2024-003259

&Vhsn rzco;?teﬂ. |I'eturn to: Klamath County, Oregon
1970 Conter Brive 04/29/2024 02:25:02 PM
Medford, OR 97501 Fee: $212.00

First American Title L1 (4 72(% |<M-\ '

Title Order No.: 7161-4147208
Escrow No.: 7161-4147208
LOAN #: 6003764114

{Space Above This Line For Racording Data]

DEED OF TRUST
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MERS PHONE #: 1-888-679.8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding
the usage of words used In this document are also provided in Section 17.

Partles

(A) “Borrower” is DONALD L STEPHENS AND SHERRY L STEPHENS, AS TENANTS BY THE ENTIRETY

currently residing at 81910 Marcola Rd, Springfield, OR 97478.

Borrower is the granior under this Securlfy Instrument.
(B) “Lender” is Rogue Credit Union.

Lender is a State Chartered Cradit Union, crganized and existing
under the laws of Oregon. Lender's address is 1370 Center Drive, Medford, OR
97501,

Lender is the beneficiary under this Security Insirument, The term “Lender” includes any successors and assigns of Lender.
(C) “Trustee” is First American Title Insurance Company,

Trustee's address is 1225 Crater Lake Ave, Ste 101, Medferd, OR 97504,

The term “Trustee” includes any substitute/successer Trustee.

(D) “MERS" is the Mortgage Electronic Registration Systems, Inc, Lender has appointed MERS as the nominee for
Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by Borrawer, which further
describes the relationship between Lender and MERS, and which Is Incorporated into and amends and supplements
this Sscurity Instrument.

Inlt!als:iev" M
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Documents

(E) “Note” means the promissory note dated April 24, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink
signatura, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable, The Note evidences the legal obligation of each Borrower wha signed the Note 1o pay Lendsr
TWDHUNDREDTENTHOUSANDANDNo’-lool*:tt'ttt*tii*l‘t**ﬂ!ttit!!i-iiil*l*!ttnttttt*
I FEFEEEZEEEREE R RS AR EN LR LA R ERREERRERESS) Do"ars (U‘S- $210!000.00 ) plus lI'ItBrBSt. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and o pay the debt In full not
later than May 1, 2055,

(F) “Riders” means all Ridars to this Security Instrumen that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

O Adjustable Rate Rider [ Condominium Rider ] Second Home Rider
] 14 Family Rider 0 Planned Unit Development Rider O V.A. Rider
[® Other(s) [specify) [x] MERS Ridar

Manufactured Home Rider, Manufactured Home Affidavit of Affixation, Construction/Permanent Loan
Rider to Security Instrument

(@) “Security Instrument” means this document, which is dated April 24, 2024, together with all Riders to
this document.

Additional Definitions

{H) “Applicable Law” means all controliing applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (thet have the effect of law) as well as all applicable fina!, non-appealable judicial opinions.
() “Communlty Assoclation Dues, Fees, and Assassments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium asseciation, homeowners association, or
similar organization.

{J) “Default” means: (i) the failure to pay any Periodic Payment or any ciher amount securad by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Securlty
Instrument; (iii) any materially false, misleading, or inaccurate Information or statement to Lender provided by Borrower
or any persons or entilies acling at Borrower’s direction or with Borrower's knowledge or conseit, or failure 1o provide
Lender with matarial information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described i Saction 12(e).

{K) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, ar
similar paper instrument, which is initiated through an electronic tarminal, telephonic instrument, computer, or magnstic
tape 5o as to order, instruct, or authorize a financial institution fo debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated tefler maching transactions, transfers initiated by telephone ar other electronic
davice capable of communicating with such financial institution, wire transfers, and automated clearinghouss transfars.
(L) “Electronic Signature” means an “Electronic Signature” as definad in the UETA or E-SIGN, as applicable.

(M) “E-SIGN" means the Electronic Signatures In Global and National Commerce Act (15 U.S.C. § 7001 af seq.), as it may
be amended from time to time, or any applicable additional or successor legistation that governs the sams subject matter.
(N) “Escrow kems" means: {i) taxes and assessmants and other items that can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any; (Ili} premiums
for any and all insurance required by Lander under Section 5; {iv) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fess, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the L oan term.

{0} “Loan" means the debt cbligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges dua under the Nole, and alf sums due under this Security instrument, plus interest.

{P) "Loan Servicer” means the entity that has the contractual right to receive Borrawer's Periodic Payments and any
other payments made by Borrower, and adminlstars the Loan on behalf of Lender. Loan Sarvicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{Q) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procesds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, cr destruction
of, the Property; (Il condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tlon; or {iv} misrepresentations of, or omissions s to, the value and/or condition of the Property.

(R) “Mortgage insurance” means Insurance protecting Lender against tha nonpayment of, or Delault on, the Loan.
(S) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Perlodle Payment.

(T) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3.

(U} “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
(V) "Rents"” means all amounts recsived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(W) “RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. § 2601 sf seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor

lnim /M
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LOAN #: 6003764114
federal legislation or regulation that governs the same subject mattar. When used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that would apply to a *federally related mortgage loan” even If the Loan does
not qualify as a federally related mortgage loan” under RESPA.

(X} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumad Borrower's obligations under the Note and/or this Security Instrument.

{Y} “UETA” means the Uniiorm Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as It may be amended from time to time, or any applicable additional or successor legislation that governs the
same subject matter,

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower isrevocably grants and conveys to Trustee, in trust, with power of sale, the following
dascribed properiy located in the County of Klamath:

LOT 4, TRACT 1382, WILDWCOD SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which currently hag the address of 1630 Micah Lang, La Pine [Strest] [City]

Cregon 87739 {"Property Address”);
[@p Code)

TOGETHER WITH ali the improvements now or subsequently erected an the property, including replacements and
addltions to the Improvements on such property, all property rights, including, without imitation, all easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsaquently a part of the
property. Alt of the foregolng is referred to in this Security Instrument as the "Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fae simple or lawfully has the right to use and occupy
the Property under a leasshold estate; (i) Borrower has the right to grant and convey the Property or Borrower's lease-
hold interest in the Property; and (i) the Property is unencumberad, and not subject to any other ownership interast in
the Property, except for encumbrances and ownership interests of record. Borrower warrants ganerally the title to the
Property and covenants and agrees to defend the title 1o the Property against all claims and demands, subject to any
encumbrances and ownership Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT gombines uniform covenants for national use with limited variations and non-uniferm
covenants that reflect spacific Oregon state requirements 1o constitute a uniform security instrument coverlng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Petiodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrurnent. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpatd, Lender may require that any or ail subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selscted by Lender: {a) cash; (b) money
order; (¢} certified check, bank chack, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insuted by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
relurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the {ul amount of all payments due under the Note and this Security Instrument or performing the covenants and agree-

ments secured by this Security instrument.
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2. Acceptance and Application of Payments or Proceeds,

(a)- Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymants in its sole discretion In accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
mentis or 1o apply any Partial Payments at the tima such payments are accepted, and alsp is not obligated to pay interest
on such unappiied funds. Lender may hoid such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will sither apply such funds in accordance with this
Section 2 or return them fo Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan cument without waiver of
any rights under this Securfty Instrument or prejudice o its rights to refuse such payments in the future.

{b) Order of Application of Partial Paymenis and Pericdic Payments. Except as otherwise described in this
Section 2, if Lender applles a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to intsrest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied fo late chargas and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid In full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or o reduce the principal balance of the Note.

If Lerider receives a payment from Bormower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Pericdic Payment, the payment may bs applied to the delinguent payment and the fate charge.

When applying payments, Lender wil apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as deseribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow items. Borrower must pay to Lender on the day Periodic Payments are due undar
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for afl Escrow Items (the
“Funds"}). The amount of the Funds required 1o be paid each month may change during the term of the Loan. Bortowar
must promptly furnish to Lender afl notices or invoices of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Bor-
rower must pay directly, whan and where payable, the amounts due for any Escrow ltems subject i the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide
preof of direct payment of those items within such time period as Lander may require, Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow llems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow Item, Lender may exercige its rights under Section 8 to pay such amount and
Borrower will be obiigated to repay to Lender any such amount In accordance with Section 9.

Lender may withdraw the waiver as to any or ail Escrow Items at any time by giving a notice in accordance with
Section 15; upon such withdrawal, Borrower must pay to Lender ell Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimata the amount of Funds
due In accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, If Lendsr | an institution whose dsposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds fo pay the Escrow Items no later than the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lender to make such a chargs.
Unless Lender and Borrower agree in writing or Applicable Law requires interast to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower's Periodic Payment is dellnquent by more than
30 days, Lender may retaln the surplus in the escrow account for the payment of the Escrow Items. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accondance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all laxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {c) Community Association Dues, Fees, and Asseassments, if any. if any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security instrument unless
Borrowsr: (aa) agrees in writing to the payment of the obligation secured by the ien in a manner acceptable to Lender,
but anly so long as Borrower is performing undar such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in ils sole discration, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or

' Initials: ; M
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(cc) secures from the holder of the lien an agreement satisfaciory to Lender that subordinates the lien 1o this Security
Instrument {collactively, the “Required Actions"). if Landar determines that any part of the Property is subject to a lien that
has priority or may atiain priority over this Security Insirument and Borrower has not taken any of the Required Actions
in regard o such fien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

8. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvernents now existing or subsaquently
ereclad on the Property insured against loss by fire, hazards Inciuded within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and fioods, for which Lender requires Insurance. Borrawer must
maintain the types of insurance Lender requires In the amounts {including deductible levels) and for the periods that
Lendsr requires. What Lender requires pursuant to the preceding sentences can change during the term of the Lean, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the Insurance, subjact to Lander’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintaln Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for,
or fo seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under ne obligation to purchase any
parlicular type or amount of coverage and may select the provider of such insurance inits sole discretion. Before purchas-
ing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure
Lender, but might not protect Bormower, Borrower's equity In the Property, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not exceading the
coverage required under Section 5(a). Borrower acknowladges that the cost of the insurance coverage 50 obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing nsw insurance under this Sectlon 5 wil become
additional debt of Borrower securad by this Security Instrument, These amounts will bear interest at the Nole rate from the
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

() Insurance Policles, All insurance policies required by Lender and renewals of such policies: (I witl be subject to
Lender's right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additionat loss payee. Lender will have the right to hold the poficies and renewal certificatss. If
Lendsr requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. if Borrower obtains
any form of insurance covarage, not otharwise required by Lender, for damage to, or destruction of. the Property, such
policy must Include a standard mortgage clause and must name Lender as morigagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss If not made promptly by Borrower, Any Insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration o repalr to be economically feasible and determines that Lender’s security will not be lessened
by such restoration or repalr.

if tha Property s to ba repaired or restored, Lender will disburse from the insurance proceeds any inftia! amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
rapair and restoration pariod, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity
16 Inspact such Property 1o ansure the work has been completed to Lender's satisfaction (which may include satisfying
Lender's minimum sligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requiremnents) provided that such inspection must ba undertaken promptiy. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depend-
ing on the size of the repalr or restoration, the terms of the repair agresment, and whether Borrowsr is in Default on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or
payable jointly 1o both. Lender will not be required to pay Borrower any interest or earnings on such insurance procesds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third
parfies, retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

if Lender deems the restoration or repalr not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be appliad to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds will be applied in the order
that Partial Payments are applied [n Saction 2(b).

() Insurance Settlemenis; Assignment of Proceads, If Borrower abandons the Property, Lender may file, negotl-
ale, and settle any available Insurance claim and refated matiors. If Borrower does not respond within 30 days to a notice
from Lender that the insurance camier has offered to settle a claim, then Lender may negotiate and seitle the claim. The
30-day period will begin when the notice is given, In either event, or If Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights fo any insurance proceeds In an amount
not 1o excead the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights
{other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, io the extent that such rights are applicable fo the coverage of the Property. if Lender files, negotiates, or settles
aclaim, Bomower agrees that any insurance procseds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or restore the Property {as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Securlty Instrument, whather or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal rasidence within
60 days after the execution of this Security Instrument and rmust continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

—rT M
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7. Preservation, Maintenance, and Protection of the Property; Inspectlons. Borrower will not destroy, dam-
age, or impalr the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant 1o Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avold further deterioration or damage.

Ifinsurance or condemnation proceeds are paid ta Landger in conneclion with damage to, or the taking of, the Froperty,
Borrower will be responsible for repairing or restoring the Property enly if Lender has released proceeds for such purposes.
Lender may disburse procaeds fdr the repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower Is in Defauit on the Loan. Lender may make such disbursements directly to Borrower, to the person repaiting or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrowsr remains obligated 1o complete such repair or restoration.

Lender may make reasonable antrles upon and inspections of the Property, If Lender has reasonable cause, Lender
may inspact the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowsr will ba in Defaull If, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Including, but not limited to, overstating Borrower’s income or assets, understating or failing
to provids documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended oceupancy of the Property as Borsower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and agreements contained in this
Security Instrument; {ll) thers Is a legal proceeding or government order that might significantly affect Lender's interest in
the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probata, for condemnation
or forfeiture, for anforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
lews or regulations); or (fii) Lender reasonably belleves that Eorrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate o protect Lendsr's interest In the Property and/or rights under this
Security Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repalring the
Property. Lender's actions may include, but are not limited to: (1) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (II) appearing In court; and (lIl) paying: (A) reasonable aflorneys’ feas
and costs; {B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest In the Property and/or rights under this Security Instrument, including its secured position In a bankruptcy pro-
ceeding. Securing the Praperty includes, but Is not limitsd to, exterior and interior inspectians of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
sliminating building or other code violations or dangerous conditions, and having utllifies turned on or off. Athough Lender
may take action under this Section 9, Lender is nol required to do so and Is not under any duty or obligation to do so,
Lender will not be liable for not taking any or all actions autherized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to avold
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluats Borrower for availabie alternatives to foreciosure, including, but not
Himited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
parly apptovais. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

(¢) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will bscome additional
debt of Borrowar secured by this Security Instrument, These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{¢) Leasehold Terms. if this Security Instrument is on a leasenold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Bormower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fae title 1o the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property Is lsased to, used by, or cccupied by a third party (“Tenant”), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of io whom the Rents are payable. Borrower
authorlzes Lender to collact the Rents, and agrees that sach Tenant will pay the Rents to Lender. Howaver, Borrower will
receive the Rents until (f) Lendsr has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to ba paid to Lender. This Section 10 constitutes an absoiute assignment and not
an assignment for additional security only.

{b) Notice of Detault. If Lender gives notice of Default to Borrower: (i} all Rents received by Borrower must be held
by Borrower as trusiee for the benefit of Lender only, 1o be appliad fo the sums secured by the Security Instrument;
(i) Lendar will be entitied to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpald to Lender upon Lender's writien demand to the Tenant; (iv) Borrower wlil ensure that
each Tenant pays all Rents due to Lender and will take whataver action is necessary to collect such Rents If not paid to
Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lander will be applied first to the costs of
taking control of and managing the Property and coilecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, recelver's fees, premiums on receiver's bonds, repalr and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument;
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{vl) Lendar, or any judicially appointed recelver, will be liable to account for only those Rents actuelly received; and
{vii) Lender will be entitled to have a raceiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than ong month in advance
of the time when the Rents becorme due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warranis, covenants, and agrees that Borrowar has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and wilil not perform, any act that could prevent Lander from exercising its rights under this Security Instrument.

(1) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to anter upon, take control of, or maintain the Property before or after giving notice
of Default to Borrower. Howevar, Lender, or a receliver appointad under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law,

(g) Additlonal Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of LLender, This Section 10 doss not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 wilt terminate when all the sums secured by this Security instrument are paid In full,

11. Meortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiumns required to maintain the Mort-
gage Insurance in offect. If Borrower was required to make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Morigage Insurance coverage required by Lender ceases for any reeson t be avaliabla
from the mortgage Insurer that previously provided such insurance, or (ii) Lender determines in is sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Bomower will
pay the premiums raquired to obtain coverage substantially equivalent to the Mortgage Insurance praviously in effect, at
a cost substantially equivalent to the cost to Borrawer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.

if substantially equivalent Mortgags Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coveraga ceased fo be in effect. Lander
will accept, use, and retain these payments as a non-refundable loss reserve In lisu of Mortgage Insurance, Such loss
reserve will be non-refundable, even when the Loan is paid in full. and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selectad by Lender again becomes available, is obtained, and Lendsr
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condtion of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
malintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigags
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until terminatlon is required by Applicable Law. Nothing In this Section 11 affects Borrower's obligation 1o pay Interest
at the Note rate.

(b} Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tatal risk on all such insurance in force from time o time, and may anter into agree-
ments with other parties that share or modify thelr risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source of funds that the mortgaga insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any rainsurer, any other entity, or any affiiate of any of the
foregeing, may receive (directly or indiractly) amounts that derive from (or might be characterized as) a portien of Bor-
rower’s payments for Mortgage Insurance, in exchange for sharing cr modifying the mortgage insurer's risk, or raducing
losses. Any such agreements will not: () affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan; (ii) increase the amount Borrower wilt ows for Morigage Insurance; (ili) entitle Borrower 1o
any refund; or (iv) affect the rights Borrower has, If any, with respect to the Morigage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time, or any additional of successor
federal legistation or regulation that governs the same subject matter ("HPA"). These rights under the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
insurance terminated automatically, and/or 10 receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Procesds. Borrower Is unconditionally assigning the right to recelve ail Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. [ the Froperty is damaged, any Miscellanecus
Proceeds will be applied to restoration or repair of the Property, if Londer deems the restoration or repair to be economically
{eashble and Lender's security will not be lessened by such restoration or repair. During such repair and restoration perlod,
Lender will have the right to hold such Miscellaneous Procesds until Lender has had an opportunity to Inspect the Property
1o ensure the work has been completed to Lender's satisfaction (which may include satisfying Lendet’s minimum eligibility
requirements for persons repaiting the Property, including, but not limited o, licensing, bond, and Insurance requirements}

Initials: yis3
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provided that such inspection must be undsrtaken promptly. Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is compleled, depending on the size of tha repalr or restoration,
the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements
directly to Borrower, to the person repalring or restoring the Property, or payable Jointly to both. Unless Lender and Borrower
agree In writing or Applicable Law requires interest to be paid on such Miscallaneous Proceeds, Lender will not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repalr, the Miscellansous Proceeds
will be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partiai Payments are applied in Section 2(b}.

{¢) Application of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Loss inValue of the Property.
in the event of a total taking, destruction, or loss in valug of the Property, all of the Miscellansous Praceeds will be applled
to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the avent of a partial taking, destruction, or loss in vaiue of the Property (each, a “Parfial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before tha Partial Devaluation, a percentage of the Miscellaneous
Froceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwlse agree In
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by 1aking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair markat value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Parttal Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befare the Partial Devaluation, afl of the Miscelianeous
Proceeds will be applied to the sums secured by this Security instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree In writing.

{d) Settlement of Claims, Lender is authorized to collest and apply the Miscellanecus Proceeds either to the sums
securad by this Security Instrument, whather or not then due, or to restoration or repair of the Property, if Borrower
(i) abandone the Property, or (il) fails to respend to Lender within 30 days afier the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscelianeous Proceeds or the party against whom Borrower has a right of action in
regard fo the Miscellaneous Proceeds.

{e) Preceeding Affecting Lendar’s Interest in the Property. Borrower will be in Default if any action or proceading
begins, whather civil or criminal, that, in Lender's Judgment, could result in forfeitute of the Property or other material impair-
ment of Lender's interest In the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleraflon has occurmed, reinstate as providad In Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower [s unconditionally assigning to Lender the proceeds of any
award or claim for damages that are atirbutable 1o the impairment of Lender's interest in the Property, which proceeds will
be paid to Lender, All Miscellaneous Proceeds that are not applled to restoration or repair of the Property will be applied
in the order that Partial Paymenis are appiied in Ssction 2{b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interast of Bor-
rowsr will not be released from liabifity under this Security Instrument if Lender extends the Bme for payment or modifies
the amortization of the sums secured by this Sscurity Instrument. Lender will not be required to commence proceedings
against any Successer in Interest of Borrower, or to refuse to extend time for payment or otherwise modtfy amortization of
the sums Secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Berrower or in amounts less than the
amourt then due, will not be a waiver of, or praciude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security instrument will be joint and several. However, any Borrower whe signs this Security instrument but
does not sign the Note: {a) signs this Security Instrument to mortgage, grant, and convey such Borrower's intsrest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument tc waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (¢} signs this Security Instrument to assign
any Miscallaneous Procesds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agreas that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommeodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument.

Subject to the provisions of Sectien 19, any Suceassor in Interest of Borrower who assumes Bormower’s obligations
under this Secuirity Instrument In writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such relsase in wiiling.

15. Loan Charges.

{a)} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender [n connection with this L.oan, and {ii) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or cartification. Borrower will also be respensible for the paymaent of any fees imposed by the
Federal Emergency Management Agency, of any SLICCeSSor agency, at any time during the Loan term, in connection with

any fiood zone determinations.
/’—R ’
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{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for servicas performed in
connection with Borrower's Dafault to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable atiorneys’ fees and costs; (i) property inspection, valuation, mediation, and less mitigation fees;
and (iil) other related fees.

{c) Permissibillty of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fae to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
intarest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted lirnit, and (if) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund
reduces principai, the reduction will be treated as a partial prepayment without any prepayment charge {whether ornot a
prepayment charge s provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overchargs.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be jn writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower In con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually defivered to Borrower’s Notice Address {as defined In Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Nofice to any one Boriower will constitute
notice fo all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also recuired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b) Elecironic Notice to Borrower. Unless anaother delivery method is required by Applicable Law, L.ender may provide
notice to Borrowar by e-mail or other efectronic communication (*Electronic Communication”) #: (i) agreed to by Lender
and Borrowsr in writing; (i} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address”); (iii) Lender provides Borrower with the option to receive notices by first ciass mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lendar otherwise complies with Applicable Law. Any
natice to Borrower sant by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. if Lender becomes
aware that any notlce sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by firsl class mall or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender &t any tme by providing writtlen notice to Lender of Borrower's withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice {“Notice Address”) will be the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agresd that notice may be given by Elsctronic Communication, then Borrower may deslignate an Elecironic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's changs of Notice Address, including any changes
to Borrower's Electronic Address if designated as Notice Address. It Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Berrower will report a change of Notice Address only through that specified procadurs.

{d) Notices to Lender. Any notice lo Lender will bs given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument uniess Lender has designated another address (including an Electronic Address)
by netice i Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is also required undar Applicable Law, the Applicabla Law reguire-
ment will satisfy the correspending requirement under this Security Instrument.

(6) Borrower's Physical Address. In additicn to the designated Netice Address, Borrower will provide Lender with
the address where Bommower physically resides, if diffzrent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severahility; Rules of Consiruction. This Security Instrument is governed by federal law and
the law of the State of Oregon. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note confiicts with Applicable
Law {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effact without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicity or implicitly aliow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Security Instrument: (a) words In the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discrefion without any obligation o 1ake any action; (c) any reference 1o “Section” In this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or inlent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will bs given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Baneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest In the Property, Including, but not limited to, these beneficial interests

Tt~/
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transfarred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreemant, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a bensficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exerelse is prohibited by Applicable Law.

If Lender exarcises this option, Lender will give Borrowaer notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notica Is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Sectirity Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower and will be entitled to collect ail expenses incurred in pursuing such remedies, including, but not limiied to:
{a) reasonable atlorneys’ fees and cosis; (b) property inspection and valuation fees; and {c) other fees incurred fo protect
Lender's Interest in the Property and/or rights under this Sacurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. if Borrower meeis certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security instrument discontinued at any time up
1o the later of (a) five days befors any foreclosure sale of the Property, or (b) such other period as Applicable Law might
spacify for the termination of Borrower’s right to reinstate. This right to reinstaie will not apply In the case of acceleration
under Section 19.

To reinstate the Loan, Borrowsr must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenanis or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred In enforcing
this Securlty Instrument or the Note, including, but not limlted to: (i} reasonabls attomneys’ fees and costs; (i) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property andVor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property and/or rights under this Security instrument or the Note, and Borrower’s obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such relnstatement sums and expenses in one or more of the following forms,
as selectad by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatermnent of the Loan, this Securlty Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a parflal inferest in the Note, togethar with this Security Instrument, may be sold or
otherwise ransforred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized represantative, such as a sub-servicer. Boower understands that the Loan Servicer or other
authorized representalive of Lender has the right and authority fo take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the halder of the Note. The Loan Servicer has the right and authority to: (a} collect Perlodic Payments and any other
amounts due under the Note and this Security Instrumenit; (b) petform any other morlgage loan servicing abligations;
and (¢) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. it there isa
change of the Loan Servicer, Borrower wili be given writtan notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
in connection with & notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Section 16) of
an alleged breach and afforded he other parly a reasonable period after the giving of such notice to take corrective
action, neither Botrower nor Lender may commenca, join, or be joined to any |udiciat action (either as an individual
iitigant or a member of a class) that (a} arises from the other party's actions pursuant to this Security Instrument or tha
Note, or (b} alleges that the other party has breached any provision of this Security Instrument or the Note. if Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
notice of accelaration given to Borrowor pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Enwironmental Law™ means any Applicable Laws where the Property
is located that refate to health, safety, or environmental protection; (i) "Hazardous Substances” include {A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) tha following
substances: gascline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvenls, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii} “Environmental Cleanup” includes any response action, remedial action, or remaval action, as defined in Environ-
mental Law; and {iv} an “Enviranmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
siorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or inthe Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law;
{il) creates an Environmental Conditicn; or (ili) dua to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or couid adversely affect the value of the Property, The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazarmdous Substances that are generally

Initials: b\ M
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{c) Notlces; Remedial Actions. Bomower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any govemmaental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (I7) any Environmental Condition,
including but not limited to, any spiliing, leaking, discharge, releass, or thraat of release of any Hazardous Substance; and
(i) any condition caused by the presence, uss, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmaental or regulatory autharity or any private party, that any
removal or other remeadiation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.,

25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents o Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Electronic Signature”) instead
of signing a paper Note with Borrower's writtan pen and ink signature; (b) did not withdraw Barrower's express consant
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Barrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and undarstanding that
by doing so, Borrower promised to pay the debt svidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
(iy the Default; (ii) the action required 1o cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument and sale of the Property; (v) Borrower's right to reinstate afier acceleration; and (vi) Borower’s right to bring
a court action to deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale.

{b} Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date specified in the natice,
Lender may require immediate payment in fult of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitied by Applicable Law. Lender will be entitled o collect
all expenses incurrad in pursuing the remedies provided In this Section 26, including, but not limited to: (i) reasonable
attorneys' faes and/or trustees’ fees and costs and other fees and costs assoclated with the enforcement of this Security
instrument, including but not fimited to, foreclosure rustee's and sherifi's fees and costs, and title costs; (il) property
inspaction and valuation fees; and (lil) other fees Incurred unless prohibiled by Applicable Law for the purpose of protect-
ing Lender's Interest in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. If Lander invokes the power of sale, Lender will execute or cause Trustee to
execute a written notice of the accurrence of an event of Default and of Lender's election to cause the Property to be sold
and will cause such notice to be recorded In each county in which any part of the Property is located. Lender or Trustee
will give notice of sale in the manner prescribed by Applicable Law to Borrower and to other required reciplents. At a time
permitted by, and in accordance with, Applicable Law, Trustee, without further demand on Bomower, will sell the Property
at public auction fo the highest bidder at the time and place and under the terms designated in the nolice of sale in one
or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public anrouncement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

{d) Trustee's Deed; Proceeds of Sale, Trusiee will dsliver to the purchaser a Trusiee's deed conveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed will be prima facie evidence
of the truth of the statements made in that deed. Trustes will apply the proceeds of the sals in the following order, or &8
otherwise required by Applicable Law: (i} 1o all expenses of the sale, including, but not limited to, reasonable Trustee's
and reasonable attorneys’ fees and costs: (i) to all sums secured by this Security Instrument; and (jii} any excess o the
person or persens legally entitled to it.

27. Recenveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt secured by this
Security Instrument to Trustee. Upon such request, Trustee will reconvey the Property without warranty to the person of
persons legally entitied to it. Such persen or persons will pay any recordation costs associated with such reconveyance,
Lender may charge such person or persons a fee for racenveying the Property, but only if the fee Is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicabte Law.

28B. Substitute Trustee, Lender may, from time to time, by itself or through the Loan Servicer, or any other duly
appointed agent or nominee of Lender, remove Trustee and appoini & successor trustee to any Trustee appainted under
this Security Instrument. Without conveyance ¢f the Property, thé successor trustee will succesd to all the title, power,
and duties conferred upon Trustee in this Sscurity Instrument and by Applicable Law,

29, Attorneys’ and Others’ Fees. Lender will be enlitled to recover its reasonable attorneys’ andfor foreclosure
trustees’ fees and costs in any aciion or proceeding o construe or enforce any term of this Security Instrumant unless
prehibited or restricted by Applicable Law, The term “attorneys’ fees,” whenever used in this Security Instrument, includes
without limitation attorneys’ fees incurred by Lender in any bankruptey or appeliate proceeding.

OREGON - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS} Form 3038 0772021

ICE Morigege Technology, Inc. Page 11 of 12 OR21EDEED 0322
OREDEED (CLS)

042212024 02:05 PM PST




LOAN #: 6003764114
30. Protsctive Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 to prolect Lender's interest In the Property and rights under this Security Instrument.
31, Required Evidence of Property Insurance.

WARNING

Unless Borrowsr provides Lender with evidence of the insurance coverage as required by this contract
or foan agreement, Lender may purchase insurance at Borrower's expense to protect Lender’s interest. This
insurance may, but need not, also protect Borrower's interest. If the collateral becomes damaged, the coverage
Lendsr purchases may not pay any claim Borrower makes or any claim made against Borrower, Borrowar may
later sancel this coverage by providing evidence that Borrower has obtained property coverage elsewhers.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower's loan balance. If the cost is added to this contract or Borrower’s loan balance,
the Interest rate on the underlying contract o [oan wilt apply to this added amount. The effective date of coverage
may be the date Borrower's prior coverage lapsed or the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satlsfy any need for property damagea coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider sighed by Borrower and recorded with it.

< } NN —M—— Y2 wea (Seal)

DONALD L STEPHENS

DATE
/géRR\' LS E/QEHENS

e P22 G- 242 oy
F DATE
State of OREGON

County of BESE

A . ,
Ef w . L/ 27 J
This record was acknowledged before ma on e L’I? i Zﬂf\ (date} by DONALD L

STEPHENS AND SHERRY L STEPHENS.

OFFICIAL STA|
ALECIA ANN FO:ITF”ER
] NOTARY PUBLIC - OREGON
" COMMISSION N, 1005944
Y COMMISSION EXPIRES NOVEMBER 08, 2024

Lender: Rogue Credit Union

NMLS ID: 776623

Loan Originator: Tammy Lee Morgan
NMLS ID: 509444

Notary Puhlic,

Initials: : L]
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider") is made this 24th day of April, 2024, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
instrument™ of the same date given by the undersigned (the “Borrower," whether there
are one or more persons undersigned) to secure Borrower's Note 1o
Rogue Credit Union, a State Chartered Credit Union

{“Lender”) of the same date and covering the Property described in the Security Instru-
ment, which is located at;
1630 Micah Lana, La Pine, OR 97739.

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres that the Security
Instrument is amended as follows:

A, DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is Rogue Credit Union,

Lender is a State Chartered Credit Union organized and existing
under the laws of Oregon. Lender's address is
1370 Center Drive, Medford, OR 97501.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delawars, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2028, tel. (868) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee o institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term "MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS’ Nomines interest is terminated.

2. The DEFINITIONS section of the Security instrument is further amended to add
the following definition:

“Nominee” means one designated to act for anothsr as its representative for a
limited purpose.
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LOAN #: 6003764114

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY seciion of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender (i) the repayment of the Loan, and
all renewals, exiensions, and modifications of the Note, and (i) the performance of
Borrower's covenants and agresments under this Security Instrument and the Note.
For this purpose, Borrower Irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described Property located in the
County of Klamath:

LOT 4, TRACT 1382, WILDWOOD SUBDIVISION, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

which currently has the address of 1630 Micah Lane, La Pine, [Street] [City]

OR 97739 {(“Property Address");
{State] [Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all sasements, appurtenances,
royaities, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender, Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
1o Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited fo, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

. NOTICES; BORROWER’S PHYSICAL ADDRESS

Section 16 of the Security Instrument is amended to read as follows:

16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicabie Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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LOAN #: 6003764114
(1) actually delivered to Borrower's Notice Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any cne Borrower will constitute notice o
all Borrowers unless Applicable Law expressly requires otherwise. If any notice fo
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-malil or other elec-
tronic communication (“Electronic Communication”) if: (i) agreed to by Lender and
Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address”); (jil) Lender provides Borrower with the
option {o receive notices by first class mail or by cther nen-Electronic Communication
instead of by Etectronic Communication; and {iv) Lender otherwise complies with
Applicable Law. Any notice to Borrawer sent by Electronic Communication in con-
nection with this Security Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement 1o receive
Electronic Communications from Lender at any time by providing written notice to
Lendsr of Borrower’s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Bor-
rower notice ("Notice Address") will be the Property Address unless Borrower has
designated a different address by wrilten notice fo Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Elactronic Address as Natice Address. Borrower will promptly
notify Lender of Borrower’s change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. if Lender specifies
& procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail o Lender’s address stated In this Security Instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Bomower. Any notice in connection with this Security instrument will be deemed to have
been given to Lender only when actually received by Lender at Lendet’s designated
address (which may Include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided io MERS as Nominee for Lender until MERS' Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:
21. Sale of Note. The Note or a partial intarest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, all of Lender's rights and obligations under this Security
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LOAN #: 6003764114
Instrument will convey to Lender's successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority o exercise the
rights of Lender.

E. SUBSTITUTETRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appeint a suiccessor trustee to any Trusiee appointed here-
under who has ceased to act. Without conveyance of the Properiy, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

/_b\ \4_ l\-‘ff 1\_(Seal}
D#ALD L STEPHENS DATE

q’ 2 (f‘_ (Lﬁ _(Seal)

DATE
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MANUFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
OR OTHER SECURITY INSTRUMENT

This Rider is made this 24th day of April, 2024 and Is incorporated
into and shall be deemed to amend and supplemeni the Mortgage/Deed of Trust/Trust
Indenture or Other Security Instrument ISthc-;' “Security Instrument”} of the same date
given by the undersigned (the “Borrower") to secure Borrower’'s Note to Rogue
Credit Union, a State Chartered Credit Union

(the “Note Holder")
of the same date {the “Note") and covering the property described in the Security
Instrument and located at 1630 Micah Lane, La Pine, OR 97739

(Property Address)

LEGAL DESCRIPTION;

LOT 4, TRACT 1382, WILDWOOD SUBDIVISION, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

MODIFICATIONS: In addition to the covenants and agreements made in the Security
Instrument, Borrowers and Note Holder further covenant and agree as follows:

A. PROPERTY:

Property, as the term Is defined herein, shall also encompass the following
manufactured home (the "Manufactured Home"):

New __ » Used Year 2024 __ Length 48 Width 27
Manufacturer/Make Golden West
Model Name or Model No.
Serial No. INS486F
Serial No.
Serial No.
Serial No.
Certificate of Title Number ¥ No Certificate of Title

has been issued.

B. ADDITIONAL COVENANTS OF BORROWER:

(a) Borrower(s) covenantand agree that they will comply with all state and lccal laws
and regulations regarding the affixation of the Manufactured Homs to the real
property described hereinincluding, butnotlimited to, surrendering the Certificate
of Title (if required} and obtaining the requisite governmental approval and
executing any documentation necessary to classify the Manufacturad Home as

real property under state and local law. — EZ
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(b) That the Manufactured Home described above shalt be, at all times, and for all pur-
poses, permanently affixed to and partofthe real property legally described herein.

{c) Borrower(s) covenant that affixing the Manufactured Home to the real property
legally described herein does notviolate any zoninglaws ar otherlocal requirements
applicable to manufactured homes and further covenant thatthe Manufactured Home
has been delivered and installed to their satisfaction and is free from all defacts.

. RESPONSIBILITY FOR IMPROVEMENTS:
Note Holder/l.ender shall not be responsible for any improvements mads or to be
made, or for their completion relating to the real property, and shall not in any way
be considered a guarantor of performance by any person or party providing or
effecting such improvements.

. INVALID PROVISIONS:
If any provision of this Security Instrument is declared invalid, illegat or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or unenferceable provi-
sions shall be severed from this Security Instrument and the remainder enforced as if
such invalid, illegal or unenforceable provision is not a part of this Security Instrument.

y signing this, Borrower(s) agree to all of the above.

TanNy _.fl_‘,f__\/\——’\ Y-~ Ui 2 Seal)

DONALD L STEPHENS —— DATE
i %My L/‘ 2‘%’_&% (Seal)

ERRY L STEPHEN 7 DATE
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CONSTRUCTION/PERMANENT LOAN
RIDERTO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
(To be attached o and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TQ SECURITY INSTRUMENT (this "Rider”) is
madeon  April 24, 2024 and shall be deemed to amend and supple-
ment the Mortgage, Deed of Trust or Security Deed of the same date, fo which this Rider
is attached (“this Security Instrument’), given by the undersigned (“Borrower”) for the
benefit of Rogue Credit Union, a State Chartered Credit Union

(“Lender™} 1o secure Borrower's Note to Lender and the Construction Loan Addendum to
Note, both of the same date (collectively, the "Note™) and covering the property described
in this Security Instrument {the “Property”). All terms defined in the Note and elsewhere
in this Security Instrument shall have the same meaning in this Rider.

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE iN THIS SECURITY
INSTRUMENT, Borrower and Lender further covenant and agrese as follows:

1. Construction Loan Agreement. The Note evidences Borrower's promise 1o pay
Lender the aggregate amount of all advances made and distributed by Lender under
the tarms and conditions of a Construction Loan Agreement between Lender and Bor-
rower dated the same date as the Note (the “Loan Agreement”). The Loan Agreement
provides for construction of certain improvements (the “Improvements”) on the Property.
Borrower agrees to comply with the covenants and conditions of the Loan Agreement.
This Security Instrument secures to Lender (a) the repayment of the debt evidenced by
the Note, including the aggregate amount of all adivances made by Lender from time to
time under the terms of the Loan Agreement, with interest as provided in the Note, and
all renewals, extensions, and modifications of the Note, (b) the performance of alt of Bor-
rower's covenants and agreements under the Note, this Security Instrument, the Loan
Agreement and ail other documents periaining to the Loan (the “Loan Documents”), and
(c) the payment of ali cther sums, with interest at the Note Rate, advanced by Lender o
protect the security of this Security Instrument, or to perform any of Borrower’s obliga-
tions under the Loan Documents. Upon the failure of Borrower to keep and perform ail
the covenants, conditions and agreements of the Loan Agreement, the Principal and
all interest and other charges provided for in the Loan Documents and secured hersby
shall, at the option of the Lender, and subject to any right of Borrower to cure Borrower's
default, become immediately due and payable in full.

2. Future Advances. During the Construction Loan Phase, interest will accrue on the
outstanding Principal according to the terms set forth in the Note, Provided there has
been no default as defined in the Note, the Loan Agreement, or this Sacurity Instru-
ment, and provided Borrower has satisfied all conditions precedent required for an
advance under the Loan Documnents, Lender is legally obligated to make advances of
principal upon application therefor by Borrower in accordance with the provisions of the
Note and the L.oan Agreement up to a maximum principal amount (including present and
future obligations), which is equal to the amount of the Note as set forth in this Security

Muitistate - Construction/Permanent Loan Rider to Security Instrument Initials:
ICE Mortgage Tachnology, Inc. Page 1 of 4 GONSTPR b318

GCNSTPRLU (CLS)
04/22/2024 02:05 PM PST

—




LOAN #: 6003764114
Instrument. Such advances shall be evidenced by the Note, made under the terms of the
Loan Agreement and secured by this Security Instrument and may occur for a period up
to the end of the Construction Loan Phase, but in no event after 12 months from the
date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to
proiect Lender's interest, Borrower shall, upon request of Lender, execute, acknowledge
before a notary public, and deliver to Lender, assignments of any and all rights or claims
which relate to the construction on the Property.

4, Breach by Borrower. In case of breach by Borrower of the covenants and condi-
tions of the Loan Agreement, subject to any right of Borrower to cure Borrower’s default,
Lender, at Lender's option, with or without eniry upon the Property (a) may invoke any
of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums
secured by this Security Instrument and invoke any of the remedies provided in this
Security Instrument, or (c} may do both. Lender’s failure to exercise any of its rights and
remedies at any one time shall not constitute a waiver by Lender of its right to exercise
that right or remedy, or any other right or remedy, in the future,

5. Permanent Mortgage Date. On the day the Construction Loan Phase ends, the loan
evidenced by the Note will become a permanent morigage loan (the “Permanent Mort-
gage Date"). Beginning on the Permanent Mortgage Date, interest shall accrue as stated
in the Note and monthly payments of principal and Interest shall be due and payable as
set forth in the Note,

6. Occupancy. Section 6 of this Security Instrument is amended and restated 1o read
as follows: Bomrower shall occupy, establish, and use the Property as Borrowar's prin-
clpat residence within 60 days after the Permanent Mortgage Date and shall continue
to occupy the Property as Borrower's principai residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Security Agreement and Financing Statement.

a. The property covered by this Security Instrument includes the Property previously
described or referred to in this Security Instrument, together with the following, all of
which are referred to as the “Properiy” The portion of the Property that constitutes real
property is sometimes referred to as the “Real Property. The portion of the Property which
constitutes personal property is sometimes referred fo as the “Personal Property,” and
is described as follows: (i) Borrower’s right to possession of the Property; {ii) any and all
fixtures, machinery, equipment, building materials, appliances, and goods of every nature
whatsosver how or hereafter located in, or on, or used, or intended to be used in connec-
tion with the Property or the Improvements, and all replacements of and accessions fo
those goods; and (iii) proceeds and products of the Persona! Property. Despite any other
provision of this Rider or any other Loan Document, however, Lender is not granted, and
will not have, a non-purchase money security interest in household goods, to the extent
that such a security interest would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first
and prior security interest In all of Borrower's right, titie and interest in and to the Personal

Multistate — Construction/Permanent Loan Rider to Security Instrument Initials: __.A
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LOAN #: 6003764114
Property, under and within the meaning of applicable state laws, as well as a document
granting a lien upon and against the Real Property. In the event of any foreclosure sale,
whether made by Trustes, or under judgment of a court, or otherwise, all of the Real
Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels, It shall not be necessary to have present at the place of such sale the Personal
Property or any part thereof. Lender, as well as Trustee on Lender’s behalf, shall have
all the rights, remedies and recourse with respect to the Personal Property afforded to a
“Sgeured Party” by applicable siate laws in addition to and not in limitation of the other
rights and remedies afforded Lender and/or Trustee under this Security Instrument. To
the extent permitted by applicable law, Borrower shall, upon demand, pay 1o Lender the
amount of any and all expenses, including the fees and disbursements of Lender's legal
counsel and of any experts and agents, which Lender may incur in connection with: (i) the
making and/or administration of this Security Instrument; (if) the custody, preservation, use
or operation of, or the sale of, collection from, or other realization upon any Property, real
and/or personal, described in this Security Instrument; (jii} the exercise or enforcement of
any of the rights of Lender under this Security Instrument; or (jv) the failure by Borrower
to perform or observe any of the provisions or covenants in this Security Instrument.

c. Lender may, at its election, at any time afier the delivery of this Security Instrument,
sign one or more copies of this Security Instrument in order that such copies may be
used as a financing statement under applicable state laws. Lender's signature need
not be acknowledged, and is not necessary to the effectiveness hereof as a deed of
trust, a security agreement, or (unless otherwise required by applicable state laws) a
financing statemant.

d. Baorrower also authorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amendments, and supplements thereto, and other
documents that Lender may from time to time deem necessary to perfect, preserve and
protect Lender's security interast in the Property. if any other documenis are necessary
to protect Lender's interest in the Property, Borrower agrees to sign these documents
whenever Lender asks. Borrower also gives Lender permission to sign these documents
for Borrower.

8. Invalld Provisions. If any one or more of the provisions of this Security Instrument,
or the applicability of any such provision to a specific situation, shall be held invalid or
unenforceable, such provision shall be modified to the minimum extent necessary to make
it or its application valid and enforceable, and the validity and enforceability of all other
provisions of this Security Instrument and all other applications of any such provision
shall not be affected thereby,

9. Addresses.

The name and address of ihe Borrower is:
Donald L Stephens

91910 Marcola Rd

Springfield, OR 97478

Multistate -~ Construction/Permanent Loan Rider to Security nstrument Init@
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L.OAN #: 6003764114
The name and address of the Lender/Secured Party is:
Rogue Credit Union, a State Chartered Credit Union
1370 Center Drive
Medford, OR 97501

BY SIGNING BELOW, Borrower accepts and agrees totheterms and covenants contained
i this Rider.

L~ ; -
7 \3‘ &.U\ 3\“\ _(Seal)
DONALD L'STEPHENS DATE
Ri

[o]
;z édg 5 ﬁm[& d/; 25— 2 (e _{Seal)
HERRY L STEPHAENS- ’ DATE

ATTENTION COUNTY CLERK. This Instrument covers goods that are or are to become fixtures
on the Praperty described harein and Is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this Instrument should be appropriately
indexed, not enly as a Security Instrument but also as a financing statement covering goods
that are or are to become fixtures on the Property described herein. The mailing addrass of the
Borrower (Debtor) and Lender (Secured Party) are set forth in this Security Instrument.

Multistate — Construction/Permanant Loan Rider to Security Instrumeant initials: __—ﬁ;
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This decument was prepared by:
Rogue Credit Union

1370 Center Drive

Madford, OR 97501

541.858-7328

LOAN #: 6003764114
MANUFACTURED HOME AFFIDAVIT OF AFFIXATION RIDER

STATE OF OR

COUNTY OF Deschutes

This Manufactured Home Afiidavit of Affixation Is made this 24th day of

April, 2024 and is incorporated into and shall be deemed to supplemant the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date

given by the undersigned (the “Borrower” or ‘Homeowner”) to secure Borrower's Note to
Rogue Credit Unlon, a State Chartered Credit Union

{"Lender").
Borrower and Lender state that it is their intent that the manufactured home be and
remain permanently attached to and part of the real property, and that it be regarded
as an immovable fixture thereto and not as personal property.
“Homeowner” being duly sworn, an his, her or their cath state(s) as follows:
1. Homeowner owns the manufactured home (*Home"} described as follows:

New_Xx Used Year_20z4 __ Length 48 Width_27

Manufacturer/Make__Golden Wast

Model Name or Model No.

Serial No._JNS486F

Serial No.

Serial No.

Serial No.
HUD Label Numbar{s)
Certificate of Title Number.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to bacome fixtures on the Land

dascribed hereln and is 1o be filed for record in the records whars conveyances of real estata are recorded.
Initials:
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LOAN #: 6003764114
. The Home was builtincompliance with the federal Manufactured Home Construction
and Safety Standards Act.

_ If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt
of (i) the manufacturer's warranty for the Home, (ii) the consumer manual for the
Home, (iii) the Insulation Disclosure for the Home, and (iv) the formaldehyde health
notice for the Home.

. The Homeowner is in receipt of manufacturer’s recommended maintenance program
regarding the carpets and manufacturer's warranties covering the heating/cooling
systern, hot water heater, range, etc.

. The Home is or will be located at the following “Property Address™
1630 Micah Lane, La Pins

{Streat or Route, City)
Klamath, OR 97738 {County) (State, Zip Coda)

. The legal description of the Property Address (“Land") is typed below or please see
attached legal description.

LOT 4, TRACT 1382, WILDWOOD SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

' The Homeowner is the owner of the Land or, if not the owner of the Land, isin
possession of the real property pursuant o a lease in recordable form, and the
consent of the lessor is attached to this Affidavit.

. The Home is or shall be anchored to the Land by attachment to a permanent

foundation, constructed in accordance with applicable state and local buliding codes

and manufacturer's specifications in a manner sufficient to validate any applicable

manufacturer's warranty, and permanently connected to appropriate residential

utilities {e.g., water, gas, electricity, sewer) {*Permanently Affixed"). The Homeowner

!‘I":te?_ds éhat the Home be an immoveable fixture and a permanent improvement to
e Land.

. The Home shall be assessed and taxed as an improvement to the Land. The
Homeowner undsrstands that if the Lender does not escrow for these taxes, that the
Homeowner will be responsible for paymant of such taxes.

ATTENTION COUNTY CLERK: This Instrumant covers goods that are or are to bacome fixtures on the Land

daescribed herein and is 1o befiled for record Inthe records where conveyances of real estat corded.
Initlals: ;&dﬁ,
aMANARDY 17
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LOAN #: 6003764114
10. The Home is subject to the following security interests (each, a "Sacurity Interest”):

Rogue Credit Union

Name of Lienholder Name of Lienholder
Addrass: Address:

1370 Center Drive

Medford, OR 97501

Original Principal Qriginal Principal
Amcunt Secured: $_210.000,00 Amount Secured: §

11. Homeowner agrees that as of today, or if the Home is not yet located at the Property
Address, upon the delivery of the Home to the Property Address:

(a) All permits required by governmental authorities have been obtained;

{b) The foundation system for the Home was designed by an angineer to meet the
soil conditions of the Land. All foundations are constructed in accordance with
applicable state and local building codes, and manufacturer's specifications in
a manner sufficient to validate any applicable manufacturer's warranty;

(c) It piers are used for the Home, they will be placed where racommendad by the
Home manufacturer;

(d} The wheels, axles, towbar or hitch were removed when the Home was placed
on the Property Address; and

{e) The Home is (i) Permanantly Affixed to a foundation, (i) has the characteristics
of site-built housing, and (iil} is part of the Land.

12.If the Homeowner is the owner of the Land, any conveyance or financing of the
Home and the Land shall be a single transaction under applicable state law.

13. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any
other claim, fien or encumbrance affecting the Home, (i) any facts or intormation
known to the Homeowner that could reasonably affect the validity of the title of the
Home or the existence or non-existence of security interests in it.

14, The Homeowner hereby initials one of the following choices, as it applies to title to
the Home:

01 A. The Home is not covered by a cerlificate of title. The original manufacturer's
certificate of origin, duly endorsed tothe Homeowner, is attached to this Affidavit,
or previously was recorded inthe real property records of the jurisdiction where
the Home Is to be located.

[0 B. The Home is notcovered by a certificate of title. After ditigent search and inquiry,
the Homeowner is unable to produce the original manufacturer's certificate of
origin.

& C. The manufacturer's certificate of origin and/or certificate of title o the Home
klshallbe C hasbeen eliminated as required by applicable law.

{0 D. The Home shall be covered by a certificate of title.

15. This Affidavit is execuled by Homeowner pursuant to applicable state law.

ATTENTION COUNTY CLERK: This instrument covers goods that are of are to become fixtures on the Land

described herein and Is to be filed for record inthe records where conveyances of real estaS; are recorded.
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LOAN #: 6003764114
This Affidavit is executed by Homeowner(s) and Lienholder(s) pursuant to applicable
:tate law and shall be recorded in the real property records in the county in which the
gal property and manufactured homse are located.

) A, l+°-3~“' S W (seal)
DONALD L STEPHENS T DATE
%//MW érl"' 2¢— Lg_(sm)
“"SHERRY L STEPHENS f DATE
State of OREGON
County ol BESCHUTES.

This record was acknowledged befors me on
by DONALD L STEPHENS AND SHERRY L STEPHENS.

202,
=

=

OFFICIAL STAMP " ) ‘f‘;'"'?r"'?—'—”
ALECIA ANN EOSTER Notary Pubiic, State 8f - rf=¢70
; NOTARY PUBLIC - OREGOR ;
s COMMISSION NO. 1005944 :

MY COMMISSION EXPIRES NOVEMBER 08, 2024

ATTENTION COUNTY CLERK: This Inskrurent covers goods that are or are fo become fixtures on the Land
described herein and s to be filed for record in the records where conveyances of real estate are recordgd.
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LOAN #: 6003764114

IN WITNESS WHEREOQF, Lender, being duly sworn on oath, intends that the Home be and remain
Permanently Affixed to the Land and that the Home be an immoveable fixture and not as personal

property.
Rogue Credit Union, a State Chartered Credit Union

Lender

Uik B

By: Authorized Signature 0"

STATE OF: Orae my )
) 88.:

COUNTY OF: jlg%m )
On the 2.2nd day of Afﬁﬂ in the year 2029 before me, the undersigned, a

Notary Public in and for said $tate, personally appeared
A 1

;H'V\%blat L‘S{w«_ral
_Z
personally known to me or proved to me on the

basis of satisfactory evidence to be the individual{s) whose name(s) is(are) subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in histher/
their capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s),
or the person on behalf of which the individual(s) acted, executed the instrument.

‘)\}“\gmo-" N"“l‘" Aj""\ Official Seal:

Notary Signature

Uil Wogie i, OFFICIAL STAMP

Notary Printed Name MICHELLE MARIE SIMi
NOTARY PUBLIC-OREGON
COMMISSION NO. 1002244
MY COMMISSION EXPIRES JULY 23, 2024

Notary Public; State of Q¥
Qualified in the County of _Sec i S~
My Commission expires: o \\3 7.'5(?_,0?.'{

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
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