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When recorded, return to;
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ATTN: Final Document Department
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Escrow No.: 7161-4171488
LOAN #: KLF2406X958920

DEED OF TRUST

[ MIN 1002411-0611649711-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections: 2,10, 13, and
18. Certain rules regarding the usage of words used in this document are also provided in Section 13.

(A) “Security Instrument” means this document ("Deed of Trust”), which is dated July 11, 2024,
together with all Riders to this document.
(B) “Borrower” is ALLBERT GARY VANZANT JR..

Borrower is the Grantor under this Security Instrument.
(C) “Lender” is Summit Funding, Inc..

Lenderis a Corporation, organized and existing under the
laws of California. Lender's address is

2135 Butano Drive, Suite 150, Sacramento, CA 95825.

Lender is the Beneficiary under this Security Instrument.
(D) “Trustee” is First American,

(E} “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for Lender
for this Loan, and attached a MERS Rider to this Security Instrument, to be exacuted by Borrower, which further describes
the relationship between Lendsr and MERS, and which is incorporated into and amends and supplements this Security
Instrument.

(F) “Note” means the promissory nate signed by Borrower and dated July 11, 2024, The Note states
that Borrower owes Lender TWELVE THOUSAND SIX HUNDRED AND NO/MOQ® * * ¥ ** % # * s ax s x kbt xh ks h % %
i******t*********k****t*****'k******ii*t**********i*t* DO”ars(U.s. $12’G°0-00

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than August 1, 2034, This Security Instrument secures up to 150% of the amount of the Note.

{G) “Property” means tha property that is described below under the heading “Transfer of Rights In the Property.” |
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(1) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ardinances and admin-
istrative rules and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial opinicns.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed cn Borrower or the Property by a condominium assaciation, homeowners assoclation or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminai, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
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LCAN #: KLF2406X958920
(L) “Escrow ltams” means those items that are described in Section 2.
(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value and/for condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, pius
{ii) any amounts under Sestion 2 of this Security Instrument.
(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 etseq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are irposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument sacures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrowe- irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described
property located in the County of Klamath

{Tyae of Recording Jurisdietion) [Namae of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 18217 Ponderosa Lane, Klamath Falls,
[Street] [City]
Cregon 97601 (“Property Address”);
[Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and aft easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVEMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interestindebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein “Funds") equal to one~twelith of the yearly taxes and assessments {(including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, ptus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments
for mortgage Insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assess-
ments and bills and reasonabie estimates thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Eorrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (Including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Deed of Trust that interest on the Funds shali be paid to Borrower, and unless such
agresment is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrowsr any
interest or eamings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds show-
ing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for the sums secured by this Deed of Trust,
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LOAN #: KLF2406X958920

If the amount of the Funds held by Lender, fogether with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Bormower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in cne or more payments
as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then fo interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's abligations under
any mortgage, deed of trust or other security agreement with a lien which has priarity over this Deed of Trust, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and mpositions attributabie to the Property which may attain a priority over this Deed of Trust, and
leasehold payments or-ground rents, if any.

5, Hazard Insurance. Borrower shalfkeep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inciuded within the term "extended coverage,” and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjecttoapproval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priarity over this Deed of Trust,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
toss if not made promptly by Borrower.

Iif the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
rmailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, L.ender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repalr and shall not commit waste or permit Impairment or deterioration of the
Property. If this Deed of T-ust is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests hereln conveyed or terminate or cancef the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehoid ard the fee tifle shall not merge unless Lender agrees to the merger in writing. If this Deed of Trust
is on a unit in a condeminium or a planned unit development, Borrower shall perform all of Borrower's cbligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and requlations
of the condominium or planned unit development, and constituent documenits.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements eantained in this
Deed of Trust, orif any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, atLender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fess, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance
as a condition of making the loan secured by this Desd of Trust, Borrower shall pay the premiums required to maintain
such insurance in effect unfil such time as the requirement for such insurance terminates in accordance with Bormower's
and Lender’s written agrezment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense or take any acfion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shal give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Propetty, or part thereof, or for conveyance in ieu of condemnation, are hereby
assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ofthe time for paymentor modification
of amortization of the sums secured by this Deed of Trust granted by Lendsr to any successor I Interest of Bofrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower's successars in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the origina) Borrower and
Borrower’s successors in interest. Any forbearance by Lenderin exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust
only to grant and convey that Borrower's irderest in the Property to Trustee under the terms of this Deed of Trust, {b) is not
personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, madify, forbear, or make any other accommodations with regard o the terms of this Deed of Trust
or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower’s interest in the Property.
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LOAN #: KLF2406X958920

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to Bor-
rower provided for in this Deed of Trust shail be given by defivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law- Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Deed of Trust. In the avent that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, stich
conflict shall not affect ofher provisions of this Deed of Trust or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein,
‘costs,” “expenses” and “attomeys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after reco-dation hereof.

15. Rehabilitation Loan Agreement. Barrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or cther loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property,

16. Transfer of the Property or a Beneficial Interest In Borrower. if all or any part of the Property or any interest
in It is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Deed of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the
date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Deed of Trust. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums
secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1} the breach; {2) the action required to cure such breach; {3) a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the breach is not cured on or before the date spacified in the notice, Lender,
at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided
in this paragraph 17, including, but not imited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shalt cause such
notice to be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall
give notice of sale in the manner prescribed by applicable law to Borrower and to the other persons prescribed
by applicabie law. After the lapse of such time as may be required by applicable law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the
terms designated in the natice of the sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs
of title evidence; {b} o all sums secured by this Deed of Trust; and (<) the excess, if any, to the person or persons
legally entitled theteto,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust
due to Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this Deed
of Trust discontinued at any time prior to the earlier to occur of (i} the fifth day before sale of the Property pursuant to the
power of sale contained in this Deed of Trust or (i} entry of a judament enforcing this Deed of Trust if: (a) Borrower pays
Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; {c) Barrower pays all
reasonable expenses incurred by Lendsr and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereqf, including, but
not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by
this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obliga-
tions secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Bor-
rower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabile.

Upon acceleration urder paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recelvar shall be entitled to enter upon, take possession of and manage the Property and to ¢ollect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
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LOAN #: KLF2406X958920
of the costs of management of the Praperty and collection of rents, including, but not iimited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Deed of Trust, Lender and the
receiver shall be liable to account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remave Trustee and appoint
& sUccessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shalf
succeed to all the fitle, power and duties conferred upon the Trustee herein and by applicable Jaw.

22. Use of Property. The Properly is not currently used for agricultural, timber, or grazing purposes,

23. Attorneys' Fees. As used in this Deed of Trust and in the Note, “attorneys’ fees” shall include attorneys' fees, if
any, which shall be awarcded by an appellate court.

24. Request for Notice of Defauit and Foreciosure Under Superior Mortgages or Deeds of Trust. Borrower and
Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which has priority over this Deed
of Trust to give Notice to l.ender, at Lender's address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance ard of any sale or ether foreclosure action,

RIDERS TO THIS SECURITY INSTRUMENT
All Riders to this document are executed by Borrower. The following Riders are to be executed by the Borrower [check
box as applicable]:

T Adjustable Rate Fider [J Condominium Rider . Second Home Rider

L Balloon Rider L1 Planned Unit Development Rider 1 1-4 Family Rider

L Biweekly Payment Rider Mortgage Electronic Registration Systems, Inc. Rider

L Other{s) [specify]

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

722,

DATE

State of Oregon
County of KLAMATH

This record was acknowledged before% {date) by ALBERT GARY
VANZANT JR..

o

\J

Notary Pubn‘o\\'\.\‘
State of o -
R {-&\’
Lender: Summit Funding, inc. %

NMLS 1B 3199
Loan Originator: Tracy Denise Ricketts )
NMLS ID: 1931924 ’
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of KERN )

\'ﬁh

On W N\l\}.\l‘}\ before me, 1\ ne \\g 5\ AR N {\M‘LV\_P\MI\ S

(insert name and title ofthe officer) \

personally appeared _ ALBERT GARY VANZANT JR.

who proved to me n the basis of satisfactory evidence to be the person(s) whose name(s) isfare
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

W\?\\\(’\ (Seal)

FLTA .
INES  NOTARY PUBLIC » CALIFORNIA
KERN COUNTY
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 11th day of July, 2024 and is
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to Summit
Funding, Inc.

{"Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:
18217 Ponderosa Lane, Klamath Falls, OR 97601.

In addition to the covenants and agreements made in the Security instrument, Borrower
?nd lL.ender further covenant and agree that the Security Instrument is amended as
cllows;

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Summit Funding, Inc..

Lender is a Corporation organized and existing
under the laws of California. Lender's address is
2135 Butano Drive, Suite 150, Sacramento, CA 95825,

Lender is the heneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the taws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but nat limited to appainting a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
forecigsing or directing Trustee to institute foreclosure of this Security [nstrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.
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LOAN #: KLF2406X958920
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exiensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the
County [Type of Recording Jurisdiction]
of Klamath

[Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

which currentiy has the address of 18217 Ponderosa Lane, Klamath Falls,
[Street][City]
OR ("Property Address”):

97601
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take ary action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 12 of the Security Instrument is amended to read as follows:

12.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security [nstrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice
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to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Borrower acknowledges that any notice Borrower provides to Lender
must alse be provided to MERS as Nominee for Lender until MERS' Nomines interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument
will not be deemed to havs been given to MERS until actually received by MERS. Any
notice in connection with this Security Instrument shall not be deemed fo have been
given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
The Security Instrument is amended to include Section 25:

25.5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be soid
one or more tirmes without prior notice to Borrower. Lender acknowledges that unti it
directs MERS 0 assign MERS’s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might resuit in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
Iif the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and ﬁre not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breasched any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 12 ) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 17 and the notice of acceleration given to
Borrower pursuant to Section 16 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Section 25.

E. SUBSTITUTE TRUSTEE
Section 21 of the Security Instrument is amended to read as foilows:

21.Substitute Trustee. In accordance with Applicabie Law, Lender or MERS
may from time ‘o time appoint a successor trustee to any Trustee appointed hereunder
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who has ceased to act. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this MERS Rider.
/722G

DATE
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EXHIBIT A

LEGAI. DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

Lot 2 in Block 21 of TRACT NO, 1005, FOURTH ADDITION TC KLAMATH RIVER ACRES, according
to the cfficial plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

A.P.N.: 488715



