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CASE #: 48-48-6-0571989
DEED OF TRUST
[MIN 1002738-1100058173-4 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sectfons of this document are defined below and other words ars defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding
tha usage of words used in this document are also provided in Sectien 17,

Parties

(A) "Borrower” is BENJAMIN T FREILINGER, A MARRIED MAN

currently residing at 569 N Bear Creek Rd, Otis, OR 97368.

Borrower is the grantor under this Security Instrument.
(H) “Lender” is Envoy Mortgage, LTD,

Lender is a Limited Partnarship, organized and existing
under the laws of Texas. Lender's address is 10496 Katy Freeway, Suite 250,
Houston, TX 77043,

Lender is the beneficlary under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
(C} “Trustee” is Brad Mauritzen.

Trustee's addrass is 10496 Katy Freeway, Suite 250, Houston, TX 77043,

The term “Trustee” includes any substitute/successar Trustas,

(D) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominee for
Lender for this Loan, and attached 2 MERS Rider to ihis Security Instrument, to be exscuted by Borrower, which further
describes the relationship between Lender and MERS, and which is incorporated into and amends and supplements
this Security Instrument.
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LOAN #: 1100058173
Documents

(E) “Note” means the promissory note dated August 26, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory nate, that is in either (i} paper form, using Borrower's written pen and ink
signature, or {il) electronic form, using Borrower's adopted Electronic Signature in accordance with tha UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Nete to pay Lander

Two HUNDRED sleY FNETHQUSAND AND No’1a°iatt!tii*itii**#**ﬁﬁ- LEL SRR ARSI NESE SRR F]
LA RS SR AR EE IR EELESEREES LN N FEE TRy ey Douars (U.s. szss'oao-oo ) plus interest Each
Borrower who signed the Note has promised to pay this debt In regular monthly payments and to pay the debt in full not
later than September 1, 2054.

(F) “Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a part of this Security Instrument. Tha following Riders are to be signed by Borrower [chack box
as applicable)

£ Adjustable Rate Rider 0O Condominium Ridat [0 Second Home Rider
[ 1-4 Family Rider I Planned Unit Development Rider [# V.A. Rider
[ Othar(s} [specify] [¥] MERS Rider
{G} “Security Instrument” means this document, which is dated August 26, 2024, together with all Riders to

this document.
Additional Befinitlons

(H) “Applicable Law" means all controliing applicable federal, stats, and local statutes, regulations, ordinances, and
administrative riles and orders (that have the effect of law) as well as all applicabls final, non-appealable judiclal opinions,
() “Community Association Dues, Fees, and Assessmenta” means all dues, fees, assessments, and other
charges that are Imposed on Barrower or the Property by a condominium association, homeowners association, or
similar organization.

() “Default” means: (i) the failure to pay any Perlodic Payment or any other amount secured by this Security Instrument
on the date it is duw; {ii} a breach of any representation, warranty, cavenant, obligation, or agreement in this Security
Instrument; (jif) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entifies acting at Borrower's direction or with Borrowst’s knowledge or conssnt, or failure to provide
Lender with malerial information in connection with tha Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12{g).

{K) “Electronic Fund Transfer” means any transfer of funds, ether than a transaction originated by chack, draft, or
similar paper instrument, which is initiated through an elscironic terminal, talaphonic instryment, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account. Such term includes, but is not
limited to, polnt-of-sale transfers, aulomated teller machine transactions, fransfars Initiated by tslephone or other elsctronic
device capable of communicating with such financial institution, wire fransfers, and autemnated clearinghouse transfers.
{L} “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(M) “E-SIGN" means the Electronic Signatures in Global and National Commerse Act (15 1).8.C. § 7001 i seq.), as it may
be amendad from firme to time, or any applicable additional or successor legislation that governs the same subject matter,
(N} "Escrow Hems™ means: (i) taxes and assessments and other items that can attain priority over this Security Instrument
as a llen or encumbrance on the Property; (i} leasehald payments or ground rents on the Property, if any; (il) pramiums
for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any, or any sums
payable by Borrower fo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(O) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late chargss dus under the Nots, and all sums due under this Security Instrument, plus interest.

(P) “Loan Servicer” means the entity that has the contractual right 1o recsive Bormower’s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-sarvicer, which is an entity that may servica the Loan on behalf of the Loan Servicer.

(Q) “Miscettaneous Praceeds” means any compensation, settlemant, award of damagas, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; {ii} condemnation or cther taking of all or any part of the Properly; (fi) conveyance In lieu of condemna-
tion; or {iv) misrepresentations of, ar omigsions as to, the value andfor condition of the Property.

(R) “Mortgage Insurance™ means insurance protecting Lender against the nanpayment of, or Default on, the Loan.
{S} “Partial Payment" maans any payment by Borrower, other than a voluntary prepayment parmittad under the Note,
which is less than a full outstanding Periodic Payment.

{T) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{i) any amounts under Section 3,

{U) “Property” means the property describad below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(V) “Rents” means all amounts racaived by or due Borrowsr in connaction with the lease, use, andfor occupancy of the
Property by & party other than Borrower,

(W) “RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. § 2601 et seq.) and its Implementing regu-
lation, Regulation X (12 C.FR, Part 1024), as they may be amended from time to time, or any additional or successor
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LOAN #: 1100058473
fedaral legislation or regulation that govarns the same subject mattar. When used in this Security Instrument, “RESPA’
refers fo alt requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(X} “Successor In Interest of Borrowsr” means any party that has taken title to the Properly, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

{Y) “UETA" means the Uniform Electronic Transactions Act, as snacted by the jurisdiction in which the Property is
located, as it may be amended from time o time, or any applicable additional or successor legislation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agraaments under this Securlty Instrument and
the Note. For this purposs, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the foliowing
described properly located in the County of KLAMATH:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 489340

which currently has the address of 9118 BIG PINE WAY, KLAMATH FALLS [Street] [City]

Oregon 97601-9007 {“Property Address™);
[&p Code]

TOGETHER WITH ali the improvements now or subsequantly erected on the property, inciuding replacements and
additions to the improvements on such property, all property rights, including, without imitation, all easements, appurie-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Seeurity Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument [n fee simpla or lawfully has the right to use and occupy
the Property under a leasshold estate; (i) Borrower has the right to grant and convey the Property or Borrower's lease-
hold interest in the Property; and {iii) the Property is unencumbered, and not subject to any other ownership interest in
the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership Intereats of record as of Lean closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Oregon state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Bormower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Securlty Instrument must
be made in U.S. cumency. If any check or other Instrument received by Lender as payment under tha Note or this Security
Instrument Is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due under the Note
and this Security Instrument be made in ohe or more of the following forms, as selected by Lender: (g) cash: (b} money
order; (c) certifisd check, bank check, treasurer's check, or cashier's chack, provided any such check ls drawn upon an
Institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Elettronic Fund Transfer.

Payments are deemed racsived by Lendar when raceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discration pursuant to Ssction 2.

Any oftget or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of alt payments due under the Note and this Security Instrument or performing tha covenants and agree-
ments secured by this Security Instrument,
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LOAN #: 1100058173

2. Acceptance and Application of Paymenis or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and elther apply or hold in suspense
Partial Paymenits in its sols discretion in accordance with this Section 2. Lender iz not obligated to accept any Partial Pay-
ments or to epply any Partial Payments at the time such payments are accepted, and also is not obligeted 1o pay imterest
on such unapplied funds. Lender may hold such unapplied funds until Barrower makes payment sufficient to cover a fufl
Periodic Payment, at which ime the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or retun them to Borrower. If not applied earller, Partlal Payments will be credited agalnst the total amount
due under the Loan in calculating the amount due In connection with any foreclosure proceeding, payoff raquest, loan
moxdification, or reinstatement. Lender may accept any payment insufficient fo bring tha Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights fo refuse such payments In the future,

(b) Qrder of Application of Partial Payments and Patiadic Payments. Excapt as ctherwise described in this
Section 2, If Lender applies a payment, such payment will be applied to sach Parlodic Payment in the order in which it
became dus, baginning with the oldest ouistanding Periodic Payment, as follows: first to Interest and then to principal
due under the Nota, and finally to Escrow ltems. If all outstanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and 1o any amounts then due under this Security instrument. If
all sums then dua under the Note and this Security Instrument are paid in full, any remeining payment amount may be
applied, in Lander’s sole discretion, to a future Periodic Payment or o reduce the principat balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge,

When applying payments, Lender will apply such payments in accordance with Applicabie Law.

(¢) Voluntery Prepayments. Voluntary prepayments will be applied as described in the Note,

(d) No Changa to Payment Schedule. Any application of payments, insurancs proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extand or postpone the due date, or change the amount, of the Periodie Payemants.

3. Funds for Escrow Hema,

{(a) Escrow Requirement; Escrow items. Borrower must pay to Lender on the day Periodic Payments ars dus under
the Nots, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow [tiems (the
“Funds”). The amaunt of the Funds required to be pzid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lendsr the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waijved the requirement to pay Lender the Funds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those fems within such ime period as Lender may require. Borrowar's obligation to make
such timely payments and to provide proof of payment is deemed fo be a covenant and agreemant of Borrowar under
this Sscurity Instrurment. If Borrower is obligated tc pay Escrow Items diroctly pursuant to a waiver, and Borrower fails to
pay fimely the amount due for an Escrow item, Lender may exercise its rights under Section 9 1o pay such amount and
Borrower will be obligated to repay to Lander any such amount In accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow |tems at any time by giving & notice in accordance with
Section 16; upen such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

{c) Amount of Funds; Application of Funids. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excass of, the maximum amaunt a lender ¢an require under RESPA. L endar will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposils are insured by a U.8. federal agency, instrumentality, or entity
{including Lender, if Lender Is an institution whosa depaostts are so insurad) or in any Federal Home Loan Bank, Lender
will apply the Funds to pay the Escrow iterns no later than the time specified under RESPA. Lender may not charge
Borrower for: {i} holding and applying the Funds; (i) annually analyzing the escrow account; or (liiy verifying the Escrow
ftems, uriess Lender pays Bomowsr interest on the Funds and Appilcable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required 1o pay Barrower any intarest or samings on the Funds. Lendser will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Dsaficiency of Funds. In accordance with RESFA, if there is a surplus of Funds held
i escrow, Lender will account to Borrower for such surplus, if Borrower's Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of tha Escrow ltems. Htheraisa shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay fo Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain prlority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of these ftems
are Escrow Hems, Borrower will pay them in the manner provided in Section 3.

Borrowsr must promptly discharge any lien that has priority or may attain priority over this Security Instrument uniess
Borrower: {a8) agress in writing 1o the paymenit of the obBgation secured by the lian in 2 manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends .
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oparate to prevent
1he enforcement of the lien while those proceedings are pending, but only until such procesdings ara concluded; or
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LOAN #: 1100058173

{cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lian to this Securlty
Instrument {collectively, the “Required Actions™}. If Lender determines that any part of the Property is subject to a liep that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that
notice is given, Bomower must satisfy the llen or take one or more of the Required Actions,

5. Property Insurancs.

{a) Insurance Requirement; Coverages. Borrower must keap the improvemants now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but nat limited to, earthquakes, winds, and floods, for which Lender nequires insurance, Borrower must
maintaln the types of insurance Lender requlres in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the tarm of the Loan, and
may exceed any minimum coverage requirad by Applicable Law. Borrowar may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprave Borrower's choice, which right will not be exerclsed unreasonably.

(b} Fallure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's optlon
and at Borrower's expense. Lnless required by Applicable Law, Lendar is under no abligation o advance premiums for,
or fo seek to reinstate, any prior lapsed coverage obtained by Borower. Lender is under no obligation to purchase any
particular type or amaunt of coverage and may select the provider of such insurance in its sole discretion. Before purchas-
Ing such coverage, Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will insura
Lender, but might not protect Borrower, Borrower's equity in the Property, or the conterts of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously In effect, but not exceeding the
coverage required under Section 5{a). Borrower acknowladges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtgined. Any amounts disbursed by Lerder for costs
associated with reinstating Barrowar's insurance policy or with placing new insurance under this Section 5 will become
additional debt of Borrower securad by this Security Instrument, These amounts will baar intorest at the Note rate from the
data of disbursement and will ba payable, with such interest, upon notice from Lender to Bomower requesting payment,

{c) Insurance Policles. All Insurance policies required by Lender and renewzls of such policies: (i} will be subject to
Lender's right to disapprove such poficies; () must include a stendard morigage clause; and (fii} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower oblains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy rmust include a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payes,

{d} Proof of Loss; Application of Proceeds. In the event of loss, Borrowar must give prompt notice to the insurance
carrigr and Lender. Lendar may maka proof of loss If not mads promptly by Borrower. Any insurance proceeds, whether
ar not the underiying insurance was raquired by Lender, will ba applied to restoration or rapair of the Property, if Lender
deams the restoration or repalr to be economically feasibie and determines that Lender's security will not be lessened
by such restoration or repair.

if the Property is {o be repaired or restored, Lender wili disburse from the insurance proceeds any initial amounts that
are necassary o begin the repair or restaration, subject to any restrictions applicable o Lender. During the subsequent
repair and testoration period, Lender will have the right to hold such insurance procesds until Lender has had an opportunity
to inspect such Proparty to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender's minimum sfigibility raquirements for persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requiraments) provided that such inspaction musi be undertaken promptiy. Lender may disburse proceeds
for the repalrs and restoration in a single payment or in a saries of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the repair agreement, and whathar Borrower is in Default on the
Loan. Lender may make such disbursemants directly to Borrower, to the person repairing or restoring the Froperty, or
payabie [ointly to both, Lender will not be required to pay Borrawer any interest or earnings on such insurance procseds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third
parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deams the restoration or repair not to be economically feasible or Lender's security weuld ba lessened
by such restoration or repair, the insurance proceeds wilf be applied 1o the sums sscured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Asslgnment of Procesds. if Bomower abandans the Property, Lender may file, negotl-
ate, and settlz any available insurance claim and retatad matters. if Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered 16 settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notica is given. in either event, or if Lender acquires the Property under Saction 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proeceeds in an amount
not to exceed the amounts unpald under the Note and this Security Instrument, and (il} any other of Borrower's rights
{ather than the right to any mfund of unearned premiums pald by Borrower} under all insurance policies covering the
Proparty, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or seiiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceads eithar fo repair or restore the Property {as
provided in Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or net then dus.

6. OQccupancy. Sorrower must occupy, establish, and use the Proparty as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residenca for at least one year after the date of occuipancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheid, or unless extenuating circumstances exist that are beyond Borrower’s control,
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L.OAN #: 1100058173

7 Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impalr the Property, allow the Propenrty to deteriorate, or commit waste on the Property, Whether or not Borrower
is reslding In the Property, Barrower must maintain the Property in order to prevent the Properly from deteriorating or
decreasing in value dua to its condition. Unless Lender determines pursuant to Section 5 that repair or rastoration is not
economically feasible, Borrowar will prompily repair the Property if damaged to avoid further deterioration or damage.

 insurance or condemnation proceeds are pald to Lender in connection with damage to, or the taking of, the Property,
Bomowaer wilt be responsibla for repairing or restoring the Property only if Lender has released procaeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymants as
the work Is completed, depending on the size of the repair or restoration, the tarms of the rapalr agreement, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower, 1o the person repairing or
restoring the Property, or payable jointly fo both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration,

Lender may maka reasonable antries upon and inspections of the Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borower notice at the time of or prior to
stch an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan applicaticn process, Borrower or
any persons or entities acting at Borrowet's direction or with Bormower's knowledge or consent gave materially false,
misteading, or inaccurate information or statements to Lender {or failed to provide Lender with material infarmation) in
connection with the Loan, including, but not limlted to, overstating Borrower's income or assats, understating or faillng
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's ocoupancy or
intended occupancy of the Property as Borrower's principal residence.

9, Protectlon of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreaments contained in this
Security Instrument; (i) there is a legal proceading or government order that might significantly affect Lender's interest in
the Property and/or rights under this Securlty instrumsnt (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain pricrity over this Security Instrument, or to enforce
laws or ragulations); or (iii) Lender reasonably belisves that Borrower has abandoned the Propsrty, then Lender may do
and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may inciude, but are not limited to: {I) paying any sums secured by a lien that has priority or
may attain priority aver this Security Instrument; {ll) appearing in court; and {1ll} paying: {A) reasonable attorneys’ fees
and costs; (B) property inspection and valuation fses; and (C} other fees incurred for the purpose of protecting Lender's
interest In the Proparty and/or rights under this Security Instrument, including ks secured position in a bankruptcy pro-
ceeding. Sacurlng the Property Includes, but is not limlted ta, exterior and interior inspections of the Property, entering
the Proparty to make repairs, changing jocks, repiacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or oft. Although Lender
may take action under this Section 8, Lender is not required fo do so and is not under any duly or cbligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b} Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lendsr may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law.
Lender may iake reasonable actions to evaluate Borrower for available alternativas to foreclosure, including, but not
iimited to, obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-
party approvals. Borrower authorizes and consenls to these actions. Any costs associated with such loss mitigation
activities may be pald by Lender and recovered from Borrower as described below in Section 9{c), unless prohiblted by
Applicable Law.

{e} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will becoms additional
debt of Borrowar secured by this Security Instrumant. These amounts may bear interest at the Note rate from the date
of disbursemant and will be payable, with such interest, upon notica from Lender to Borrewer requesting payment.

(d) Leasehold Terms. If this Securily Instrument is on & leasshold, Borrowsr will comply with all the provisions of the
leass, Borrower will not surrender the leasehold estate and interests conveyed or ferminate or cancel the ground lease.
Borrower will not, without the exprass writien consent of Lender, alter or amend the ground lease. If Bormowar acquires
fee title to the Property, the leassheld and the fee titls will not merge unless Lender 2gress ta the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. if the Property is leased to, used by, or occupied by a third party {("Tenant), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardiess of to whom the Renis are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. Howaver, Borrower will
receive the Rents until (I} Lender has given Borrower notice of Default pursuant to Section 28, and {ii) Lender has given
notice to the Tenant that the Rents are o ba pald o Lender. This Section 10 constitutes an absolute agsignment and not
an assignment for additional security only.

{b} Notice of Default. if Lender gives notice of Default to Borrower: (i) all Rents recelved by Borrower must be held
by Borrowar as trustee for the benefit of Londer only, to be applied to the sums securad by the Security Instrument;
{i}) Lender will be entitled to collect and recsive ali of the Rents; (li) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents dus and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Renis due to Lender and will taka whatever action is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwiss, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Properiy and collacting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver's fees, premiums on receivers bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument;
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(vi) Lender, or any judicially appointed receiver, will be liable to account for enly those Rents actually received; and
{vii} Lender will be entitled to have a receiver appointed to take possession of and manage the Proparty and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

{e) Funds Paid by Lender. If the Rents ars not sufficient to cover the costs of taking control of and managing the
Proparty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d} Limitation on Collection of Rente, Borrower may not collect any of the Rents more than one month in advance
of the time whan tha Rents become due, except for security or similar deposits.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrowsr has not
sighed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exarcising its rights under this Securlty Instrument.

{f) Centroland Maintenance of the Property. Uniess reguired by Applicable Law, Lender, or a racelver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befors or after giving notice
of Defauit to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrowar is in Default, subject to Applicable Law,

{g) Additional Provislong. Any application of the Rents wilt not cure ar waive any Defautt or invalidate any other
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid In full.

11. Morigage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borower will pay the pramiums required to maintain the Mort-
gage !nsurance in affect. If Borrower was required fo make separately designated payments toward the premiums for
Morigage Insurance, and (i) the Morigage Insurance coverage raquired by Lender ceases for any raason to be avaliable
from the mortgage insurer that previously provided such insurance, or (ji) Lender determines in its scle discretion that
such mortgage insurer is no longer eligible to provide the Martgage Insurance coverage roquired by Lender, Borrower will
pay the premiums required to obtain coverage substentially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender,

I substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and refain these payments as a non-refundable ioss reserve in fisu of Mortgage Insurance. Such loss
raserve will be non-refundable, even whan the Loan is pakd in full, and Lender wiil not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender witl no longer reguire loss reserve payments if Mortgage [nsurance coverage (in the ameount and for the
period that Lender requiras) provided by an insurer selecied by Lender again becomes avallable, is obiained, and Lender
raquires separataly desighated payments toward the premiums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was raquirad to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrowar will pay the premiums requirad to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untll Lender’s requiremnent for Mortgage
Insurance ends in accordance with any written agreement between Barrower and Lender providing for such termination
or until terrmination is required by Applicable Law. Nothing in this Section 11 aifacls Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
i Borrower doas not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reducs losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, anather insurer, any reinsurer, any other entlty, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as} a pertion of Bor-
rower's payments for Morlgage Insurance, in axchange for sharing or modifying the mortgage Insurar's risk, or reducing
losses. Any such agresments wilt not: (i) affect the amounts that Bomrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; {ji) increase the amount Borrower will owe for Mortgage Insurance; (fi) antitle Borrower to
any refund; or (V) affect the rights Borower has, if any, with respect o the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 LLS.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal legistation or regulation that governs the same subject matter ("HPA™). These rights under the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or fo receive a refund of any Mortgage Insurance premiums that ware uneamed
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is uncondltionally assigning the right to receive all Misce!-
laneous Proceads to L ender and agrees that such amounts will ba paid to Lender,

{b} Application of Miscellancous Proceeds upon Damage fo Property. If the Property is darmaged, any Miscellaneous
Procaads will be appiied fo restoration or rapair of the Property, If Lender deoms the restoration or rapair to be economically
faasible and Lender’s security will not be lessenad by such restoration or repair. During such repair and restoration period,
Lender will have the right to hald suich Miscellaneous Procesds uniil Lender has had an opportunity to inspect the Property
to ensure the work has bean completed to Lender’s satisfaction {which may include satisfying Lender's minimum eligibility
requirernents for persons repairing the Froperty, including, but not limited 1o, licansing, bond, and insurance requirements}
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provided that such inspection must be undertaken promptly, Lender may pay for the repairs and restoration in a single dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the tarms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements
directly o Borrower, to the person repaiting or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writihg or Applicable Law requires inlerest to be paid on such Miscellaneous Frocesds, Lendsr will not bs required
1o pay Borrower any interest or eamings on such Miscellaneaus Proceads. If Lender deems the restoration or repair not to
be aconomically feasible or Lender’s securlty would be lesssned by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Sacurity Instrument, whether or not then dus, with the excess, i any, paid to
Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{¢} Application of Miscellaneous Proceeds upon Condemnatlon, Destruction, or Loss in Value of the Property.
Inthe event of a total faking, destruction, or loss in value of the Property, all of the Miscsllanesus Procesds will be applied
to the sums secured by this Securily Instrumeant, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, & “Partial Devaluation”) where the
fair market value of the Property immediatsly befors the Partial Devaluation is equal to or greater than the amount of the
sums sacured by this Security instrument immediately befors the Partial Devaiuation, a percentage of the Miscellansous
Proceeds wilt be appliad to the sums secured by this Security Instument unless Bormowar and Lender atherwise agres in
writing. The amount of the Miscellaneous Proceeds that will be so applied Is determined by mulipiying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
befora the Partial Devaiuation, and dividing it by (i) the falr market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be pald to Borrower.

In the event of a Partial Devaluation where the fair markst valus of the Properly immadiately bafore the Partial Devalu-
ation is less than the amount of the sums securad Immediatsly before the Partial Devaluation, all of the Misceflanecus
Procsads will be applied to the sums securad by this Security Instrument, whether or not the sums are than dus, unless
Borrower and Lender otherwise agree in writing.

{d) Settiement of Claims. Lender Is authorized to collect and apply the Miscellansous Proceads sither o the sums
secured by this Security Instrument, whether or ot then due, or to restoration or repair of the Property, if Borrower
{i) abandons the Property, or (ii} falls to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentance) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellancous Proceeds or the party against whom Berrower has a right of action in
regard to the Miscellanaous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Barrower will be in Default if any action or proceeding
begins, whethar civil or criminel, that, in Lendar's judgmant, could result in forfelture of the Property or other material Impair-
mernt of Lender’s interest in the Property or rights under this Sacurity Instrument. Borrower can cure such a Default and, if
acceleration has oceurred, reinstate as provided In Section 20, by causing the action or proceeding to be dismissed with
a rufing that, in Lender’s judgment, preciudes foreiture of the Property er othar material impairment of Lander's interast in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property, which procesds will
be paid to Lender. All Miscelianeous Froceeds that are not applied to resforation or repair of the Property will ba appliad
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Sacurity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumert. Lender will not be required to commence procsedings
against any Successor in Inlerest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reasen of any demand made by the original Borrower or any Successors
in Interest of Borrowsr. Any forbaarance by Lender in exercising any right or remedy including, without limitation, Lender's
accaptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then dus, will not be & waiver of, or preclude the exarcise of, any right or remedy by Lender.

14. Jointand Several Llabllity; Slignatories; Successors and Assigns Bound. Bofrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Sacurity Instrument but
does nat sign the Note: (a) signs this Security instrument to mortgage, grant, and convey such Borrower's inferest In the
Property under the terms of this Security instrument; (b} signs this Security instrument to waive any applicable inchoate
Hghts such as dower and curtesy and any available homestsad exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; {(d} is not personally obligated to pay
the sums due under the Note or this Sacurity Instrument; and (e} agrees that L ender and any other Borrower can agree
to extend, modify, forbear, or make any accommeadations with regard to the terms of the Note or this Security Instument
without such Borrower's consent and without affscting such Borrower's obligations under this Seourity Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Sarrower’s rights, cbiigatiens, and
benefits under this Security Instrument. Borrowar will not ba releasad from Borrower's obligations and lability under this
Security Instrument unless Lender agraes o such release In writing.

15. Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) & one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and (i} either {A) a one-time charge
for fleod zone determination, certification, and tracking servicas, or {B) a ona-time charge for flood zane determination
and certification services and subsequent charges each time remappings or similar changes oceur that reasonably might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposad by the
Federal Emergency Management Agancy, or any successor agency, at any time during the Loan tarm, in connection with
any fiood zone determinations.
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(b} Detault Charges. If permiitsd under Applicable Law, Lender may charge Borrower tees for services parformed in
connection with Borrower's Defauit to protect Lender’s interest in the Property and rights under this Sacurity Instrument,
including: (i) reasonable attorneys’ faes and costs; (i} property inspection, valuation, mediation, and loss mitlgation faes;
and (iii) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absance of express authority in this Security instrument
to charge a speciic fee to Borrawer should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause. i Applicable Law sets maximum loan charges, and that law is finally interprated s that the
intarest or ather loan charges collected or to be collecled in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and (i) any
sums already collected from Borrower which excoeded permitted Bmits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a diract paymant to Bomowaer. If & refund
reduces principal, the duction will be traated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower right have
arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices glven by Borrower or Lendar in connection with this Seeurity
Instrument must be in writing.

{8) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower in con-
naction with this Sscurity nstrument will be deemed to have been given to Borrower when (i) malled by first class mail,
or {ii) actually delivared to Borrower’s Notica Address {as defined In Saction $8(c) below) if sant by means other than first
class mali or Elsctronlc Communication (as definad in Section 16(b) below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law éxpressly requires otherwise, If any nofice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiramant will satisfy the corresponding
raquirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Barmower by e-mail or other electronic communication ("Electronic Communication®) i (i} agreed to by Lender
and Borrower in writing; {il) Borrower has provided Lender with Borrower’s e-mail ar cther electronic address {“Electronic
Addrass™y; (Iil} Lender provides Borrower with the option to recelve notices by 1irst class mail or by other non-Electronic
Commurication instead of by Electronic Communication; and (iv) Lender atherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be desmed to have
been given to Barrower when sent unless Lender becomes aware that such notice le not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication o
Borrowar by first class mail or by other non-Elactronic Communication. Borrowsr may withdraw the agreement to receive
Elscironic Communications from Lendsr at any ime by providing written notice to Lender of Borrower's withdrawal of
such agreemsnt.

{c) Bomrower's Notice Address. The addross to which Lender will send Borrower notice {"Notice Address™} will be the
Praperty Address unless Borrower has designated a different address by writien notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrawer may designate an Elecironic Address
as Notice Addrass. Borrower will promptly notify Lender of Borrowsr’s change of Notice Address, including any changes
to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procadure.

{d) Notlces to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument untess Lender has designated another address (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been givento Lender
only when actually received by Lendsr at Lender's designated addrass (which may Include an Efectronic Address). If any
notics 1o Lender required by this Security Instrument is also requirad under Applicable Law, the Applicable Law require-
ment will satisty the cormresponding requirement under this Security Instrument,

(e) Borrower's Physfcal Address. In addition to the designated Notice Address, Borrower will provida Lender with
the address whare Borrowsr physically resides, it diffarent from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severablilty; Rules of Construction. This Sacurity Instrument is governed by federal law and
the law of the State of Oregan. All rights and abligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicabla Law. If any provision of this Security Instrument or the Nots conflicts with Applicable
Law {f) sueh conflict will not affect other provisions of this Security Instrument or the Nots that can be given effect without
the conflicting provision, and (il} such conflicting provision, to the extent possible, will be considerad modified to comply
with Applicable Law. Applicable Law might explicity orimplicitly allow the parties to agres by contract or it might be sfient,
but such silance should not be canstrued as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Securlty Instrument: (a) words in the singular will mean and Inciude the plural and vice verse; (b} the
ward "may” gives sole discretlon without any obligation to take any action; (c) any refarence to "Sectior” in this document
refers to Sections contained in this Security Instrument unless otharwise noted: and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Sacurity Instrument
or any particular Section, paragraph, or provision,

18. Boarrower's Copy. One Barrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficlat Interest In Borrawer, For purpases of this Section 19 only, “Interest in
the Property" means any fegal or beneficial interest in the Praperty, including, but notlimited to, those beneficial interests

OREGON - Single Family — Fannis Mas/Freddle Mac UNIFORM INSTRUMENT {MERS} Form 3038 07/2021
ICE Morigage Tachnology, Inc. Page 9 of 12 OR21EDEED 0822

Wl G ER R s

08/26/2024 08:27 AM PST




LOAN #: 1100058173

transferred in a bond for deed, contract for deed, instaliment sales contrast, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date,

If ali or any part of the Property or any Inlerest in the Property Is sold or transferred (or if Borrower Is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immadiate payment in full of all sums secured by this Security Instrument. However, Lender will not exarcise this
option if such exerciss is prohibited by Applicable L aw.

if Lender exercises this option, Lender will give Borrower natice of acceleration. The notice will provids a peried of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums sacured by this Security instrument. If Borrowar fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and wili be entitied to collsct all expenses incusred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ feas and costs; (b) property inspection and valuation fees; and {¢) other fees incusred to protect
Lender’s interest in the Property and/or rights under this Security Instrumant.

28. Borrowsr's Right to Reinstate the Loan after Acceleration. If Borrower meets ceriain conditions, Bormower
will have the right to reinstate the Loan and have enforcament of this Security Instrument discontinued at any time up
to the later of (a) five days before any foreclasure sale of the Property, or (b) such other period as Applicable Law might
spacify for the termination of Borrower's right to reinstate, This right to reinstate will not apply in the case of acceleration
under Section 19.

To reinstate the Loan, Borrower must safisfy afl of the following conditions: (za) pay Lender alf sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Default of any
other covenants or agraements under this Security Instrument or the Nots; {cc) pay all expenses incurred in enforoing
this Security Instrument or the Note, Including, but not imitsd to: (i) reasonable attorneys’ fees and costs; (il} praperty
Inspection and valuation fees; and (i) other fees incurred to protect Lender's interest in tha Property and/or rights undar
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lander's
interest in the Property and/or rights under this Security Instrumant or the Nots, and Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expensas in one or more of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {cco) certified check, bank check, reasurer's check, or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mentatity, or entity; or (ddd) Electronic Fund Transfer. Upan Borrower's reinstatement of the Loan, this Security instrument
and obligations secured by this Security fnstrument will remain fully effactive as if no acceleration had ocourred,

21. Sale of Note. The Note or a partial Interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrumant through the Loan Servicar
or another authorized representative, such as a sub-servicer. SBorrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The: Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Parlodic Payments and any other
amounts due under the Note and this Security Instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA requires
In connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commencs, join, or be joined to any judicial action (sither as an individual
Rtigant or a member of a cfass) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b} alleges that the cther party has breached any provision of this Security Instrument or tha Nota, If Applicable
Law provides a time period that must elapse before certain action can be taken, that time period will be desmed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Saction 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to
take corrective action provislons of this Section 23,

24, Hazardous Substances.

(a) Definitions. As usad in this Section 24: (i) "Erwironmental Law” means any Applcable Laws where the Property
is located that relate to health, safety, or environmental protaction; {il} "Hazardous Substances” inchide (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, olher flammable or taxic petroleurn products, toxic pesticldes and herbicides, volatite
solvents, materials centaining asbestos or formaldehyde, corrosive materials or agents, and radloactive materials;
(i) “Enwironmental Cleanup” includes any respense action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Conditior” means a condition that can cause, contribute to, or otherwise frigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the prasence, use, disposal,
storage, or releass of any Hazardous Substances, or threaten to release any Hazardous Substanees, on orin the Property.
Borrower will not do, nor allow anyone elss to do, anything affecting the Property that: (i} violates Environmental Law;
(i) creates an Environmental Condition; or {fii) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Proparty, The preceding two sentences will not
&ppiy to the pressnce, Use, or storage on the Proparty of smali quantities of Hazardous Substances that are generally
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LOAN #: 1100058173

recognized to be appropriate to normal residential uses and fo maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{e) Notices; Remedial Actions. Borrower wilt promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmentat or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar has actual knowledge; {ii) any Environmental Condition,
including but not limited fo, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iii) any candition caused by the presence, use, or reiease of a Hazardous Substance that adversely affects the value of
the Property. If Borrower loamns, or is notified by any governmenital or regulatory authority or any private party, thet any
removal or other remediation of any Hazardous Substance aflecting the Praparty is necessary, Borrowar wifl promptly
take all necessary remedial actions in aceordance with Environmental Law. Nothing in this Security Instrument will create
any cbligation on Lender for an Environmental Cleanup.

25. Electronic Note Signe with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Bomower acknowledges and represents to Lender that Borrower: (&) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopied by Borrower {"Bormower's Electronic Signature®} instead
of signing a paper Note with Bomower's written pen and ink signature; (b} did not withdraw Borrower's express consent
1o sign the electronic Note using Borrower's Electronic Signature; (¢} understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d} signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrowar promised to pay the debt evidenced by the electronic Note In accordance with #is terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a} Noflce of Default. Londer will give a notice of Default to Borrower prior fo accseleration following Bommower's
Default, except that such notice of Default will not be sent whan Lender axercisss its right under Section 19 unless Appli-
cabla Law provides otherwise. The notica will specify, in addition to any other information required by Applicable Law:
(i} the Default; (i)} the action required o cure the Default; (iii) & date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property; (v) Botrower's right to reinstate after acceleration; and (vi) Borrower's right to bring
a court action o deny the existence of & Dafault or to assert any other defense of Borrower to acceleration and sale.

{b) Aceeleration; Power of Sale; Expenses. if the Default is not cured on or before the date specified in the notlce,
Lender may require immediate payment in full of ail sums secursd by this Sscurity Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender will be entitled to collect
all expenses incurred in pursuing the remadies provided in this Section 26, including, but not [Imited to: (i) reasonable
attorneys’ fees and/or trustees’ faes and ¢osts and other fees and costs associated with the enforcament of this Security
Instrument, including but not limited to, foreclosurs tfrustee’s and shetiff's fees and costs, and title costs; (i) property
inspection and valuation fees; and (jii} other fees incurred uniess prohibited by Applicabie Law for the purpose of protect-
ing Lander's Interest in the Property and/or rights under this Security Instrument.

(¢c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will execute or cause Trustee to
execute a written notice of the accurrence of an event of Default and of Lender’s election to cause the Proparty to be sold
and will cause such notice to be recorded in each county in which any pari of the Property Is located, Lender or Trustee
will give notice of sale in the manner prescribed by Applicable Law to Borrower and to other required recipients, Ata time
permitted by, and in accordance with, Applicable Law, Trustae, without further demand on Borrower, will sell the Property
at public auction to the highest bidder at the time and place and under the ferms designated In the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcemert at the time and place of any previously scheduled sale, Lendar or its designee may purchase the
Property at any sale.

{d) Trustee's Deed; Proceeds of Sals. Trustaa wili deliver io the purchaser a Trustee's deed conveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trusted's deed will be prima facle evidence
of the truth of the statements made in that dead. Trustee will apply the procaeds of the sale in the following order, or as
otherwise requirad by Applicable Law: {i} to alf sxpenses of the sals, including, but not limited to, reasonable Trustee's
and reasonable attorneys fees and costs; (i) to all sums secured by this Security Instrument; and (iil} any excess to the
person ar persons legally entitled to it

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustes
to reconvey the Property and will surrender this Security Instrument and all Notes evidancing the debt secured by this
Security Instrument to Trustes. Upon such request, Trustee will reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons will pay any recordation costs associated with such reconveyance.
Lender may charge such parson or parsons a fae for reconveying the Property, but only i the fee is pald to a third party
(such as the Trustes} for services rendered and the charging of the fee [s permitted undar Applicable Law.

28. Substituie Trustee. Lender may, from tims to time, by itself or through the Loan Servicer, or any other duly
appolnted agent or nominee of Lender, ramove Trustee and appoint & succassor trustee to any Trustes appeinted under
this Security Instrumant. Without conveyance of the Properiy, the successor trustee will succeed to all the title, power,
and duties conferred upon Trustee in this Security Instrurent and by Applicable Law,

29. Attorneys’ and Others’ Fees. Lender will be entitled to recover its reasonable attorneys’ and/or foreclosure
frustees' fees and costs in any action or proceeding to construe or enforce any term of this Security [nstrument unless
prohibited or restrictad by Applicable Law. The term “aftorneys’ fees,” whenever used in this Security Instrument, includes
without limitation attorneys’ fees incurred by Lender in any bankruptcy or appeliate procseding.
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LOAN #: 1100058173
30. Protsctive Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 to protect Lender’s interest in the Property and rights under this Security Instrument.
31. Requlred Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance covarage as required by this contract
or loan agreement, L.ender may purchase insurance at Borrower's expanse fo protect Lender’s interest. This
insurance may, but need not, also protect Borrower’s interast. if the collateral becomes damaged, the coverage
Lender puichases may not pay any claim Bormower makes or any claim made against Borrower, Bomower may
fater cancel this coverage by providing evidence that Borrower has oblained property coverage slsewhers,

Borrower is responsible for the cost of any insurance purchasad by Lander. The cost of this Insurance may be
added to this contract or Borrower's loan balance. i the cost is added to this contract or Borrower's loan balance,
the interest rate on the underlying contract or loan will apply to this addad amount. The effective date of coverage
may be the date Borrower's prior covarage lapsed or the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security Instumeant
and in any Rider signed by Borrowar and recorded with it.

J B ~ 3 “Iseal)

DAT

State of_OREGOND
County of _ 4 NCO LN/

This record was acknowledged before me on __ ¥ &RST'ZQ_ZUW {date) by BENJAMIN T
FREILINGER.

OFFIGIAL ST
T
COMMISSION NO, 1013586
MY COMMISSION EXPIRES JUNE 14, 2025

Londer: Emor Mortaade. LTD tommiss|osr EXRARES.
ender: Envoy Mortgage,

NMLS ID: 6666 oI ]2@25
Loan Originator: Chris Swanson

NMLS ID; 128424
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LOAN #: 1100058173
CASE #: 48-48-6-0571989
MIN: 1002738-11000581734

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
26th day of August, 2024, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debi (herein
“Security Instrument") dated of even date herewith, given by the undersigned (herein
“Borrower") {o secure Borrower's Note to Envoy Mortgage, LTD

{herein “Lender”)
and covering the Property described in the Security Instrument and located at
9118 BIG PINE WAY
KLAMATH FALLS, OR 97601-9007

VA GUARANTEED LOAN COVENANT: In addition to the covenarts and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indebt-
adness which are inconsistent with said Title or Begulations, including, but not limited
1o, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the securad
indebtaedness pursuant to Covenant 18 of the Security Instrument, are herehy amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicabie state law, Borrower
will pay a "late charge” not exceeding 4.000 % of any installment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense involved
in handiing delinquent payments, but such "late charge” shail not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper
costs and expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse to issue its guar-
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action
as by law provided.

ACCELERATION: This loan may be declared immediately due and payable upon trans-
fer of the property securing such loan to any transferee, unless the accepiability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714,

VA GUARANYEED LOAN AND ASSUMPTION FOLICY RIDER
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LOAN #: 1100058173

An authorized transfer (“assumptior”) of the propertiy shall also be subject to additional
covenants and agreements as set forth below:

(a} ASSUMPTION FUNDING FEE: A fes equal to one-half of 1 parcent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitula an additional debt o that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which 38 U.8.C. 3714 applies.

(c) INDEMNITY LIABILITY ASSUMPTION: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Afieirs to the extent of any claim payment arising from
the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

‘M‘%ﬁ%ﬂ — S e 2 ‘ZATE{sBan

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 1100058173
MIN: 1002738-1100058173-4

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER

{MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider”) is made this 26th day of August, 2024, and is incorporated

into and amends and supplements the Deed of Trust or Mortgage Deed (the “Sscurity
Instrument”) of the same date given by the undersigned {the “Borrower,;” whather there
are one of more persons undersigned) to secure Borrower’s Note io

Envoy Mortgage, LTD

(“Lender”) of the same date and covering the Property described in the Security Instru-
ment, which is localed at:

9118 BIG PINE WAY, KLAMATH FALLS, OR 97601-9007.

In addition fo the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is Envoy Mortgage, LTD.

Lender is a Limited Partnership organized and existing
under the laws of Texas. Lender’s address is
10496 Katy Freeway, Suite 250, Houston, TX 77043.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-20286, tel. (888) 673-MERS.
MERS is appointad as the Nornines for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing & successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, untif MERS' Nominee interest is terminated.

2, The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for a
limited purpose.

MERS RIDER - Single Famlly — Fannle Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3158 Q7/2021
ICE Morigage Tachnology, Inc. Page 1af 4 F3156v21RDU Q0622
F3158RLU (CLS)
UB/26f2024 08:27 AMPST

Lo ge s R et 1y L




LOAN #: 1100058173
TRANSFER OF RIGHTS INTHE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended o read as follows:

This Security Instrument secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (jl) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Bfglirower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County o of KLAMRTFF id
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A",

APN #: 489340

which currently has the address of 9118 BIG PINE WAY, KLAMATH
FALLS, [Streef] [City]

OR 97601-9007  {“Property Address™);
[Stats] [Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without imitation, ali easements, appurtenances,
royalties, minerai rights, oll or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is refetred to in this Security
instrument as the “Property”

Lender, as the beneficiary under this Security instrument, designates MERS as
the Nominse for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender, Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustse.

NOTICES; BORROWER'S PHYSICAL ADDRESS
Sectlion 16 of the Security Instrument is amended to read as follows:

16. Notices; Borrower’s Physical Address, All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law requires & different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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LOAN #: 1100058173
(i) actually deliverad to Borrower's Notice Address (as defined in Section 16(¢)
below} if sent by means other than first class mail or Electronic Communication {as
defined in Section 16{b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication ("Electronic Communication”) if: (i) agreed to by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address”); {iii) Lender provides Borrower with the
option to receive notices by first class mail or by cther non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
naction with this Security Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any nolice sent by Electronic Communication is not delivered,
Lender will resend such communication o Borrower by first class mail or by other
non-Electronic Communication. Borrowsr may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower’s withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Bor«
rower notice (“Notice Address™) will be the Property Address unless Borrower has
designated a different address by written notice {0 Lender. If Lender and Borrower
have agreed that notice may be given by Electrenic Communication, then Borrowsr
may designate an Electronic Address as Notice Address. Borrowsr will promptly
notify Lender of Borrower's change of Notice Address, including any changes fo
Borrower’s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

{d} Notlces to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail to Lender’s address stated in this Security Instrument unless
Lender has designated another address {including an Electronic Address) by notice to
Bommower. Any notice in connection with this Security Instrument will be deemedto have
been given to Lender only when actually raceived by Lender at Lender’s designated
address (which may include an Electrenic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nomines for Londer until MERS' Nomines interest is termi-
nated. Any nofice provided by Borrower in connection with this Security Instrument
will be deemed to have been given 1o MERS only when actually receivad by MERS.

{e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will pravide Lender with the address where Borrower physically resides, if
different from the Properiy Address, and notify Lender whenaver this address changes.

SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or othertransfer, all of Lender’s rights and obligations under this Security
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LOAN #: 1100058173
Instrument will convey 1o Lender's succassors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority o exercise the
rights of Lender.

. SUBSTITUTE TRUSTEE

Section 28 of the Security Instrurnent is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from time to time appoint a successor trustee to any Trustee appointed here-

under who has ceased 1o act. Without conveyance of the Property, the successor

trustee will succeed to all the title, power, and duties conferred upon Trustee and

by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

. A J L7062 se
DATE

BENJA! FREILINGER 4
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

Lot 15, Block 22, TRACT NO. 1005, FOURTH ADDITION TO KLAMATH RIVER ACRES, according to
the official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

A.P.N.: 489340
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