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Klamath County, Oregon
07/09/2024 08:33:02 AM
Fee: $102.00

{Above 3" Space for Recorder’s Use Only)
Upon Recording Return to:

The Towers. LLC

750 Park of Commerce Drive. Suiie 200
Boca Raton. Florida 33487

Attn; General Counsel

Site Name: Lorella
Site Number: US-OR-5141
Commitment #; VTB-168004-C

MEMORANDUM OF OPTION TQ LEASE

This Memorandum of Option to Lease (this “Memorandum™) evidences an Option and Lease
Agrecment (the “Agreement™) between Henry C.G. Cheyne and Cherie Jean Cheyne, also known as
Cheri JC Cheyne. as Tenants by the entirety ("Landlord™), whose address is 10461 Walker Road, Bonanza.
Oregon 97623. and The Towers, LLC, a Delaware limited liability company (“Tenant”). whose address is
750 Park of Commerce Drive, Suite 200. Boca Raton. Florida 33487, dated June ol 8+ L202Y
(the “Effective Date™), for a portion (the “Premises™) of the real property (the “Property”) described in
Exhibit A attached hercto.

Pursuant to the Agreement. Landlord has granted Tenant an exclusive option to lease the Premises
{the “Option ™). The Option commenced as of the Effective Date and shall continue in effect for a perod of
two (2) vears from the Effective Date and may be rencwed by Tenant for an additional two (2) vear period.

Landlord ratifics. restates and confirms the Agreement and, upon cxercisc of the Option. shall lease
to Tenant the Premises, subject to the terms and conditions of the Agreement. The Agreement provides for
the lease bv Landlord to Tenant of the Premises for an initial term of five (5) vears with ninc (%) renewal
option(s) of an additional five (5) vears cach, and further provides:

L. Landlord may assign the Agreement only in its entirety and only to a purchaser of the fec
micrest of the Property:

2. Under certain circumstances, Tenant has a right of first refusal to acquire the Premises or
the Property from Landlord:

3. Under certain circumstances, Landlord mav subdivide the Property without Tenant s prior
wrillen consent: and

4, The Agreement restricts Landlord’s ability 1o utilize. or allow the utilization of the Property
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or real property owned by Landlord which is adjacent or contiguous (o the Property for the construction.
operation and/or maintenance of the Communications Facilitics (as defined in the Agreement).

This Memorandum is not intended to amend or modify. and shall not be deemed or construed as
amending or modifving. anv of the terms. conditions or provisions of the Agreement. In the event of a
conflict between the provisions of this Memorandum and the provisions of the Agreement. the provisions
of the Agreement shall control. The Agreement shall be binding upon and inure to the benefit of Landiord
and Tenant and shall inure o the benefit of their respective heirs, successors. and assigns, subject to the
provisions of the Agreement.

THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK, SIGNATURES
BEGIN ON NEXT PAGE
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IN WITNESS WHEREQF. the partics hereto have executed this MEMORANDUM OF OPTION
TO LEASE effective as of the date last signed by a party hereto.

LANDLORD:

WC.CO

Henry C.G. Cheyne

Date: é —~/0 - Q\qu

/lm ﬁé’/ﬁzﬂe

Cheric Jean Chey pé
aiso known as Chert JC Chevne

Date: /7 - /0 - (71007((

STATEOF @ Fea o)y

J :
county of _K (@ maTh,

This instrument was acknowledged befare me on __ \ Jl{l‘é, zz 202 by Henry C.G. Cheyne
and Cherie Jean Cheyne. also known as Cheri JC Cheyne.

Notdry Pub% %M

Print Name: Mﬁﬂ% w‘;@@[k /y

My Commission Expires: /& —£ — >

\ OFFICIAL STAMP

§ MARY ELIZABETH SCHIEFELBEIN
NOTARY PUBLIC - OREGON
ION NO. 102

MY COMMISSION EXPIRES OCTOBER 16, 2026
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DocuSign Envelope ID: 0E879286-B82F-44EF-AQ59-1CCEBD47551B

{Tenant signature Page 1o Memoranduw of Oplion 1o Lease)

TENANT:

The Towers, LL
a Delaware himighi 4

Byo_

Namec: H

Vic : el Rubin
Title: © President of Tower Development

Due. (O |9\| l 9@9\‘

DS
STATE OF FLORIDA Leasing °"‘l 9

COUNTY OF PALM BEACH

Thes instrument was acknowledged before me an mvu, 8‘4\91_2(19;", by
w Den.

Y'ie ) @U\,I@'m {name of signalorni as \J¥ "TODLAR~
signatorvyof The Towers, LLC

{utle of

0"" ’0% ESTHER NELSON

?\iomrj\ Pub]fc Notary Public - State of Florida

¥ Commission # HH 464
a“mr F\-dl'e My .

| — Comm. Expires Nov 13, 2027
Print Name. bSMVNﬂm] Bonded through National Notary Assn.

My Commission Expires. [\ | If; l 027
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EXHIBIT A
(TO MEMORANDUM OF OPTION TO LEASE)

The Property
(may be updated by Tenant upon reccipt of final legal description from title)

Townshup 40 South. Range 13 East of the Willagsette Mendian. Kiazmath County. Oregor

The W2 NW14 of Section 1 and Parcel 2 of Land Partition 17-04. sand Land Partinon bewng a replar of a
portion of Parcel 1 of Minor Partition 18-86. situated w the N1.7 of Section 1. Townstup 40 South. Range 13
East. of the Willmmette Mendun Klamath Cowty. Oregon

EXCEPTING THEREFROM those portims thersof conveved to The United States of Amenica for the Bussy
Lateral. the Lorella Draw and the Campbet! Dram by deed recorded July 8 1924 m Voluue §4. page 299, Deed
Records of Klamath County . Orezon and by deed tecorded June 13 1927 s Volmne 73 page 552 Deed Records
of Klamath Coutty. Orepon

AND EXCEPTENG THEREFROM that portion of the N1°2 NW1 4 Iving withun the boundaries of East Langell
Yalley Road 1211

Section X The NEI'4

EXCEPTING THEREFROM those portions thereof conveyed to The United States of Amenca for the L. 2 Lateral
and the L-2-A Lateral by deed recorded Febriary 16 1926 i Volume 68 page 29 Deed Records of Kiamath
County. Oregos

AND EXCEPTING THEREFROM those portions thereof conveyed to The United States of Amenca for the
Lotelta Drain by deed recorded May 15, 1906 m Volune 69, page 556 Deed Records of Kiamath County.
Orsgon

AND FURTHER EXCEPTING THEREFROM those portions thereof fvmy wittnn the boundanes of East Laugell
Talley County Road 1217 and Walker Road v 1227

Access and utilitics serving the Premises (as defined in the Agreement) includes utility casements of record
as well as that portion of the Property designated in the Agreement for Tenant’s (and Tenant's guests.
agents, customers. subtenants. licensees and assigns) ingress. egress. and utility purposes to and from a
public right-of-way.
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