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SHORT FORM LINE OF CREDIT TRUST DEED
{With 'uture Advance Clause)

1. DATE AND PARTIES. The daie of this Deed of Trust (Security Instrument) 1s: August 2, 2024
The parties and their addresses are:

GRANTOR: Jered Kropholler. Unmarried;

4702 Memorie Ln, Klamath Falls, OR 97603-8033
D If checked. refer to the attached Addendum incorporated herein. for additiona) Grantors, their signatures and
acknowledgments.
Trustee: Chicago Title Insurance Co. of Oregon
Lender: Third Federal Savings and Loan

7007 Broadway Avenue. Cleveland. OH 44105
INCORPORATED IN THE STATE OF OHIO

Iender is the beneticiary under this Security Instrument.

2. CONVEYANCE. For good and valuable consideration. the receipt and sufficiency of which is acknowledged. and to secure the Secured
Debt (defined below) and Grantor' s performance under this Security Instrument. Grantor irrevocably grants. conveys and sells to Trustec. in
trust for the benefit of Lender. with power of sale, the following described property:

The property is located in KLAMATH County at 4702 Memorie Ln , KLAMATH FALLS, Oregon 97603-8033 .
See Attached Legal Description

Together with all rights. easements, apputtenanees, rovallies. mineral nghts. oil and gas nghts. all water and riparian rights. ditches. and
water stock and ] existing and fiture enprosements. siructures. fixtures, and replacements that may now. or at auy time in the tutare. be
part ot the real estate desenbed above (all referred o as "Propers ™)

3. MAXIDMUN OBLIGATION LIMIT.  The wtal prmetpal ianonnt seeured by his Secwrity Instiument at any one time shall not exceed

SRRLOURLO0, This Linvitation of amomt does nod include mierest and other fees and charges salidly made pursuant to this Security istrument.

Aba, this limitation does not apply 1o advanves suude under the terms of this Security Insirnment to protect Lender’ s security and to perform

any of the covenants contained 1 this Seeurity histrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Securcd iebt™ is defined as follows:

A Debtineurred under the terms of all romassury note(s), contracts), guurantytics) o other evidenve of deht descrihed below and ol their
extensivns. fenewals. modilications or subsutuions. (You must specificallv idewifi the debress secnred and vens shotdd include the final
matarity dote of snek debiiss.s A Note. evidenced by the Home Equity Line of Credit, executed hy JERED
KROPHOLLER in fuvor of Lender dated 08/02/24 in the Prineipal Amount of S80,000.00 and with a Maturity Dote
of 08/02/54.

B. All future advances from Lender to Grantor or other future obligations of Grantor 1o Lender under any promissory note, contract.
guaranty. or other evidence of debt executed by Grantor in favor of Lender executed after this Security Instrument whether or not this
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Security Jistrumiemt i specifically referenced 11 more than one person signs this Secority [nstrunient. each Grantne agrees that this
Seeuriny Instrument will seeure all future wdvanees and future oblbigatdons that are given 1o or incurred by any ane o mare Geamntor, og
any one o more Grantor and others. Al fiture advances and other fusure obligations sre seeurcd by this Sceurity Bstrwsnent esen thongh
allor port mav ool vet be advanved, Al fiture advaimces and other future ohlipations are sccured as if made oo the date of this Secunin
Inttument Notlung in this Seeurnty Tistrasnea? siall coastituie @ commitment o make additional or futare Soans o awdvonees i any
amount. Any such commitmen? must be agreed 1 m aseparate writing.

Co All other obligations Grantor owes o 1 eader, which may Tuter orisc. to the extent not prohibited by law. including. but not linited 10,
Babilitics For overdiadts relanmg w any deposit account agreetent between Grantor and Lender.

DAL addizional swims advanced sl expenses incured by fonder for insuving. preserving or otherwise protecting the Property and its
vahue and any other sums advanced und expenses incorred by Lender under the terms ot this Security Instrument,

I the event that Leader tals o provide any reguired notce of the nght of rescission, Lender waives any subsequent security interest i the

Grantor” s prinvipal dwelling that is created by this Seerrtiy istronen.

S. DEED OF TRUST COVENANTS. Grantor agrees thut the covenants in this secuion are matctial oblizations under the Secured Deht and

this Sceunity instrument. I Grantor breaches my covenant in this section, Jender mayv retuse to make additional extensons of credit and

reduce the eredit limit. By not exereising cither remedy on Guaaior's hreach, Lender does not waive Femder' s right to fater consider the event

a breach 1f 1t happens again.

INCORPORATION OF MASTER FORN PROVISIONS
Sections S through 21 of the Master Form Deed of Trust are incorporated into this Security Instrament by veference. Borvower
acknowledges having received a copy of Master Form Deed of Trust and agrees to be bound by the Sections and paragraphs of the

Master Form Deed of Trust incorporated into this Security Instrument.

"Master Form™ means that certain Master Form Deed of Trust vecorded in the Office of the Recorder on 7/17/17, in Book/Volunie
at Page(s) , as lnstrument No. 2017-007914 for laad situated in the County of KI.AMATH , Oregon.

SIGNATURES: By signing below. Grantor agrees to the termns and covenants contained in this Security Instrument and in
any attachpients. Grantor alwn geknowledges receipt of a copy of this Secunty Instrument on the date stated on page 1.

STATE OF OREGON

Countyof LlemmelWN

Onthis _ g _davof f;l?m"\" 2.02.\1 L personally appeared the above named Jeced Krapholler and
acknow l-.di.ud the lmcmum. In~ruent to ln. Fher thetr voluntary act and deed

My Comunission Expires: o | 3T
Before me. €AWV O MOy oW

(Oflicial Seal)
675 OFFICIAL STAMP é/ﬂ
ARG ELVINA MAY CONTLA
X &

NOTARY PUBLIC - OREGON Nowarv Pu
COMMISSION NO. 10254704 )
MY COMMISSION EXPIRES JUNE 23, 2026
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Third Federal Savings and Loan
EXHIBIT 'A’' - LEGAL DESCRIPTION

THE REAL PROPERTY IN THE COUNTY OF KLAMATH, STATE OF OREGON,
DESCRIBED AS FOLLOWS:

LOT 11 IN BLOCK 5 OF TRACT NO. 1007, WINCHESTER, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS
OR MINERAL RIGHTS OF RECORD, IF ANY.

PARCELID(S): 555580

BEING PREVIOUSLY CONVEYED BY WARRANTY DEED FROM WILKERSON
CONSTRUCTION INC, AN OREGON GENERAL PARTNERSHIP TO JERED
KROPHOLLER , DATED 06/20/2013, AND RECORDED ON 06/26/2013 AT DOCUMENT
REFERENCE 2013-007293 IN KLAMATH COUNTY, OREGON.
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