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DEED OF TRUST

[MIN 1002411-0611627918.5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of tis document are dafined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 18, 24, and 25, Gartain rulas regarding
the usage of words used in this document are alse provided in Section 17,

Parties

(A) “Borrower” is TANYA BEURNETT AND ROBERT J BURNETT, AS TENANTS BY THE ENTIRETY

curiently residing a: 502 Capitol Dr, Benicia, CA 94510,

Barrower is the grantor under this Security Instrument,
(B} “Lender” is' Summit Funding, inc..

Lender is a Corparation, organized and existing
under the laws of Callfornia. Lender's address is 2135 Butano Drive, Suite 150,
Sacramento, CA 95825,

Lender is the benefiziary under this Security Instrumant. The term “Lendar inciudes any successors and assigns of Lender,
(C} “Trustee” is First American Title.

Trustee's address is 1 First American Way, Santa Ana, CA 92707.

The term “Trustee” Includes any substitutefsuccessor Trustee.

{D) “MERS" is the Mortgage Electronic Registration Systems, Inc, Lender has appointed MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to this Security instrument, to be executed by Borrower, which further
describes the relationship between Lender ang MERS, and which is incarporated into and amends and suppiements
this Security Instrument.
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Documents

(E) “Note” means the promissory ncte dated Aprit 1, 2024, and signed by each Borrower who is legally
ubligated for the dabt under that promissory note, that is in either (i) paper form, using Borrower's writlen pen and ink
signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accerdance with the UETA or E-SIGN,
as applicable. The INote evidences the legal obligation of each Borrower who signed the Note to pay Lender

FOUR HUNDRED EIGHTY ONE THOUSAND SIX HUNDRED FIFTY AND NO/MDO* * #* xr* ks h sk ko k ki kxx # 4 %
LE AR A A EEREAAEEREREREEERERERERTE LI IR ep e DD“BTS (US 5481’650'00 )piUS inlEFESt.Each
Borrower who signed the Note has promised to pay this debt in regular manthiy payments and to pay the dabt in full not
later than May 1, 2054.

{F) “Riders” mears all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are io b signed by Borrower [check box
as applicable):

-1 Adjustabla Rate Rider L Condominium Rider —. Second Home Rider
_1 -4 Family Rider [T Planned Unit Development Rider ) VA, Rider
—] Other{s) [specity] X! MERS Rider
(G} “Seeurity Instrument” means this document, which is daled April 1, 2024, fogether with all Riders to

this document.
Additional Definitions

{H) “Applicable Law” means all controlling applicatle federal, state, and local slalutes, regulations, ordinances, and
adminisirative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{I} “Community Association Dues, Fees, and Assessments” means all dues, feds, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association, or
similar organization.

{J) “Detault” means: (i} the failure to pay any Pariodic Paymeént or any other ameunt secured by this Security Instrument
an the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; {iii}) any materially false, misleading, or maccurate information or statement to Lender provided by Borrower
or any persons or entifies acting at Borrower's direction or with Borrower's knowtedge or consent, or failure 1o provide
Lender with material information in connection with the Loan, as described i1 Section 8; ar {iv) any action or progeeding
described in Section 12(s).

{K} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
sirnilar paper instrument, which is initiated through an elecironic terminal, telephanic ingtrument, computer, or magnatic
lape s0 as to arder, instruct, or authorize a financial institution to debit ar credit an aceount, Such term includes; but is not
limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other elecironic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
{L) “Electronic Signature™means an “Electronic Signaturs” as defined in the UETA or E-SIGN, &s applicable.

(M) "E-SIGN" means the Electronic Signatures.in Globat and National Commercs Act (15 U.8.C.§ 7001 ef seq.), asitmay
be amended from time to time, or any applicable additionz| or successor legisiation that governs the same subject matier.
(N) “Escrow ems" means: (i) taxes and assessmenits and other items that ¢an aliain priority over this Security Instrument
as a lien or encumbrance on the Property: (i) leasshald payments or ground renis onthe Proparty, if any; (i) premiums
for any and all insuranee required by Lender under Section 5; {iv) Morigage Insurance premiums, if any, or any sums
payable by Berower to Lender in lieu of the payment of Mongage Insisrance premiums in accordanee with the provisions
af Section 11; and (v) Commnity Association Diles, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term,

{0} “Loan” means the debt obligation eviderced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and alf sums due under this Security Instrument, plus interest.

(P) “Loan Servicer” means the entity that has the contraciual right ic receive Borrower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(Q) “Miscellaneous Proceeds” means any com pensaticn, selifement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages describad in Section 5) for: (i) damage to, or destruction
of, the Property; {il) condemnation or cther taking of all or any past of the Property; {iii) canveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{R) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(S} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permilted under the Nofe,
which is less than a full sutstanding Periodic Payment.

(T) “Periodic Payinent” means the reguiarly scheduled amount due for {i} principal and interest under the Note, plus
(ii} any amounts under Section 3.

(U) “Property” mzans the property described below under the heading “TRANSFER OF RIGHTS IN THE PRCFERTY,
(V) “Rents™ means all amounts received by or due Rarrower in connection with the lease, use, and/or cccupancy of the
Property by a party other than Borrawer,

(W) “RESPA” means the Real Estale Settlement Procedures Act (12 U.5.C, § 2601 et seq.) and its implemanting regu-
lation, Regulation X (12 C.F.R. Part 1024}, as they may be amended from time 1o fime, ar any additional or successor
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LOAN # KLF2308X738500
federal legislation or reguiation that governs the same subject matter. When used in this Security Instrument, “RESPA”
refers to all requirements and restrictions thal would apply to a “federally related morigage loan” even if the Loan does
not qualify as a “federally ralated mortgage loan” under RESPA.

(X) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrumant.

(¥) “UETA” means the Uniform Electronic Transactions Act, as enacled by the jurisdiction in which the Property s
lacated, as it may be amended from time to time, or any applicable additional or successor legielation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modiiica-
tions of the Note, and (i} the performance of Borrower's covenants and agreements under this Security Instrument ang
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described propetty located in the County of Kiamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 616523

which currently has: the address of 23131 North Poe Valley Road, Klamath Falls [Street] ICity]

Qregon 97603 {“Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or subseguently erected an the property, including replacemenis and
additions to the improvements on such property, ali property rights, including, without limitaticn, all easements, appurte-
nances, royalties, rineral rights, il or gas rights or profits, water rights, and fixtures now of Subssquently a part of the
property. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borower lawfully owns and
possesses the Froperty conveyed in this Security Instrument in fee simple or lawfully has the right to use and oceupy
the Property under a leasehold estate; (if) Borrower has the right to grant and convey the Property or Borrower's lease-
hold interest in the Property; and (iif) the Property is unencumbered, afd riot subject to any other ownership interest in
the Property, except for encumbrances and ewnership interests of record. Borrower warrants gensrally the title to the
Property and covenants and agrees to defend tha title to the Property against all claims and demands, subject to any
encumbrarices anc cwnership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combings Lniform covenants tor national use with limited variations and non-unifarm
covenants that reflect specific Oregon state requirements to constitut & uniform security instrument covering real property.

UNIFORM COYENANTS. Boerrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow fiems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when dus. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrumant. Payments due under the Mote and this Security Instrumeant must
be made in U.S. currency. If any check or other instrument received by Lender as paymient under the Note or this Security
Instrument is returned 10 Lender unpaid, Lender may require that any or afl subsequent payments due under the Note
and this Security Instrument be made in one or more of the foliowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, reasurer’s check, or cashier’s check, provided any such check is drawn upen an
institution whose depesits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or cilaim that Barrower may have now or in the future against Lender will not relisve Borrower from making
the full amount of all payments due under the Note and this Sscurity Instrument or performing the covenants and agree-
ments secured by this Security Instrument.
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LOAN #: KLF2308X738500

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in susperse
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or fo apply any Partial Payments at the time such payments are accepted, and aise is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Barrower does
not make such a payment within a reasonabie pariod of time, Lender will sither apply such funds in accerdance with this
Section 2 or return them to Borrower. i not applied earfier, Partial Fayments will be credited against the total amount
due under the Loan in caloulating the amount due in connection with any foreciosure proceeding, payoff request, loan
modification, or reinstatement. Lender may aceept any payment insufficient 1o bring the Loan cuwrent without waiver of
any rights under this Security Instrument or prejudice to its rights 1o refuse such payments in the future.

{b) Order of Appication of Partial Payments and Periodic Payments, Except as otherwise descriced in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then 1o principat
due under the Note, and finally to Escrow ltiems. If all cutstanding Periodic Payments then due are paid In full, any pay-
ment amounts remaining may be applied to late charges and fo any amounts then due under this Security Instrument, If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount af one or more Periodie Payments and the amount of any laie
charge due for a delinquent Periodic Payrnent, the payment may be applied to the dalinguent payment and ihe lale charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance procesds, or Miscellaneous Proceeds
to principal due under the Nole will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems.

(a} Escrow Requirement: Escrow ftems. Borrower must pay to Lendar on the day Periadic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for al Escrow ltoms {the
“Funds”). The amount of the Funds required 1o be paid each month may change during 1he term of the Loan. Borrower
must promplly furnish to Lender all notices or invoices of amouts to be paid under this Saction 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
opligation in writing. Lender rmay waive this obligation for any Escrow liem at any fime. In the event ol such waiver, Bor-
rower must pay directly, when and where payable, the @maunts due for any Escrow ltems subject to the waiver. if Lender
has waived the requirement to pay Lender the Funds far any or alt Escrow Iltems, Lender may require Borrower to provide
proof of direct paynent of those items within_such time period as Lender may require, Borrower's obligation to make
such timely payments and o provide proot of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument, i Borrower is cbligated to pay Escrow ltems directly pursuant te a waiver, and Borrower fails to
pay timely the amcunt due for an Esciow liem, Lender may exercise its rights under Section 9 o pay such amount and
Barrower will be ohligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Items at any time by giving & netice in accordance with
Section 18; upon such withdrawal, Borrawer must pay 1o Lender all Funds for such Escraw llems, and in such ameunts,
that are then required under this Seciion 3.

(c) Amount of Funds; Application of Funds. _ender may, at any time, collect and hald Funds it an amount up to,
but not in excess o*, the maximum amount & lender can require under RESPA. Lender will estimate the amount of Fiads
due'in accordance with Applicable Law.

The Funds will b held in an institution whose deposits are insured by a U.5 federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so fnsured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow llems no laterthan the time specified under RESPA. Lender may hot charge
Borrower for. (i} heiding and applying the Funds; (il) annually analyzing the escrow account; or (ii; verifying the Escrow
ltems, unless Lender pays Borrewer interest on the Funds and Applicable Law permifs Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest 16 be paid on the Funds, Lender will
not be required 10 pay Borrower any interest ar earnings on the Funds. Lender will give to Borrower, withowt charge, an
annual accounting of the Funds as required by RESPA.

(&} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower tor such surplus. If Botrower's Periogic Payment is delinquent by more than
30 days, Lender may retain the surpius in the escrow account for ifie payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Boffawer and Borrower will pay to Lender the amount necessary
fo make up the shortage or deficiency in accordance with RESPA.

Upon payment in ful! of all sums secured by this Security Instrument, Lender will promptly refund tc Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain pricrity over this Security Instrument, {b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fass, and Assessments, if any. If any of these items
are Escrow ltems, Borrower wilt pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrzes in writing 1o the payment of the obiigation secured by the lien in a manner acceptable to Lender,
but only so leng as Borrower is performing under such agreement; {bb) contests the lien in good taith by, or defends
against enforcement of the lien in, lagal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
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{sc) secures from the holder of the lien an agreement satisfaciory to Lender that subordinates the lien to this Security
Instrument (collectively, the "Required Actions™), [f Lender determines that any part of the Property is subject 10 a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Requirad Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or lake one or more of the Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards ingluded within the tarm “extended coverage,” and any cther
hazards including, but not limited to, earthquakes, winds, and floods, far which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounis {including deductble fevals) and for the periods that
Lender requires. What Lender requires pursuant i the preceding senlences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choase the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower's chaice, which right will not be exarcised unreasonably,

(b} Failure to Maintain insurance. If Lender has a reasonable basis to believe that Borrower has failed fo maintain
any of the required insurance coverages described abovs, Lender may obtain insurance coverage, at Lender’s oplion
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for,
or 1o seek io reinstate, any pricr lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any
particular type or amount of coverage and may selsct the provider of such insurance in its sole discretion, Before purchas-
ing such coverage, _ender will notify Borrawer if required o do 50 under Appiicable Law. Any such coverage wifi insure
Lender, but might not protect Borrower, Borrower's equity in the Property, or the, contents of the Property, &gainst any
risk, hazard, or liability and might provide greater or lesser covarage than was previously in effeci, but not exceeding the
coverage required under Section 5{a). Borrower acknowledges that the cost of the nsurance coverage so obtained may
significantly exceed the cost of insurance that Bortower could have obtained. Any arrcunts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Sectien 5 will become
additional debt of Borrower secured by this Security Instrumeant. These amounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upan notice from Lender tc Borrower requesting payment,

{¢) Insurance Policies. All insurance polisies required By Lender and renewals of such policies: (1) will be subjecttc
Lender’s right to disapprove such policies; {ii) must include a standard mortgage clause: and (ili} must name Lender as
mortgagee and/or as an additional loss payee. Lender will hava the right 1o hold the policies and renewal certificates. it
Lender requires, Borrower will promptly give o Lehder proof of paid premiurms and renewal notices. |f Borrower obtains
any form of insurance coveraga, not otherwize required fy Lender, for damage 1o, or destruction of, the Property, such
policy must include & standard mortgage clause and muél name Lender as morigagee and/or as an additionat loss payee.

(d) Proof of Lass; Application of Proceads. In'the avent of 1035, Borrower must give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Proparty, if Lender
deems ihe restoration or repair {o be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair,

If the Property is to be repaired o restored, Lender will disburse from the insurance proceads any initizl amounts that
are necessary 1o begin the repair or restoratian, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the rightto hold such insurance proceeds unfil Lender haghad an opportunity
ta inspect such Property to ensure the work has been completed fo Lender’s satisfaction (which may include satisfying
Lender’s minimum eligibility requirerments for persons repairing the Property, including, but not imited to, licensing, bond,
and insurance requirements) pravided that such Inspection must be undertaken promptly. Lendar may disburse proceeds
for the repairs and restoration ina single payment or in a series of progress payments as the work is completed, depend-
ing on tne size of the repair or restoration, the terms of the rapair agreeinent, and whether Bommrower is in Detauit on the
Loan. Lender may make such disbursements directly to Basrower, to the person regairing or restoring the Property, or
payable jointly to bosh, Lender will not be required 1o pay Barrawer any interest or earnings on such insurance proceeds
unless Lender and Borrower agree in writing or Appiicable Law requires otherwise. Fees for public adjusters, or other third
pariies, retained by Borrower will not be paid otit of the insurance procesds and will be the sofe obligation of Borrower.

I¥ Lender deerns the restoration or repair/not to be economically feasible or l.ender's security would be lessened
by such restoration or repair, the insurange procaeeds will be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such msuranse proceeds will be applied in the order
that Partial Payments are appliad in Section 2(h).

(e} Insurance Settlements; Assignmant of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and settle any available insurance claim and relaled matiers. f Borower does not respond within 30 days to a notice
from Lender that the: insurance carrier has offered i sefile @elaim, then Lendsr may negotiaie and settle the claim. The
30-day period will bagin whan the notice is given. In either event, ar if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insutance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights
{other than the right to any refund of unearned premiums paid by Borrower} under all insurance policies covering the
Preperty, to the extent that such rights are applicable te the coverags of the Property. If Lender files, negotiates, or seftfes
aclaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need ic include
Barrower as an additional foss payee. Lender may use the insurance proceeds either o repair or restore the Property (as
provided in Section 5{d)) or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then duea.

6. Occupancy. Borrowar must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exaculion of this Security Instrument ang must continue to acoupy the Property as Borewer’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,
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7. Preservation, Mainlenance, and Proleciion of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Prapasrty, allow the Propenty to deteriorate, or commit waste on the Property. Whether or noi Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant 1o Section 5 that repair or restorsation is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lendear in eonnection with damags to, or the taking of the Property,
Borrower will ha respansible for rapairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resteration n a single payment or in a series of progress payments as
the work is completed, depencling on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly to Berrower, to the person repainng or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Froperty, Borrower remains obligated to complele such repair ar restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements an the Property. Lender will give Borrower notice at the time of or prior to
such an Interior inspection specifying such reascnable cause,

8. Borrower's Loan Application, Borrower will be in Detauit if, during the Loan application process, Borrower ar
any persons or entiies acting at Berrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or staiements to Lender (or failed fo provide Lender with maieria) information) in
connection with tha Loan, including, but not limited to, overstating Borrower’s income or assets, Understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower’s GGClpancy or
intendad ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Propesty and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. if: {i Borrower fails to perform the covenants and agreerments contained in this
Security Instrumert; (i) there is a legal proceeding or government order that might significantly affact Lender's interest in
the Property and/or rights under this Security tnstrument {such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Seeurity Instrument, o to enforee
laws or regulations); or {jii) Lender reasonably balieves that Borrowsr has abandoned the Property, ther Lender may do
and pay for whatever is reasonahle or appropriate to protect Lender's interest in the Property and/or rights under this
Security nstrumenit, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions may include, but are fiat limited to: {I) paying any sums secured by a lien that has priority or
may aftain priority over this Security Instrument; (I appearing in court;and (/i) paying: (A} reasohable attorneys' fees
and costs; (B) property inspection and valuation fees; and (C) other feas incurred for the purpose of protecting Lender's
interest in the Progerty andfor rights under this Security Instrument, including its secured pasition in a bartkruptey pro-
ceeding. Securing the Property includes, but is rot limited to, exterior and interior inspections of the Property, entering
the Praperty to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violationsor dangerous conditions, and baving utilities tumed on oroff, Alihough Lender
may take action undar this Section 8, Lender is not required to do so and 1s not under any duty or abligation to do so.
Lender will not be Jiable for not taking any or all actions authorized undst this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avord
foreclosure andfor mitigate Lender’s potenitial losses, but is rot obligated to do so unless required by Applicable Law,
Lender may take reasonable actions in evaluate Borrower for avallable alternatives 1o foreclosure, including, but not
limited te, obtaining credit reports, title reporis, title insurance, property valuations, subordination agresmenits, and third-
party approvals. Borrawer authorizes and consents to these actions. Any costs assogiated with such loss mitigation
activities may be paid by Lender and recoverad from Borrower as described below In Section 9(c), unless prohibited by
Appiicabls Law.

(e} Additional Amounts Secured, Any amounts disbursed by Lender under this Section 8 wili become additional
debt of Borrower sscurad by this Security Instrument. These amounts may hear interest at the Note rate from the date
of disbursement and will be payable, with such Interesi, upon notice from Lender to Borrawer requesting payment.

(d} Leasehald Terms. I this Security Instrument is on a leasehold, Borrower will comply with alf the provisions of the
lease. Borrower will not sunrender the laasehold estate and interests conveyed or ierminate or cancel the ground lease.
Borrawer will not, without the express written consent of Lender, alier or amend the ground lease. If Borrawer acquires
Tee title to the Property, the leasehold and the fee title will not merge Lnless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property Is leased to, used by, or occupied by a third party ("Tenant), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardiess of to whom the Rents are payabie. Borrower
authorizes Lender o collect the Rents, and agrees that each Tenant wili pay the Rents to Lender. However, Borrower will
receive the Rents untii (i) Lender has given Borrower notice of Defauit pursuant to Section 26, and (i) Lender has given
notice 1o the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security oniy.

(b) Notice of Default. If Lender gives notice of Gefault to Botrower: {1} alf Rents received by Borrower must be heid
by Borrower as trustee for the benefif of Lender only, to be applied o the sums secured by the Security instrument;
{iiy Lender will be entitied to collect and receive alt of the Rents; {iii) Borrower agrees to instruct each Tenant that Tenant
i to pay all Rents due and unpaid to Lender upon Lender's writlen demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take wnatever action is niecessary to collect such Rents if not paid to
Lender; {v} unless Applicable Law provides ctherwise, all Rents collected by Lender will be applied fitst to tha costs of
taking control of and managing the Property and collecting the Renis, including, but not Ilmited to, reasonable atierneys’
fees and costs, receiver's fees, premiums an receiver's bonds, repair and maintenance casts, insurance premiums,
taxes, assessments, and cther charges on the Property, and then to any other sums secured by this Securnity Instrument;
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(vi) Lender, or any judicially appointed receiver, will be liable fo account for only those Rents actually teceived; and
(vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Proparty as security.

{¢) Funds Paid by Lender, If the Rents are noi sufficient to cover the costs of taking control of and managing the
Property and of collzcting the Rens, any funds paid by Lendsr for such purposes will become indebtedness of Borrower
to Lender secured by this Securily Instrument pursuant to Saction 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thar one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represenis, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its nghts under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may da so at any fime when
Barrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Rents will not cure ar waive any Default or invalidate any cther
right or remedy of Lender. This Section 10 does nct relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will ierminate when all the sums secured by this Security Instrumeant are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Morlgage Insurance as a condition of making the Loan, Borrower will pay the preimiums required to maintain the Mort-
gage Insurance in effect. If Borrower was reguired o make separately desighated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sete discretion that
such mortgage insurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o cbiain coverage substantially equivalent 1o the Morigage Insurance previousiy in effect, at
a cost substantially equivalent to the cost to Borrower of the Mertgage Insurance previously in effest, from an afternate
mortgage insurer salected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower wili continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and relain these payments as a non-refundable loss reserve in el of Mortgage Insurance, Such loss
reserve will be non-refundable, even when the Loan is'pald In full, and Lender will not be required to pay Borrower any
interest or earnings on such ioss reserve.

Lender will no longer require loss reserve payments If Morigage Insurance coverage (in the amount and far the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lander
requires separately designated payments toward the premiums for Martgage Insurance.

if Lender requirsd Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lenders requirement for Mortgage
Insurance ends in accordance with any writen agreemeant between Borrawer and Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

{b} Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is nat 2 party to the Morigage Insurance policy or coverage.

Martgage insurers evaluate their fofal risk on all such insurance in farce from time to time, and may enter into agree-
ments with other partios that share or madify thelr risk, or raduce losses. These agreements may require the mortgage
insurer lo make payments Lsing any source of funds that the mertgage insurer may have available (which may include
tunds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any othar entity, or any affiliate of any of the
faregoing, may receive (directly or indirectly) amaunis that derive from (or might be characterized as) a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer’s risk, or reducing
l9sses. Any such agreements will not: (i} affect the arnounts that Borrawer has agreed 1o pay for Mortgage nsurance, or
any ather terms of the Loan; (i) increase the amount Borrewer will owe for Mortgage Insurance; (jii) entitle Borrower fo
any refund; or (iv} affect the rights Borrower has, if any, with respect 1o the Mortgage Insurance under the Homeowners
Protection Act of 1938 (12 .5.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal iegislation o- regulation that governs the same subjeet matter ("HPA”}. These rights undier the HPA may include the
right to receive certain disclosures, to request and oblain cancellation of the Morigage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12, Assigrnment and Application of Miscellaneous Proceads; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. i the Property is damaged, any Miscellaneous
Proceeds will be applied to resteration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessened by such restoralion or fepair. During such repair and resteration period,
Lender wili have the right fo hold such Miscallaneous Proceeds until ender has had an opportunity to inspect the Property
to ensure the wark has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited fo, licensing, bond, and insurance requirements)
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provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest fo be paid on such Miscellaneous Proceeds, Lendar will not be required
to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender deemns the restoration or repair not to
te economically feasible or Lender's security would be lessened by such restoration or repair, the Miscelianecus Proceeds
will be applied to the sums secured by this Security Instrument, whether or nol then due, with the excess, If any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2{5).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
ir: the event of a totzl taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaluation™ where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by th s Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellanecus
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwiss agrea in
writing. The amount of the Miscellansous Procesds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immediataly
before the Partial Devaluation, and dividing it by (il) the fair market valua of the Property immedialely before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the tair market value of the Property immediately before the Partial Devalu-
afion is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Praceeds will be applied to the sums secured by this Security Instrument, whethar or not the sums are then due, unless
Borrower and Lendsr otherwise agree in writing.

(d) Seftlement of Claims. Lender is authorized o collect and apply the Miscellanzous Procesds either to the sums
secured by this Sesurity Instrument, whether or a0t then due, or to restoration or repair of tha Property, if Borrower
(i} abandons the Property, or (il) fails to respond to Lender within 30 days after the date Lerder riotifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages, ‘Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Misce laneous Procseds.

{e} Proceeding Affecting Lender’s Interest in the Property. Sorower will be in Default if any action or proceeding
begins, whether ¢ivi or criminal, that, in Lender’s judgment, couid result inforfaitura of the Property or other material impair-
ment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has ocourred, reinstate as provided in Section 20, by causing the action or proceeding te be dismissed with
arufing that, in Lender’s judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Barrower is uncenditionally assigning to Lender the proceeds of any
award or claim for damages that are attiibutable io the impairment of Lender's interest in the Property, which proceeds will
be paid to Lender. All Miscellaneous Praceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partjial Payments are applied in Section 2(h}.

13. Borrower Not Released; Forbearance by Lender Not a Walver, Borrower or afy Successer in Interest of Bor-
rower will not be relzased from [iability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of *he sume secured by this Security Instrument. Lender will not be reguired to commence proceedings
against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security (nstrument, by reason of any demand made by the original Borrower of any SUccessors
in Interest of Borrower, Any forbearance by Lender in exercising any rightor remedy including, without limitation, Lender's
acceplance of payments from third persens, entities, or Successers in Interest of Barower of in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Sieveral Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and lability
under this Securify Instrument will e joint and several. However, any Borrower wha signs this Security Instrument but
does not sign the Nate: (a) signs this Security Instrument to morigage, grant, and convey such Borrower's interest in the
Property under the ‘erms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemplione; {c} signs this Security instrument te assign
any Miscellangous Proceeds, Rents, or ofher garnings from the Property to Lendet; {d) is not personally cbligated to pay
the sums due unde- the Note or this Security Ingttument; and {e) agrees that Lender and any other Borrower can agree
1o extend, modify, forbear, or make any accommodations with regard [o The terms of the Note or this Security Instrument
without such Borrower's conserit and without affecting such 8omower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will niot be released frorn Borrower's chligations and liability under this
Security Instrument untess Lender agrees to such release in writing.

15. Loan Charges.

{a} Tax and Flood Determination Feas, Lender may require Borrower 1o pay (i) a one-time charge for a real estate
tax verification and/ar reporting service used by Lender in connaction with this Loan, and (i) either (A} a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certffication. Borrower will aiso be responsible for he payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flocd zone determinations.
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{b) Default Charges. li parmitted under Applicable Law, Lender may charge Borrower fees for services petformed in
connection with Borrower's Default te protect Lender's interest in the Property and rights under this Security Instrument,
including: {j} reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrumant
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan chargas, and that law is finally interpreted so that the
Interest or other loan charges collected or 1o be collected in connaction with the Loan excead the permitted mits, then
{I) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already callected from Borrower which exceeded permitted imits will be refunded to Borrower. Lender may choose
ta make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethar or not a
prepeyment charge is provided for under the Note). To the extant permitted by Applicable Law, Borrower's acceptance ot
any such refund made by direct payment to Borrower wili constitute a waiver of any right of action Bormower might have
arising out of such nvercharge.

16. Notices; Borrower’s Physical Address. All notices given by Barrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Linless Applicable Law requires a different methed, any written notics to Barrower in cons
nection with this Security Instrument will be deemed 1o have been given to Borrower whan (i) mailed by jirst class mail,
or (i} aciually delivered ta Borower's Notice Address (as defined in Section 16¢c) below) if sent by means other than first
class maif or Elactronic Communicatien (as defined in Secficn 16{b) below). Notice to.any one Borrower wilt constitute
netice 1o all Borrowers unless Applicable Law expressly raquires otherwise. If any nofice to Borrowsr required by this
Security Instrument is also requited under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under ihis Security Instrument.

(b} Electronic Notice to Barrawer. Unless another delivery method is required by Applicable Law, Lender may provide
nofice to Borrower by e-mail or other electronic communication {“Electronic Communication”) if: (I} agreed to by Lender
and Borrower in writing; (ii} Borrower hag provided Lender with Borrowar's 2-mail or other electronic address (“Electronic
Address™}; {iii) Lender provides Borrower with the option o receive notices by first class mail or by ather non-Electronic
Communication instzad of by Electronic Communicalion: and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given fo Borrgwer when sent unless Lender becomes aware that sdeh notice is not delivered. If Lender bacomes
aware hat any notice sent by Electronic Commiunication is not deliverad, Lender will resend such communication to
Borrower by first class mail or by other non-Electrenic Gommunication. Borrower may withdraw the agreement (o receive
Electronic Commurications from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of
such agreernent,

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {“Notice Address"} will ba the
Property Address unless Borrower has designated a different address by written notice to Lender, if Lender and Bormower
have agreed that nctice may be given by Electronic Communication, then Bormawer may designate an Electronic Address
as Notice Address. Borrawer will pramptly notify Lender of Borrower's change of Notice Address, including any changes
1o Borrower's Electronic Address if designated as Nolice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will repart a change of Notice Address only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by detivering it or by mailing it by first class mail to Lender's
address stated inthis Security Instrument unless L ender has designated anctheraddress {including an Electronic Address)
by notice 1o Borrower. Any notice in connection with this Security Instrument will b2 deemed 1o have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Etectronic Address). If any
notice 1o Lender required by this Security Instrumant is also required under Applicable Law, the Applicable |_aw require-
ment wil} satisfy the correspending requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addit’on to the designated Nofice Address, Borrowar will provide Lender with
the address where Borrower physically resides, if different from the Properiy Addrass, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the Siate of Oregon. All rights and obligations contained in this Security lnstrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law () such canflict will not affact other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {jij such conflicting provision, o the extent possible, will be considered meodified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties t¢ agree by contract or it might bie silert,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a} wards in the singular will mean and include the plural and vice versa; (b) the
word “may” gives scle discretion withoul any obligation to take any acticn; (¢) any reference te *Section” in this document
refers to Seciions contained in this Security Instrument unless otherwise noted: and (d) the headings and captions are
Inserted for convenience of reference and do not define, fimit, or describe the scope or intent of this Security Instruent
ar any particular Secticn, paragraph, or provision,

18, Borrower’s Copy. One Barrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 13 only, “interestin
the Property” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
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transierred in a bond for deed, contract for deed, Instalirment sales cantract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a iuture date.

If all or any part of the Property or any Interest in the Pioperty is sold or transferred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transierred) without Lender's prior written consent, Lender may
require immediate payment in fulf of all sums secured by this Security Instrument, However, Lender will not exercise this
aption i such exersise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a penod of
not less than 30 days from the dats the notice is given in accordance with Section 16 within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice ar demand on
Borrower and will be entitled o collect all expenses incurred in pursuing such remedies, including, but not fimited to:
{a) reasonable aticrneys' fees and cosis; (b) property inspection and valuation fees: and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security instrument,

201, Borrower's Right to Reinstate the Loan after Acceleration. if Borrower mests cartain conditions, Borrower
will have the right tc reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a} five days before any fareclosure sale of the Property, or (b} such ather period as Applicable Law might
spegcify for the termination of Borrower’s right to reinstate. This right 1o reinstate will not apply in the case of acceleration
under Saction 19.

To reinstate the Lean, Borrower must satisfy all of the fallowing conditions: (aa) pay Lender alf sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreemerds under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but noi limited to: (i) reasonable attorneys’ fees and costs; {ii) propetty
inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take sueh action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under 1his Security Instrument or the Nole, and Borrower's obligation to pay the
sums secured by this Security Instrument ar the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemeént sums and expenses in one or more of the foliowing forms,
as selected by Lender: (zaa) cash; (bbb) money order; (cec) certifisd check, bank check, treasurer's check, or cashier's
check, provided ary such check is drawn upon an instituticn whase deposits are insured by a U.S, federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transter. Upon Banower's reinstaterment of thie Loan, this Security Instrument
and obligations secured by this Securily Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the MNote, together with this Security Instrument, may be sold or
otherwise ransfened one or more times. Upon slich a sale or other transfer. all of Lender's rights and abligations under
this Security Instrument will convey to Lender's siiccessors and assigns.,

22. Loan Servicer. Lender may take any acfion permitied under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Barrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may changé one or more times dufing the term aof the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and autherity to: (a) collect Periggie Payments and any other
amounts due under the Note and this Security Instrument; (b} perform any other morigage loan servicing obligations;
and (c} exercise any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loa~ Servicer, Borrower will be given written nofice of the change which will state the name and address
of the new Loan Servicer, the address 1o which payments should be made, and any other information: RESPA requires
in connection with a notice of transfar of servicing.

23. Notice of Grievance. Until Borrower or Lender has notfied tHe other party {in accordance with Section 18) of
an aileged breach and afforded the cther party a reasonable period after the giving of such notice to take corrective
action, neither Borrower fior Lender may commence; join, or be joined to any judicial action (either as an individual
litigant or a membar of a class) that (&) arises from the other party's aclions pursuant o this Security Instrument or the
Note, or {b) alleges that the other party has braached any provision of this Security Instrumant ar the Note. If Applicable
Law provides a time period that musi elapse bafore certain action can be taken, that time period wilt be deemed to be
reasenabie for purposes of this Section 23, The notice of Default given to Borrower pursuant 1o Section 26(a) and the
notice of aceeleralion given to Bormower pursuant te Section 19 will be deemed to satisfy the nolice and opportunity to
1ake carreclive action provisions of this Section 23.

24. Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located thai relate to health, safety, or environmental proteciion; {ii) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hetbicides, volatile
solvents, materials containing asbestos or formaidehyds, corrosive materials or agents, and radicactive materials;
{iiiy “Enviranmental Cleanup” includes any rasponse action, remadia action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that can causs, contribute to, or otherwise trigger
an Enviranmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substancas, on orin the Property.
Barrawer will not do, nor allow anyone else to do, anything affecting the Proparty that: (i) violates Environmental Law;
(li) creates an Environmental Condition; or (i) due o the presence, use, or release of a Mazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Pro perty. The preceding two sentences will not
apply to the presence, use, or storage on the Property of srnall quentities of Hazardous Substances that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

() Notices; Remedial Actions. Borrower will promptly give Lender written netice of; () any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invalving the Property and any
Hazardous Substance or Environmentai Law of which Borrower has aciual knowiedge; (i) any Environmental Conditicn,
in¢luding but not fimited to, any spilling, leaking, discharge, release, or thraat of release of any Hazardous Substance; and
{iii} any condition causad by the presence, use, or release of a Hazardeus Substance that adversely affects the value of
the Praperty. If Borrower [earns, or is nofified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrowar's Electronic Signaiure") instead
of signing a paper Note with Borrower's written pen and ink signaiure; {b) did not withdraw Bomower’s express consent
1o sign the electronic: Note using Borrower’s Electronic Signature; (¢} understoad that by signing the electronic Note using
Borrower's Electronic Signature, Borrewsr promised to pay the debt evidenced by the electronic Note in accordance with
Iis terms; and (d) signed the electronic Mote with Borrower's Electronic Signature with the intent and undsistanding that
by doing so, Borrower promisad to pay the debt evidenced by the electronic Note in accordance with fis terms.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borower pricr to acceleration fallewing Sorrower's
Default, except that such notice of Default will not be sent when Lender exetcises its right under Section 18 unless Appli-
cable Law provides otherwise. The nofice will specify, in addition to any other information required by Applicable Law:
(P the Default; (i) the action required to cure the Default; (ii)a date, not less than 30 days for as ctherwise spacified by
Applicable Law) {rorn the date the nofice is given to Borrawer, by which the Dsfault must be cured; {iv) that failure to cure
the Default on or before the date specified in the nofice may result in accelzration of the sums secured by this Security
Instrument and sale of the Property: (v} Borrower's right to reinstate after acceleration: and {vi) Borrower’s right fo bring
a court action to deny the existence of a Defatilt or to assart any other defense of Borower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full'of alt sums sacured by this Security Instrumant without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be entitied to collect
all expensas incurred in pursuing the remedies provided in this Section 26, including, but net limited %o: (i) reascnable
altorneys' fees and/or trustees' fees and costs and other fees and cosis associated with the enforcemant of this Security
Instrument, including but not limited 10, fereclosure trusiee’s and sheriff’s fees and costs, and title costs; {iiy property
Inspection and valuation fees; and {jii) other fees incurred urless prohibitad by Applicable Law for the purpaseof protect-
ing Lerder’s interest in the Property and/or rights under this Security Instrument.

(¢} Natice of Sale; Sale of Property. If Lender invokes the power of sale, Lender Will execute or cause Trustes to
execute a written notice of the occurrence of an event of Default and of Lender’s election o cause the Property to be sold
and will cause such nolice to be recorded In each counly in which any part of the Froparty is located. Lender or Trustes
will give notice of salg in the manner prescribed by Applicable Law to Borrower and to other required recipients. At a tirme
permiited by, and'in accordance with, Appficable Law, Trustee, without turther demand on Barrower, will sell the Property
at public alction o the highest bidder at the time and place and under the terms designated inthe notice of sale in one
or more parcels and in any order Trustee determines, Trustes may postpone sale of all or any parcel of the Property by
public announcement atihe time and place of any previously scheduled sals, Lender or its designee may purchase the
Property at any sale,

(d} Trustee’s Deed; Proceeds of Sale. Trusiee will deliver to the puichaser a Truslee's deed conveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed will be prima facie evidence
of the truth of the Siatements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as
otfierwise required by Applicable Law: () to all expenses of the sale, ineluding, but not fimited to, reasonable Trustee’s
and reasonable aticrneys’ fees and costs; {ii} to al sums secured by fiis Secyrity Instrumert; and (it} any excess to the
person of persons lagally entitled to it.

27. Reconveyance. Upon payment of all sums secured by this Securrty Instrumenl, Lendar will requesi Trustee
to reconvey the Property and will surrender this Security fisfrument and all Notes evidencing the debt secured by this
Secunty Instrument to Trustee. Upon such request, Trustes will reconvey the Property without warraniy to the person or
persons legaily entilled 1o it. Such person or persons will pay any recordation costs associated with such reconveyance,
Lender may charge such person ar persons a fee for reconveying the Praperty, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee 1s permittad under Applicable Law.

28. Substitute Trusiee, Lender may, from time to time, by itself or through the Loan Servicer, or any other duly
appointed agent or nominee of Lender, remove Trustee and appoint a successor trustee to any Trustss appointed under
this Security Instrument. Without conveyance of the Proparty, the successor trustee will succeed to all the title, power,
and duties conferred upon Trustee in this Security Instrument and by Applicable lLaw.

29, Attorneys’ and Others’ Fees. Lender wili be entitled to recover its reascnable atlorneys’ andfer foreclosure
trustees’ fees and costs in any action or proceeding 1o construe or enforce any term of this Sacurity Instrument unless
prohibited o restricted by Applicable Law, The term “attorneys’ fees,” whenaver used in this Security Instrument, includes
withoul limitation atlorneys’ faes incured by Lender in any bankruptey o appellate proceeding.
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30. Protective Advances. This Security Ingirument sacures any advances Lender, at its discretion, may make under
Section 8 to protect Lender’s interest in the Property and rights under this Security Instrument.
31. Required Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by this contract
or loan agreement, Lender may purchase insurance at Borrower's expense o protect Lender's interest. This
insurance may;, but need not, also protect Borrower's interest, If tha collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Botrower has obtained property coverage elsewhere.

Borrower is responsible for the cast of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower's loan balance. If the cost is added to this contract or Borrowar's kean balance,
the interest rate on the underlying contract or loan will apply to this added amount, The effective dale of coverage
may he the date Borrawer's prior coverage lapsed or the date Barrower failed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satisfy any need for property damage coverage or any mandatory Fability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accents and agress to the terms and covenants contained in this Security instrument
and in any Rider signed by Borrower and recorded with it.

\@M/Ui/ By y/ /7* Y (seal)

TANYA BURNE"I' - U DATE
Tl et Y, /-t
ROBERT J BURNETT ¥ {7 DATE

State of-OREGENS C:k\ 'T\‘ohb's\k
County of KLAMATHL  SolArse

This record was acknowledged hefore me on %ﬁ \\ \ 5 )‘ O:"LIL {date) by TANYA
BURNETT AND ROBERT J BURNETT. 5 i

Notary|Pybiic, Statelof [ ALL A By i

Lender: Summit Funding, Inc.

NMLS ID: 3199

Loan Originator; Tracy Denise Ricketts
NMLS 1D: 1931924

SHELLY CONNOR
Notary Public - California
Contra Costa County §
Commission # 2432289 5
My Comm, Expires Jan 21,2027

L 4
ey
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{("MERS Rider”) is made this 1st day of April, 2024, and is incorporated

into and amends and supptements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned {the “Borrower”whsther there
are one ¢r more persons undersigned) fo secure Borrower's Note to

Summit Funding, Inc.

(“Lender’} of the same date and covering the Property described'in the Secu rity Instru-
ment, which is located at:

23131 North Poe Valley Road, Klamath Falls, OR 97603.

In addition to the representations, warranties, covenants, and agreaments made in the
Security Instrument, Barrower and |ender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS

1. The DEFINITIONS section of the Security Insirument is amended as follows:
“Lender” is Summit Funding, Inc..

Lender isra Corporation organized and existing
under the taws of California, Lender's address is
2135 Butano Drive, Suite 150, Sacramento, CA 95825,

Lenderis the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERST is Mortgage Electonic Registration Systems, Inc. MERS is a separate
corporation that is the Nomiriee for Lender and is acting solely for Lender. MERS
is ofganized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2028, Flint, Ml 48501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nomines for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time 1o time diract, including but not limited
to appointing a successor trusiee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing o directing Trustee 1o institute foreclosure of this
Security Instrument, or taking such othar actions as Lender may deem necessary or
appropriate under this Security Instrument, The term “MERS” inciudes any sUCCessors
and assigns of MERS. This appointment will inure 1o and bind MERS, its sticcessors
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The DEFINITICNS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for a
limited purpose.
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B. TRANSFER OF RIGHTS INTHE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security instru-
menl is amended to read as follows:

This Security Instrument secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (ji) the performance of
Borrower’s covenarts and agresments under this Security Instrument and the Note.
For this purpose, Borrower ifrevecably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A",
APN #: 616523

which currently has the address of 23131 North Poe Valley Road, Klamath
Falls, [Streef] [City]

OR 97603 (“Propesty Address™);
[State] [Zip Code)

TOGETHER WITH all the improvements now or subsequently erecled on the
property, including replacements and additions to the improverments on such prop-
erty, all property rights, including, without limitation, all easemenis, appurienances,
royalties, mineral rights, oil or gas rights or profils, water rights, and fixtures now or
subsequently a part of the property.All of the foregoing is referred to in this Security
Instrument as the “Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Arly notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominge
for Lender, Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right fo exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and lo take any action required of Lendér including, but nat limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustes.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lendger in connection with this Security Instrument must be in writing.
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given ic Borrower when (i) mailed by first class mail, or
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(i} actually delivered to Borrower's Notice Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires atherwise. if any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery methad is raquired
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication® if: (i} agreed to by Lender and
Borrower in writing; {ii} Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address™); (iii} Lender provides Borrower with the
option to receive notices by first class mail or by other non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemed 1o have been given to Borrower
when sent unless Lender becomes aware that such notice is notdelivered. if Lender
becomes aware that any notice sent by Electronic Communication is not deliverad,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement o recsive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower’s withdrawal of such agreemant.

(c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address”) will be the Property Address untess Borrower has
designated a different addrass by written notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may designate an' Electronic Address as Notice Address. Borrowar will promptly
notify Lender of Borrower's change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporiing Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(cf) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail io Lender's address statedin this Security Instrument unless
Lender has designated ancther address {including an Electronic Address) by notice to
Borrower. Any riotice in connection with this Secufity Instrument will be deemed fo have
been given 1o Lender only when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). if any nofice to Lender required
by this Security Instrument i& also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrawer provides to Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nominee interest is termi-
nated. Any notice provided by Barrower in cornection with this Security Instrument
will be deemed to have been given o MERS only when actually received by MERS,

{e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follaws:

21, Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferrad one'or more times. Upon
such a sale ar other fransfer, all of Lender’s rights and obligations under this Security
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Instrument will convey to Lender's successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Secticn 28 of the Security Instrument is arnended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appoinied here-
under who has ceased o act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenahis
contained in this MERS Rider.

da'WJGL/ Mbb{jé t{/ { /9~"f (Seal)

TANYA BURN&TT - DATE
B *?VQ’/ gl / LY (sean
ROBERT J BURNETY I 7 DATE
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

Parcel 1 of Land Partition 20-16, in the NW1/4 SW1/4 Section 23, and a pertion of the NE1/4
SE1/4 Section 22, Township 39 South, Range 11 1/2 East of the Willamette Meridian, Klamath
County, Oregon, recorded December 28, 2016 in 2016-013801, Records of Klamath County,
Oregon.

A.P.N.: 616523




