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LINE OF CREDIT TRUST DEED
-Grantor(s): - _Toni M, Fritz
Kvle J. Fritz
Grantee(s)‘ Pacific Crest Federal Credit Union, Beneficiary
~“Legal Description:
S For complete Iegal description, see attached Exhibit A.
" Assessor's Property Tax Parcel or AccountNo.: 565230
- THIS' LINE OF CREDIT TRUST DEED IS DATED_ September23 -, 2024 . among .
- Toni M. Fritzand Kyle . Fritz .. : R T
whose addressis 3950 La Marada Way _ N S N
Klamath Falls, OR 97603 . (referred to below as “Grantor”); Pacific Crest -
Federal Credit Union, whose address is P.O. Box 1179, Klamath Falls, Oregon _97601 (sometimes referred to -
below as “Lender” and “sometimes ~as - - 'Beneficiary”), © - and -
First American Title ' - whose - address s

1225 Crater. Lake Ave Suite 101, Medford OR 97504 (referred to below as Trustee”)

This Line of Credit Trust Deed secures the Home EqUity C'redit Account Ag r'eement and Dl_sclosu res
(the “Agreement”) dated_._September 23 ;2024 in the’ maximum-principal amount at any one -
time of $40,000.00 . For purposes of sécurity, the maximum térm of your Account and the-
“Agreement is thirty (30) years whichincludes the specmc draw and repayment perlod mciudmg any
renewals or extensions thereto. : : :

1. CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefitof
Lender as Beneficiary all of Grantor’s right, title, and interest in and to the real property described above
("Real Property”), together with all existing or subsequently erected or affixed buildings; improvementsand -
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including -
-stock in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
property, mcluding without limitation all minerals, 6il, gas, geothermal and similar matters

2. DEFINITIONS The following words shall have the followrng meanings when used inthis Trust Deed

.'a. Indebtedness. The word “Indebtedness” means all principal and rnterest pa‘yable unider the Home'-';. S JESE
- Equity Credit Account Agreement and any amounts advanced or expended by Lender to dischiarge.. -
obligations of Grantor or expenses incurred by Trustge or Lender to enforce obligations of Grantor -~ -7+

-under this Trust Deed, together with interest on such amounts as provided in this Trust Deed. This -

Trust Deed secures your Home Equity Line ‘of Credit Account under the Agreement. The Home =~

- Equity Line of Credit Account is a revolving line of credit accoutit which obligates Lender to make :

advances to Grantor in the maximum principal amoutiit at any one time as set fourtti above until the LR

Agreement is terminated or suspended or if advances are made up to the maximum credit limit, and
“Grantor complies with the terms of the Agreement. Funds may be advanced by Credit Union, repaid

by Grantor; and subsequently readvanced by Credit' Union in accordance with the Agreement. .

Notwithstanding the amount outstanding at any particular time, this Trust Deed secures the total "~
" indebtedness under the Agreement. The unpaid balance of your account uhder the Agreement will

Page 1 - LINE OF CREDIT TRUST DEED
©2020 Farleigh Wada Witt
PADOCS\PCRESTWO7488\D0OC\3LFB597.D0OC




remain in full-force and effect notwrthstandlng a zero outstandlng ba[ance on the line’ from time to -
time. U

b.. Personai Property. The words "Persohal'efo'pény" mean all equipm'ent,'fixtures', and other articles -
- of personal property owned by Grantor, now or hereafter attached or affixed to the Real Property; -
" together with all accessions, parts, and additions to, all replacements of and all substitutions for, any -

- of such property; and together with all proceeds (including without limitation all msurance proceeds S

and refunds of preémiums) from any sale ‘¢r other dlsposmon of the Property

€. 'Property The word “Property” means co]lectlvely the Real Property and the PersonaIProperty

~d. -Related ‘Documents. The words “Related Documents rnean and include w1thout limitation - aEI R
advance vouchers, loan agreements, guaranties, securltyagreements mortgages deeds of trust,and .~ -
all other docurnents, whether now or hereafter exustlng executed n connectlon with Granto:”s :

.. 'Indebtecfness to Lender.

- 3. PAYMENT AND PERFORMANCE Grantor shall pay to Lender all amounts Secured by this Trust Deed- -
" asthey become due, and shall strlctly perform all of Grantor's obirgatrons underthe Agreement and Trust _
- Deed. - :

4. 'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that |ts possesslon anduse

of the Property shall be governed by the following provnsmns

g a. Possessnon and Usé. Unless and until Lender takes any actron under paragraph 17, Grantor may S
“ {a) remainin possessmn and control of the Property, and (b) operate and manage the Property. The
following provisions relate to the use of the Property orto other i;mrtatlons on the Property '

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS R
“INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. -
BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRINGFEE - -
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR. .
'COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES o

b. Dirty to Maintain. Grantor shali maintain the Property in tenantable condrtron and promptly perform :
-all repairs and maihtenance necessary to preserve its value.

c. Hazardous Substances. Grantor represents and warrants that the Property never will be s0 |ong as

this Trust Deed remains a lien on the Property, used for the generation; manufacture, storage, -~ L
-treatment, disposal, release or threatened release of any hazardous substance, as thosé terms are -
- defined in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as -~

“amended, 42 U.S.C. Section 9601, et seq. ("CERCLA") the ‘Superfund  Amendments and
o Reauthonzatlon Act ("SARA”) apphcable state laws, or regulations adopted pursuant to any of the:
. foregoing. Grantor authorizes Lender and its agents to enter upon the Real Property to tnake such
-~ Inspections and tests as Lender may deem appropriate to determine compllance of the Pr0perty with
_this paragraph. Any inspections or tests' made by Lender shall be for Lender's purposes only and -
shall not be construed to create any responsibility or liability on the part of Lenderto Grantor ortoany
other person. Grantor agrees to indemnify and- hold Lender harmless against any and all claims and
losses resulting from a breach of this paragraph of the Trust Deed. This obligation to mdemmfy shall
survive the payment of the Indebtedness and the sattsfactron of this Trust Deed

d. Nulsance, Waste. Grantor shall not cause; cond uct or permt-t any nunsance nor commltorsuffer any '

- strip or waste on or to the Property or any portion thereof. Specifically withiout limitation, Grantor will
- not remove, ‘or grant to any othier party the right to remove; any timber,; minerals (mciudmg o;l and

gas), soil, gravel or rock products witholit the prior wrltten consent of Lender

e. Lender's Rtght to Enter. Lender and its agents and- representatwes may enter upon the Real S

Property at all reasonable times to attend to Lender’s interest and to inspect the Propertyfor purposes - = : .

of Grantor’ s compliance with the terms and condltlons of this Trust Deed.

f Compltance with Governmental -Reqmrements. Grantor_shall promptly comply with all laws, -
ordinances, and reégulations of all governmental authorities applicable to the use or occupancy ofthe -~ - .
Property.-Grantor may contest in good faith any such law, ‘ordinance, or regulation and withhold = '

o comphance during any proceeding, including appropriate appeals; so long as Grantor has notified "
- Lender in writing prior to doing so and so long as Lender's interests in the Property are not o

~jeopardized. L.ender may require Grantorto post adequate security reasonabiy satlsfactory to Lender
to protect Lender’s interest. . : :
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-'g.. Duty to Protect. In addition to the acts sét forth above in this seotlon Grant'or shall do ali other acts -

that from the character.and use of the Property are reasonably necessary to protect and preserve the
Property . . :

INDEMNITY. Granitor shall indemnify Lender: and hold Lender harmless from any and aII clarms or
liabilities arising out of or in connection with the Property or its use; provided that such claims or liabilities

arise out of acts or omissions occurring subsequent to the date Grantor first holds title to t’he:Prop:erty. S

" DUE ON SALE - CONSENT BY LENDER. Grantor shall not sell, or transfer ifs interast in the Real
Propetty or any interést or partthereof, without the Lender's prior writfen.consent. A sale, assignment,or . -

transfer means the conveyance of real property or any right; title or interest therein; whether legal or .-

- equitable; whether voluntary orinvoluntary, whéther by outright sale, deed, installmerit sale contract, land = - -

-~ -eontract, contract for deed, lease-option contract, or by sale, assignment, or transfer of any’ beneﬁcrat : R
interest in or torany land trust holding title to the Real Property, or by any other method of cohveyanceof . S
_real property interest. Transfer also includes any change in ownership of more than fitty percent {580%yof -

- the interests of Grantor. However, this option shall not be exercrsed by Lender |f exermse is prohlbrted by - e
'appllcable state or federal law. : : : PR

: TAXES AND LIENS The foltowrng provisions reIatrng to the taxes anci hens onthe Property are a part of o

: thrs Trust Deed. o _ _ -

: a.'_.-Payment. Grantor shall pay when due before they become delin‘q'ue’nt a!l 'ta'xes'; s‘pecial taxes," .
assessments, charges (including water and sewer), -fines @nd impositions levied against or on . .- *
account of the Property, and shall pay when due all claims for work done on or for services rendered - .."

-+ or material furnished to-the Property. Grantor shall maintairi the Property free of all liens having =
_priority over or equal to the interest of Lender Under this Trust Deed, except for the lien of taxes and

. asseéssments current but not yet due, except as otherwise’ provrded in this Trust Deed.. If Grantor - _'
- ‘objects in good faith to the validity or amount of any tax, assessment, or related tren Grantor at rts S

_sole expense may contest the valrdlty and amount of the tax, assessment orlien

| h;"'_ Evidence of Payment Grantor shall upon demand: furmsh to Lender evrdence of payment of the

taxes or assessmients and shall authorize the appropriate goverhmental official to delrverto Lender at
' any time a writtén statement of the taxes and assessments against the Property :

. PROPERTY DAMAGE INSURANCE. Thefollowmg provrsrons relattngto rnsurrngthe Propertyareapart . R
of this Trust Deed S

Cal Malntenance of Insurance Grantor shall procure and maintam polrcres of fire insurance wrth' -

‘standard extended coverage ‘endorsements on a replacement basis for the full-insurable valie
~covering all Improvements on the Real Property in an-amount not less than the total unpaid balance -

on the Agreement, and with a standard mortgagee clause in favor of Lefider. Policies shall be written

in form, amounts, coverages and basis reasonably acceptable to Lenderand issued by acompanyor

companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender.

- “from time to time the policies or certificates of insurance in form satisfactory to Lender, including . . -

- stipulations that coverages will not be canceled or drmrnlshed wrthout at least ten (10) days prlor
- written notlce to Lender, R

b. Appllcatlon of Proceeds In the event that the improvements are damaged or destroyed by'._.._-_ L :

.- casualty, Grantor shall promptly restore the Improvements and Lender shall make the’ insurance -
- proceeds available to Grantor for restoration, subject to the following conditions: (a) Lender shall -
have reasonably determined that the Improvements ¢an bé restored o as good orbetter conditionas -

“the Improvements were in immediately prior to the casualty on account of which such proceeds were =

~..paid; {b) Lender shall-have determined that such net proceeds, together with any funds paid by

_Grantor to Lender, shall be sufficient to compléte the restoration: (c) no default and no event of failure -+ =

which, with the passage of time or the giving of notice, would constitute a default under this Trust

- Deed shall have occurred; (d) at the time of such casualty; there are at least fwo (2) yearstothe :

maturity date of the Note; (e) Lender shall have approved the plans and specifications to be used in.

connection with the festoration; which approval shall riot be unreasonably withhéld, and shall have . g

_received written evidence, satisfactory to Lender, that such plans and specifications have been

approved by all governmental and quasi-governmental authorities having jurisdiction and by aliother. .~
‘persons or entities required to-approve such plans and spemf:catlons (f) Lender may require thatthe .
- funds be disbursed by it or by a disbursement agent appointed by it in amanner similartothat utilized =
. for the disbursement of funds under a construction loan, including without limitation, requirement of -

- certificates of architect as to percentage of completlon and the furnlshlng of appropriate mechanics

- and materialmen’s lien waivers, the furnishing of appropriate- bonds and other items as reasonably - SRR
: requrred by Lender. Net proceeds in excess of the amount necessary to complete the restoration -

" -shall, at the option of Lender, be applied to the outstandlng mdebtedness asa; prepayment thereof

c. Unexpired Insurance at Sale. Any unexplred insurance shall inure tothe beneflt of, and pass o, the .' .; .
purchaser of the Property covered by this Trust Deed at any trustee's or other sale held under the
* provisions of this Trust Deed, or at any foreclosure: sale of such Property : :
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~d. ' Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, -

9

. Grantor shall furnish'to Lender a report on each existing policy of insurance showing: (a) the nameof - e
~the insurer; (b} the risks insuted; (c) the amount ‘of the policy; (d) the property insured,: the'then .-
“current replacement value of such property and the manner of determtmng that value and: (e) the O

explratlon date of the potlcy

o WARNING - UNLESS YOU PROVIDE US WITH EVIDENCE OF THEINSURANCE COVERAGE AS
 REQUIRED ‘BY 'OUR LOAN AGREEMENT, WE MAY PURCHASE INSURANCE AT YOUR -

. EXPENSE TO PROTECT OUR INTEREST. THIS INSURANCE MAY, BUT NEED NOT, ALSO -
- PROTECT YOUR INTEREST. IF THE COLLATERAL BECOMES DAMAGED, THECOVERAGE .~ ©- . -
" WE PURCHASE MAY NOT PAY ANY CLAIM YOU MAKE OR ANY CLAIM MADE AGAINSTYOU. =~ -

7 YOU MAY LATER CANCEL THIS COVERAGE BY.PROVIDING EVIDENCE THAT YOU HAVE:

- OBTAINED PROPER COVERAGE ELSEWHERE. YOU ARE RESPONSIBLE FOR THE COSTOF L o SR
ANY INSURANCE PURCHASED BY US. THE COST OF THISINSURANCE MAY BEADDED TO L

: 'YOUR LOAN BALANCE. IF THE COST IS ADDED TO THE LOAN BALANCE; THE INTEREST

RATE ON THE UNDERLYING LOAN WILL APPLY TO THIS ADDED AMOUNT. THE EFFECTIVE - S
'DATE OF COVERAGE MAY BE THE.DATE YOUR PRIOR COVERAGE LAPSEDORTHEDATE -~
_YOU FAILED TO PROVIDE PROOF OF COVERAGE. THE COVERAGE WE PURCHASEMAYBE -~ = -
' CONSIDERABLY MORE EXPENSIVE THAN INSURANCE YOU CAN OBTAIN ON YOUROWN -~
AND MAY ‘NOT SATISFY ANY NEED FOR PROPERTY. DAMAGE COVERAGE OR ANY o

'-APPLICABLE MANDATORY LIABILITY INSURANCE REQUIREMENTS

EXPENDITURES BY LENDER. If Grantor falts to comply W|th any provrslon of thls Trust Deed; or lf any

‘action or proceeding is commenced that would matérially afféct Lender's interest in the Property, Lender -

on Grantor's behalf may, but shall not bé required to pay all such expenses including but not limited to .+
‘taxes, insurance and maintenance costs, and at Lender’s ‘option, will {a) be payable ondemand, or(b)be. .-
--added to the principal loan balance and be payable in ‘accordance withthe Agreement This Trust Deed -

" also will secure payment of these amounts. The rights provided: for in this paragraph shall be in addition

- “to any other rights or any rémedies to which Lender may be entitied on account of the default. Anysuch -~
--action by Lender shall not be constriied as curmg the default soas to bar Lender from any remedy that it

) - otherwise would have had.

(1)

WARRANTY; DEFENSE OF TITLE. The followmg prowsmns relatlng to ownershlp of the F’rOperty area e

part of this Trust Deed.

a. . Title. Grantor warrants that {a) Grantor hotds good and marketable title of record to the Property m_' g _
o fee simple, free and ¢lear of all liens and encumbranices other than those set forth in any policy of title -+
.- ihsurance issued infavor of or in any title opinion given to, arid accepted by, Lenderin connection with * -
"“this Trust Deed and {b) Grantor has the fuII rlght power and authonty to execute and dehver thIS'-"‘_ '

' Trust Deed 16 Lénder. .

- b. - Defenseof Title." Subject to the exceptrons in the paragraph above if any, Grantorwarrants and will

" foreverdefend the title to the Property against the lawful claims of all persons: In the evéntany action -
“or procéeding is commenced that questions Grantor s title or the interest of Trustee or Lender under.

" this Trust Deed, Grantor shalf defend the action at its expense.. Grantormay be the nominal party in. - : )
* such proceeding, but Lender shall be entitled to participate inthe procéeding and to be represerited in SRR
the proceeding by counsel of its own choice, and Grantor will defiver, or ¢ause to be délivered, to It B

_Lendér such mstruments as may be requested by it from tlme to tlme to permlt stich part;c:patron

E Complrance wrth Laws. Graritor warrants that |ts use of the Property compltes w1th all exrstlng'_ -

.

: _appllcable Iaws ordinances, and regulations of governmental authorltles

CONDEMNATION "The followrng provisions reiatmg to proceedlngs |n condemnatlon area part of thss' o
Trust Deed. : _ Lt

a. . Application of Net Proceeds. If all or any part of the Property is condemned Lender shaii apply the" 3

. net proceeds of the award in any reasonable manner necessary to satisfy Grantor's obligations under o
the Agreement .of this Trust Deed. The net proceeds of the award shall ‘mean the award after
" paymenit of all reasonable costs, expenses and attorney fees necessarily paid or incurred by Trustee .

or Lender in ‘connection with the condemnation. However, there ‘shall be no obllgatlon to pay o

" Grantor's costs, expenses orattorney fees from such awards :

b, Proceedmgs If any proceed;ng in condemnatlon |s flled Grantor shal! promptiy notlfy Lenderin

writing and Grantor shall promptiy take such steps ‘as may be necessary to defend the action and: -
obtain the award. Grantor may be the nominal party in such proceeding; biit Lender shall be entitled

to participate inthe’ proceeding and to be represented inthe proceeding by counsel of its own choice,
and Grantor will deliver or cause to be delivered, to Lender such 1nstruments as may be requested by -
it fromvtirme to time to permit stich partrmpatlon : : :
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4. TaxesCovered. The following s‘hall_.con".-:titutetaxe'stowh.ich-thissection 'a'p’p'nes':.'('a’)a'épe(:iﬁctak.'_- o

13,

_1'4;

15'.

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES The fo[Eowmg prowsrons relatlng to |

taxes are a part of this Trust Deed.

-upon this type of Trust Deed or upon all or any part of the Indebtedness secured by this Trust Deed;’

- {b) a specific tax on Borrower which Borrower is authorized or required to deduct from paymentson - v
the Indebtedness secured by this type of Trust Deed; (c) a tax on this type of Trust Deed chargéable :
-against the Lender: and (d) a specific tax on all or any portlon of the' Indebtedness or on payments of -

principal-and interest made by a Borrower. -

‘b. Remedres If any tax to which this section applles is enacted subsequent to the date of thls Trust _ '- _' L
Deed, Grantor shall either (a) pay the tax before it becornes delinguent, ‘or {b) contest the taxas:
. provided ‘above in the Taxes and:Liens section and deposits wrth_ Lender ‘cash or a suft" C|ent' e

e corporate surety bond or other security satrsfactory to Lender. -

SECURETY AGREEMENT FiNANCING STATEMENTS The followmg provasrons relatlng to thrs Trust' -
: :Deed as a security agreement are a part of this Trust Deed. :

- a. Security Agreement This instrument sha[[ constltute a secunty agreement to the extent any of the'_ o%
.~ Property constitutes fixtures or other personal property and Lender shall have all of the nghts of a’

‘secured’ party under the Uniform Commercnat Code

“b. :-Secunty Interest Upon request by Lender Grantor shatl execute fmanc:ng statements and take L
* - “whatever other action is requested by Lender to pérfect and continue Lender's security intérestinthe -

" Rents and Personal Property. In addition to recording this Trust Deed in the real property records,

~Lender may, at any time and without further authorization from Grantor, file executed counterparts, o
o copses or reproductrons of thls Trust Deed as a fi nancmg statement Grantor shall re|mburse Lender T

assemble the Personal Property in a manner- and ata p!ace reasonabty convenrent to Grantor-and i
Lender and make it available to Lender within- three (3) busmess days after recelpt of written demand -

from Lender.

c. ‘Addresses. The rnaillng'a'ddress of Grantor (débtor) and the ma|I|ng 'address:of Lende’r"('set:ured
+ “party) from which information concerning the security interest granted by this Trust Deed may be o
".obtained (each as required by the Uniform Commercial Code of the state where the Property is -

. located) are as stated on the first page of this Trust Deed

FURTHER ASSURANCES ATTORNEY—IN FACT The fol!owmg provns&ons relatrng to further

assurances are a part of this Trust Deed.

- _-'FurtherAssurances Atany tlme and from timé to t|me upon request of Lender GrantorWIIImake -
- execute and deliver, or will cause to be made, executed or delivered, to Lender or to'Lender's- T
. designee, and when requested by Le‘n_der,-cause tobefiled; recorded,.reifiied;'or re-recorded,asthe - .-
.- case may be, at such times and in such offices and places as Lender may deem appropriate, aniyand -~
- all such mortgages, deeds of trust, security deeds, security agreements, financing statements, .-
~continuation statements, instruments of further assurance, ceitificates, and other documentsas may, - *. 0
In the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, .~
continue, or preserve {a) the obligations of Grantor under the Agreement, this Trust Deed, andthe .~ -
- Related Documents, and {b) thé liens and security interests -created: by this Trust Deed on the = -
Property, whether now owned or hereafter acquired by Grantor." Unless prohibited by law or agreedto ="
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred SR

in connechon with the matters referred to'in th|s paragraph. -

b. Attorney- m-Fact If Grantor fails to do ahy of the things referred to in the precedlng paragraph AR
" Lender may do so for and in the name of Grantor and at. Grantor's expense: For such purposes, .~
" Grantor hereby irrevocably appoints Lender as Grantor's attorney-;n-fact for the purpose of maktng, L
- executing, dehverlng filing, recording; and doing all otherthlngs asmaybe necessaryordeswabie R

Lender‘s sole opinion, to accomplish the matters referred to in the precedtng paragraph

FULL PERFORMANCE If Grantor pays all the Indebtedness lnctudtng wrthout ilmltatron aH future -
. advances, when dug and otherwise performs all the obligations imposed: upon Grantor under this Trust o
-+ Deed and the Agreement, Lender shall execute and deliver to Trustee a request for full reconveyance and
- -shall execute and deliver to Grantor suitable statements of termination of any fmancrng statementonfile: -
.evidencing Lender's security intérest in the Rerits and the Personal Property. Grantoragrees topay .~
‘Lender any reconveyance fee for preparing and recordrng documents in connectlon W|th the release of R

- 'Lenders security interest. -
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. 16. POSSIBLE ACTIONS OF LENDER. The Lender may take the followmg actions with respect to your el

-Agreement under the circumstances listed below:

17. NOTICE OF DEFAUi..T Ini the event ofa default under Paragraph 16. b(iv) Borrower shall have an" R
- opportunity to remedy any such default within twenty (20) days after notice from the holder hereof. Notice .~
_shall be deemed to have been given when deposited in the Umted ‘States maill, postage fuily prepaid, L
- certified or return receipt requested and addréssed to Borrower at the address Ilsted above or to such'-_'_ Sl

Termmatlon and Accéleration. Except as set forth in the Agreement the Lender may, wrthout'_ A
further notice terminate your Agreement and réquire Grantor to pay the entire outstandrng balance .~ - " -
immediately, and charge Grantor certain fees if any of the following happeit: (i) Grantor engagesin ' - .
- any fraud or material mlsrepresentatlon in éonnection with the Agréement. -For example, ifthereare = .o
- false statéments or omissions on Grantor’s application or financial statements; (i} Grantor does not: _
meet the repaymient terms of the Agreement; (iii) Grantor's actions or inactions adversely affectthe -~ = .
_collateral or Lender’s rights in the collateral. For example, if Grantor fails to: ‘maintain insurance, pay .
" - taxes; transfer title to or sell the collateral prevent the forec[osure of any |tems or waste of the
-collateral. . _ B _ . Selene

"Suspenei-on'of Credithe'duction of Cr'e'd'it Limit. ]__en'der may refuse to'm_ake _a'dditior_tat advances -
on the line of credit or reduce the credit limit- during:any period in which the following exist or oceur: (i} -
Any of the circumstances listed in a., above; (i) The value of :Grantor's .dwelling securing the -
. Indebtedness declines significantly below its appraised value for purposes of the Agreement, (iii) -~~~
" Lender reasonably believes that Grantor will-not be able to meet the repayment requirements of the ..
‘Agreement due tc a material change in Grantor's financial circumstances; (iv) Grantor is in default *
under -any -raterial obligations of the Agreement and Trust Deed; (v)' The maximum annual -
-percentage rate under the Agreement is reached; (vi) Any government action prevents Lender from
" imposing the annual percentage rate provided for or impairs Lender’s security interest such that the - -
‘value of the interest is less than one hundred twenty percent (120%) of the credit line; (vu) Lenderhas " -
- been notified by government agency that contlnued ‘advances would constltute an unsafe and L

unsound practace

: 3Change in Terms The Agreement permits Lender to make certarn changes o the terms of the : S
_ Agreement at specified trmes or upon the occurrence of specrfled events o .

-'other address as may be designated by wntten notloe from Borrower .

18. ACTIONS UPON TERMINATION. In the event the Adresment is teiminated, Truses or Lender atits . -
~option; maly, not. earlier than twenty (20) days after Grantor has been given written notice -of the e s
termination, exercise any one or more of the followmg rights and remedres rn add:tron to any other rlghts'_-_-_ AT

ot remedies provided by law.

3a'.

Foreclosure thh respect to allor any part of the Real Property the Trustee shall have the nght to' : B

either case in accordance wrth and to the full extent prowded byappllcabie iaw _-

' UCC Remedies. With respect to all or any part of the Personal Property Lender shaEl have aEE the =
“rights and remedres of a secured party under the Unlform Commermai Code. A

' Appomt Recelver Lender shall have the nght to have a Teceiver appomted to take possessionof .
any orali of the Prc‘)perty with the power to protect and preserve the Property, to operate the Property. =

- preceding foreclosure or sale, and to collect the Income from the Property and apply the proceeds, .-

_over and above cost of the receivership; against the Indebtedness.” The receiver may serve without - -

- bond if permitted by law. Lender's right to the appointment of & receiver shall éxist whethet ornotthe

“apparent value of the Property exceeds the Indebtedness by a stibstantial amount Employment by 3

¢ Lender shall riot disqualify a person from. ser\nng as a reoelver

Tenancy at Sufferance. If Grantor remains in possessron of the Property afterthe F-‘roperty is soldas - :

provided above or Lender otherwise becomes entitied to possession of the Property upon default of - o
-Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of the Propertyand -~ . -7~
shall, at Lender's option, either (a) pay a reasonable rental for use of the Property or (b) vacate the S

Property immediately upon the demand ofLender :

‘Other Remedies. Trustee or Lender shaII have any other rrght of remedy prov:ded in thls Trist Deed"- e
- or the Agreement or by law. - . _ _ B RS

: Notice of.SaIe.- --_Lenr_ier shall grve Gra'ntor'_-'reaeonable notice of the tirne_an'd place"of_any pu_blici'sale R
- .of the Personal Property or of the time after which any private sale or other intended disposition of the.~ -~ o -7
. Personal Property is to be made. Reasonable notice shall mean notice given at least ten {10) days .~

" before the time of the sale or disposition.. Any sale of Personal Property may be made in con;unctron R

- with any sale of the Real Property.
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19,

. “Deed, the Agreement; in any Related Docurient; .or provided by law shall ot exclude pursuit of anyother' e
~ remedy, and an election to make expenditures or to take action to perform an obligation of Grantorunder oo

- this Trust Deed after failure of Grantor to perform shall not affect Lender s raght to declare a default and to B

~-exércise any of |ts remedies. : . B

20, o

Trust Deed; Lender shall be entitled to recover siuch sum as the court may -adjudge reasonable as -

21

-oo22

-g. - Sale of the Property. To the extent permrtted by appltcable law, Grantor hereby waives any and ail ;'_':- . _' o -
rights to have the Property marshaled. in exercising its rights and remedies, the Trustee orLender- .o

_shall be free to sell all or any part of the Property together or separately, in‘'one sale or by separate
sales. Lenhder shall be entitled to bid at any publrc sale on alI or any portlon of the Property

WA[VER ELECTION OF: REMEDIES Awaiver by any party of a breac:h ofa prowsron of this Trust Deed"_ ' TR
. shall not constitute a waiver of or prejudrce the party's rights otherwise to dernand strict complrance with

that provigion or any other: provision. Election by Lender to pursue-any remedy provided in this Trust

ATTORNEY FEES; EXPENSES If Lender lnstrtutes any su;t or actron to enforce any of the terms of thrs L

attorney fees ‘at trial and on any appeal. Whether of not any court action is-involved, all reasonabile - -
expenses incurred by Lender which in Lender’s oplnron aré necessary at any time for the protectron of its”

interest or the enforcement of its rights shall beconie a part of the Indébtedness payable on demandand =~
-~ -shall bedr interest at the Note rate or default rate, whichever is higher, from the date of expenditure untii - -
7 repaid. Expenses covered by this paragraph rnclude without limitation” however. subject to any limits - .
. .under applicable law, Lender’s attorriey fees whether or'not there is alawsuit, including attorney feesfor - .~ -
. bankruptcy proceedings (including efforts to modlfy or. vacate any automatic stay or injunction), appeals
and any anticipated post-judgment collection services, the cost of searchlng records, obtaining title reports . .
{including foreclosure reports), surveyors' reports, appraisal fees, title insurance, andfees forthe Trustee, .. -
. to'the extent permitted by applicable law. Grantor also will-pay any court costs, in addition to all other .-
“sums provided by law. In the event of foreclosure of this Trust Deed; Lender shall be entitled to recover'._' R
- from Grantor Lender's attorney fees and actual: drsbursements necessarrlymcurred by Lenderm purSurng'-_: S

such foreclosure

RIGHTS OF TRUSTEE Trustee shall have all of the rlghts and dutres of Lender as set forth in thrs i

section.

POWER AND OBLIGATIONS OF TRUSTEE. The fotiowmg prov:srons relatlng to the powers and ke
: oblrgatrons of Trustee are part of this Trust Deed. . .

a. Power of Trustee. Ir-addition to all powers of Trustee arising as a matter of law, Trustes shall have S

“the power to take the following actions with respect to the Property upon the request of Lenderand -

~ Grantor: () join in preparing and filing a map or plat of the Real Property, including the dedication of o

 streets or other rights to the public; (b} joinin grantrng any easement or creating any restriction on the I

_ ' ‘Real Property; and {(c) join‘in any subordrnatron or other agreement affectrng this Trust Deed or the L
o interest of Lender under this Trust Deed. R

: :b.".Oingatrons to Notrfy Trustee shall not be obllgated to no’ufy any other party of a pendrng sale" '

under any other frust deed or lien, or of any action or proceeding in which Grantor, Lender orTrustee' o s

© shall bea party, unless the action or proceedrng is brought by Trustee.

e 'Trustee Trustee shall meet all-qualifi catrons requrred for Trustee under applrcabte state law In g

- - e. Sale by Trustee. When the Trustee sells: pursuant tothe poWers provrded Trustee s'hall 'apply the = i
1 proceeds of sale to payment of (1) the expenses of sale, including the lawful fees of the Trustee and
the reascnable fees of Trustee’s attorney, (2) the obligations secured by this Trust Deed, (3)toall -
persons having recofded liens subseguent to the interest of the Beneficiary and the Trust Deed as B
their interest may appear in the order of their priority, and (4) the surplus |f any to the Grantor orto .

addition to the rights and remédies sét forth above; with respect to all or any part of the Property, the : s

Trustee shall have the right to foreclosé by notice and sale, and ‘Lender shall- have the right to -

" foreclose by judicial foreclosure, in erther case in accordance wrth and to the full extent provrded by s

applicable law.

d. Siiccessor Trustee. Lender, at Lender's optio‘n,:'mayfror'n fime to time appoint aISUccessor trustee

to any Trustee appointed hereunder by an instrament executed and acknowledged by Lender arid L

recorded in the office of the Recorder of the County where the property is now located: The

"~ instrument shall contain, in addition to all other matters required by state law; the names of the

- original Lender, Trustee, and Grarior, the book and page where this Trust Deed is recorded, and the *

. name and ‘address of the successor trustee, ‘and the instriment shall be executed and acknowledged - -
by Lender or its successors in interest.: The successor trustee, without conveyance of the Property, - o
" .shall succeed to all the titlg, powers -and dutres conferred upon the Trustee in'this Trust Deed and by oo B
* applicable law. This procedure for substltutron of Trustee shall govern to the exclusron of aII other_' G

provisions for substitution.

his successor in interest entitled to such surplus. . -
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24,

' 'a. | Amendments Th|s Trust Deed together wrth any Related Documents constltutes the ent|re_-'-':'
- understanding and agreement of the parties as to the mattérs set forth in-this Trust Deed. No- Sl :
- alteration or amendment of this Trust Deed shall be effective unless given'in wrlttng and S|gned bythe i

“e. Entire Agreement. The parties agree that the Agreement Trust Deed and subsequent advance S
' vouchers from Lendet to Borrower, are the entire agreement between the par_tres and. supersede any' S

- @. Multiple Parties. All obligations of Gra'nto'r unider this Trust Deed shall be joint and several an’d’ all- -
" references to Grantor shall mean each and: every ‘Grantor.. This means that éach of the persons & " "
$igning below is résponsible for all obl:gat;ons in this Trust Deed. It is not: necessary for Lenderto - -
. inquire into the powers of any of the parties or of the officers, directors partners, or agents actingor .~ =~ ..
- purporting to act on behalf of Grantor, and any ‘indébtedness made or created in reliance upon the EANEE

Ch .Severablllty If a court of competent junsdictlon ftnds any provrsron of thts Trust Deed to be |n\raI|d or-
_unenforceable as to any person or circumstance, suchfinding shall not render that provision' invalidor.
.. unenforceable as to any other persons of circumstances, and all prowsrons of this’ Trust Deed in all' 0
. other respects shall remain valid and enforceabie ol

NOTICES TO GRANTOR AND OTHER PARTIES Any notice under thls Trust Deed |nclud|ng wathout

fimitation any notice of default and any riotice of sale to Grantor, shall be in wntmg ‘and shall be effective .~ .
when actually delivered o, if mailed, shall be deeried effective when depositéd in the United States mail -+ -
- first class or registered mail, postage prepaid, directed to the addresses shown at the top of pageone(1).
_.Any party may change its address for notices under this Trust Deed by giving formal written notice tothe . -
cther parties,. specifyirig that the purpose of the noticé is o change the partys address. All ‘copies of .. i
notices of foreclosuire from the holder of any lien which has priority over this Trust Déed shall be sentte .
‘Lender's address, as shown near the top of the:first page of this Trust Deed. For notice purposes D
.' Grantor agrees to keep Lender and Trustee informed at all tlrnes of Grantor s currentaddress

'USE Grantor: agrees with L.ender this Trust Deed isa resrdentrai Trust Deed and that the property is not :
-used principally for agricultural of farming purpose. : (R : : o

'MISCELLAN EOUS PROVISIONS The followrng mlscellaneous provasrons are a part of thrs Trust Deed S S

- party or partres sought to be charged or bound by the alteraﬂon oramendment

b. Appllcable Law Lender s exercise of remedles on defauit shall be governed bythe Iaw of the state e P
" in which thé Property is located. In all cther respects this Trust. Deed shall be governed by and ORI

: _-construed in accordance with the laws of the State of Oregon

c. _Cal;fornla Statement of Obilgatton Fee. If the Property is located in Cahforma Lender may collect L S
- afee not to exceed the maximum amount permitted by Applicable Law for furnlshlngthe statement of e

. “obligation as provided by Section 2943 of the Civil Code’ of Catlfornla

d. 'Captton Headlngs Caption headings in'this Trust Deed are for convenlence purposes onty and are e

not to be used to interpret or define the prowsrons of this Trust Deed

- prior agreements between Borrower and Lender relat:ng to the Property

f - Merger “There shall be no merger of the interest or estate created by thls Trust Deed wnth any other"._ i e
interest or estate in the Property at any trme held by or for tne beneftt of Lender in any capacaty, SRt T

‘without the written consent of Lender.

professed exercise of such powers shall be guaranteed under and secured by thts Trust Deed

i -Successors and Assigns Subject to the llmltatrons stated in thrs Trust Deed on transfer of LT

- Grantor's inteérest, this Trust Deed shall be binding Lipon and inure to the benefit of the partles their
- “successors, and assigns. If ownership of the ‘Property -becomes: vested in a person other:than -~ e
.-~ Grantor, Lender, without hotice to Grantor, may deal with Grantor's successors with reference tothis® - -

- Trust Deed and the Indebtedness by way of forbearance or extension w;thout reieasrng Grantorfrom“" Y

-+ the obligations of this Trust Deed or Ilablllty under the Indebtedness

ce j." ' Tlme is of the- Essence Time is of the essence 1n the performance of thls TrustDeed

k. Walver of Homestead Exemptmn Grantor hereby releases and waives all rlghts and beneﬂts of :

any apptlcable homestesad exemptlon laws as to all Indebtedness secured by th|s Trust Deed
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS TRUST DEED,
AND EACH GRANTOR AGREES TO ITS TERMS.

G NTOR(S
‘ ] / i
« (C e « ,,V.}:_;Z
Toni M. Fritz Kyle J. Friﬁz‘ 5
X

X

STATE OF OREGON )
) ss.

County of YAQPNCN )

. This record was acknowledged before me on %?,D)F 33 . 2024, by
O ATtz i Ke ) Btz ‘ .

Signaiure o; Eotarial O#icer Jessica Renee Gulickson

Stamp (if required): 102473 A
Title of Office: Notary Public . ‘
My Commission Expires: F\i")Y i\ Olo r QO

ACKNOWLEDGMENT (CALIFORNIA PROPERTY)

A notary public or other officer completing this
certificate verifies only the identity of the
individual who signed the document to which
this certificate is attached, and not the
truthfulness, accuracy, or validity of that
document.

State of California
County of )

On , , before me, ,
personally appeared , who
proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)
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State of Oregon Notarial Certificate (ORS Ch. 194.280, 194.285)

Verification on Oath or Affirmation

State of OREGON

County of Rl am e

Signed and sworn to (or affirmed) before me on (date) S\?\P *’ 077 , 2094

by (name(s) of individuals making statement) TG,Q&\ co ¥ oUlicson

Q%\dl Q(QHMN\ Gn

{
Notary Public - State of b)rb)gon

SN O TSI
FICIAL STAMP
SANDRA JEAN COFFMAN
i TARY PUBLIC - OREGON

% COMMISSION NO 10399264 ()
MY COMMISSION Exp; '
LSO e U B

Document Description
This certificate is attached to page q of a _\OU SN B(:’E‘é. (title or

type of document), dated C’}\ i 85 , 20@_-‘:1, consisting of ]{2 pages.




REQUEST FOR FULL RECONVEYANCE
- (To be used only when obElgatJons have béen pald in qu)

o Te ' Trustee

" The undersrgned is the legal owner and holder of al[ Indebtedness secured by this Deed of Trust You are . e
" hereby requested, upon payment of all sums owing to you, to reconvey without warranty, to the: persons S
entitied thereto, the nght title and interest now held by you under the Deed of Trust A .

- Beneficiary: Paciﬁc’ Crest Federal Credit Union

By
Title: .
Date:

- ©2020 Farleigh Weida Wit
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EXHIBIT A

Real property in the County of Klamath, State of Oregon, described as follows: Lot 17 and a

portion of Lot 16 described as beginning at the most Southerty corner of said Lot 16; thence e

along the Southwesterly line of said Lot 16 North 32 degrees 53'46" West, 110.38 feetto the
most Westerly corner. of said Lot 16; thence along the Northwesterly line of said Lot 16 North 55

degrees 21'50" East, 5.49 feet; thence leave last mentioned line South 33 degrees 09'42" East, -

110.53 feet to a point on the Southeasterly line of said Lot 16; thence along said Southeasterly
line along the arc of a curve to the right (radius point bears North 33 degrees 09'42" West,

1295.00 feet and a central angle of 00 degrees 15'56") 6.00 feet to the point of beglnnlng allin L

Block 12 of TRACT NO. 1112, EIGHTH ADDITION TO SUNSET VILLAGE;, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon. -
'EXCEPTING THEREFROM the Southwesterly 10 feet of said Lot 17 NOTE This Legal
Description was created prior to January 01, 2008 _




