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DEED OF TRUST

[MIN 1002411-0611656172-3 |
MERS PHONE #; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROFPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are alss provided in Section 17,

Parties

(A) “Borrower” is AMANDA JEAN MCHUGH

currently residing at 1101 Merryman Drive, Klamath Fails, OR 97603.

Borrower is the grantor under this Security Instrument.
(B} “Lender”is Summit Funding, Inc.,

Lender is a Corporation, organized and existing

under the laws of California. Lender’s address is 2135 Butano Drive, Suite 150,
Sacramento, CA 95825,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.
(C) “Trustee” is First American Title.
Trusteg’s address is 1225 Crater Lake Ave Suite 101, Medford, OR 97504,

The term “Trustee” includes any substitute/successor Trustee.
(B) “MERS"” is the Mortgage Electronic Ragistration Systems, Inc. Lender has appointed MERS as the nomines for
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LOAN #: KLF2408X024840
Documents

(E) “Note” means the promissory note dated September 24, 2024, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either () paper form, using Borrower's written pen and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicabte. The Note evidences the lega! obligation of sach Borrower who signed the Note to pay Lender
ONEHUNDREDE'GHTYFOURTHOUSANDAND No‘ln‘toa***k***t*t***t**t***!*****t***i*****ti
TR B R Rk ok e d ok ke Rk ok ke Rk ek Rk ke de o d ol R ok kR R kR W N & DU“arS{U.S. $184,000.0G )plUSiﬂtereSt.EaCh
Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than Qctoher 1, 2054.

(F) “Riders” means ail Riders to this Security instrument that are signed by Borrower. Al such Riders are incorporated
inte and deemed to be a part of this Security Instrument. The foliowing Riders are to be signed by Borrower [check box
as applicable}:

[] Adjustable Rate Rider (<] Condominiumn Rider (] Second Home Rider
_1 1-4 Family Rider L] Pianned Unit Developmant Rider [] VA, Rider
1 Otherts) [specify] (x} MERS Rider

(G) “Security Instrument” means this document, which is dated September 24, 2024, together with all Riders to
this document.

Additionai Definitions

(H} “Applicable Law” means all controlling applicabla federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions,
(I} “Community Asscciation Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association, or
similar organization.

(4} “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument, (iii} any materially false, misleading, orinaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide
Lender with material information in connection with the Loar, as described in Section 8; or (iv) any action or proceeding
described in Section 12(g).

(K) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an eiectronic terminal, telephonic instriment, computer, or magnaetic
tape so as to order, instruct, or authorize a financial institution to debit or credit anh account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine frafisactions, transfers initiated by telephorie or other electronic
device capabie of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(L) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-S1GN, as appiicable,

(M) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act {(15U.8.C. § 7001 efseq.), as it may
be amended from time to time, or any appiicable additional or successor legislation that governs the same subject matter.
(N) “Escrow ltems” means: (i) taxes and assessments and other ftems that can attain pricrity over this Security Instrument
as a lien or encumbrance on the Property; (i} leasehold payments or ground renis on the Property, If any; (i) premiums
for any/and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, o any sums
payable by Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(O) “Loan” means the dabt obligation evidenced Dy the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums dug under this Security instrument, plus interest.

{P) “Loan Servicer” means the entity that has the coniractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Sarvicer does not include a
sub-servicer, which is an entity that may service the Loan on behaif of the Loan Servicer.

(Q) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of condemna-
tion; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

{R} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(S} “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is fess than a full outstanding Periodic Payment,

(T) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3.

(U} “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(V) “Rents” means all amounts received by or due Borrower in connection with the lsase, use, andfor occupancy of the
Property by a party other than Borrower.

(W) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et §eq.} and its implementing regu-
lation, Regulation X {12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
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LOAN #: KLF2408X024840

faderal legislation or regulation that governs the sama subject matier. When used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that wouls appiy to a "tederally related mortgage loan’ even if the Loan does
not qualify as a "federally related mortgage loan” urdes REILA,

(X} “Successor in Interest of Borrower” means any party ihat has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/sr this Socurity Instrument,

(Y} “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any epplicabis additional or successor legisiation that governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (j) the fepaymen: of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (il) the performance of Borrowar's covenants and agreernents under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of Kiamath;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A".
APN #: 3909-03400-50075

which currently has the address of 10887 Wright Ave,, Klamath Falls iStreet) icit]

Oregon 97603 {(“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements. now or subsequently erected on the property, including replacements and
additions to the improvements on such property, ail property rights, including, without limitation; all easements, appurta-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixturas now or subsequently a part of the
properiy. All of the foregoing is referred 1o in this Securily instrument as the ‘Property.’

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrower lawfully owns and
possesses the Property conveyed In this Security Instrument in fee simple or lawfully has the right to use and occupy
the Property under & leasehold estate; (i} Borrower has the right to grant and convey the Property or Borrower's lease-
hold interest in the Property; and (i) the Property is unencumbered, and not subject 10 any other ownership interest in
the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Froperty and covenants and agrees to defend the titie to the Property against all claims and demands, subject to any
encumbrances and ownership interests of record as of Loan clasing.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use with limited variations and non-uniform
covenants that reflect specific Oregon state requirerments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal, Interest, Escrow lfems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also Pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Nate or this Security
Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurers check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a U.8. federai agancy, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in iis sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making

the full amount of ail payments due undar the Note and this Sscurity instrument or performing the covenants and agree-
ments secured by this Security Instrument.
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LOAN #: KLLF2408X024840

2. Acceptance and Application of Payries.¢ o0 Procesds,

(a) Acceptance and Application of Partial Fermgoe. Leuder may accept and either apply or hold in suspense
Partiat Payments in its sole discretion in accordance wit» ifvs Saoion 2. Lender is not obligated 1o accept any Partial Pay-
ments or {o apply any Partial Payments at the tine suui paynisiie aie accepied, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unasric:! funds unti Borrower makes payment sufficient tc cover a full
Periodic Payment, at which time the amount of the ful! Psrodc F ayment will be applied to the Loan. if Borrower does
not make such a payment within a reasonable pesicd of ime, Lender will aither apply such funds in accordance with this
Section 2 o1 return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due i1 connection with any foreclosure proceeding, payoff request, loan
medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights te refuse such payments in the future.

(b} Order of Application of Partial Paymenis and Pericdic Payments. Except as otherwise described in this
Section 2, it Lender appiies a payment, such paymen: will be applied to each Periodic Payment in the order in which it
became due, beginning with the cldest outstanding Fe.iodic Payment, as follows: first to interest and then to principal
due under the Note, ang finally to Escrow Itemns. If ajl cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to [ate charges ard to any amounts then due under this Security instrument. [f
all sums ther: due Lnder the Note and this Security instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender receives a payment from Borower in the amount ot one or more Periodic Payments and the amount of any late
charge due for a delinguent Periodic Payment, the cayment may .2 applied to the delinquent payment and the iate charge.

When applying payments, Lendsr wili apply such payments in accordance with Applicabie Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as describad in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Proceeds
to principai due under the Note will not extend or postoons the due date, or change the Bmount, of the Periodic Payrnenis.

3. Funds for Escrow ltems.

(a) Escrow Requiremeny; Escrow lems. Eornowar must Py 1w Lender on the day Periodic Payments are due under
the Nete, untii the Note is paid in full, & sum of meney o proviae for payment of amounts due for all Escrow Hems {the
“Funds”). The amount of the Funds required ic be paid each month may-change during the 8rm of the Loan. Borrower
must promptly furrish to Lender all notices or inveicss of amounte 1o be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower niust pey Lancer the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any lime. Iri the event of such waiver, Bor-
rower must pay directly, when and where payable, {ne aniounis due for any Escrow ltems subject to the waiver. i Lender
has waived the requirement ic pay Lender the Funds for any or all Escrow items, Lender may require Borrower to provide
proof of direct payment of those iteme within Such T period as Lender rnay require. Borrower's obligation to maks
such timely payments and o provide proof of pavment is ceamied o be a covenant and agreement of Borrower under
this Security Instrument. I Borrower is obligated'to pay Esciow l'ams directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow tem, Lenuar insy sxercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Secrion 9.

Lender may withdraw the waiver &5 to any or ali Escraw items at any time by giving a notice in accordance with
Section 16; upcn such withdrawal, Borrower must pay tx Londer all Funds for stich Escrow iterns, and in such amounts,
that are then raquired under this Section 3.

(¢} Amount of Funds; Application of Funds. Lendel may, at any time, coilect ana hold Funds in an amount up to,
but not in excess &f, the maximum amount a tender car require under BESPA. Lenciar will astimate the armount of Funds
due in accordance with Applicable Law.

The Funds wili b held in an institution whose Jeposts are inslred by a U.S. federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an institution whose deposds ars so insured} or i any Federal Home Loan Bank. Lende,
wilt apply the Funds to pay the Escrow hems no :ater har the time specified under RESPA. Lender may not ¢harge
Borrower for: {i} teiding and applying the Funds: (it ennuany aralyzing the escrow account: or {ifi) verifying the Escrow
ltems, uniess Lender pays Borrower interest on ihe Fuids and Auplicable Law permits Lender to make such a charge.
Uniless Lender ang Borrower agrea in writing or Apshcable Law requires Interast to be paid on the Furds, Lender wiil
not be required to pay Borrower any interest or easnings or: the Funds. Lander will give to Borrower, without charge, an
annual accourting of the Funds as required by REsFA,

{d) Surpius; Shortage and Reficiency of Funds. in accordance with RESPA, if there is a surplus of Funds hela
in escrow, Lender will account to Borrowar for such surplus. if Sorrower's Periodic Payment is delinquent by more than
30 days, Lender may retain tha SUrEius in the escrow anco i for the payment of the Escrow lterns. Kf there is a shortage
or deficiency of Funds he!d in escrow, Lendar wil: oty Bocrows: and Sorrower wili pay to Lander the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of ali sums secured by this Becurhy instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) a laxes assessments, charges, fines, and impositions attributable to
the Property which have priority or may atiain priority over this Security Instrument, (b} leasshold paymentis or ground
rents on the Praperty, if any, and (¢} Communiry Association Lues, Fees, and Assessments, if any. if any of these items
are Escrow items, Borrower will pay them in the marner pivicdes i Section 2.

Barrower must promptly discharge any lien thar has oriuri ¥ OF may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the seligation sacued by the lien in a manner acceptabie to Lender,
but only st long as Borrower iz performing under such agreament: (bb} coniests the lien in good saith by, or defends
against enforcement of the lien in, Jagal proceedians whiniy Lerder determings, in ils sole discretion, operate to prevent
the enforcement of the iien while those procesdings e petding, cut Cnly until such procesdings are concluded; or
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LOAN #: KLLF2408X024840

{cc) secures from the holder of the lien an agreerrient saisfaciory (o wender that subordinates the lien to this Security
[nstrument (collectively, the “Required Actions™). If ¢ &::ior dete minss that any part of the Property is subject to a iien that
has priority or may attain priority over this Security biswumant ard Sorrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notics itientiiying the lien, Within 10 days after the date on which that
notice is given, Borrower must satisfy the lien or taxe one or more of the Required Actions.

5. Property insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards including, but not limited 1o, earthquakes, winds, ana floocs, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in ths amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may cheoose the insurance carrier providing
the insurance, subject io Lender’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis fo believe that Borrower has failed to maintain
any of the required insurance coverages described abeve, Lender may obtain insurance coverage, at Lender's option
and at Bomower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for,
or t0 seek to reinstate, any prior lapsed coverage obtainad by Borrower. Lender is under no obligation fo purchase any
Particular type or amount of coverage and may select the proviger of such insurance in its sole discretion. Before purchas-
ing such coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure
Lender, but might not protect Borrower, Borrowers equity in the Property, or the contents of the Property, against any
risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect, but not exceading the
coverage requirad under Section 5(a). Borrower acknowiadges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insuranice that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s Insurance policy or with placing new insurance under this Section 5 will become
additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the MNote rate from the
date of disbursement and will be payable, with such interest, upor notice from Lender to Borrower requesting payment.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject to
Lender’s right to disapprove such policies; (i) must inciude a standard mortgage clause; and (lil) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to held the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of pald premiums and renewal notices. If Botrower obtaing
any form of insurance coverage, not otherwise required by L ender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as Mmortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. in the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss #f riot made prompily by Borrower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender’s security wili not be lessened
by such restoration or repair.

If the Property is to be repaired or restéred, Lendear will disburse from the insurance proceeds any nitial amounts that
are necessary 1o begin the repair or restoration, subject to any restrictions applicahlé to Lender. During the subsequent
repair and restoration period, Lender will hava the right 10 hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensute the work has been compleied to Lender's satisfaction (which may include satisfying
Lender’s minimurm eligibility reguirements for persons repairing the Property, including, but nat limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single payment o7 in a serios of progress payments as the work is completed, depend-
ing on the size of the repair or restoration, the terms of the rapair agraement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements direcily 1o Borrower, 1o the person repairing or restoring the Property, or
payable jointly to both. Lander will not be required 1o pay Borrower any interest or earnings on such insurance proceeds
uniess Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third
partigs, retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

if Lender deems the restoration or repair not 10 be economically feasible or Lender’s security would be lassened
by such restoration or repair, the insurance proceeds wiil be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borewer. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

(e} Insurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and seftle any available insurance claim and relfated matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a ctaim, then Lender may negotiate and seftle the claim. The
30-day period will begin when the notice is given. In sither event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceads in an amount
not to exceed the amounts unpaid under the Note and this Security instrument, and (i) any other of Borrower’s rights
{other than the right to any refund of unearned premiums paid by Borrower) under alf insurance policies covering the
Property, to the extent that such rights are applicable o the coverage of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the nsurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower’s principal residence within
B0 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
will not be unreasonably withtheld, or unless extenuating circumstances exist that are beyond Borrower's control,
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Property to deieriorate, or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless Lander deterines pursuant to Section & that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

Itinsurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring tho Propeity caly if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resioraiion in a single payment or in a series of progress payments as
the work is completed, depending on the size of the repair of resioration, the terms of the repair agraement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insurancs or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. if Lender has reasonabile cause, Lender
may inspect the interior of the improvements on the Property. Lander wiil give Borrower nictice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Detaultt if, during the Loan application process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower’s income or assets, understating or falling
to provide documentation of Borrower's debt obligations and liabifities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: () Borrower fails to perform the covenants and agreemerts contained In this
Security Instrument; {ii} there is a legal proceeding or government order that might significantly affact Lender's interest in
the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcemsnt of a lien that has priority or may aitain priority over this Security Instrument, or to enforce
laws or regulations); or (jii} Lender reasonably believes that Borrower has abandened the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's inferest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not limited 101 () paying any sums secured by a lien that has priarity or
may attain priority over this Security Instrument; (i) appearing in court; and (I} paying: (A) reasonable attorneys’ fees
and costs; (B) property inspection and valuation fees: and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured posttion in & bankruptcy pro-
ceeding. Securing the Property includes, but is not limited 10, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining watsr from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender
may take action under this Section 8, Lender s not required to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any or all aciions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. if Barrower is in Defauit, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's poiential losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions to evaiuats Borrower for available alternatives to foraciosure, including, but not
limited to, obtaining credit reports, title reports, fitle insurance, property valuations, subordination agresments, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recoverad from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amourtts dishursed by Lender under this Section 9 will bacome additional
debt of Borrower secured by this Security Instrument. These amounts may béar interest at the Note rate from the date
of disbursement and will be payable, with such inferest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument ison a leasehold, Borrower will comply with ali the provisions of the
lease. Borrower will not surrender the leasehoid &state and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the éxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fes title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and {ii) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absolute assignment and not
an assignmant for additional security only.

(b) Notice of Default. If Lender gives natice of Default to Borrower; () all Rents received by Borrower must be hald
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument:
(if) Lender will be entitled to callect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon iender’s written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and wiil take whatever action is necessary to colfect such Rents if not paid to
Lender; (v) uniess Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking contrel of and managing the Property and collecting the Rents, including, but not limited to, reasonahle attorneys'
fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then 1o any other sums securad by this Security Instrument;
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{vi) Lender, or any judicially appointed receiver, wili be iiable o account for only those Rents actually received; and
{vit} Lender will be entitled to have & receiver appoinied i 12k: possession of and manage the Property and coliect the
Rents and profits derived from the Property witho:# an sivzning as to the inadequacy of the Property as security.

(¢} Funds Paid by Lender. if the Rents are nat sutfizient © cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid b, Lander for such purposes will become indebiedness of Bormower
to Lender secured by this Security Instrument pursiant io Section 9.

{d) Limitation on Collection of Rents. Borrower may netcolact any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similai deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lerder from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Untess reguired by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, teke control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

{9) Additional Provisions. Any application of the Rents will nof cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured oy this Security instrument are paid in full,

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requirad
Morigage Insurance.as a condition of making the {_oan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer is no tonger sligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially aquivaient to the cost to Borrower of tha Mertgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were dué when the insurance coverage ceased o be in effect. Lender
will accept, use, and retain these payments as a non-refundaple loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments it Mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the préemiums for Morigage Insurance, Borrower will pay the premiums raquired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(k) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Barrower is not a party to the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance In force from time 10 time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payments using any source of furids that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive fdirectly or indirectly) amounts that derive fram {or might be characterized as} a portion of Bor-
rower's payments for Mortgage Insurance, in excharige for sharing or modifying the morigags insurer's risk, or reducing
losses. Any such agresments will not: (i} affect the amounts that Borrower has agreed 10 pay for Mortgage insurance, or
any other terms of the Loan; (i} increase the amount Borrower will owe for Martgage Insurance; (iii} entitle Borrower to
any refund; or (iv}) affect the rights Borrower has, if any, with respect 1o the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter (“HPA"). Thess rights under the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Apgplication of Miscellaneous Proceeds: Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
ianeous Proceeds to Lender and agrees that such amcunts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender’s security will not be lessened by guch restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellansaus Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, Including, but not limited to, licensing, bond, and insurance requirements)
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provided that such inspection must be undertaken prompily. Lender may pay for the repairs and restoration in a single f:lis—
bursement or in a series of progress payments as the work is completed, depending en the size of the repair or restoration,
the terms of the repair agreement, and whether Boriows: is i Default on the Loan. Lender may make such disbursemenis
directly to Borrower, to the person repairing or restoring the Fioperty, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest io be paid on such Miscellansous Proceeds, Lender will not be required
to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If Lender daems the restoration or rapair not to
be economically feasible or Lender’s security wouid be iessenad by such restoration or repair, the Miscellaneous Proceeds
will be applied to the sums secured by this Security instrument, wnether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be appiied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or loss in vajue of the Property, all of the Misceliansous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculaied by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the falr market value of the Froperty immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Proparty immediately before the Partiai Devalu-
ation is less than the amount of the sums sacured immediataiy before the Partial Devaluation, all of the Miscellaneous
Proceeds will be appiied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to coliect and apply the Miscellaneous Proceeds either to the sums
sacured by this Sacurity Instrument, whether or not then aue, or to restoration or repair of the Property, if Borrower
(i} abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentenca) offers to settle a claim for damages. "Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Misceflaneous Froceeds,

(e) Proceeding Affecting Lender’s interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could rasult in forfeiture of the Property or other material impair-
ment of Lender’s interest in the Property or rights urider this Security Instrumant. Borrower can cure such a Default and, if
acceleration has eccurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Froperty or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable ic the impairment of Lender’s interast in the Property, which proceeds will
be paid to Lender. All Miscellansous Proceads that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Reieased; Forbearance by Lender Not a Waiver. Borrawer or any Successer in Interest of Bor-
rower will not be released from Jiability under this Security nstrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Suceessor ininterest of Barrower, or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lenders
acceptance of payments from third persons, entities, or Successors in Interest of Borrowar or in amounts less than the
amount then due, will not be a waiver of, or preclude the exercise of. any right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument (b) signs this Security Instrument to walve any applicabie inchoate
rights such as dower and curtesy and any available hormestead exemptions; (¢} signs this Security Instrument to assign
any Miscellansous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not personally obligated to pay
the sums due under the Note or this Security instrument; and (g} agrees that Lender and any other Borrower can agree
o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s cbligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a)- _Tax and Flood Determination Fees. Lender may reguire Borrower to pay (i) a one-time charge for a real estate

affect such determination or certification. Borrower wil also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency, or any successar agency, at any time during the Loan term, in connection with
any flood zone determinations.
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(b} Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower’s Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: {i) reasonable attorneys’ fees and costs; {i} property spection, valuation, mediation, and loss mitigation fees;
and (iii} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the ansence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Insirument or by Applicable Law.

{d) Savings Clause. !If Applicable Law sets maximum joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already collected from Borrowsr which exceaded permitted limits will be refunded to Borrower. Lendar rmay choose
ta make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower’s Physical Address. Al notices given by Borrower or Lender in connsction with this Secu rity
Instrument must be in writing.

(a} Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail,
or (ii) actually delivered to Borrower’s Notice Address (as defined in Section 16{(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16{b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. if any notice o Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirerent will satisfy the corresponding
requirement under this Security Instrument.

{b) Electrenic Notice to Borrower. Unless anothe: delivery method is required by Applicable Law, Lender ay provide
notice to Bomower by e-mail or other electronic communication {*Electronic Communication} if: (1) agreed to by Lender
and Borrower in writing; (ii} Borrower has provided Lender with Borrower's e-mail or other eleciionic address {“Electronic
Address”); (iii} Lender provides Borrower with the option to receive natices by first class mall or by other non-Electronic
Communication instead of by Electronic Communication; @rd (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
een given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Commurnication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Elecironic Communication. Borrowsr may withdraw the agreement to receive
Electronic Communications from Lender at any time py providing writien notice to Lender of Borrower's withdrawal of
such agreement.

(c}) Borrower’s Notice Address. The address to which Lender will send Borrower noties {“Notice Address") will be the
Property Address unless Borrower has designated a ditferent address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Eiectronic Address
as Notice Address. Borrower will promptly notify Lerider of Borrowsr's change of Notice Address, including any changes
to Borrower’s Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will r6port a change of Notice Address only through that specified procedure.

(d) Noticesio Lender. Any notice 1o Lender will be given by delivering it or by malfing it by first class mall to Lender’s
address stated in this Security Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in cannection with this Security Instrumeant will be deermed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice 10 Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will safisfy the corresponding requirement under this Security Instrument.

(e} Borrower’s Physical Address. In addition 1o the aesignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenaver this
address changes.

17 Governing Law; Severability; Rules of Consirustion. This Security Instrument is governed by federal law and
the law of the State of Oregon. All rights and obligations contained in thig Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security instrument or the Notg that can be given effect without
the confficting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Appiicable Law
in effect at the time the action Is undertaken.

As used in this Security Instrument: (a) words in the singuiar will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this decument
refers to Sections contained in this Security Instrumant unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower wiil be given ounea copy of the Note and of this Security Instrumaent.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Ssection 19 anly, “Interest in
the Property” means any legal or beneficiai interest in tha Froperty, including, but not limited to, those bensficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of titie by Borrower t¢ a purchaser at a futurs cate.

If all or any part of the Property or any interes: i i & Fropearty is sold or transferrad {or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold or transtarred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Londer wilt not exercise this
option if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender will give Borrowar notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given i accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these surmns prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower and will be entitled to collect all expenses iricurred in pursuing such remedies, including, but not limited ta:
(a) reasonable attorneys' fees and costs; (b) property inspsction and valuation fees; and {c) other fees incurred o protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan afier Acceleration. If Borrower mests certain conditions, Borrower
will have the right to reinstate tha Loan and have enforcemant of this Security Instrument discontinued at any time up
to the later of (a)} five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law rright
specify for the termination of Borrower's right to reinstate. This right to reinstate wil not apply in the case of acceleration
under Section {4.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (DB} cure any Default of any
other covenants or agreements under this Security instrument or the Note: (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (iii} other fees incurred to protect Lender’s interest in the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to asstire that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums secured by this Sacurity Instrument or the Note, wili centinue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa} cash; (bbb} meney order; (ccc) certified checle, bank check, treasirer's check, or cashier’s
check, provided any such check is drawn upon an institution; whose deposits are insured by a U.S. federal agancy, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Barrower's rainstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, togetner with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon siich a salé or other transter, all of Lender's rights and obligations under
this Security Instrument will convey to Lender's suiccessors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one &r mare tfimes during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right anid authority to: (a) collest Periodic Payments and any other
amounts due under the Note and this Security Instrument; (b) perform any ather morigage loan sefvicing obfigations:
and {c} exercise any rights underthe Note, this Securily Instrument, and Applicable Law on behalf of Lender, If therais a
change of the Loan Servicer, Borrowsr will be given wriiten notice of the change which will state the name and address
of the new Loan Servicer, the address {6 which payments should be made, and any other information RESPA requires
in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrowsr or Lender has notified the other party (in accordance with Section 18) of
an alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commeéncae, join, or be joined to any judicial action {either as an individual
litigant or & member of a ¢lass) that (a) arises from the other party’s actions pursuant to this Security Instrument or the
Note, or (b} alleges that tha other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides & fime pefiod that must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26{a) and the
rotice of acceleration given to Borrower pursuant 1o Sechon 18 will be deemed to satisfy the notice and opportunity to
take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws wheres the Property
s located that reiate to health, safety, or environmantal protection; (i} "Hazardous Substances” include {A) those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidas, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iil) “Environmental Cleanup” inciudes any response action, remedal action, or removal action, as defined in Environ-
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presernice, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates Environmental Law;
(it} creates an Environmental Cendition; or (iii) due tc the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or couig adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generaily
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recognized to be appropriate to normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower wii premptly Give Lender written notice of: (i) any investigation, claim,
demand. lawsuit, or ather action by any governmeriai ot reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whick: Borrower has actual knowledge, (if) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(ili) any condition caused by the presence, use, or release of a Hezardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrowei’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (*Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electranic Signature; (c) understood that by signing the electronic Note using
Borrower’s Electronic Sighature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised o pay the debt evidenced by the electronic Nota in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

28. Acceleration: Hemedies.

(a) Notice of Default. Lender will give a notice of Default fo Borrower prior to aceeleration following Borrower’s
Default, except that such natice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Appiicable Law:
(i) the Default; (i) the action required to cure the Defaul; (i} a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property; (v} Borrower's right to reinstate after acceleration; and {vi) Borrower’s right to bring
a court action to deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. if the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full 6f all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other rematdies permitted by Appiicable Law. Lender will be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 286, including, but not limited to: (i) reasonable
attorneys’ fees and/or trustess’ fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure trustes’s and sheriff’s fees and cosis, and title costs; (ii) property
inspection and valuation fees; and (jii} other fees incurred unless prohibited by Applicabie Law for the purpose of protect-
ing Lender’s interest in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. if Lender invokes the power of sale, Lender will execute or cause Trustee 1o
execute a written notice of the otcurrence of an sverit of Defauli and of Lender's election o cause the Pioperty to be sold
and will cause such notice to be recorded in each county in which any part of the Property is located. Lender or Trustes
will give notice of sale in the manner preseribed by Applicable Law to Borrower and io other required recipients. At a time
permitted by, and in accordance with, Applicable Law, Trustee, without further demand on Borrower, will sell the Property
at public auction to the highest bidder at the time and piace and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determinés. Trustee may postpone sale of all or any parcel of the Proparty by
pubiic announcement at the time and place of any previously scheduled sale, Lender or its designee may purchase the
Property at any sale.

{d} Trustee’s Deed; Proceeds of Sale. Trusiee will deliver to the purchaser a Trustee's deed conveying the Property
without any covenant or warranty, expressed or Implied. The recitals in the Trustee's deed will be prima facie evidance
of the truth of the statements made in that deed. Trustee wil apply the proceeds of the sale in the following order, or as
otherwise required by Applicable Law: (i} to all expenses of the sale, including, but not limited io, reasonable Trusteg's
and reasonable attomeys’ fees and costs: (ii} to all sums secured by this Security Instrument; and (iil) any excess to the
person or persons legally entitled to it

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt secured by this
Security Instrument to Trustee. Upon such request, Trustes wijl reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons wiil pay any recordation costs associated with such reconveyance.
Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
{such as the Trustse) for services rendered and the charging of the fee is permitted under Applicable Law.

28. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer, or any other duly
appointed agent or nomines of Lender, remove Trustiee and appoint a successor trustee to any Trustee appointed under
this Security Instrument. Without conveyance of the Property, the successor trustee will succeed to all the title, power,
and duties conferred upon Trustee in this Security Instrumsnt and by Applicable Law.

29. Attorneys’ and Others’ Fees. Lander will be entitled to recover its reasonable attorneys’ and/or foreciosure
trustees’ fees and costs in any action or proceeding to construe or enforce any term of this Security Instrument unless
prohibited or restricted by Applicable Law. The term “artorneys’ fees,” whenever used in this Security Instrument, includes
without limitation attorneys’ fees incurred by Lender in any bankruptcy or appellate proceeding.
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30. Protective Advances. This Security Instrument secures &y advances Lender, at its discretion, may make under
Section 9 to protect Lender's interest in the Property and rights under this Security Instrument.

31. Required Evidence of Property Insuranc..

WARNING

Unless Borrower provides Lender with evidencs of the insurance coverage as required by this contract
or loan agreement, L.ender may purchase insurance at Borrawer's expense to protect Lender's interest. This
insurance may, but need not, also protect Borrowers nierest. if the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrowsr makes or &ny claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added o this contract or Borrower's loan balance. if the cost is added to this contract or Borrower’s loan balance,
the interest rate on the underlying contract or loan wil apply to this added amount. The effective date of coverage
may be the date Borrower’s prior coverage tapsed or the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably mors expensive than insurance Borrower can abtain
on their own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees ic ‘nie terms and cove

and in any Rider signed by Borrower and recorded with it.

State of Oregon

County of KLAMATH

This record was acknowledged before me on 2 @

MCHUGH.

nants contained in this Security instrument

ﬂz/ ,ﬂé;/@é?&al)

Saf@n&?ﬂ(dam} by AMANDA JEAN

Notary Public,
State of | o ¢ o

A

Lender: Summit Funding, Inc.
NMLS ID; 3199

Loan Originator: Tracy Denise Ricketts Ty
NMLS ID: 1931924 N OFFICIAL STAMP

( :E_?ZT% P,M(-R;;‘: MfCHELE HANLON-ABEITA

. “uo,,Mr“\AquSTUB.’_JC-OREGON
! Ol NO, 10344

My COMMIESIGH EXP'RES FEBRUARY 25 20232
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MIN: 1002411-0611656172-3
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of September, 2024
and is incorporated into and amends and supplements the Mortgage, Morigage Deed,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the undersigned (the “Borrower”) to secure Borrower's Note to Summit Funding,
Inc.

(the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 10887 Wright Ave., Klamath Falls, OR 97603.

The Property includes a unit in, together with an undivided intarest in the common ele-
ments of, a condominium project khown 2s: FALCON HEIGHTS

{the “Condominium Project’). If the owners association of other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit
or use of its members or shareholders, the Property also includes Borrower's interest
inthe Owners Association and the uses, praceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition fo the representations, warranties, cov-

enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (i) code of regulations: and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
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insurance coverage in the amounts { including deductibie Ilevels), for the periods,
and against loss by fire, hazards included within the term “extended coverage”
and any other hazards, including, but not limited to, earthquakes, winds, and
floods, for which Lender requires insurance, then (i) Lender waives the provision
in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
(i) Borrower’s obligation under Section 5 to maintain property insurance cover-
age on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss to the Property, whether to the unit or to ¢cormmon
elements, any proceeds payable to Borrower are hereby assigned and will be
paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, payable to Borrower in connection with any-condemnation
or other taking of ail or.any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of
the Constituent Documents unless the provision is for the express bensfit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv} any action which would have
the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at
the Note rate and will be payable, with interest, upon notice from Lender to
Borrower reguesting payment,
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LOAN #: KLF2408X024840
BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants
contained in this Condominium Rider.

ﬂ?/@%&an
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”} is made this 24th day of September, 2024, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower.” whether there
are one or more persons undersigned) to secure Borrower’s Note to
Summit Funding, Inc,

(“Lender”} of the same date and covering the Property described in the Security Instru-
ment, which is located at;

10887 Wright Ave., Klamath Falis, OR 97603,

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Securiiy Instrument is amended as foliows:
“Lender” is Summit Funding, Inc..

Lender is a Corporation organized and existing
under the laws of California. Lender’s address is
2135 Butano Drive, Suite 150, Sacramento, CA 95825,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
Corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is Organized and existing under the laws of Delaware, and has an address and
telephone number of PO. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nomines for Lender tc exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “M ERS"includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amendad to add
the following definition;

“Nominee” means one designated to act for another as its representative for a
limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust, with
power of sale, the following described property located in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A™.
APN #: 3909-03400-90075

which currently has the address of 10887 Wright Ave., Klamath
Falls, {Street] [City]

OR 97603 {"Property Address™);
[State] [Zip Code]

TOGETHER WITH al the improvements now or subsequently erected on the
property, including replacements and additions fo the improvemernits on such prop-
erty, all property rights, inciuding, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Secu rity
Instrument as the “Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominge for Lender. Any notica required by Applicable Law or this Security instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nom:i-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security instrument is amended to read as follows:
16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security instrument must be in writing.
{a) Notices to Borrower, Unlass Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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1.LOAN #: KI.F2408X024840
(ii) actually delivered to Borrower’s Notice Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless ancther delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication™ if: (i} agreed to by Lender and
Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other
electronic address (“Electronic Address”); (ifi) Lender provides Borrower with the
option to receive notices by first class mail or by other non-Electronié Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Elecironic Communication in con-
nection with this Security Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such cornmunication fo Borrower by first class mail or by other
non-Electronic Communication, Borrawer may withdraw the agreement 1o receive
Electronic Communications from Lender &t any time by providing written notice to
Lender of Borrower’s withdrawal of such agreemerit.

{c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice ("Notice Address”) will be the Property Address unless Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice maybe given by Electronic Communication, then Borrower
may designate an Elecfionic Address as Notice Address. Borrower will promptly
notify Lender of Borrower's change of Noiice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. i Lender specifies
a procedure for reperting Borrower's ehange of Notice Address, then Borrower will
report a change of Nolice Address onty through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail to Lender’s address stated in this Security Instrument unless
Lender has designated another address (including an Electronic Atdress) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually received by Lender at |Lender's designated
address (which may include an Elecironic Address). If any notice to Lender required
by this Security Instrument is aiso required under Applicable Law, the Applicable Law
requirerment will satisfy the corresponding reguirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS’ Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given 1o MERS only when actually received by MERS.

(e) Borrower's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:
21. Sale of Note. The Note or a partial interest in the Note, together with this
Security instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, all of Lender’s rights and obligations under this Security
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LOAN #: KLF2408X024840
Instrument wili convey to Lender’s successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor frustee to any Trustee appointed here-
under who has ceased 1o act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the tefms and covenants
contained in this MERS Rider.

ﬁ%ﬂ%@%zés‘aau
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

UNIT 10887, (WRIGHT AVENUE), TRACT 1336 - FALCON HEIGHTS CONDOMINIUMS - STAGE 1
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON,

A.P.N.: 883637




