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This TRUST DEED is entered into effective the =22 day of July 2024, by and among the following parties:

Grantors: Jake Hayes and Angie Renick-Hayes, as tenants by the entirety, whose address is 4850 Sterling Creek
Jacksonville, Oregon 57504
Trustee: Bemard $. Moore Attorney at Law whose address is 2592 E. Barnelt Road, Medford, Qregon 97504

Beneficiary: SANDLER FH.MS INC., whose address is PO Box 308, Ashland, Oregon 97520

IN CONSIDERATION OF the respective promises being made by the parties in this Trust Deed, and in all related instruments and
documents, the parties agree as follows:

1. Convevance Of Property |n Trust. The Grantors hereby irrevocably grant, bargain, sell, transfer, assign and convey to
the Trustee, in trust with the power of sale, for the benefit of the Beneficiary, that certain real properly located in Klamath County,
Oregon which is described on Exhibit “A" attached hereto {the “Property™), together with ali buildings, improvernents and fixtures
now or hereafter constructed and/or existing on the Property, together with any and all easements, tenements, hereditaments, rights
of way and other rights and privileges now or hereafter appurienant to the Property.

2. Purpase Of Convevance, The purpose of Grantors’ conveyance of the Property to the Trustee shall be to secure: (i}
performance by Grantors of each and every agreement of Grantors which is set forth in this Trust Deed, and (i) payment of the sum
of On iHundrad Forty Thousand and 00/100 Daliars ($140,000.00) according to the terms of a promissory note for that amount dated
July 2024, which is payable to Beneficiary or order and issued by Grantors {the “Promissory Note™, strictly in accordance
with the terms thereof, and any and all renewals and extensions thereof, whether or not evidenced by new or additional instruments.
The Promissory Note is payable in full on upon sale of the Property or one year from the date of the note whichever is earier,

3. Due On Sale, if the Property, or any part thereof, or any interest therein is subsequently sold, agreed to be sold,
exchanged, conveyed, assigned, or otherwise alienated by Grantors without first having obtained the written consent or approval of
the Beneficiary, then Beneficiary shaii have the option to declare, and thereby cause, the Promissory Note and ali other obligations
securad by this Trust Deed (rrespeactive of the maturity dates expressed therein or herein) to becoms immediately due and payable.

4, Grantors To Retain Control Of Property Until Default, Until the occurrence of an event of default with respect 1o this Trust
Deed, Grantors shall retain ali rights of Grantors o control, operate, and manage the Property and collect and enjoy the rents,
revenues, income, issues and profits therefrom,

5. Eull Reconvevance. If and when Graritors shall have made all payments required under all promissory notes issued by
Grantors to Beneficiary, in strict accordance with the terms thereof, and shall have performed all of the covenants contained in this
Trust Deed, then, upon written request from the Beneficiary and payment by Grantors of the Trustee's fees, and upon surrender of
this Trust Deed to Trustee for cancellation, Trustee shall execute and deliver 10 Grantors, without warranty, a full reconveyance of
the Property or any portion of the Property then held hereunder, The recitals in such recorveyance of any matters or facts shall be
conclusive proof of the trufhfulness thereof. The grantee in any reconveyance may be described as the "person or persons legally
entitfed thereto”.

6. Warmanty Of Title, Grantors warrant that they hold title to the Property in fee simple, free of encumbrances other than all
encumbrances of record on the date of this ¢conveyance and thase matters which would be shown by an accurate survey or inspection
of the premises {hereinafter the "Permitted Encumbrances"}. Grantors shallindemnify, defend and hoid harmless Beneficiary from
and against any and all third-party claim(s) which question Grantors® fitle 1o the Property or the Interests of the Trustee or Beneficiary
under this Trust Deed. With respect to any claim for which Beneficiary seeks indemnification under the preceding sentence,
Beneficiary shall give writien notice of the claim to Grantors as promptly as practicable after Beneficiary becomes aware of the claim.
The notice shall set forth in reasonable detsil the basis and nature of the claim. Grantors shall have ten (10) days after its receipt of
the notice to notify Beneficiary in writing that the Grantors agree to undertake, conduct and control, with legal counsel reasonably
satistactory 1o Beneficiary, the defense or settlernent of the claim, If Grantors fail to acknowledge 1o Beneficiary the obligation of
Grantors to defend or settie the claim within the requisite period, then Beneficiary shall have the right, but not the obligation, to
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undertake the defense of, and to compromise or setile, the claim. Beneficiary shall at afl times have the right to participate fully in
such defense or sefflement at s own expense, and Grantors will deliver (or cause to be delivered) to Beneficiary whatever
instruments may be requested by Bensficiary from time to time to permit such participation by the Beneficiary.

7. Covenants And Agreements Of Grantors. Grantors hereby covenant and agree as follows:

(a) Payment And Performance. Grantars will pay the debts and liabilities secured by this Trust Deed promptly when
due and wiil strictly and punchually perform ali additiona! obligations, covenants and agreements which are contained in this Trust
Deed and in any other applicable instruments or agreements between Grantors and Beneficiary. Grantors specifically agree to
make all payments of interest and principal required under any and all promissory notes issued by Grantors to Beneficiary, promptly
when due and strictly in accordance with the terms and condifions therecf.

(b) Use, Maintenance And Alterations. "Grantors shall maintain the Properiy in good condition and repair and shall
promptly perform all repairs and maintenance necessary to preserve the value of the Property. Grantors will not commit or suffer
any waste of the Praperty. Grantors shall not demolish or remove any improvements now or hereafter constructed or located upon
the Proparty or make any alterations thereof which might decrease the value of the Property, without the prior written consent of
Beneficiary. Grantors shall promptly comply with all iaws, ordinances and regulations of all governmental authorities applicable to
the use or occupancy of the Property; Grantors may contest in good faith any such law, ordinance or regulation, and may withhoid
compliance during any such contest (including appropriate appeals), so long as in the determination of Beneficiary and Trustee the
interests of Beneficiary and Trustee in the Property are not jeopardized thereby. Beneficiary may require that Grantors provide a
bond acceptable to (or other security acceptable {o} Beneficiary during the period of any such contest.

) Liens; Taxes And Assessments. Grantors will pay prior to delinquency all taxes, assessments and other charges
levied or assessed on or against the Property, or any part thereof. Grantors shall not permit any lien to be imposed upon o to remain
upon the Property which is prior to or equal to the interest of Trustee hereunder {including but not limited to construction liens), other
than the Permitted Encumbrances or liens for taxes or assessments which are not yet delinquent. Grantors shall fully and timely
perform ail obligations required under the terms of each and all of the Permitied Encumbrances. If Trustee or Beneficiary shall so
request, Grantors shall promptly furnish to Trustee andfor Beneficiary evidence of the full and timely performance of alt abligations
required under the terms of any or all of the Permitted Encumbrances.  If Trustee or Beneficiary shall so reguest, Grantors shall
promptly furmish to Trustee and/or Beneficiary evidence of payment of real property taxes and assessments, and Grentors hereby
authorize the appropriate city or county official to deliver to Trustee and Beneficiary at any time a written statement of the taxes and
assessments against the Property. Grantors may withhold payment of any contested taxes, assessments, ciaims or demands as
lang as in the determination of Beneficiary and Trustee the interests of Beneficiary and Trustee in the Property are not jeopardized
thereby; in any contest Grantors shall, at Grantors’ expense, defend Grantors, the Trustee and the Beneficiary, and shall satisfy any
finat adverse judgment before enforcement against the Property. Beneficiary may require that Grantors provide a bond acceptable
to {or other security acceptable to) Beneficiary during the period of any such contest. Grantors shall defend the rights of Trustee and
Beneficlary hereunder against any and ail liens and encumbrances and shall hold Trustee and Beneficiary harmless from all costs
incurred in connection with such taxes, assessments, liens and encumbrances. I the Property is subjected to any lien which is not
discharged within thirty (30) days from the date when the lien or notice of lien claim is filed, then Grantors shall, if so requested by
Beneficiary or Trustes, deposit or cause to be deposited with Beneficiary cash {or a sufficient corporate surely bond or other security
reasonably satisfactory to Beneficiary) in an amount adequate to provide for: (i) discharge of the lien, plus (ii) any interest, costs,
attorney fees or other charges which couid accrue as a result of foreclosure or sale. If Grantors fail to pay any tax, assessment,
charge, lien or encumbrance as required under this paragraph, Beneficiary may, but shall not be required to, pay said amount, and
the amount of that payment, together with interest thereon at the highest interest rate provided in any promissory notes secured by
the lien of this Trust Deed, and alsc together with any costs or attorney fees incurred in connection therewith, shall be immediately
payable by Grantor upon demand by Beneficiary, and until such payment is made by Grantors all such amounts shall be secured by
the lien of this Trust Deed.

(d} insurange. Grantors shail procure and maintain one or more policies of fire insurance, with a standard broad
form extended coverage endorsement, covering all buildings, improvements, fixtures and personal property included within the
Property, including additions thereto and replacements thereof, in an aggregate amount equal to the full replacement cost of those
assets, or, if greater, in an aggregate amount sufficient to prevent Grantors or Beneficiary from becoming a coinsurer within the terms
of the applicable policies. Beneficiary shall have the right to approve or disapprove the insurance company providing such pelicies,
and the form of such policies. Grantors shall deliver to Beneficiary a cedificate of coverage from the insurer{s} issuing the policies
which contains a stipulation that coverage will not be canceled or diminished without a minimum of thirty (30) days advance written
notice to the Beneficiary. Grantors shall defiver to Beneficiary, at least thirty (30) days prior to the expiration of any such insurance
policies, a certificate showing the placement of renewal or substitute policies of insurance. In the event of any lass which might be
covered by insurance, Grantors immediately shall notify Beneficiary, and proof of loss may be made by Beneficiary, if not made
promptly by Grantors. In the event of any casualty, Grantors shall, within sixty (60) days after receipt of the insurance proceeds with
respect to ihat casualty, elect in writing whether to apply the proceeds for the purpose of restoring or replacing the damaged portion
of the Property. If Grantors elect not to restore or replace all or part of the damaged portion of the Property, then the porfion of the
insurance proceeds not expended for restoration or replacement shall be transferred to Beneficiary and applied against the
indebtedness securad by the lien of this Trust Deed. If Grantors elect to repair or restore the Property, then any partion of the
insurance proceeds which, within ninety (90) days after receipt, has not been paid for such repair or restoration shall be delivered to
Beneficiary and applied against the indebtedness secured by the lien of this Trust Deed. if Grantors fail to provide, maintain, keep

Page 2 of 7

PP .. S el T e e e B Coen | IRICRY ERRC R



in force or deliver to Beneficiary the policies of insurance required by this paragraph, then Beneficiary may, but shall not be required
to, procure such insurance covering Beneficiary's interests, and Grantors thereafter wilf be obligated to pay all premiums thereon
promptly upon demand by Beneficiary; until such payrment is made by Grantors, the amount of all such premiums shall be secured
by the lien of this Trust Deed. |n the event of any foreclosure of this Trust Deed or other transfer of tile or assignment of the Property
in extinguishment (in whole or in part) of the debts secured hereby, all right, title and interest of Grartors in and to all palicies of
insurance required by this paragraph shall inure to the benefit of and shall pass to the successor-in-interest to Grantors, or to the
purchaser or grantee of the Property. All insurance policies required by this paragraph shall name Beneficiary as loss payee with a
loss payable endorsement acceptable to Beneficlary.

(e) Eminent Domain. i all or any portion of the Property shall be taken by eminent domain or condemnation
proceeding, or if Grantors shall receive notice of any such proceeding, then Grantors shall provide prompt written notice thereof to
Beneficiary. if any condemnation or eminent domain proceeding is commenced, Grantors shall promptly take alt steps necessary to
defend that action and obtain a compensation award. Although Grantors may be the nominal party in any such action or proceeding,
Beneficiary shall be entitled to participate in the action or proceeding and to be represented thersin and on any appeat therefrom (at
Grantors' sole expense) by counsel of Beneficiary's choice, and Grantors will deliver {or cause to be delivered) to Beneficiary
whatever instruments may be requested by Beneficiary from time to time to permit such participation by Beneficiary. If all or any
portion of the Property shall be taken under power of eminent domain or condemnation, Beneficiary may elect to require that zll or
any portion of the monies payable as compensation for that taking {which are in excess of the amount required to pay all reasonable
costs, expenses and attorney fees necessarily paid or incurred by Granfors in connection with the eminent domain or condemnation
progeedings in trial or appellate courts) shail be paid to Beneficiary (without regard to whether the security of Beneficiary under this
Trust Deed is impaired); Beneficiary shall apply those monies first against any reasonable costs, expenses and aftorney fees
necessarily paid or incurred by Beneficiary in the eminent domain or condemnation proceedings in trial and appellate courts, with
the balance being applied upon the indebtedness secured by the lien of this Trust Deed. If Beneficiary does not slect to apply
condemnation proceeds as provided in the preceding sentence, then the condemnation proceeds remaining after deducting all of
Beneficiary's costs and expenses shall be applied to the restoration of the Property under whatever conditions Beneficiary, in its
discretion, may deem appropriate,

N Environmental Covenants. Grantors will not cause or permit any activities on the Property which dirsctly or
indirectly could result in the Property or any other property becoming contaminated with hazardous or toxic wastes or substances.
Grantors agree to provide written notice to Beneficiary immediately upon Grantors becoming aware that the Property or any adjacent
property is being or has been contaminated with hazardous or toxic waste or substances originating on cor about the Property.
Grartors agrees 0 comply with all applicable "Environmental Laws" (as defined below) and to provide to Beneficiary, within a
reasonable time after receipt, copies of any notice, pleading, citafion, indictment, complaint, order, decree or other document from
any source asserting a circumstance or condition which requires or may require a cleanup, removal, remedial action or other response
by or on the part of Grantors under the Environmental Laws, or which seeks criminal or punitive penalties from Grantors for an alleged
violation of the Environmental Laws. Grantors agree to indemnify and hold harmless Beneficiary from and against any and all claims,
demands, damages, costs, expenses, losses, liens, liabilities, penalties, fines, lawsuits and other proceedings, and attomey fees,
which arise directly or indirectly from or out of, or are in any way connected with: (i) any activities on the Property during Grantors’
possession or control of the Property which directly or indirectly result in the Properiy or any other property becoming contaminated
with hazardous or toxic waste or substances, (i} the discovery of hazardous or toxic waste or substances on the Property, or the
discovery of hazardous or toxic waste of substances on any other property which shall have become contaminated as a result of
activities an the Property, or (i} the cleanup of hazardous or toxic waste or substances from the Property or the cleanup of hazardous
or toxic waste or substances from any other property which shall have become contaminated as a result of activities on the Property,
{iv} any Kability to any third party In connection with any violation of any of the Environmental Laws or other action by Grantors or its
agents with respect to the Property, or any diminution in value of the Property caused by a violation of the Environmental Laws. For
purposes of this Trust Deed, the term "hazardous or toxic waste or substances" means any substance or material defined or
designated as hazardous or toxic wastes, hazardous or toxic material, hazardous, toxic or radioactive substance, or other similar
term by any applicable federal, state or Jocal statute, regulation or ordinance now or hereafter in effect (the "Environmental Laws"),
including but not limited fo the following: the Federal Resource Conservation and Recovery Act of 1979, the Federal Comprehensive
Environmental Response, Compensation and Liability Act of 1980, the Federal Clean Air Act, the Federal Water Pollution Control
Act and Federal Clean Water Act of 1977, the Federal Insecticide Fungicide and Rodenticide Act, the Federal Toxic Substances
Control Act, the Federal Safe Drinking Water Act, the Northwest Interstate Compact on Low Level Radicactive Waste Management,
Chapter 466 of the Oregon Revised Statutes, reguiations of the Environmental Protection Agency, reguiations of the Nuclear
Regulatory Commission, and regulations of any state department or state agency now or at any time hereafter in effect. The terms
of, and the indemnity provided by, this paragraph shall survive any termination, satisfaction, assignment or judicial or nonjudicial
foreclosure of this Trust Deed, or delivery of a deed in lieu of foreclosure, and repayment of all amounts secured hereby.

{9} Inspection Rights. Grantors shall allow Beneficiary and its agents the opportunity to enter upon the Property at
all reasonzble times for the purpose of inspecting the Property and for the purpose of performing any of the acts which Bensficiary
is authorized to perform under the terms of this Trust Deed.

8. Events Of Default. For purposes of this Trust Deed, the following shall constitute events of defauit: (i) the failure by
Grantors to pay, within ten (10} days after the due date therefor, any payment required under the Promissory Note, or any payment
of taxes or insurance premiums required under this Trust Deed, or any other payment which is necessary to prevent the filing of, or
to obtain the discharge of, any lien against the Property, or any other payment which is necessary in order to prevent the breach of
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any provision of this Trust Deed; or (i} the failure of Grantors to fully perform any covenant, agreement or obligation required of
Grantors under this Trust Deed (other than a covenant to make payment) within thirty (30) days after receipt of written notice
specifying Grantors’ failure to perform that covenant, agreement or obligation; provided, howewver, that if the failure to perform shall
be such that it cannot reasenably be corrected within the thirty (30) day period, and if within that thirty (30) day period Grantors submit
to Trustee a written request that Trustee grant an additional specified period of time within which to cure such failure, then Trustee
shall not unreasonably refuse to grant that request (as long as there is then no other uncured event of defaulf outstanding under any
promissory note issued by Grantors to Beneficiary), and Grantors thereafter shall not be deerned to be in default with respect to that
particular failure if corrective action with respect to that fallure is instituted by Grantors within the originat thirty (30) day period, is
diligently pursued until the failure is corrected, and is completed within the additional pericd of time granted by Trustee; or (ifi) the
failure by Grantors to fully and timely performn any obligation which is required under the terms of any one or more of the Permitted
Encumbrances, or the failure by Grantors to pravide evidence of that performance within ten (10) days after receipt by Grantors of
written request from the Trustee or the Beneficiary for such evidence.

9. Remedies Upon Default. If an event of default occurs, Beneficiary and Trusiee shall have the right {o exercise any and
all of the following rights and remedies, in addition to any other remedies which may be available at law, in equity or otherwise;
{a) The right to declare all sums secured by this Trust Deed to be immediately due and payable.
(b} The right to take possession of all or any portion of the Property, either through a receiver or as a lender-in-

possession, and to preserve and protect the Property and to operate the Property preceding foredlosure or sale, and to apply the
proceeds derived from operating and administering the Property (over and above the cost of such administration and operation)
against the indebtedness secured by this Trust Deed. The receiver or the lender-in-possession may serve without bond if permitted
by law. Beneficiary's right to have a receiver appointed or to take possession of the Property as a lender-in-possession shall exist
regardiess of whether the apparent value of the Property exceeds the indebtedness secured hereby. Grantors hereby imevocably
consent to the appointment of a receiver or the taking possession of the Property by Beneficiary as a lender-in-possession on the
terms set forth herein. Employment by Beneficiary shall not disqualify a person from serving as receiver. Upon taking possession
of all or any part of the Property, the receiver or Beneficiary as lender-in-possession may: (i) use, operate, manage, control and
conduct business with respect to the Property; (i) make expenditures for all maintenance, renewals, replacements, alterations,
additions and improvements to the Property as In ifs judgment are proper; (iii) insure and reinsure the Property against all risks
incidental to possession, operation and maintenance of the Property; {iv} collect any and all revenues and income from the Property
and apply such sums to the expenses of use, operation and management in whatever priority it deems appropriate; {v} cancel or
terminate any lease or agreernent for any cause for which Grantors would be entitied to cancel the same; (vi) extend or madify any
lease or make any new lease with respect to any portion of the Property, and any such instruments as extended or modified shall be
binding upon Grantors and all persons whose interests in the Property are subordinate to this Trust Deed, and upon the purchaser
or purchasers at any foreclosure sale; (vii} complete any construction in progress with respect to the Property, and pay any bilis,
borrow funds, employ contractors, and make any changes in plans or specifications as it deems appropriate; (vili} borrow such sums
as it deems necessary for the purposes stated in this paragraph, if the revenues and income derived from operation of the Property
are insufficient to pay such expenses; any amounts so borrowed shall bear interest from the date of expenditure until repaid at the
same rate as is accruing on such borrowing, and shall become 2 part of the balance secured by this Trust Deed and shall be payabie
by Grantors on demand; (ix) obtain a deficiency judgment (subject to any limitations imposed by law} if the net sale proceeds of any
foreciosure sale are insufficient to pay the entire unpaid indebtedness secured hereby; (x} exercise any other right or remedy available
under law.

(©) The right to foreclose this Trust Deed by civil action as a mortgage.

(@) Beneficiary may direct Trustee, and Trustee shall be empowered, to foreclose the Property by advertisement
and sale under applicable [aw, as follows:

0] if Beneficiary directs Trustee to foreclose this Trust Deed by advertisement and sate, and if the
requirements of ORS 86.735 shall have been satisfied by Beneficiary or Trustee, then Trustee shall fix the time and place of sale,
give notice thereof as then required by taw, and proceed to foreclose this Trust Deed in the manner provided in ORS 86.705 to
£6.795.

(it After Trustee has commenced foreclosure by advertisement and sale, and at any time prior to five (5)
days before the date Trustee conducts the sale, Grantors or any other person so privileged by ORS 86,753 may cure the defaull. If
the default consists of a failure to pay, when due, sums secured by this Trust Deed, then the default may be cured by paying the
entire amount due at the time of the cure (other than whatever portion thereof would not then be due had nc default occurred}. Any
other default that is capable of being cured may be cured by tendering the performance required under this Trust Deed and all the
promissory notes issued by Grantors to Beneficiary. In any event, the person effecting the cure shall, in addition to curing the default
or defaults, pay tc Beneficiary all costs and expenses actually incurred in enforcing the obligation of this Trust Deed together with
trustes fees and attorney fees not exceeding the amounts provided by law.

(i) if the default is not cured as provided in subparagraph (i}, then the advertised sale shalt be heid on the

date and at the time and place designated in the notice of sale, or at the time and place to which the sale may be postponed as
provided by law. Trustee may sell the Properly either in one parcel or in separate parcels and shall sell the parcel or parcels at
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auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required
by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding Trustee but including Grantors and
Beneficiary, may purchase af the sale.

{iv} If the Trustee selis by advertisement and sale, Trustee shall apply the proceeds of sale: (j) first, to pay
the expenses of sale, including the compensation of the Trustee and a reasonable charge by Trustee's attorney; (i) second, to pay
all other amounts owed by Granters, the payment of which is secured by this Trust Deed; and (ili) third, to all persons having recorded
liens subsequent to the interest of the Trustee under the Trust Deed, as their interests may appear in the order of their priority; and
(iv) the surplus, if any, to the Grantors, or {o any successor in interest entitled o such surplus.

10. Aopplication Of Proceeds. All proceeds received from the exercise of the rights and remedies under Paragraph 9, other
than foreclosure by advertisement and sale, shall be applied as follows: () first, to pay the cost of exercising those rights and
remedies, including the costs of any sale, the costs and expenses of any receiver or lender-in-possession, and attorney fees and
other expenses incurred in connection with any actions reasonably taken by Beneficiary in exercising its rights and remedies with
respect to the default; (i) second, to pay all other amounts owed by Grantors, the payment of which is secured by this Trust Deed;
and (i) the surplus, if any, shall be paid to the cierk of the court in the case of foreclosure by judicial proceeding or, in any other
case, shalt be paid to the persen or persons legally entitled thereto.

11, Grantors To iIndemnify And Pay All Costs Of Enforcement. If Beneficiary and/or Trustee shall take any action, judicial or
otherwise, to foreclosure this Trust Deed, or if Beneficiary and/or Trustee shall be required io appear in any proceeding to protect
and maintain the priority of Trustee's tifle to the Property, then Trustee and/or Beneficiary shall be entitled to recover from Grantors
all reasonable expenses which are incurred in taking that action, including but not limited to costs incurred in searching records, the
cost of title reports and surveyer's reports, appraisal fees, trustee fees, court costs, and attorney fees (whether incurred in a suit or
action or any appeals from a judgment or decree therein, or in connection with bankruptcy procaedings or any non-judicial action).
Grantors, upon demand, shall indemnify and hold harmless Beneficiary and/or Trustee from and against, and shall reimburse
Beneficiary and/or Trustee for, attorney fees and expenses so incurred, with interest from the date of expenditure until repaid in full.

12. Notice. Any notice to be given or document to be deliverad under this Trust Deed shall be given in writing and shall be
effective either when delivered in person or when deposited as registered or certified mall, postage pre-paid, addressed 1o the [ast-
known address of the parly entifled to receive the notice. Notwithstanding the preceding sentence, any notice pursuant to the
exercise of Trustee's power of sale in the event of default shall be sufficient if that notice complies with all provisions of Oregon law
applicable to the exercise of such powers of sale. Any party may designate a different address by notice to the other parties.

13. Sugcesser Trustee. If Trustee is unable or unwilling to fulfill its responsibilities hereunder, Beneficiary may substitute one
or more trustees to execute the trust created hereby. Upon appointment of a successor trustee, the successor trustee shall become
vested with all title, powers and duties conferred upon Trustee herein named (without any requirement of conveyance of the Property
to the successor frustee). Each such appointment and substitution of a successor trustee shall be made by written instrument
executed by Beneficiary, which, when recorded in the morigage records of the county or counties in which the Property is sifuated,
shall be conclusive proof of proper appointment of the successor trustes.

14. No Waiver. Beneficiary shall not be deemed to have waived any rights under this Trust Deed or under any promissory
note issued by Grantors to Beneficiary unless such walver is in writing and signed by Beneficiary. No delay or omission on the part
of Beneficiary in exercising any right shall operate as a waiver of that right or any other right. A waiver by Beneficiary or Trustee of
a provision of this Trust Deed shall not constitute a waiver of, and shall not prejudice that party's right to otherwise demand strict
compliance with, any other provision of this Trust Deed. The waiver or granting of consent by Beneficiary in any one instance shall
not constitute a continuing waiver or consent with respect to any subsequent instance where such consent is required. If, upon the
occurrence of any default with respect to Grantors’ obligations hereunder, Beneficiary shall enter upon and take possession of the
Property and/or shall collect rents and profits with respect to the Property, said action(s) by Beneficiary shall not cure or waive that
default. By accepting payment of any sum secured hereby after its due date, Beneficiary shall not waive the right either to require
prampt payment when due of all other sums secured hereby, or to declare a defauit for failure to make prompi payment when due of
all sums secured hereby. The collection of rents, issues and profits or the proceeds of fire or other insurance policies or compensation
or awards for any taking or damage of the Property, or the application or release thereof, shall not cure or waive any default or notice
of defauit hersunder, or invalidate any act done pursuant to such notice.

15. Miscellaneous.

{(a) This Trust Deed shail be governed by, construed, and enforced in accordance with the laws of the state of
Oregon. Any legal proceedings with respect fo this Trust Deed shall be filed In the appropriate court in Jackson County, Oregon,
and each of the parties hereby irrevocably submits to the jurisdiction of the Circuit Court of Jackson County, Oregon. This Trust
Deed and the Promissory Notes issued by Grantors to Beneficiary shall be deemed to be the entire, final and complete agreement
of the parties with respect to the subject matier hereof, and shall supersede, replace and integrate all of the written and oral
agreements of the parties previously made or now existing in any form. Any medifications, amendments or supplemertts to this Trust
Deed shall be executed in writing and signed by all ¢f the parties. If any provision of this Trust Deed shall be determined fo be void
by & court of competent jurisdiction, then that determination shall not affect any other provisions of this Trust Deed, and all such other
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provisions shall rernain in full force and effect. It is the intention of the parties that if any provision of this Trust Deed is capable of
two constructions, only one of which wouid render the provision valid, then the provision shall have the meaning which renders it
valid, The captions set forth in this Trust Deed are for reference purposes only and shall not be considered in construing the meaning
of the terms of this Trust Deed. If the context so requires, the singular shall include the plural, and vice versa. All references to
"attomey fees" in this Trust Deed and the promissory notes issued by Grantors to Beneficiary shall include attomey fees incumred
before trial, at trial, on any appeal, in any bankruptcy proceeding, and in any nonjudicial proceeding. The term "Beneficiary” shall
mean the holder and owner, including pledgee, of the obligations secured hereby, whether or not specificzlly named as “Beneficiary”
herein. All rights and remedies provided under this Trust Deed are cumulative to one another and to all other rights and remedies
under applicable law or in equity, and no exercise of any one right or remedy shall in any manner operate to prejudice or impair any
other available right or remedy. This Trust Deed shall be binding upon and inure to the benefit of the respective successors and
assigns of Grantors, Trustee, and Bengficiary.

{b) There shall be no merger of the interest or estate created by this Trust Deed with any other interest or estate in
the Property at any time held by or for the benefit of Beneficiary in any capacity, without Beneficiary's express written consent to that
merger.

{c) All obligations secured by this instrument, irrespective of the maturity dates expressed therein or herein, shall,
at the option of Beneficiary, become immediately dus and payable in the event Grantors shall either agree to, attempt to, or actually
sell, convey, or assign all or any part of the Property, or all or any part of Grantors' inferest in the Property, without first obtaining the
written consent or approval of Beneficiary. Time is of the essence in all matters relating to this Trust Deed.

, having read all of the provisions of this Trust Deed, hereby agree, as of the date first above written, to each and all

g
Jake fés
ST. OF OREGON )
} ss.
Co of Jackson )

Pesonally appeared before me this == day of ie Renick-Hayes, Grantor, and

acknowledged the foregoing instrument as her act and deeg.

OFFICIAL STAMP
SARAH FRANCES AMAYA
NOTARY PUBLIC - OREGON S
COMMISSION NO. 1032233 Notary PublicferCFegon
MY COMMISSION EXPIRES JANUARY 02, 2027

STATE OF OREGON )
) s&.
County of Jackson )

2024, Jake Hayes, Grantor, and acknowiedged

Personzally appeared before me this 22 day of \\( 7 Qﬂﬁ
the foregoing instrument as his act and deed. i _

OFFICIAL STAMP
SARAH FRANCES AMAYA
NOTARY PUBLIC - OREGON Notary Publicfer-Ofegon

COMMISSION NO. 1032233
MY COMMISSION EXPIRES JANUARY (2, 2627
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REQUEST FOR FULL RECONVEYANCE

TO: , TRUSTEE:

The undersigned is the legal owner and holder of the indebtedness secured by the foregoing Trust Deed. All
indebtedness secured by said Trust Deed has been fully paid and satisfied; and you are hereby requested and directed,
on payment to you of any sums owing to you under the terms of said Trust Deed, to cancel all evidences of indebtedness
securad by said Trust Deed delivered to you herewith, together with the said Trust Deed, and to reconvey, without
warranty, to the parties designated by the terms of said Trust Deed, all the estate now held by you under the same.

Dated :

By:
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

The E1/2 W1/2 Lot 1, Block A, HOMECREST, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

ALSO the North 20 feet of the E1/2 W1/2 of Lot 2, Block A, HOMECREST, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

A.P.N.: 523721



