2024-004289

Klamath County, Oregon
05/30/2024 08:25:04 AM
Fee: $127.00

AFTER RECORDING, RETURN TO:

Maps Credit Uniony €/0 Coviance
PO Box 12398
Salei, OR 97309

Parcel 1D: 411904
Reference #; 156604

SPACEABOVE THIS LINE FOR RECORDER'S USE
Maximum "rincipal Balance: $160,000.00

{IiromEquity

mqps PO Box 12398, Salem, OR 97309 LINE OF CREDIT DEED OF TRUST
CREDIT UHION 503.588-0181 or B0O-688-0181 (and Request for Notice of Default and Foreclosure)

THIS DEED OF TRUST CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY
CONTAIN A VARIABLE RATE OF INTEREST, DEFAULT ON PAYMENTS MAY RESULT IN THE LOSS OF
YOUR HOME.

THIS DEED OF TRUST is given on 5232024

, by
Jody Daaniels and Philip Wylie Studenbeyg, with the vights of survivorship

hereinafter referred to as ("Borrower™), to the Trustee, Ticoyr TFitle
("Trustee™), whose address is 315 SE Commercial St Ste 150, Salem,OR 97301

L)
for the benefit of Maps Credit Union as beneficiaey, o corporation organized and existing uander the laws of the
State of Oregon, whose address is PO Box 12398, Salem, OR 97309 ("Lender™),

Borrower does hereby irrevocably grant and convey to Trustee, in trust, with power of sale, (he following

described property (or the leaschold eslate il this Deed of Trust is on a leasehold) located in the County of
Klamath State of Oregon:

See "Exhibit A"

which has the street address of 529 N 5th Street Klamath Falls, Oregon 97601 ;

together with (i) all improvements, buildings or structures of any nature whatsocver, now or hereafler erecled on the
property, (i) all fixtures, including all plumbing, heating, air conditioning and ventilating equipment, now or
hereafler tocated under, on or above the properly, (ki) all dghts, privileges, renls, royalties, mineral, oil and gas
rights and profits, tenements, hereditaments, rights-of-way, casements, appendages, apputtenances, or riparian rights
now or hercafler belonging or in any wuy apperiaining 1o the properiy, and ¢iv) wll of Borrower's right, (ille and
interest in and to any streets, rights-ol-way, alieys or strips of land now or hereafter adjoining thereto, including any
repacements and additions (o any of the foregoing. Alk of (he foregoing is collectively referred 1o in this Deed of
Trust as the "Property.”
REDD LASER T8 FFL4320 Rev 1-2024
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DEED OF TRUST (continued)

Lender has agreed to make advances 10 Borrower under the terms of the Plan, which advances will be of a
revolving natute and may be made, repaid, and remade from time to time. Borrower and Lender contemplate a
series of advances to be secured by this Deed of Trust. The totd outstanding principal balance (excluding finance
chirges, fees, taxes, and other additional amounts) owing at any one time under the Plan shall nol exceed
One Hundred Sixty Thousand Dollars and No Cenfs
{ _8160,000.00 ) ("Maximum Principal Balance™ or "Credit Limit"). This deed of trust is intended to and
shall be valid and have priority over all subsequent liens and encumbrances, including stalulory liens, excepting
taxes and assessments Jevied on the Property not yet due and payabic, to the extent of the maximum amount
secured hereby. The unpaid balance of the revolving credit loan may at certain times be zero. A zero balance does
not terminate the revolving credit loan or Lender’s obligation to advance funds o Borrower, Therefore, the lien
of this Deed ol Trust will remain in full force and effect notwithstanding a zero balance. On the Maturity Date, or
Final Payment Date, 30 years (rom the date of 1his Deed of Trust, the entire Debt under the Plan,
it not paid carlier, is due and payable.
This Deed of Trust is given to sceure o Lender the following:
1. The repayment of all indebtedness, including principal, finance charges af a rate which may vary from lime to
lime, laxes, special assessments, insorance, late fees, and any other charges and collection costs due and to
become due ("Debt™)y under the lerms and conditions of the HomEquity Open-end Credit Plan, Truth in Leading
Disclosure Statement and Credit Agreement made by Borrower and dated the same day as this Deed of Trust,
including any and all modifications, amendments, extensions and renewals thereof ("Plan™),
2. The payment of all other sums advanced in accordance therewith (o protect the Property, with linance charges
thereon at a rale which may vary as described in the Plan;
3. The performance of Borrower's covenants and agreements under (his Deed of Trust and under the Plan,
Complete if Applicable:
The Property is past of a condominium project known as

The Property includes Borrower's unil and al! Borrower's rights in the common elements of the condommmm
project.
The Property is in a Planned Unit Development known as
A, REPRESENTATIONS
Borrower hereby represests 1o Lender as follows:

Yalidity of Security Documents. (a) The execulion, delivery and performance by Borrower of the Agreement,
this Deed ol Trust and all other documents and instruments now or hereafter, furnished to Borrower (o evidence
or secure payment of the Debt (the "Securily Documents™), and the borrowing evidenced by the Agreement, will
nol violate any provision of law, any order of any court or other agency ol government, or any deed of trust,
indenture, trust agreement or other instrument {o which Borrower is a parly or by which Borrower or any of
Borrower's properly is bound, or be in conflict with, or will result in a material breach of or constitute (with due
nolice and/or lapse of fime} a detault under any such deed of [rust, indenture, trust agreement or other instrument,
or result in the creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of
Borrower's property or assets, except as contemplated by the provisions of the Security Documents; and

(b) The Sccurity Documents, as and when exccuted and delivered by Borrower, constitule the legal, valid

and binding obligations of Borrower in accordance with their respective terms subject to applicable bankruptey
and insolvency laws.
2, Other Information. All other information, reports, papers and data given lo Lender, or lo Lender's legal
counsel, with respect 1o Borrower, the Property, or the foan evidenced by the Security DOCHIIERLS wre uccurale
and correct in all material respects and conplele insofar as compleleness may be necessary to give Lender a true
and accurate knowledge of the subject matter.
3. Title, Borrower has good and marketable title in fee simple to the Property free and clear of all encumbrances
excepl for encumbrances of record as of the dale of this Deed of Trust. Borrower will preserve its titie to the
Property and wall Torever covenant and defend the sume to Lender and will forever covenant and defend the
validity and priority of the lien of this Deed of Trusl.
4, Litigation, There is not now pending or threatened against or affecting the Properly, nor, 1o the knowledge of
Borrower, is there contemplated, any action, suil or proceeding at law or in equity or by or before any
administrative agency which, if adversely determined, would impair or adversely alfect the valve or operation of
the Property.
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DEED OF TRUST (continued)

5. Environmental Indemmity. Borrower shall indemnify and hold Lender harmless against and from any and all
loss, cost, damage, chaim or expense (including, without limitation, any and sl atlorney's fees or expenses ol
litigation) incurred or suffered by Lender on account of (i) the location on the Property of any chemicals, material,
substance, or conlaminant (including, wilhout limitalion, oil, petroletm products, asbestos, urea, formaldehyde,
foam insulation, hazardous waste and/or toxic waste), the presence or storage of which or the exposuse to which is
prohibited, timited, or regulated by any federad, state, county, regional, or local governmental wnit, agency or
anthority, or which presence, storage, or exposure may pose a hazard to health and safety or (i) the lailure by
Borrower or any prior owner or occapant of the Property {o comply with any applicable federai, stale, county,
regional or local environmental laws, regulations, and court or administrative orders,

B. ADDITIONAL COVENANTS

Until the entire Debt shall have been paid in full, Borrower covenants and agrees as follows:

6. Payment of Indebtedness, Borrower shall limely pay and discharge the Debl or any part therco! in aceordance
with teems and condilions of the Agreement, this Deed of Teust, and the Securily Documents,

7. 'unds for Taxes and Insurance. Subject to applicable law, Lender, al Lender's option, may require Borrower fo
pay 1o Lender on the day monthly payments of principal and finance charges are payable under (he Credit
Agreement, untii all sums secured by this Deed of Trust are paid in full, a sum (herein "Funds"} equal lo one-
twelfth of the yearly taxes and assessments (including condominiem and plaumed unil development assessments il
any) which may attain priority over this Deed of Trust, and ground rents on the Property, il any, plus one- lwelfih of
yearly premivm installments for hazard insurance and flood insurance, if applicable, all as reasonably estimaled
initiatly and from time to Gme by Lender on the basis of assessments and bills and reasonable estimates thereol.
Borrower shall not be obligated to make such payments ol Funds to Lender to the extent that Borrower makes such
payments Lo the holder of a prior mocigage or deed of feust if such holder is an institutional Lender,

Il Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts ol which
are insured or guaraniced by a Federal or state agency (ingluding Lender if Lender is such an inslitution). Lender
may require a “cushion” (o be maintained in the account equal to one-sixth of the estimated tolal amount of taxes,
insurance, premitns and other charges that are to be paid annually, or such other amount as required or allowed by
law, Lender shall apply the Funds to pay said laxes, assessments, insurance premiwms and ground rents. Lender may
nol charge [or so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, wnless Lender pays Borrower interest on the Funds and applicable law permits Lender (o
mitke such achiuge. Borrower and Lender may agree in writing at the time ol execution of this Deed of Trust that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
inlerest 1o be paid, Lender shall not be required Lo puy Bosrower any interest or carnings on (he Funds, Lender shafl
give (o Borrower, without charge, an annual accounding of the Funds showing credits and debits to the Funds and
the purpose for which cach debil {o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trusl.

If the amount of the Funds held by Lender, together wilh the future monthly installments of Funds payuble
prior {o the due dates of taxes, assessmcnls, inswragce premiums and ground rents, shalt exceed the amounl required
to be paid and maintained Tor said taxes, assessments, instrance premiums and ground rents as they (all dae, such
cxcess shall be, al Borrower's option, either promplly repaid to Borrower or credited (o Borrower on monthly
instatlments of Funds. H the amotnd of the Funds held by Lender shali not be suificient (o pay taxes, assessmenls,
insurance premiums and ground rents as they Tall doe, Borrower shall pay (o Lender any amount necessary to make
up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sunis secured by this Deed of Trust, Lender shad! promptly refund to Borrower any
Funds held by Lender. 1f under paragraph 23 hereol the Properly is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior (o the sale of the Property or its acquisilion by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

8. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Plan and pagagraphs 6 and 7 hercof shalt be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 7 hereof, second, (in the order Lender chooses) to any finance eharges, other charges and
collection costs owing, and third, to the principal balance under (he Plan,

9. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erecled on the Property
insured against loss by fire, hazards included within the term "extended coverage,” floods, and such ather hazards as
Lender may require and in such amounts and for such periods as Lender may require, Unless Lender in writing
requires otherwise, the policy shall provide insurance an a replacement cost basis in an amount not less tha that
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DEED OF TRUST (continued)

necessary lo comply with any coinsurance percentage stipulated in the hazard insurance policy, and the amount
of coverage shall be no fess than the Maximum Principal Balance plus the full amount of any lien which has
priority over this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be usreasonably withheld. All insurance policies and renewals thereof shall
be in & form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
aceeplable 1o Lender, Lender shall have (he right 1o hold the policies and renewals thereof, subject to the lerms of
any marlgage, deed of trust or other securily agreement with a fien which has priority over this Deed of Trust,

I the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may
make proot’ of loss if not made prompily by Borrower. Ali insurance proceeds are hereby assigned to Lender and
shall be paid to Lender to the extent of all sums secured by this Deed of Trusi, subject to the terms of any
mortgage, deed of lrust or security agreement with a fien which has priority over this Deed of Teust. Unless
Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restore or repair the
Property, if it is economically feasible 1o do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

date notice is mailed by Lender to Borrower that the inswrance carrier offers to seftle a claim for insurance
benefits, Lender is authorized 1o collect and apply the insurance proceeds af Lender’s option cither to restoration
o repair ol the Property or to the sums secured by this Deed of Trust.
10, Repair. Borrower shal} keep the Propesty in good order and condition and make all necessary or appropriate
repairs, replacements and renewals thereof. Borrower agrees not to permit or allow any wasie of the Property or
make or permit to be made any nxderial alterations or additions lo the Property that would have the effect of
diminishing the value thereol or that will in any way increase the risk of any fire or hazard arising out of the
construction or operation thereof. Borrower agrees not to alter or remove any struclure or lixture in the Properly
without Lender's prior writlen consent. Borrower shall prevent any act or thing which might adversely effect or
impair the value or usefulness of the Property. IF this Deed of Trust is on a unil in a condeminium or a planned
unit development, Borrower shall perform all of Borrower's obligations under the declaration of covenants
creating or governing the condominium or planned unit devetopment, the by-laws and regulations of the
condominium or planned unit development, and the constituent documents.

11. Restoration Following Uninsured Casualty. In the event of the happening of any casually, of any kind or
nature, ordinary or extraordinary, foreseen or unforeseen, not covercd by any Insurance Policy resulting in
damage to or destruction of the Property, Borrower shall give nolice thereof to Lender and Borrower shall
promptly it Borrower's sole cost und expense, commence and diligenily continue to restore, repair, replace,
rebuild or alter the damaged or destroyed Properly as nearly as possible to its value, condition and characler
immediately prior to such damage or destruction.

12. Protection of Lender's Security, If Borrower fails Lo perform the covenants and agrecments contained in this
Deed of Trust, or if any action or proceeding is commenced which materially alfects Lender's interest in the
Property, then Lender, at Lender's option, upon netice to Borrower, may make such appearafces, disburse such
sums, including reasonable atlorneys' fees, and take such action as is necessary (0 protect Lender's interest. Any
amounts disbursed by Lender pursuant to this paragraph, with finance charges thercon, af the rate provided in the
Plan, shall become additional indebledness of Borrower secured by (his Deed of Trust, Uniess Barrower and
Lender agree (o other terms of paymest, such amounts shall be payable upost potice from Lender (o Borrower
requesting payment thereol, Nothing contained in this paragraph shall require Lender to incur any expense or
take any action hercunder. Any action taken by Lender under this Paragraph shatl not cure any breach Borrower
may have commitled of any covenant or agreement under this Deed of Trust. Borrower agrees (that Lender is
subrogated (o all of the rights and remedies of any prior lienor, Lo the exlent of any payment by Lender to such
lienor.

13. Leascholds; Assignment of Rents. If' (his Deed of Trust is on a leasehold, Borrower shall comply with all
provisions of any lease. As additional security hereunder, Borrower hereby assigns to Lender the remts of (he
Propesty, provided that Borrower shall, prior to acceleration or abandonment of the Propertly, have the right to
collect and retain such rents as they become due and payable.

Upon acceleration or abandonment of the Properly, Lender, in person, by agent or by judicially appointed
recciver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collecled by Lender or the recciver shall be applied first 1o payment
of the costs of managenent of the Property and collection of rents, including, bul not limited to, receiver's fees,
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DEED OF TRUST (continued)

preminms on receiver's bonds and reasonable attorneys' lees, and then 1o the sums sceured by (his Deed of Trust.
Lender and the receiver shadl be liuble to account only lor those rents actually received.

14, Rehabilitation Loan Agrecment, Borrower shall (uifill all of Borrowet's obligations under any homie
rehabilitidion, improvement, repair, or other loan agreement which Borrower may enfer into with Lender. Lender,
af Lender's option, may require Borrower 1o execute and deliver {o Lender, in a form acceplable to lender, an
assignment ol any rights, clims or defenses which Barrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

t5. Compliance with Laws. Borrower shall promptly and faithfully comply with, conform o and obey or
conlest by appropriate proceedings in good faith all present, and use ils best efforls as to fulure faws, ordinances,
rules, regulations and requirements of every duly constituled governmental authorily or agency and of every
board of tire underwriters having jurisdiction, or simifar bady exercising functions, which may be applicable to it
or lo the Properly or to the use and manner of use, occupancy, possession, operation, mainlenance or
reconstruction of (he Property, whelher or not such faw, ordinance, rule, order, regulation or requirement shall
necessitate structural changes or improvements or interlere with the use or enjoyment ol the Property,

16. Performance of Other Agreements, Borrower shall duly and punctually perform all covenanls and
agreements expressed as binding upon it under any agreentent of any aature whatsoever that involves the
Praperty including, without limitation, all rules and regulations of a homeowners or condominium association if
the Property is parl of @ condonminium, cooperative, phased development or other homeowners associalion.

17. Inspection. Borrowes shall permit Lender, and parties designated by Lender, at all reasonable times, to
inspect the Properly, provided (hat Lender shail give Borrower notice prior to such inspeclion, specifying
reasonable cause therefor related to Lender's interest in the Property.

(8. Hold Harmless. Borrower shall, al Borrower's sole cost and expense, save, indemnity and hold the Lender,
ils oflicers, dircctors, employees and agents, hirmless frony any injury, claim, demand, sait, judgment, execution,
liability, debt, damage or penalty (hercinafler collectively referred (o as "Claims®) affecting the Property, or the
value of any of the Sccurity Documents, arising oul of, resulling from, or alleged to arise out of or result from,
any action or inaction by Borrower, excepl as may be the direct reswdt of Lender’s negligence. Borrower shall pay
all expenses incurred by the Lender in defending ilsell with regard 1o any and all Claims. These expenses shall
include all out-of-pocket expenses, such as attorneys' and experls' fees, and shall also include the reasonable
value of any services rendered by any employee of Lender.

19. Expenses. Borrower shall pay or reimburse Lender Tor il reasonable costs and expenses paid or incureed by
Lender in any action, proceeding or dispute of any kind in which Lender is made a parly or appears as parly
plaintiff or defendant, involving any of the Security Documents, Borrower, or the Property, including, withouwt
limitation, to the foreclosure or other enforcement of this Deed of Trusl, any condemnation involving the
Preperty, any aclion to protect the secwrity hereol, or any proceeding in probate or bankrupley, and any such
amounts paid or incurred by Borrower shafl be treated as Advances in accordance with Paragraph 20 hercof,

20, Advances, In the event Borrower fails 1o perform any act required of Borrower by any of the Sccurity
Docaments or o pay when due any amount required to be paid by any of the Sccurily Documents, Lender may,
but shall not be obligited to, make such payment or perform such act. Such payment or perfermance by Lender
shall not have the effect of curing any Evenl of Defuult or of extending the time for making any payment due
hereunder or under the Agreement. All amounts so paid by Lender, together with all expenses incurred in
connection therewith, shall be deemed advances ("Advances™) under this Deed of Trust and the Agreement, shall
be immuediately due and payable and shali be added 1o the Debt. Advances shall bear interest {rom the date
expended at the rate specilied in the Agreenent and shali be sccured by this Deed of Trust as (hough originally a
part of the principal amount of the Debt.

21. Use Violations. Borrower shall not use the Property or ailow the same (o be used or occupied for any
unlawlul purpose or in violation of any permit or ceriificate, or any law, ordinance, regulation or restrictive
covenant, covering or affecting the use or occupancy thereol, or sulfer asy acl to be done or any condition to
exist on the Properly or any article (o be brought thereon, that may be dangerous, unless saleguarded as required
by Jaw, or that may, in law, constitule a nuisance, public or privale.

22. Taxes; Liens, Borrower shall pay all taxes, assessmeats, charges, fines, leasehold payments or ground rents,
and impositions atiributable (o the Property. To the extent these are cscrow ilems, they shall be paid in
accordance with (he “Funds for Taxes and Insurance” paragraph. Borrower shall nol, without the prior wrillen
consent of Lender, ereale or permit to be created or Lo remain, any mortgage, pledge. lien, encumbrance or charpe
on, securily interest ig, or conditional sale of or other title retention agreement on (whether prior or subordinate
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DELD OF TRUST (continued)

(o the liens of the Security Documends) the Properly or income therefrom other than the Securily Documents
("Liens"). In the event Borrower fails to promptly discharge any such Licns, Lender may, but shall net be
abligated lo, do so and any amoutds paid or incurred by Lender (including reasonable atlorney's fees in
connection therewith), shall be treated as Advances in accordance with Paragraph 20 hereof.

23. Transfer of the Property, Borrower shall not sell, convey, transfer or assign the Properly or any beneficial
interest therein or any part thereof, whether by aperation of law or otherwise, withowt the prior notice and the
prior wrillen consent of Lender. In the event of soch a sale, conveyance, (ranster or assignment, Lender may, ul
its option, require immediate payment in full of all sums sccured by his Peed of Trust. However, this option
shall not be exercised by Lender if exercise is prohibited by applicable law as of the date of this Deed of Trust,

11" Lender exercises Lender's option (o require iminediate payment in full, Lender shall give Borrower notice
of acceleration. The nolice shall provide a period of not less than 30 days from the dute the notice is delivered or
mailed wilhin which Borrower must pay all sums secured by this Deed of Trust. I Borrower fails to pay these
swms prior to the expiration of (his period, Lender may invoke any remedies permilied by this Deed of Trust
without further nolice or demand on Borrower.

Even if Borrower transfers the Properly, Borcower will continue o be obligated under the Plan and this

Deed of Trust unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed
transfer or as a condition to the release of Borrower, Lender may require that the person to whom the Property is
transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The
assumption agreement will not entitle the person signing it to receive advances under the Plan.
24. Defanlt; Termination and Accelerationy Remedies. If Borrower breaches any covenant or agreement in
this Dreed of Trust or the Plan, then prior to exercising any right or remedy provided for in this Deed of
Trust and prior to acceleration, Lender shall give notice as provided in the Notice paragraph contained
hervein and as required by applicable taw. The notice shall specify: (a) the event of default; (b) the action
required to cure the event of default; (¢) a date, not less than thirty days (or any longer period required by
applicable law) from the date the netice is given to Borvower by which the event of defaulf must be curved;
(«l) that failure to cure the event of default on or before the date specified in the notice may result in
acceleration of the sums secured by this Deed of Trust and sale of the Property; and (e} any other
information required hy applicable law. The notice shall further inform Borrower of the right to reinstate
after acceleration, H applicable, and the vight to bring a court action to assert the nonexistence of an event
of default or any other defense of Borrower to acecleration and sale, If the event of default is not cured on
or hefore the date specified in the notice, Lender, at Lender's option, without further notice or demand,
may declare default, may declare all sums secured by this Deed of Trust to be immediately due and
payable, snd may invoke the POWER OF SALE and any other remedies permitted by applicable law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustec to execufe a written notice
of the oceurrence of an event of default and of Lender's election to cause the Property to be sold and shall
cause such notice to be recorded in each connty in which any part of the Property is locoted. Lender or
Trustee shall give notice of sale in the manner prescribed by applicable law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines,
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or

warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shatl apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable trustee’s and attorney's fees; (b) to all sums
secured by this Deed of Trust; and (¢) any excess to the person(s) legally entitled to it,
25. Borrower's Rights to Reinstate, If Borrower mecels certain conditions, Borrower shall have (he right 1o have
enforcesment of this Deed of Trust discontinued at any lime prior to the earlier (o oveur of (i) the fifth day belore
sale of the Property pursuant lo any power of sale contained in this Deed of Trust or (i) entry of a judgment
enlorcing this Deed of Trust. Those conditions are that Borrower: (a) pays Lender alt sums which would then be
due under this Deed of Trust and the Credit Agreement had no acegleration occurred; (b) cures all other events of
delauit vader this Deed of Trust and the Credit Agreement; (¢) pays all expenses incurred in enforcing this Deed
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DEED OF TRUST (continued)

of Trust, including, bul nol limited o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Deed of Trust shall continue unchanged. Upon reinstadement by
Borrower, this Deed of Trast and the obligations seeured heseby shafl remain fully effective as if no aceeleralion
had oceurred. However, Lhis right to reinstate shall not apply in the case of aceeleration under paragraph 24,
26. Condemnation. In (he event o any comdemnation or other taking ol any part or all of the Properly, or for
conveyanice in Hew of condemnation, all awards or other compensation for such taking shadl be paid to Lender for
application on the Debdl, provided (hat no such application shall result in additional interest or have the eflect of
curing any evenl of default or extending Lhe time for making any payment due hereunder or under the Agreement.
27. Prior Deed of Trust. If this Deed ol Trust is subject to o prior deed of frust, the lien of which is superior o
the lien of this Deed of Trust, Borrower agrees to pay cach installment of the debt secured by the prior deed ol
trust when it is due, whether by acceleration or otherwise. Borrower also agrees (o pay and perform all other
obligations of the Lender under the prior deed ol trusl, Borrower agrees Lo provide Lender with prool of paymest
or performance wider the prior deed of (rust whenever Lender requests it, I Borrower fails o pay any
installnient of principal or interest when it is due or it Borrower [ails 1o pay or perform any other obligation
under the prior deed of (rust; Eender has the right, but not the obligation, to pay the instaflment or 0 pay or
perfonn such other obligation on Borrower's behall. Any amouts Lender spends in performing Borrower's
obligations will become part of the Debi, payable by Bosrower on Lender's demand, and will bear interest al the
same rate a8 the Debt bears from time o lime. Lender may rely upon any written notice ol delault gnder the prior
deed of trust thal Leoder receives from the holder of the prior deed of trust even though Borrower questions or
denies the existence, extent, or nature of the deliwl. Borrower shall not rencw, extead or modify the prior deed
of trust, and shall not increase the debt secured by the prior deed ol trust, withowt Lender's prior writlen consent.
28, Survival of Warranties and Covenants, The wasranfics, representations, covenants and agreements sel forth
in the Securily Documents shali survive the making ol the Toan and the exeewtion and delivery of the Plan, and
shall continue in full foree and effect until the Debt shall have been paid in full,
29, Further Assurances. Borower shall, upon the reasonable request of Lender, execute, acknowledge and
deliver such further instraments (including, without limilation, a declaration of no set-of) and do such lurther
acls as may be necessary, desirable or proper lo carry oul more effectively the purpose of the Securily Documents
and to subjeet (o the liens thercof any property intended by the terms thereof, to be covered (hereby and any
renewals, additions, substitutions, replacements or betterments thereto,
30. Recording aud Filing. Borrower shall cooperate with Lender to cause those Security Documents Tor which
constructive notice must be given to protect Lender (and all supplements thereto) to be at all times recorded and
{iled, und re-recorded and re-liled, in such manner and in such places as Lender shall reasonabty request, and
Borrower shall pay all such recording, filing, re-recording, re-liling taxes, lees and other charges fo the maximum
extent permitied by the faws of the Staie in which the secording or liling lakes place.
31, Loan Expenses, Borrower shall pay all applicable costs, expenses and fees set [ogth in the Agreement, |
32. No Representation by Lender, By accepting or approving anything required 1o be observed, performed or |
I
|
|

fulfilled, or to be given 1o Lender, pursuant to this Deed ol Trust, including (but not limiled to any officer's
certificate, balance sheel, statement of profit and loss or other financial statement, sarvey or appraisal), Lender |
shall nol be deened (o have arranged or represented the sufficiency, kegality, effectiveness or legal effect of the |
same, or of any lerm, provision or condition thereol, and such acceplance or approval thercof shall sot be or
cohstitite any warcanty or representation willt respect thereto by Lender,

33. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of (he lime for payment or
modification of amottization of the sums secured by this Deed of Trust granted by Lender o any successor in
interest of Borrower shall nol operale to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest, Lender shall nol be required to commenee proceedings against such successor
or refuse to extend time lor paynwent or otherwise modify amostization of the sums seewred by this Deed of Trast
by reason of any demand made by the original Borrower and Borrower's snecessors i inlesest, Any lorbearanee
by Leader in exercising any right or remedy hercunder, or otherwise alforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

34, Incorporation of Agreement. Each and every (erm, covenant and provision contained in (he Plan is, by this
reference, incorporated into this Deed of Trust as i fally set Torth herein.

35. Waiver of Homestead, To the extent permitted by {aw, Borrower hereby waives the benefit of the homesiead
exemplion as to #ll sums secured by this Deed of Trust.
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DEED OF TRUST {continued)

36. Notice, Except for any notice required under applicable law lo be given in another manner, any notice
provided for in this Deed of Trust shall be in writing and shall be deemed properly delivered three days alter
duposit thereol in any main or branch United States Post Office, certilied or first class United States Mail,
postage prepaid, addressed to cach party's address as listed on page 1, or at such other address as may be
designated by notice as provided herein,

37. Covenants Running With the Land. All covenants contained in this Deed of Trust shall run with the Land.
38. Successors and Assigns. All of (he terms of (his Deed of Trust shall apply to and be binding upon, and inure
(o the benefit of, the stccessors and assigns of Borrower and Lender, respectively, and all persons claiming under
or (hrough them provided that nothing in (his Paragraph shall be construed (o permil a transfer, conveyance or
assighment other than as expressly permitted by Lhis Deed of Trust,

39. Multiple Borrower, Borrower's covenants and agreements hereunder shall be joint, several and primary. Any
Borrower who co-signs this Deed of Trust but does not execute the Agreement: () is co-signing this Deed of
Trust only to deed of trust, grant and convey the Propesty; (D) is not personally ebligated (o pay the Debt; and (¢)
agrees that Lender and any other Borrower may agree to extend, modify, forebear or make any acconunodations
with regird o the terms of this Peed of Trust or the Agreement without thal Borrower's consent.

40, Governing Law; Severability. The state and local laws applicable to this Deed of Trast shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabitity of
Federal faw (o this Deed of Trust, In the event thal any provision or clause of this Deed of Trust or the Plan
conflicts with applicable kaw, such conflict shall not alfect other provisions of this Deed of Trust or the Plan
which can be given affect without the conflicting provision, and 1o this end the provisions of this Deed of Trust
and the Plan are declared o be severable, As used herein, "costs,” "expenses” and "attorneys’ fees” include all
stms (o (he extent nol prohibited by applicable law or limited herein.

41, Modification. This Deed of Treust may not be changed, waived, discharged or terminated orally, but only by
an instrument or instruments in writing, signed by the party against which enforcement of the change, waiver,
discharge or termination is asserted.

42, Reconveyanee, This Deed of Trost seeures a revolving line of credit and advances may be made, repaid, and
remade from time to tine, under the lerms of (he Plan. When according to the leyms of the Plan, ne more
advances will be made, and Borrower has paid all sums secured by this Deed of Trust {or carlier if required by
applicable law), Lender shall request Trustee to reconvey the Property and shali surrender this Deed of Trust and
all potes evidencing debt secured hereunder. Trustee shall reconvey the Properly without wagranty to the
person(s) legally entitled to it. Such person(s) shall pay any recordation costs, To the extemt permitied by law,
Lender may charge Borrower a fee for such discharge and require Borrower to pay costs of recordation, if any,
43, Strict Performance. Any failure by Lender o insist upon strict performance by Borrower of any of the terms
and provisions of this Deed of Trust or any of the Security Documents shall not be decmed to be a waiver of any
of the terms or provisions of this Deed of Trust or any of the Sccurity Documents, and Lender shall have the right
therealter to insist upon strict perlformance by Borrower of any and all of them,

44, Substitute Trustee, Lender, al its oplion, may from time to (ime remove Trustee and appoint a successor
frustee (o any Trustee appointed hereunder. Without conveyance of the Properly, the successor trastee shall
siteceed to all the litle, power and dulies conferred upon Trustee herein and by applicabie law.

45. Borrower's Copy. Borrower shall be furnished a copy of the Plan and of this Deed of Trast at the time of
execution or after recordalion hereof.

46. Headings. The headings and Lhe section and paragraph entitlements herveof are inserled for convenience of
reference only, and shalt in ao way alter or modify the lext of such paragraphs, sections and subsections.

47. Riders, I one or more riders are altached lo and made a part of this Deed of Trust, the covenants and
agreements for each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of (his Deed of Trust.

48. Waiver of Statutes of Limitation. To the extent peomitied by faw, Borrower hereby waives statules of
Hmitation ds a defense to any demand or obligation secured by Lhis Deced of Trusl, '

49. Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other
inlerest or estate in the Property al any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

30, Attorney's Fees, As used in this Deed of Trust aid the Plan, attorney's lees shail include those awarded by an
appellate court,
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DEED OF TRUST (contintied)

(REQUEST FOR NOTICE OF DEFAULTAND FORECLOSURE)
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other enctmbrance with a lien
which has priority over this Deed of Trust to give Notice (o Lender, at Lender's address set forlh on page one of
this Deed of Trusl, of any default under the superior encumbrance and of any sale or other foreclosure aclion.

SIGNATURES AND ACKNOWLEDGNENT

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his Deed of

Trust and in any rider(s) excculed by Borrower and recorded with il

W X
Bopow I“Jody Daniels Borrdwer phfip Wylf Studenberg
| ’
X X
Borrower Barrower

Non-Borrower Owner(s)/Spouse: BY SIGNING BELOW, Non-Borrower accepls and agrees (o the termns and
covenants contained in this Deed of Trust and in any rider(s) executed by Non-Borrower and recorded with it,
which means you can fose your home il Borrower delaults. However, Non-Borrower is not personatly obligated o
repay the Debt contemplated in this Deed of Trust.

X !
STATEOF O [\ &IV <M Cmm!y §$:
()n this Z{}D{‘/y day of [y VM . { 174 . before me personally appeared,
Tondiy Dzl ol Tl L i isn Stk oy

and acknowledged the foregoing (o be histher free act and deed.

Notary Public

— P R N
Kvﬁggg@}w?;ehginv My Commission Expires: - T‘CH(G Loy ZL" )L’?
NOTARY PUBLIC OREGON
COMMISSION NO. 1000144
MY COMMISSION EXFIRES JUNE 02. 2024

REQUEST FOR FULL RECONVEYANCE
(TO BE USED ONLY WHEN LOAN HAS BEEN FULLY PAID)
TO TRUSTEE:

The undersigned is the holder of the Plan secured by this Deed of Trust, Said Plan, together with all other
indebledness secured by this Deed of Trust, have been paid in full. You are hereby direeted to cancel said Plan
and this Deed of Trust, which are delivered hereby, and (o reconvey, without warranty, all the estate now held by
you under this Deed of Trust to (he person or persons legatly entitled (hereto.

Date:
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EXHIBIT - “A"

The following described real property in the County of Klamath and State of Oregon free of encumbrances
except as specifically set forth herein:

Beginning at the Northwesterly corner of Lot 5 of Block 43 of First Addition to the City of Klamath
Falls, Oregon; thence Northeasterly along the Southerly line of Lincoln Street to the Northeasterly corner of
Lot 4 of said Block 43; thence Southeasterly at right angles to Lincoln Street and along the Easterly line of said
Lot 4, 55 feet; thence Southwesterly and parallel with the Southerly line of Lincoln Street to the Westerly line
of said Lot 5; thence Northwesterly along Westerly line of said Lot 5, 55 feet to the place of beginning. Being a
portion of said Lots 4 and 5, Block 43 of First Addition to the City of Klamath Falls, Oregon, according to
the official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.




