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MERS PHONE #: 1.888-579-6377

DEFINITIONS

Words used in multiple sections of this document are-defined below and othar words.are defined under the taption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4,10, ¥, 12, 16, 18, 24, and 25. Ceriain rules regarding
the usage of words used in this document are also provided il Section 17,

Parties

(A) “Borrower” is MIKE CARRILLO, SINGLE MAN ~

currently residing at 3990 Riverside Dr Unit B, Ching, CA 91710.

Borrowar is the grantor under this Security Instrument. ‘
(B) "Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lender is a Missouri Limited Liabiiity Company, N organized and existing
under the laws of Migsouri, Lenders address is 1400 Forum Blvd, Suite 18,
Columbia, MO 65203.

Lender is the beneficiary under this Secu rity Instrument. The term “Lender” includes any successors and assigns of Lendar:
(C) “Trustee” is. First Amarican Titfe Insuranice Company., )

Trustee’s address is 1 First American Way, Santa Ana, CA 92707,

The lerm “Trustee” includes any substitute/succassor Trustee.
(D) "MERS” is the Mortgage Electronic Registration: Systems;, Inc. Lender has appointed MERS as the nominee for

Lender for this Loan, and attachsd a MERS Rider to this Securily Instrument, to be execuled by Borrower; which further
describes. the relationship between Lender ant MERS, and which is incorporated into and amends and supplements

this Security Instrument.
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LOAN #: 400124108254011
Bocuments

{E) “Note” means the promissory note dated August 2, 2024, and signed by each Borrower who is legally
abligated-for the debt urider that promissory note, that is In: sither (i} paper form, using Borrower's written pen and ink
signature, or (i) electronic formn, using Borrower's adopted Electronic Signaturs in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal ohligation of each Borrower who signed tha Note to pay Lender

TWO HUNDRED FIFTEEN THOUSAND THREE HUNDRED EIGHTY AND NOMQQ¥ **k#sedsndarsdwacsanre

A R S Y T Y R R R T T *'h DO"BJ'S (US 5215'389‘00 } pius intﬁr&Siu,EaCh
Borrower who signed the Note has promised io pay this debt in regular monthly payments and ta pay the debt in full not
lafer than September 1, 2054,

(F} “Riders” means all Riders 1o this Security Instrument that are signed by Borrower. Al such Riders are incorporated
info and deemed 10 be 2 part of this Security Instrument. Tha following Riders arg to. be signed by Borrower {check box
as applicable];

L Adjustable Rate Rider —J Condominium Rider 3 Second Hame Rider
- 1-4 Family Rider i Plarined Unit Development Rider f’g V.A. Rider
£.3 Other(s} [specify] %] MERS Rider

(G} "ﬁsécurit,y instrument” means this document, whick is datad August. 2, 2024, togather with all Riders to

this documenit.
Additional Definitions

(H) “Appiicable Law" means all controlling -applicable federal, state, and focal statutes; regulations, ordinances, and
administrative rules and orders {that hava the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I} “Commiunity Association Dues, Fees, and Assessments” means all dues; fees, assessments, and other
charges that are imposed on Borrower or ihe Property by a condominiury association, homeowners association, or
similar organization, ‘ _ ,

) “Default” means: (i) the failure 1o pay any Periodic Payment or any other amount secured by this Security Instrursent
on the date it is due; (i) a breach of any representation, warfanty, covenant, obligation, or agresrent in this Security
Instrurnent; (ii) any materially false, misleading, or Inaccurate information or staterment to Lerder provided by Borrower
or any:persons or entities acting at Borrower's direction or with Borrower's knowledge or consent, or taitura. fo.provide
Lender with material information in cannaction with the Loan, as described in Section 8; or {iv) any action or proceading
described in Section 12{g), ‘

{K) “Electronic Fund Transfer” means any transfer of funds, other that a transaction originated by check, draft, or
similar paper instrument, which is initisted through an elecironic termingl, telephonic instrument, computer, or magnetic
tape so asto order, instruct, or authorize afinancial institution to debit or cradit an account. Such term includes, but s not
limited to, point-of-sale transfers, automated telter machine transactions, transfers initiated by telephone.or. other electronic
tdevice capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(LY “Electronic Signature” means an “Electronic Signature” as.defined in the UETA or E-BIGN, as.applicable.

(M) “E-SIGN" means the Electronic Signatures in Giobal and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may
be amended from time fa time, or any applicable additionat or sugeansor legislation that governs the same subject matter.
(N) "Escrow Items” means: {i) {axes and assessments and other itlems thai can attain priority over this Sééurity;instrument
as a lisrt or encumbrance on the Praparty: (ii) leasehold payments ‘or ground rents on the:Property, if any, (it} premiums
for any and all insurance required by Lender under Saction §; {iv) Mortgage Insurance premiums, if.any, or any sums
payable by Borrawer te Lender in Jieu of the payment of Morigage Insurance premiumsin accordance with the provigions
of Section 11; and {v) Community Association Dues, Fees, and Assessmenis if Lender requires that they be ‘escrowed
beginning at Loan closing or at any time during the Loan term.

(0) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expanses,
and late charges due under the Note, and all sums due under this Security Instrument, ptus interest.

(P} "Loan Servicer” means the entity that has the contragtual right fo recelve Borrower's Periodic. Payrents and any
other payments made by Borrower, and administers.the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an antity that may service the Loan on-hehaif of the:Loan Servicer.

{Q) “Miscellanaous Procesds” means ary compensation, sefiemant, award of damages, or proceeds paid by any third
party {other than Insurance proceeds:paid under the coverages described in Bection 5) for: (i) damage to; or destruction
of, the Property; {il).condemnation or otheriaking of all or any part of the Property,; {iity conveyance in fieu of condemna-
fion; or'{iv) misrepresentations of, of omisslons as to;:ithe valueand/or condition of the Property. -

{R) “Mortgage Insurance” roeans.insurance protecting Lender agalnst the nonpayment of, or Default on, the Loan.
(8) “Partial Payment” means any payment by Borrower, ather than a voluntary prepayment permifled Under the Nots,
which js:less than a full outstanding Periadic Payrhent, o '
(T) “Periodic Payment” means the regularly sgheduled amount due for {i} principal and interest under the Note, plus
{ii} anmy amounts under Section 3.

{U) “Property” means the property dascribed balow under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?

(V) “Rents” maans all amours recaived by or due Borrower in connection with the lease, use, and/or occcupancy of the
Property by a party-other than Barrower. '

(W) "RESPA" means the Real Estate Sefilermsnt Procedures Act (12 U.S.C. § 2601 et seq.) and lts implermenting ragu-
lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional or succassor
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LOAN #:400124108254011
federal legislation or regulation that governs the same subject matter. When used in this Secutity. Instrument, "RESPA"
refers 1o all requirements and restrictions that would apply to a “federally related mortgage loan” everiif the Loan does
not qualify-as a “federally related mortgage loar” under RESPA.

{X) “Successor in interest of Borrower” means any party that has taken title to the Praperty, whether ornot that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(Y} "UETA” maans the Uniform Electronic Transactions Act,-as enacted by the jurisdiction in which the Property is

focated, as it may be amended from time to time, or any applicable additional or successor legisiation that govems the
same subject matter.

TRANSFER OF RIGHTS {N THE PROPERTY

This Security Instrument secures to Lendar {i) the repayment of the Loan, and all renewals, extansions, and modifica-
tlons of the Note, and {ii) the performance of Borrower’s covenants and agréements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in.the County of Kiamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 299439

which currently has the address of 1505 California Ave, Klamath Falls [Street] (Gity)

Oregon 87601 (*Property Address):
" [Zip Codé)

TOGETHER WITH all the improvements now or. subsequently erectad on the property, including replacements and
additions to the improvements on such proparty, all property rights, including, without limitation, all easements, appurte-
nances, royalties, mineral rights, oit or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to iri this Security Instrument as the “Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES ihat: (iy:Borrower lawfiilly owns and”
possesses the Property conveyed in this Security Instrument in fee simple or lawfully ‘has the right to lise and ocoupy
the. Property under a leasehoid sstate: (i) Borrower has the right to grant and convey tha Praperty or Borrower's lease~
hold interast in:¥he' Property; and (iii):the Property is unencumbered, and not subject to any other. ownership interesy in
the Property, except for encumbrances and ownership interests of record, Borrower warrants generally the iile to the
Property and covenants and agrees to defend fhie title to-the Property against all ¢laims arid demands, subject to any
encumbrances and-ownership interests of recard as of Loan closing.

THIS SECURITY INSTRU MENT combines uniform covenants for national use with linited variations and non-unifarm

covenants that reflect specific Cregon state requirements to canstitute a uniform security instrument covering real property:
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow itams,:l?re,paymentpharges,andf i.ate Charges. Borrower will pay:each
Periodlc Payment when dus. Borrower wiil also pay any prapayment charges and late charges due under the Note, and
any other amounis due under this Security instrument. Payments due under. the Note and this Security Instrument must
be made in U,S. currency. If any check or other Instrument recsived by Lender s payment under the Note or this Security.
Instrument is returned to Lendar unpaid, Lendermay require that any or all subsequent payments dus under the ‘Note
and this Security Instrument be made in one or mors of the following forms, as sélected by Lender: {a) cash; (b) money
order; {¢) certified check, bank chack, treasurer's check, or cashier's check,: provided any such check is drawn upon an
instifution whose deposits are insired by a U.8. faderal agency, insirumantality, or entity; or {d) Electronic Fund Transter.

Payments are deemnsd recsived by:Lender whan recelved at the iocation designated in'the Note or at such other
location as may be designated by Lender in acoordance with:the notice provisions in-Section 16. Lender may acceptior
return any Partial Payments in its sole discretion pursuant to Section 2, ‘

Any offset or claim. that Borrower may have now or in-the future against Lender will not relieve Borrowar from making
the full amount of all payments due under the Note and this Security instrument or periorming the covenarts and agree--
ments sacured by this Security Instrument; ' '
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2. Acceptance and Application of Paymerits or Proceeds. .

{a) Acceptance and Application. of Partial Payments. Lander may accept and either apply or hold in suspense
Partial Payments in lts sole discretion in accordance with this Section 2. Lerider is not ob igated to dccept any Partial Pay-
ments orto apply any Partia] Payments at the time such payments are accepied, and also is not obligated o pay imerest
an such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Paymant, at which time tha amount of the full Pefindic Paymenit will be applied fo the Loan, It Barrower does
not make such & payment within a reasonable period of time; Lender will sither apply sueh funds in accordance with this
Section 2 or réturn them te Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in caiciilating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lander may aceept any payment insufficient to bring the Loan current without. waiver of
any rights under thig' Security Instrument or prejudice to its rights to refuse such:payments in the future.

{b} Order of Application of Partial Payments and Periodlc Payments. Except as otherwise described in this
Section 2, if Lendar‘applies a.payment, such payment.will be applied to each Periodic Payment in the order i which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to:principal
due under the Note, and finally to Escrow ltems. If alf outstanding Periodic Paymenis then due are paid infull;‘any pay-
ment amounis remaining may be applied o lats charges and to any amounts thien due under-this Security Instrument. If
all sums than due under the Noie and this Security Instrument are paid in-full any remaining payment:amount may be

applied, in Lender's sole discretion, 1o a future Periodic Payment or to reduce thé principal balance of the Note:

If Lendar recaives a payment from Borrower in the amount of one or more Periadic Paymants and the amoiint of any lata
charge:due fora delinquent Periodic Payment, the payment may be applied to the delinquent payment.and ihe late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be appliad as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Progeeds
to principal due under the Note will not extend or postpone the due date, or change'the amount, of the Pariodic Paymants.

3. ‘Funds for Escrow ltems. ‘ , ‘

(a) :Escrow Requirement; Escrow lems. Borrower must pay toL.ender on the day Periodic Payments are due under
1he Note, until the Note is paic:in full, 2 sum of money 1o provide for. payment:of amounts due for all Escrow items {the
“Funds®). The amount of the Funds required to be paid each month may ¢hange during the term:of the Loan., Borrower
must promptly furnish te Lender all notices or invoices of amounts to be paid under this Section 3, ‘

(b) Payment of Funds; Waiver. Borrower must pay Lenderthe Funds for Escrow ltems unless Lender waives this
obiigation in writing. Lender may walve this obligation for any Escrow ltem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. f Lender
has waived the requirement to pay Lander the Funds for any or alt Escrow ltems, Lender may requirg-Borrower to provide
proof of direct payment of those items within such fims period as Lender may require. Borrower's obligation to make
such timely paymants and to provide proof of payment is deemed to be & cavenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to fiay Escrow ltems directly pursuant to a waiver, and Borrower fails 10
pay timely-the amount due for an Escrow ltem, Lender may gxetcise its rights.under Section 9 to pay such amount and
Botrower will be obligated to.repay fo Lender any such amount in accordance with Section 9.

Lender may withdraw. the waiver as o any orall Escrow Hems at any time by giving: & notice in accordance with
Section 16; upon such withdrawal, Barrower must pay to Lender all Funds for such Escrow items, and in $och amounts,
that are then required under this Section 3. ‘

{c) Amount of Funds; Application of Funds. Lender may;-at any time, colisst and hold Funds in‘an-amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in.accordance with Applicable Law. ,

The Funds willbe held in an institution whose deposits are insured by a U.8. federal agency, instrumeritality; or entity
(including Lendsr; if Lendsr is an institution whose deposits are-so 'insured) or in any Federal Home Loan Bank. Lender
will apply: the Funds to pay the Escréw ltems no fater than the time specified under RESPFA. Lender may not charge
Borrower for: i} holding and applylng the Funds; (i) annually.analyzing the escrow account; or (Jii) verliying the Escrow
ltems, unless Lender. pays Borrawer interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agres in wiiting or Applicable Law requlres interest to be paid-on the Funds, Lender will
niot be required to pay Borrower any interest or earnings on the Funds. Lerder will give to Borrower, without charge,.an
annuaf accounting of the Funds-as required by RESPA; N

(d} Surplus; Shortage and Deticlency of Funds. In accordarice with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for-such surplus. If Borrowes's Periodic Payment is delinquent by more thah
30 days, Lendar may retain the surplus in the escrow account for the. payment of tha Escrow ltemns: If there is a-shortage
‘or deficiency of Funds held in-escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
io make up the shortage or deficiency in accordince with AESPA,

Upon payment in full of alf sums secured by this Security Instrument, Lender will promptly refund 16 Borrower any
Funds held by Lander.

4. Charges; Liens. Borrower must pay {a) all taxes, assessments, charges, fines, and impositions attributabla to
the Property which.have priority or may attain priority. over this' Security instrumeit, {b} leasehold payments or ground.
rents on the Property, if any, and (¢) Community Association Dues, Fées, and Assessments, if any, ifany of these tems

arg Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument uniess
Borrower: (aa) agreesiin writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender;
but only so long as Borroweris performing under such agreement; (bb) contests the lien.in gaod faith by, or defends

against génforcament of the lien in, Jegal proceadings which Lender determiines, in its sole discretion, operate to prevent:

the enforcement of the'lien while those proteedings are pending, but only until such proceedings are concluded; or.
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(cc) secures from the holder of the lien an agreement salisfactory lo Lender that subqrdinates the lien fo this Security
Instrumant {collectively, the “Required Actions™); If Lender determines that any part of the Property is subject o a lien tht
“has priority or may attain priority aver this Security Instrurhent and Borrower has not taken any of the Required Actions
in regaid 1o such Tien, Lender-may give Borrower a notice identitying the lien, Within 10 days aftér the date on which that
notice is given, Borrower must satisfy the lien or take ane or mors of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coveragas. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,”and arty other
hazards including, but not limited to, earthguakes, winds, and floods, for which Lender raquires insurance, Borrower must
maintain thie. types of insurance Lender requires in the amounts (including deductible levels) andfor the periods ihat
Lender requires. What Lender requires pursuant o the praceding sentences can change during the tarm of the Loan, and
may exceed any minimum coverage: requirsd by Applicable Law: Borrower may choose the insurance carrier providing
tha insurance, subject 1o Lender's right 1o disapprove Berrower's choice, which right will not be exercised unressonably.

{b) Failure to Maintain insurance. If Lender has a réisonable basis to beligve that Borrower has failed to maintain
any of the required insurance coverages describe_dfabove.. Lender may.obtain insurance coverage, at'Lender's option
and at Borrower's expense. Unless required by Applicable Law; Lander is under no obligation to advance premiums for,
or o seek o reinstats, any prior lapsed coverage obiained by Borrower, Lender is unds¥ no obligation to purchase &y
particular ype or amount of coverage and may select the provider of such insurance in its sole discration: Before purchas-
ing such coverage, Lender will notify Borrower i required 1o do so under Applicable Law, Any such coveraga will nstire
Lendey, but might not protact Borrower, Borrower's equity in the Property, or the conténts of the Property, against.any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effett, but notexceeding the
coverage required under Section 5(a}. Borrower acknowledges that the cost of the insurance coverage so obtainat may
significantly exceed tha-cost of insurance that Borrower could have obtained. Any amounts disbursed by.Lender for costs
assoclated with reinstating Borrower's insurance palicy or with placing new insurance under this Section.5 will becoma
additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payabie, with such intorest, upoan Notice from Lender to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Lénder and renewais of such policies: {i) will be subject to
Lender's right to disapprove such policies; (i) must include & standard ‘mortgage clause; and (#) must name Londer as
mortgagee and/or as an additional loss payes. Lendar will have the right to hold the policies and renewal certificates. if

Lendar requires, Borrowar will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not othenwise required by Lender, for damage o, or destructior: of, the Property, such
policy:must inciude a standard mortgage clause anc must name Lender as morigagee and/or as an additional loss payea.

(d) Proofof Loss;Application of Proceeds. in the avent of loss, Borrower must give prampt notice to the-insurance

carriat and Lender. Lender may make proof of loss I not imade promptly by Borrower, Any: Insurance progeeds, whether
or not the underlying insurance was required by Lender, will be-applied to restoration or repair of the ‘Property, if Lender
deems the restoration or repair to be economically feasible ang detsrmines that Tender's security will not be lessenst
by such restoration or repair.

if'the Propsrly.is to be repaired or restored, Lendsr will disburse from the insurance proceeds any inilial amounts.that
dre necessary fo begin the repair or restoration, subjectto any restrictions applicadle to Lender.:During the' subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity
1o inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender's minimuny sligibility requirements for persons repairing the Propertyrincluding, butniot limited to, licensing, bond;
and insurance requirements) provided that such inspection must be undertaken promptly. Lenderimay disburse procsads
-for the repairs and restoration in'a single payment orin & seties of progress payments as the work is.complated, depend-
ing on the size of tha repair or restoralion; the terms of the repair agreement, and whethier Borrower is in Defaulton the
Loan. Lender may make such disbursements directly to Barrower, 1o the parson repairing or restoring the Propedty, o
payabig jointly to both, Lendar will not be required 1o pay Borrower any Interest or earnings on Ssuch inslrance progesds
unless Lenderand Borrower dorea in writing ‘or Applicable Law requires otherwise. Fees for public adjusters, orother third
parties, retainad by Borrower will not be paid out of the insurance procesds and. will be the sole obligation of Borrower,

i Lender deems the restoration or repair not to be:economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance procesds wil be applied to the sums secured by this Security Instrument,
whether or not then due, with' the excess, if any, paid to Borrower. Such insutance procesads will be applied.in the order’
that Pariial Payments are applied in Section 2{b).

(e) insurance Settlements; Assignment of Proceeds. if Borrower abandonsithe Propsrty, Lender may file, negoti-
ate, and seftlle any available insurance claim and related matters. if Borrower does nat respond within-30 days to a.notice
from Lender that the Insurance carrier has offered to sottiea claim, then Lander may negotiate and settle the claim. The
30-day period will begin when the notice is given. in sither avent, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender () Borrower's rights to any insurance proceads in af amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other 6f Borrower's rights
(other than the right to any refund of unearnad premiums paid by Barrower) under all insurance policiss covaring the
Property, tothe extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, ot settles
a claim, Borrower agrees that any insurance proceeds ‘may he made payable dirsctly to Lender without'ihe nead to include
Borrower s an additional loss payee. Lender may use the insurance proceeds either o repair or restorg the Property {as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then-dus,

6. Occupaney. Borrower must occupy, establish, and use ihe Property as Borrower's principal residence within
60 days after ths execuition of this Security Instrument and must continue to occupy the Property as Borrower's principal
rasidence for atfeast one year after the daig of occupancy, unless Lender otherwise agraes in writing, which consent
will not be unreasonably withheld, or uniess extenuating circumstances exist that are bevond Borrower's control.
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7 Preservation, Maintenance, and Protection of the Property; Inspections, Borrower will not destroy, dam-
age, orimpajr the Property, allow the Property to deteriorate, or comrnit waste on the Property Whether or hot Borrower
i residing in:the Property, Borrower must maintain the Property in order fo prevent the Praperty from deteriorating or
decreasing in value:due 10'its condition. Unless Lender deterrmines pursuant o Section 5 that repair of restoration is not
aconamically faasible, Borrower will promptly repair the Property if damaged to avoid further deteripration or damage.

I insurance or condemnation proceeds are paid 1o Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be tesponsible for repaliring or restoring the Property only If Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a:single payment or in & series of progress payments €5
the work is completed, depending on the size of tha repair or restoration, tha terms of the repair agreement, and whether:
Borrower is in.Default on the Loan. Lender may make such disbursements directly to Borrower, to the'person repairing or
restoring the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or
restare the Property, Borrower remains obligated to complete such repair ot restaration, B

Lendar may maka reasonable entries upon and inspections of the Property.If Lender has reasonable cause, Lender
may inspect the:interior of the improvements on the Properly. Lender will give Borower notice at the time of of prior to
such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaull if, during the Loan application process, Borrower or

any persons or entities acting at Borrower's direction or with Borrower's knowladge or consent gave materially false,
migleading, or:inaccurate information-or statemenis to Lender {or falled to provide Lender with material information) in
connection with the Loan, including, but not limited 1o, oversiating Borrower's income or assets; understating or-failing
to provide dotumentation of Barrowar's debt obligations and liabilities, and misrepresentirig Borrower's becupancy or
Intended occupancy of the Property as Borrower's principal residende. .

8. Protaction of Lender's Interest in the Property and Rights Under this Security Instrument. ,

(a) Protection of Lender's Interest, If: (1) Borrower fails to petformthe covenants and agreements contained in this
Securlty Instrument; () thers'is a legal proceeding or government order that might significantly affect Lerider's interest in

the Proparty and/or rights under this Security-Instrument {Such as a progeeding in bankruptcy, probate, for condemnation
or torfelture, for enforcemant of a lien that has priority or may attain priority over this Security Ingtrument, or to enfarce
laws or regulations); or.{ifi) Lender reasonably belleves that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriats to protect Lender’s interest in'the Properly and/or tights under this
Security Instrument, including protecting and/or assessing the vajue of the Property, and. securing and/or repsiring tha
Property. Lender's actions may include, but are not limited 10: {1) paying any sums secured by a lien that has priority or
may attain priority over this Security instrument; (1} appearing In court; and (il) paylng: (A) reasonable attorneys’ fees
and costs; (B} property inspection and valuation fees; and (C) other fees incurred for the purpase of protecting Lender's
interast in the Property andfor rights undey this Security Instumerit, including its secured posilion in a-bankruptey pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspactions of the Property, entering
the Property to make repairs, changing locks, replaciig or boarding up doors and windows, draining water from pipes;.
sliminaling building or other code violations ordangerous canditions, and having utifities turnéd on or oft;Although Lender
may take action under this Section 9, Lender is not requirad to do so and is not under any duty or obligation: to de so,
Lender will notbe liable for ot taking any or alt actions authorized under this Section 8.

(b} Avoiding Foreclosuire; Mitigating Losses, If Borrower is in Default, Lender may work with Borrowsrto avoid
foreclosure and/or mitigate Lender's potantial [osses, but is not obligated to do so unless required by Applicable Law: .
Lender may take reasonable actions to evaluate Borrower for available aiternatives to foraclosura, including, but hot
limited to, obtaining cradit reports, title reports; title Insurance, praparty valuations, subordination agreements; and third-
_party approvals. Borrower authorlzes and consents fo these actions. Any costs associated with such loss. mitigation
‘activifies may be paid by Lender anid recovered from Borrdiwer as desciibed balow in Section 9{¢), unless prohibited by
Applicable Law!

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section S will become additional
debt.of Borrower secured by this Security Instrument, These amounts may bear Interest at the Noie rate from the daia
of disbursement and will be payable, with such interest, upon. notice from Lendér to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument s on a leasehold, Borrower wilt comply with all the provisions of the

lease. Barrower will not surrender the leasshold estate and interests conveyed or terminate or cancel the ground Jease.
Borrower will not, without the express written consent of Lender, alter or arfiend the ground lease. if Borrower acquires

fee title 10 the Property, the leasehold and the:fee titte will not marge unless Lender agrees to the merger ircwriting.

10. Assignment of Hents.

(a) Assignment of Rents. If the Property is. leased to, used by, or occupied by a third party ("Tenant®), Borrower is
unconditionally:assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
atthorizes Lendar {o collect the Rents, and-agress that sach Tenant will pay the Rents to Lander. However, Borrower will
receive the Rents until (1) Lender has given Borrower notice of Defauit:pursuant to Section:26, and {ii} Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Ssction 10 constitutes an absolute assignment and not
an assignment for additional security only. '

(b) Notice of Dafaull. Jf Lender gives notice of Default s Borrower: {1).all Rents receivad by Borrowsr must be held
by-Borrower as trustee for.the benefit of Lender only, to-beapplied t0-the sums secured by the Secutity Instrument:
(it} Lender will be antitled to collect and receive all of the Rents; {ili} Borrower agrees to instruct each Tenant that Tenant
i5 to pay all Rents due and unpaid to Lender upon Lender's writter. demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whalever dction is necessary fo collect such Rents it fiot paid to
Lendar; (v} unless Applicable Law provides otharwise, all Rérits collected by Lender will be applied first to the costs of
faking control of and managing. the Property and collecting the Rents, including, but not limiled to, reasonable aftorneys'
fees and costs, receiver's fees, premiums on receiver's bonds, repair ang maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Froperty, and then 1o any other sums securad by this Security Instrument;
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(vi) Lender, or any judicially appointed receiver, will be liabla to account for only those Rents actually received; and

(vii) Lender will:be entitled to have.a receiver appointed to take possession of and'manage the-Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property ag security.

{c) Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking control of:and managing the
Property and of collecting the Rents, any funds pald by Lender for such purposas will become indebtedness of Borrower
1o Lender secured by this Security Instrument pursuant to Section 9. '

{d) Limitation on Collection of Hents. Borrower may riot collect any of the Rents more than ong month.in advance
of the time when the Rents become due, except for security or similar deposits. '

(e} No Other Assignment of Rents. Barrower represents, warrants, covenants, and agrees that Borrower has not
signed any priorassignment of the Rents, will not make any further assignment of the Rents, and has not petformed,
and will not perform, any act that coulid prevent Lender from exercising its rights under this Security Instrumant;

(1} Control and Maintenance of the Propetty, Unless required by Applicable Law, Lender, or a réteiver appiointed
under Applicable Law, is not obligated to enter upon, take coritrol of, or maintain the Property before or after giving notice
of Defaultto Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any tima when
Borrower is in Default, subject o Applicable Law. ] ,

~{9) Additlonal Provislons. Any application of the Rents will not cure ‘or waive any. Default or invalidate any other
right or remedy of Lender. This Saction 10 does not elieve Borrower of Borrower's obligations under Saction 6.

This Section 10 will terminate whien 4l the sums secured by this'Security Instrument are paid In full.

11. Mortgage Insurance. _ '

{n) Paymeiit of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lendsr required-
Morigage Insurance as a condition of making the Loan, Borrower will pay the pramiums required to maintain the Mert-
gage Insurance in effect. if Borrower was required fo make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage raquired by Lender ceases for any reason lo be available
from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that
such mortgage insurer is no fonger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will-
paythe premiums required to obtaln coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalant i the cost to Bommower of the Mortgage Insurance previously'in effect, from.an aliernate
mortgage insurer Selected by Lender,;

If substantially equivalent Mortgage Insurance coverage is-not available, Borrower will continue to pay o Lender the
amount otthe separately designated payments that were due when the insurance coverage ceased o be in effect. L.ender
will accept, use, and retain thess paymenis as a non-refundabie loss reserve in lieu of Morigage Insurance. Such loss
raserve will be non-refundable, even when the Loan is paid.in full, and Lender will notbe required to pay Borrower any
interest or earnings on such Ioss reserve.

Lender will no longer require loss reserve payments I Morigage Insurance coverage (in the amount and forthe
period that Lender requires) provided by an insurer selacted by Lender again becomies available, is obtained; and Lender
requires separately designated payments toward the premiums:for Mortgage Insurance.

It Lender required Mortgage Insurance as & condition of making the Loan and Borrower was required to make sepa-
rately designaled payments toward the premiums for Morigags Insurance, Borrower will pay the premiums required fo
maintain Mortgage insurance in sfect, orio provids a non-refundable loss reserve, unlil Lender's requirement for Mortgage
Insurance ends in-accordance with any written agreement batween Borrowet:and Lender-providing for such termination:
or until termination-is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Nole rate. -

{b} Martgage insurance Agreements, Mortgage Insurance reimburses Lender for cartin losses Lendar may ingur
if Borrower doeg.not repay the Loan as agreed. Borrower is nota party o the Mortgage Insurance policy or coverage.

Mortgage insurers svaluate their total riskon all suchinsurance in force trom time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce Josses. These agreements may raguire the mortgage
insurer to make payments usirg any source of funds that the mertgage:insurar may have available {which mayinclude
funds obtained from Morigage Insurance premiums). '

As a result of these agreements, Lender, another:insurer, any reinsurer, any other entity, or any affiliate of any of the
foregaing, may receive {directly or indirectly) amounts that derive from {or might be tharacterized as)-a portion of: Bor-
rower's payments for Mortgage Instrancs, in exchange for sharing or modifying the mortgage insurer’s risk, of:reducing
losses. Any ‘such agreements will not: (i) affect the amounts that Borrower-has agreed to pay for Morigage Insurance, or
any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance; (il) entitle ‘Borrower to
any refund; or (iv) affect the rights Borrower has, any, with respect lo the Mortgage Insurance under the Homeownars
-Protection Act of 1988 (12 U.S.C. § 4901 ef seq.}, as i{ may be amended from fime to time, or any additional or successor
federal legisiation.or regulation that governs the samie subject matter {("HPA"). These rights under the HPA may include the
right 1o receive certain disclosures, to request and obtain cancellalion:of the Mortgage Insyrance, iv have the Morigage
Insurance terminated automatically, and/or to recsive a refund of any Morigage Insurance premiums that were uniearnad:
af the time: of such cancellation:or termiriation.

12, Assignment and Application of Miscellansous Preceeds; Forfeiture, ‘

(2) Assignment of Miscellaneous Proceeds. Borrower is uncenditionally assigning the right to receive all Miscel-
lanecus Procesds to Lender and agrees that suich amounts will be. paid to Lender, _

(b} Appiication of Miscellaneous Proceeds upon Damage to Property. Ifthe Property is damaged, any Miscellangous
Proceeds will be applied 1o restoration or repair of the Property, if Lender deems the restoration or fepdirto be economically
feasible and Lender's security will not be lessensd by such restoration or repair. During such repair and resteration petiod;
Lender will have the right o hald such Miscellaneaus Proceeds until Lender has had an opportunity toinspect the Property
toensure the work has been completed to Lendet’s satisfaction (which may include safistying Lender's minimum eligibitity
requirements for persons repairing the Proparty, including, but not limited to, licensing, bond, and insurance fequirements)
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pravided that such inspection must be underiaken promplly. Lender may pav-for the repairs and restoration ina single dis-
bursement or in a serjes of progress paymenls as the work is completed, depending onthe size of the repair or restoration,
the terms of the repair agreement, and whethar Borrower is Ih Defauit on the Loan. Lender may make such digbursements
directly to Borrower, to the-person repairing or restoring the Property, or payable jointly to both, Unless‘Lencteg.and Borrower
agree in writing or Applicable Law requires interest to'bs paid on such Miscellanecus Proceeds, Lender will notba raguirad
to pay Borrower any interest or eamings on such Miscallaneous Procesds. If Lendar deems the restoration or repalr not to
be economitally feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument, whethar or not then due, with the excess, # any, paig to
Borrower, Such Misesllaneous Procaeds will-be applied in the order that Partial Payments are applied in Section 2{b):

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
inthe event of a total taking, destruction, or loss in valug of the Property, all- of the Miscellaneous Proceeds will be applisd
to the sums secured by this Security Instrumaent, whether or rict then due, with the excess, if any, paid to Borrower

Inthe event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaiuation”) where the
fair market velue of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
Sums sacured by this Security Instrumant immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to tHe sums secured by this Security instrumant unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is deterrnined by multiplying the total amount of
the Miscellaneous Proceeds by.a percantage calculated by taking (7} the total-amount of the sums secured immadiately
before the Partial Devaluation, and dividing it by {if} the fair market value of the Property immediately before the Partia
Devaluation. Any balance of the Miscelianeous Procseds will be paid to Borrower:

Inthe eventof a Parlial Devaluation whete the fair market value of the Property immediately before the Partial Devaiu-
ation i less than the amount of the sums secured immediately bofore the Partial Devaluation, al} of the Miscéllansous
Proceeds will be applisd to the sums secured by this Security instrument, whather or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lander is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security‘Instrument, whether or not then due, or 1o restoration or repair of the Property, if Borrower
{i) abandons the Property, or (i) fails to respond to’Lender within 30 days after the date Lender:notifies Bomower that
the Opposing Party (as defired in the next senlence) offars lo settle a claim for damages.“Opposing Party” means the
third party that owes Barrower the Miscellaneous Praceeds or the party against whom Borower has a right of action in
regard 1o the Miscellaneous Proceeds.

) Proceeding Affecting Lender’s Interast in the Property. Borrower will be in Default i &ny action or proceeding
begins, whether civil or criminat, that, in Lendar's judgment, could rasult in forfeiture of the Property or other material impair-
ment of Lender's interest in the Property or rights under this Securlty Instrument, Borrower can cure such a Defallt and, i
acceleration has ocourred, reinstate as provided in Section 20, by causing the action-or proceeding io be dismissad with
aruling that, in Lender's judgment, precludes forfsiture of the Property or other materialimpairment of Lendar's interest in

in the order that Partial Payments are applied In Section 2(b). . _
13. Borrowsr. Not-Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies

in Interest of Borrower, Any forbearance by Lander in exercising any right or remedy including, without fimitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14, Joint and Several Liabllity: Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this:Security Instrument will be joint and several. However, any Borrower who sighs this Security instrument but
does not sign the Note: (a) signs this Security Instrument to mortgags, grant, and cenvey such Borrower's:intergst in the
Proparty under the terms of this Security Instrument; (b} signs this Secu rity Instrument to waive any applicabte inchoate
rights such as dower and curtesy and any available hormestead examptions; (c) signs'this Security Instrument to assign
any Miscellaneous Proceeds, Rents, ¢r other earnings from the Property fo Lender, (d} is not personally obligated to pay
the sumis due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree
to-extend, madify, forbear, or make any accommodations with regard to the terms of the Note or this Securily Instrument
without such Bormrower's consent and without affecting such.Borrower’s obligations under this Security instrurnent.

Subject to the provisions of Section 18, any Successar in interost of Borrower who agsumes. Borrower’s obligations
under this Security Instrument in writing, and is approved by Lendar, will obtain ail of Borrower's tights, obligations, and
henefits under this Security Instrument, Borrowsr will not be’reieased from Borrower's obligations and liability under this
Security Instrument unless Lender agreas o such release in writing, o

18. Loan Charges. :

{8} Tax and Flood Determination Eees. Lendar may require Borrower fo pay:(j) a one-lime charge for 4 real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {iij either (A} a one-time charge
for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time rema ppirigs or similar changes occur that reasonably might
affect slich determination or certification, Borrower will also be responsible for the payment.of any fees imposed by the-

Federal Emergency;Management Agency, or any successor agency, at any time during the:Loan term, in connection with
any flood zone determinations.
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(b} Default Charges. If parmitted under Applicable’Law, Lender. may charge Borrower fees for services periormed in
conpection with Borrower's Default fo profect Lender'sinterest in the Property and tights under this Becurity Instrument,
including: {i) reasonable attorneys' fees and costs; (ii) property inspection, vaiuation, mediation, and loss mitigation:fees;
and (fii) other related tees.

{c} Permissibility of Fees. in regard to any other fees, the absence of express.autharity in this Security Instrument
1o charge a specific fee to Barrower should not be construsd as a prohibition on the tharging of such fes. Lendar may
not charge faes that are expressly prohibitad by this Security Instrument or by Applicabie Law,

{d) Savings Clause. if Applicable Law sats maximum loan charges, and that law is finally interpreted so that the.
interest or other loan charges collected or io be eollacted'in connection with the Loan excead the permitted limits, then
(i} any suchoan charge will be reduced by the amount necessary to raduce the charge ta the permitted limit, and {ii) any
sums already collected: from Borrower which exceedad Ppermitted limits will be.refunded 1o Borrower. Lendermay choose
1o maks this refund by reducing the principal swed:under the Note or by making a direct paynient to Borrower. If a refund
reduces principal, the reduction will ba treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note). To the extent permittad by Applicable Law, Borrower’s acceptance of
any such refund made by direct paymentta Bo rower will constitute a waivst of any right of action Borrower might have
arising out of such overcharge. ,

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connedtion with this Security
Instrument must be Il wiiting.

(a) Notices to Borrower. Unless Applicable Law requires:a differentmethod, any written notice:lo Borrower in con-
nection with this Security Instrument will be desmed to have been given fo Botrower when (i) mailad by first class mai,
of (ii} actually delivered o Borrower's Notice Address {as defined in Section 16(c} fielow) if'sent by means other than first
class mail or Electronic Communication (as defined in Section. 16(k) below). Notice 10 any one Borrower will ¢onstitute
notice to alf Borrowers uniess Applicable Law expressly requiras otherwise. If any notice to Borrower recuired by this
Securlly Instrument is also required underApplicable Law, the Applicable Law requirament will satisfy the corresponding
requirement under this Security instrument.

{b} Electronic Notice to Borrawer. Uniess anothier delivary method is required by Applicable Law, Lender may provide

notice to Borrower by e-mait or ather slectronic communicatibn {“Electronic Communication®) if: (i) agreed to-by Lender
and Borrowar in writing; (i} Borrower has provided Lender with.Borrower's e-mail or other electranic address ("Electronic
Address"); (iil} Lender provides Borrower with the option to receive notices by first class mail or by other non-Electroriie:
Communication Instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sant by Electronic LCommunication in connection with this Security Instrument will b6 desmed 1o have
been given 1o Borrowsr whan sent unlass Lender becomes awars that such notica is not delivered. If Lander becomes
aware that any notice sent by Electronic Communication is net delivared, Lender will resend such communication to
-Borrower by fitst class mail or by other non-Electranic Comiminication. Borrower may withdraw: the.agreement to receive:
Electronie Cammunications from Lender at any time by providing wiitten notice to Lender of Borrower's withdrawa) of
such agreemant. '

(c) Borrower’s Notice Address. The address to whichLender wili send Borrower notice ("Notice Address™) will bg the
Property Address unless Borrower has designated a different address by written notice to Lerider. If Londer and Borrower
have agreed that notice may be given by Elsctronic Communication, then Barrower may designate an Electronic Address
-8s Notice Addrass. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
1o Borrowsr's Elactronic Address if designated as Notice Address. i Lender specifies a procedure for reporiing Borrower's.
change of Notice Address, then Borrower will roport a change of Notice Atdtess only thraugh-that specified procedure.

{d) Notices.to Lender. Any nofice to Lender will be given by delivering It or by mailing it by first class mail to Lender's

notice to Lender required by this Secufity Instrument is also required under Applicable Law, the Applicable Law require-
mani will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address, In addition to the deslgnated Notice Address, Bortower will provide Lender with
the address whare Borrowar physically resides, if différent from the Property Address, and notify Lender whenever this
atddrass changes. _

17 Governing Law; Severability; Rules of Construction. This Security Instrument is governad by federailaw and
the law of the State of Oregon. All rights and obligations contained in this Security Instrumaent are subject to any require-
ments and fimitations of Applicatle Law. it any proyiston of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Sscurity Instrument or the Note that can be given effagt without
the conilicting provision, and {ii): such conflicting provision, to the extent possible, will be cansidersd modified to cornply
with Applicable Law. Applicable Law might-explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sitence should not be construed as a Prohibition against agreament by contract, Any actlon required ‘under this
-Security instrument to be made in accordance with Applicable’'Law ig to be miade in accordance with the Applicably Law
I effact at the time the action is undertaken, .

As usedin th:isisecurityzl'nstrumem: (a) words in the singular will mean and includa the plural and vice'versa: (b) the
word “may”gives sole discretion withaut any obligation to take any action; (c).any reference fo “Section”in this docurnent
refers 1o Sections contained i this Security Instrument unless otherwiss noted; and (d) the headings and: captions are
inserted for convenience of reference and do not define, limit, or describe the scope or Intent of thié Security Instrument
or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Intenast in
the Property™ means any lagal or beneficial interest in tha Proparty, including, but not fimited to, those beneficial interasts
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transferred in & bond for deed, contract for deed, installment sales contract, or escrow agresmant, the-Intent of which is
the transfer of title by Borrower to.a purchaser at 2 fiiture date.

If all or any part of the Property br any interest in the Property is sold or transtferred (or if Borrower is not.a natural
person and & beneficial interest in Borrower is sold or 1ransferre;Q) withetit Lendei’s prior written consent, L'ender:may
require immediate payment i full of afl sums secured by this Security Instrument, Howevar, Lendsr will not axercise this
option:if such éxercise is prohibited by Applicable Law.

I Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of

not less than 30 days from the date the notice is-given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument, i Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may -invoke any remedies permitted by thig Security Instrument without further notice or demand an
Borrower and will be entitied to collect all expanses incurred.in pursuing such retnedies, including, but not fimited to:
(a) reasanable attorneys' fees and costs; {b) property inspection and valugtionfees; and (¢) other fees incurred to protect
Lender's inferest in the Property and/or rights undat this Security:Instrument. )

20, Borrower’s Right to Heinstate the Loan after Adceleration. If Borrower meets certain conditions; Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreciosure sale of the Property, or-{b) such other pariod as Applicable Law might
specify for the termination of Borrower's right to reinstate. This right 10 reinsiate will not apply In the case of acceleration
under Section 19,

To reinstate the Loan, Borrower must satisfy ail of the following conditions: (aa) pay Lender all sums that then would
be due’under this Sgcurity Instrument and the Note as if no acceleration had occurrad; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in.enforeing
this Securily Instrument or the Note, including, but not limiied to: (i) reasonable attorneys' fees and costs; (if) property
inspection and valuation fees: and (jil) other fees incurred to.protect Lender's interest in the Praperty-andfor rights under
this Security instrument or thie Note® and {dd) take such action as Lender may reasonably require to assure that Lender’s
interast in the Proparty and/or rights under this Security Instrument or the. Note, and Borrower's obligation to pay the:
sums secured by this Security Instrument o the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums arnd expansas in one or mere of the following forms,
as selected by Lender: (ana) cash; {bbb) monay arder; {ece) certified gheck, bank: check, treasurer's chack, or cashier's
check, orovided any such check is drawn uponian instltution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or {ddd)-Electronic Fund Transfen. Upon Barrower's relnstatement of the Loan; this Security: Instrument

-and obligations secured by this Securlty Instrument wilf remain fully.effective as it no accelsration had occurred.

21. Sale of Note. The Note or a partial interast in the Note, together with this Security Instrumerit, may be sofd or
otherwise transferred:bne or mare times. Upon such a:sale or othet transter, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized represantative, such as a sub-servicer. Borrower understands that the ‘Loan Servicer or other
autharized representative of Lender has the right and authority to take any such action.

The:Loan Servicer may chinge one or mare times durifg the term of the Nots. The.Loan Servicar may or may not

be the holder of the Note. The Loan Sarvicer has the right.and authority to: {a) collect Pariodic Payments and any ather
amaunis due under the Note and this Security Instrument; () perform any other mortgage loan serviding obligations;
and (c} exarcise any rights under tha Note, this Security Instrument, and Applicable Law on behalf f Lender.Ifthere is a
change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state the name and.address
‘of the new Loan Servicer, the address to which payments should be made, and any other information RESPA reguires
in connection‘with.a notice of transfer of saervicing,

23. Notice 'of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afiordted the other party a reasonable period afier the giving of such notice to lake corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action. {either as an individual
fitigant or a member of.a class) that (a) arisas from the other party’s actions pursuant ta this Security Insttument or the
Nots, or (b).alleges that the other party has breaghed any pravision. of this Sacurity Instrument:or the Note. If Applicable
Law provides a time perod that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23, The notice of Default given to Borrower pursuant to- Section 26(a) and the
notice of acceleration given to Borrower pursuant o ‘Section 19 will be deemed to satisfy the notice and bpportunity to
take corrective action provisions of this Soction. 23,

24, Hazardous Substances.

(a) Definitions. As used In this Section 24; (i} "Environmental Law” means any Applicable Laws where the Property
is-located that relate to heaith, safety, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances:defined as toxic or hazardoys substances, poliutanis, or wastes by Environmental Law, and ({B) the following
substances: gasoline, kerosene, other flammabie or toxic petroleum products; toxic pesticites and herbicides, volatile
solvents, materlals containing asbastos or formaldehyde, corrosive materials or agents, and radioactive matarials;
(itt} "Erviranmental Cleanup” Includes any response action, remedial action,.or removal action, as defingd in Environ-
mental Law; and (iv} an *Environmental Gondition" means a condition that can cause, contribite to, or otherwise trigger
an.Environmental Cleanup. ' ,

(b} Restrictions on Use of Hazardous Substances. Borrowsr will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, orihreaten ta release any Hazardous Substances, on o in the Propeity.
Borrowar will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Erwironmantal Law;
(ii) creates an Environmental Condition; or (iil).due 16 the presence, use, or release of a Hazardous Substance, creates a
condition that adversaly affects or could adverssly affect the value of the Property. The precading two sentences will niot
apply to-the presence, use, or storage on the Property of smalt quantities of Hazardous Substances that are generally
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LOAN #:400124108254011
-recognized to be appropriate to normal residential uses and to maintenance of the Property {inciuding, but-not limited 1o,

hazardous substaricgs in-consumer products). 7

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,

demand, lawstilt; of ather action by any governmental or regulatory agency or private pasty involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowlédge; (i) any Environmental Condition,

including buf not limited to, any spilling, leaking, discharge, release, or threat of release ot any Hazardoue Substanie; and

{iify any condition caused by the presence, use, or release of a Hazardous Substance that advarsely afects the vatue of

the Property. If Borrower lsarns, oris notified by any governmental. or regulatory autherity or any private party, that any
removal or other remediation of any Hazardous Substance aflecting the Proparty is necessary, Borrower will promptly
take all nacessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obfigation on:Lender for an Environmental Cleanup.

25. Electronic Note Sigred with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is elactronic, Borrower acknowledges and represents 1o Lender that Borrower: (a) expressly consented andintendad fo
sign the electronic Note using an Electronic Signature adoptsd by Borrower (“Barrower's Electronic Signature™ instead
of signing a paper Note with Borrower's written pen and ink signatire; (b) did not withdraw Borrower's express consent
1o sign the slectroni¢ Note usirig Borrower’s Electronic Signature; (¢) understood that by signing the electronic Note: using
Barrowar's Elactronic Signatre, Boriower promised o pay the debt evidenced by the electronic Note in accordance with

its terms; and {d) signed the glectronic Note with' Borrower's ‘Elacitanic Sighature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the slectronic Note'jn accordance with:its terms.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:;

28, Acceleration; Remedies.

() Notice of Detault. Lender will give a notice of Default 1o Borrower prior 1o acceleration following Borrowat's
Detault, except that such nofice of Defauit will not be sent when Lender exercises its right under Section 18 Uriless Appli-
cable Law provides otherwise. The notica will specify, in addition to any other information requirsd by Applicable Law:
(i) the Default; {ilj the action required 1o cure the Defaull; {iii}-a date, not less than 30 days (or as otherwise specified by
Applicable Law)from the date the notice is given to Borrower, by which the Default: must be cured; {iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and: sale of the Property; {v) Borrower's right to:rélnsiate after acceleration; and (vi} Barrowsr’s right to bring.
a courf action to deny the existence of a Dafault or to assert any other defense of Borrower 1o acceleration and sale.

(b) Acceleration; Power of Sale; Expenises. If the Defaultis not cured on of before the date specified inthe notice,
Lendar may require immediate payment i full of all sums secured by this Security Instrament without further deimand’
and may invoke:the power of sale and any other remedies permitted by Applicable Law, L endar wili be entitied to collect
all expenses incutred in pursuing the remedies provided In this Sactioni 26, including, but not fimited to: {i} reasgnable
aftorneys'fees andfor frustees' fees and costs and other fees and costs associated with the enforcement of this Security
Instrurnent, including but not limited to, foreclosure trustee's and sheriff's fees and costs, and title costs; (i) property
inspection and valuation fees; and {ili) other fees incurred uniess prohiblited by Applicable Law for the purpase of protect-
ing-L.ender’s-intarest in tha Property and/ar rights under this Security Instrument, ‘

{c} Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will execute or cause Triistee to
exacute a written' notice of the accurrenca of an event of Default and of Lender's slaction to cause the Property to be sold
and will cause such notics to be recarded in each county in.which any part of the Property is Jocated. Lender or Trustes
will give.notice of sals in the manner prescribed by Applicable Law to Borrower and to othier required recipiants. At'a time

‘permitied by, and in accordance with, Applicabie Law, Trustas; without further demand on Borrower, will sefi the Property
at public auction fo'the highest bidder at the tims and place and under the tarms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustes may postpone sale of all-or any parcel of the:Property by
public announcement at the time and place of any previously scheduled sale. Lender or Its desighee may purchase the
Property:at:any-sale.

{d) Trustee's Dead; Proceeds of Sale, Trustes will deliver to the purchaser a Trustes's deed conveying the Property
without any covenant or warranty; exprassed or implied. The recitals in the Trustee's deed will be prima facie evidence
of the truth of the stalements made in that dead, Trustee will appiy the proceeds of the sale in the follawing order, or as
otherwise required by Applicable Law: (i) o all expenses of the sale, including, byt not lirmited i0,. reasonable Trusted's

and reasonable.attorneys' fees and costs; {ii) to alf sums secured by this Security instrurment; and (i) any excess to the
person or persons legally entitled to it. ' ,

27. Risconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustes
10 reconvey the Property and will surrender this Security Instrument and all Notés evidencing the debt secured by this
Security Instrument to Trustes. Uipon stich request, Trustee. will reconvay the Propertty without warranty fo the person or:
persons legally entitled to it. Buch person or persons will pay any recordation’costs associated with such raconveyance,
Lender may charge such person or persons a fee for reconvaying the Property, but only if ihe fee.is paid o a third party
(such as the Trustes) for services rendered and the charging of the fee is permitied under Applicable Law.

28. Substitute Trustee: Lender may, from tire to time, by itself or through the Loan Servicer, or any other duly
appointad agent or nominee of Lender, remove Trustee and appoint a successor trustee to any Trustee appoinied inder
this Security Instrumient. Without conveyance of the Property, the successor trustae will succeed fo alf the title, power,
and duties conferred upon Trustee in this Securlty Instrumient and by Applicable Law.

29. Attorneys’ and Others’ Fees. Lender will ba entitled o recover its reasonable aftorneys’ and/or foreclosure
trustees’ fees and costs:in any astion or proceeding to construe or enforee any term of this Security Instrument unless.
prohibited or restricted by Applicable Law. The term “altorneys’ fees,” whenever used in this:Security Instrumerit, includes
without limitation attorneys’ fees incurred:by Lendar in any bankruptey or appellatg proceeding.
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30. Protective Advances. This Security Instrument secures any advancss Lender, at its discretion, may make under
Section 9 to protect Lender's inferest in the Property and rights under this Security Ingtrument.
31. Required Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with-evidence of the Insurance coverage as. required. by this contract
or loan agreement, Lander may purchase insurance at Borrower's expense to protect Lender’s interest. This
insurance may, but need not, alsc protect Borrower’s interest, If the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes or any claim made against Borrowar, Borrower may
latercancel this coverage by providing evidence that Borrowsr has obtained property coverage slsewhare.

Barroweris responsibis for the cost of any insurance purchased by Lender, The cost of this insurance may be
added ta this contract or Borrower’s loan balance. If the cost is added 1o this contract or Barrower's loan: balance,
the inferest rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date Borrower's prior coverage lapsed or the date Borrower failed:io provide proof of coverage.

The coverage Lendsr purchases may be considerably more-expensive than insurance Borrower can obtain
on their own and may.nat satisfy any nesd for property damage coverage or any mandatoryfiability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the te

and in any Rider signed by Borrower and recarded with It,
0?/99 /97 {/  (sean

s and covenants contained in this Security instrument

M| poe

MIKE CARRILLO ""DATE

State of ©regon- C‘,mucﬂ"““\ia
County of KAMATH. s~ Revinardice

This record wes acknowledged before me an Av Vil 3+' Z (COZY (date) by MIKE CARRILLO.

Notdty Public, ,
tate of ﬁ,(/(_;ov LA

MARICELA CASTELLANOS
Notary Public - California
San Bernardine County E
Commission # 2461538  §
My Comm. Expires Sep 17, 2027

Lender: Mortgage Research. Center, LLC dba Veterans United Home Loans
NMLS 1D: 1807 N
Loan Originator: Casey Martin

NMLS (D: 376814

i
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CASE #: 48-48-6-0571502
MIN: 1003502-9108254011-2
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made. this
2nd day of August, 2024, and is incorporated info and shall be deemed

. to-amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herain
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“‘Borrower") to.secure Borrower's Note to Mortgage Research Center, LLC-dba
Veterans United Home Loans, a Missouri Limited Liability Company

(herein “Lender”)
and covering the Property described inthe Security Instrument-and located at
1505 California Ave
Klamath Falis, OR 87601

- VA GUARANTEED £:OAN'COVENANT: In addition o the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the:indebtedness secured hereby be guaranteed or insured under Title 38, United
States'Code, such Title and Regulations issued thereunder and n effect on the date
hereof shall govern the rights, duties and. liabilities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provigion for payment of any sum in connection with prepayment of the secured
indebtedness and the provision:that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are-hereby amended or
negated fo the extent necessary to confarm such instruments to said Title or Regutations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower
will pay a "late ¢harge" not exceeding 4.000 % of the overdue payment when paid
more than fifteen (15) days after the due date théfeof to cover the extra expense
involved in handling delinquent payments, but such “late charge" shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby.
unless-such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

GUARANTY: Should the Departrent of Veterans Affairs fail or refuse to issue its guar-
anty in full amount within 80 days from the date that this loan would normally become
eligible for such guaranty commiitted upon by the Departrment of Veterans Affairs under
the provisions:of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreciose
Immediately or may exercise any other rights hereunder ortake any other proper action
as by Jaw provided.

ACCELERATION: This loan may be declared immediately due and payabie upon trans-
fer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714.
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‘An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(8) ASSUMPTION FUNDING FEE:A fee equalto one-halfof 1 percent (.50%) of the
‘balance of this-loan as'of the date of transfer of the property shall be payable at theitime
of transfer tg the Joan holder orits authorized agent, as trustee for the. Dapariment of
Veterans Affairs, [§ the assumer fails o pay this fee at the time of transfer, the foe shall
constitute an additional debst to that aiready’ secured by this insttument, shall bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby
-Secured or any transferee theraof, shall be immediately due and payable. This fee is
automatically waived if the asstimer is exempt under the provisions of 38 U.8.C. 3729 {c).
{b) ASSUMPTION PROCESSING CHARGE: Upon application forapproval to allow
assumption ‘of this loan, a processing fee may be charged by the loan holder or its'
" authorized agent for determining the creditworthiness of the assumer-and subsequently:
revising the holder’s ownérship records when an approved transier is completed. The
amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which:38 US.C. 3714 applies.

(c)} INDEMNITY LIABILITY ASSUMPTION: If this obligation: is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further-agrees to indem-
nify the Department of Veterans Affairs fo the extent of any claim payment arising from
the guaranty or insurance of the indebtedness created by this instrument.

IN-WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and

Assumpti:? Policy Rider,
3
% L o0&, é& ZQL/ (Seal)

MIKE CARRILLO

' DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' (MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider") is made this 2nd day of August, 2024, and is incorporated
into and amends and supplements the Deed:of Trust or Mortgage Deed (the “Security
~Instrument™} of the same tate given by the undersigned {the “Borrower,” whether there
are ane-or More persons undersigned) to secure Borrower’s Note to

Mortgage Research Center, LLC dba Voterans United Home Loans, a Missouri

. Limited Liabiiity Company

(“Lender”) of the same date and covering the Property described inthe Seecurity instru-
ment, which is located at: ' : ‘

1505 California Ave, Klamath Falls, OR 87601,

In addition to the representations, warranties, covenants, and-agreements made in the

Security Instrumertt, Borrower and Lender further covenant and agree that the Sectirity
instrument Is amended as follows: '

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender”.is Mortgage Research Center, LLC dbaVeterans United Home Loans.

Lenderis a Missouri Limited Liability: Company i organized and existing
under the laws of Missouri. . Lender's address is”
1400 Forum Bivd, Suite 18; Columbia, MO 65203.

Lenderis the beneficiary under this Securfty Instrument. The term*Lender” includes.
&ny successors and assigns of Lender, o

- “MERS” i§ Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is' organized and existing: under the Jaws of Delaware, and has an address:and
telephone number ot P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
MERS is appointed as the Nominee for-Lender t exercise-the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security instrument, foreclosing or directing Trustes to institute foreclosute of this
Security,‘lnstrujment.ortaking'such otheractions as Lender may deem:necessary or
appropriate under this Security Insttument. The term "MERS"includes any successors
and assigns of MERS. This appointment willinure to and bind MERS, its successors

and assigns, as well as Lender, untif MERS' Nominee interest is terminated.

2, The DEFINITIONS section of the Security Instrument is further amended to add
‘the-following definition:.

“Nominee" means one designated fo actfor another as its representative for a
limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY )

The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows: A

This Security instrument secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security instrument and the Note,
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County of Klamath:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A",
APN #: 298439

which currently has the address of 1505 California Ave, Klamath
Falls, (Streetj [Cily]

OR 97601 (“Property Address”):
[State] {Zip Code]

TOGETHER WITH all the improvements now or"subsequently erected on the
property, including replacements and_additions to the improvemsnts on suck prop-
erty, all property rights, including, without limitation, all easements, appurtenarnces,
royalties, minaral rights, oil or-gas rights or profits, water rights, and fixtures now.or
subsequently a part of the property: All of the foregoing is referred to'in this Security
Instrument as the “Property” ) , . .

Lender, as the beneficiary underthis Security Instrument, designates MERS as
the Nominee for Lender. Any notice requiréd by Applicable Lawor this Security Instru-
ment to be served on Lender must be served on MERS as'the designated Nominee
forLender. Borrower understands'and agrees that: MERS, as the designated Nomi-
nae for Lender, has the right 1o exercise any or all interasts granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument; and substituting a successor trustee.

C.. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended 10 read as follows:
16. Notices; Barrovier’s Physicai Address. All notices given by Borrower:or
Lender in connection: with this Security Instrument must be in writing.
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security nstrument will be
deemed to have been given to Borrower when (i} mailed by first class mall, or
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(I} actually delivered to Borrower's Notice Address (as defined in Section 16(c)
balow) if sent by means other than first class mail or Electronic Communication {as
defined in Section 16(b) below). Notice fo any one Borrower wil constitute notice to
all Borrowers unless Applicable Law gxpressly requires otherwise. If any:notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirément will satisfy the corresponding requirenient under
this Security Instrument. '

{b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
{ronic communication (“Electronic Communication”) if- (i) agreed to-by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or.other
electronic address (“Electronic Address”); (ili) Lender provides Borrower with the
opfion 1o receive notices by first class mail or by other nen-Ejectronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicaple Law. Any notice to Borrower:sent by Electronic Communication in con-
nection with this Security Instrument willbe deemed te have been: given to Borrower
when sent unless Lender becomes aware that such notice is not delivered, |f Lender
becomes aware that any notice sent by Electronic. Communication is not delivered,
Lender will resend such communication to Borrower by first class mail:or by other
non-Electronic Communication. Borrower may’ withdraw the agreemaent to receive
Electronic Communications 'from Lender at any time by providing written notice to
Lender of Borrower’s withdrawal of such-agreement.

{c) Borrower’s Notice Address. The address 1o which Lender will send Bor-
rower notice (“Notice Address™) will be the Property Address unless Barrower has
designated a different address by written notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may -designate an Electronic Address as Notice Address. Borrawer will promptly
notify Lender of Borrower's change of. Notice Address, including any changes to
Borrower's Electronic Address i designated as Notice Address. If Lender specifies
a procedure for reporting Borrower’s change of Notice Address, then Borrower will
report a change of Natlce Address only through that specified procedure.

. {d) Notices to Lender. Anynotice to Lender will be given by delivering it or by mail-
g it by first class mall to Lender's address stated in'this Securfty Instrument unless
Lender has designated another address (including an Electronic Address) by.notice to
Borrower, Any riotice in connection with this Security Instrument will be deemed 1o have
been given to Lender only when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). lf any notice to Lender required
by this Security Instrument is also requirad under Appiicable: Law, the Applicable Law
requirement will satisfy the gorresponding requirement under this Security Instrument.

Borrower agknowledges that any-notice Borrower provides to Lander must also
be provided to MERS as Nominee for Lender until MERS" Nominee interest is tarmi-
nated. Any notice provided by Borrowet in connection with this Security Instrument’
will be deemedto have been given ta MERS only when actually received by MERS,

(e) Borrower’s Physical Address. In addition to the designated Noticé Address,
Borrower will provide Lender with the address whaere Borrower physically resides, if
different from the Proparty Address, and notify Lender whenaver this address changes.

. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as iollows:

21. Sale of Note. The Note or a partial interest in the Nots, together with this
Security instrument, may be sold or otherwise transferred one or more times. Upon
sucha sale or other transfer, ali of Lender’s rights and obligations.under this Security
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instrument will convey to Lender's successors and assigns, Lender acknowledges
that until it directs MERS to assign MERS's Nominee inferest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
tights of Lender,

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor tristeeto any Trustes appointed hare-
under who has ceased. to act. Withouf conveyance of the Property, the successor
trustee will succeed 1o all the title, power, and duties conferred upon Trustee and
by Applicable Law. '

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained jn this MERS Rider. '

ﬁ?/ (}i) / X - {seal)

MIKE CARRILLO
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EXHIBIT A

LEGAL DESCRIPTION: Real:property in the County of Kiamath, State of Oregon;.described as
fallows:

plat thereof oni file in the office of the County Clérk of Kiamath County, Oregon.

AP.N.; 299439



