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Grantor/Borrower Name(s} and Address:
Michelle Wallace

5630 Sun Valley Boulevard Space 26
Sun Valley, NV 89433

Granteg/lender Name and Address.  Neighbors Bank

1801 Wesifall Drive
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Fhint, MI 48501-2026

The irug and actual consideration paid for this lransfer is $249,000,00.

Until a charge is requested, all tax statements shali te sent © the following address:
Neighbors Bank

1801 Westfall Drive

Columbia, MO 65202

Qr, fgv. Stat, 206 234
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DEFINITICNS

Words used in multiple sections of this document are detined below and other words 218 defined under the caption
TRANSFER OF RIGHTS IN THE PROPEMTY and in Sections 3, 4, 10, 11, 42, 18010 24, and 25, Certar ey regarding
the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower” is MICHELLE WALLACE

currenily residing al 5630 Sun Valley Boulevard Space 26, Sun Valley, NV 89433,

Borrower is the granior under this Security Instrument.
(B} "Lender” is  MNeighbors Bank,

Lender is a State Bank, organizad ard exishing
undernthes faws of Missouri. Leanders address is 1801 Wastfall Drive, Columbia,
MO 65202,

Lender isthe beneficiary inder this Secutlly Instrument. The term “Lender includes any successons and assigns of Lender,
{C} “Trustee” is Stewart Title Guaranty Company,

Trustee's address 13 P.O. Box 2029, Houston, TX 77252

Thaterm “Trustee’ noiudes any substitute/successor Trustes,

(D) "MERS” is the Morigage Electronic Registration Systerms, Inc. L ender has appointed MERS as the nominee for
Lendel for his Loan, and attached a MERS Rider (o this Security nstrument, to bs executed by Bo }
describes the relationship between Lender and MERS, and which/is Incorporatet nto ang
thiz Sequrily Inslrament,
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LOAN #: 960024108476193
Documents

{E} “Note” means the promissory note dated October 7, 2024, and signed by eachk Borows
obhigated for the debt under that promissory note, that 's in either {1} paner form. usi ing Borrowe i
signature, or (i) electronic form, using Borrower's adopted Electronic Signature i accordance with the UETA or BLSIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note 1o pay Lender

TWO HUNDRED FORTY NINE THOUSAND AND NO/JIDDT * 2 # 22 s v v avarnastsuvsasssanssssrssasiny
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Borrower who signed the Nole has prorrisad fo pay this debt in regular manthly payments and to say the debl in full not
tater than November 1, 2054,

{F} "Riders” means all Riders to this Security Instrument that are signed by Borrawer, All 5.
imto and deemed o be a part of this Security Instrume
as applicable):

ich Hiders are incorporated
it The following Riders are 0 be signed by Borrower [check box

Adjustable Rae Rider  Condorminium Bider ‘ Second Home Rider
1-4 Family Rider ! Planned Unit Development Rider X VA Rider
Other{s) Ispecily] X MERS Rider
{G} “Becurity Instrument” means this document, which is daled October 7, 2024, oaethor with alt Riders 1o

ihis document.
Additional Definitions

{H} “Applicable Law” means all controfling apglicable federal, siate, 'ma local stat
agrinistiative rules and orders (that have the effec of law) s well as ail applicable final, non-appeals
{} “Community Association Dues, Fees, and Assessments” means ail dues, fees, assssame
charges that are imposed on Borrower or the Property by & condominium assooiation, homeowners
simiar organization.

{4} “Default” means: {i) the fallure 1o pay any Periodic Payrment or an Ty other amount secursa by this Security Instrument
on the date itis due: (i) & breach of any representation, warranty, covenant, obligation. of agreement in this Securty
Insttument; (il any ﬂ“ate'calfy false, misleading, or inaccurate information or stalement to _ender siravided by Barrov Jcr
of any persons or entities acting at Borrower's direction or with Borower's knowlellue or consent. or tailure o proyid
Lender with materigl information in connection with the Loan, as described in Saciion 8 or fw} any action ar ;ﬁmaeedmg
descried in Section 12{e).

{K} “Electronic Fund Transter” means any tanster of funds, other than a trensaciion onginated by check, diaft, or
similar paper instrument, w.ich is initiated through an slectronic terminal, elephonic instrurnent. compuictof hagnetic
tape so as to order, instruct, or authorize a financiat institution 10 debit or cretitan account. Such leam inciudes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, ransfers inilizted by telephore or other alectronic
davice capable of communicating with such financial institution, wire transfers, and avtomated cleanin
{Ly * E[ectromc Slgnature" means an “Ele ctr nic Slgn atuee” as de uned in the drwm cn E- SIGN as a

il ppintons,
L and other
geuiabion, o

be amended trom time to ime, or any applicab}e and;ﬁonat orsliccessar \egisla’taeﬂ 1hat gomzns e same
(N) “Escrow tems” means: (1) taxes and assessiments and other tems thal aan aftain priorty over this Security i'mm et
as g flen or encumbrance on the Property; (i) leasehold payments or ground tents on the Property, 1 any: {ily premiums
far any and all insurance required by Lender under Section 5 (i) Mortgage Insurance premiums, i any, or any sums
payable by Borrewer to Lender in liew of the paymant of Morigage [nsdrance premiums in accord with the provisions
of Section 11, and (v) Communily Association Dues, Fees, and Assessments if Lender reruires that they he esaiowed
beginning at Loan closing or at any time during the Loan term.

(0) “Loan” means the debt obkgation Bvidenced by the Nole, pius interest, any prepayment chargas. GOSE, axpenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

{P) “Lean Servicer” means the entity that has the contractuat righ: 1o receive Borrower's 1 G ay ments and any
other payments made by Borrower, and adminisiers 156 Loan on behalf of Lender Loan Servicer does not include a
sub-servicer, which is anenlity that may service the Loan on behall of the Loan Serdoer

{Q) “Miscellaneous Proceeds” means any compensation, seittement, award of dwmge@ or praceeds pad by any third
party (other than insurance proceeds paid under the coverages described in Section 8) fo7: (i} damage 15 or destruction
of, the Froperty: (i) condermnation of other taking of all or any part of the Priperty: (it convayance in ieu of condemna-
ton, ar (v} misrepresentadions of, or cinigsions as to, the value andior condition of the Property

(R} “Mortgage Insurance” means insurance protecting Lender againsl the nonpaymeant of, orllefault on, the Loan,
(8) “Partial Paymen!” means any payment by Borrower, othien than a voluntary prepavment permilled under the Note,
which is less than a lull outstanding Periodic Payment.

(T) “Periodic Payment” means the regularly scheduled amount due fur (i) principal and interest undar the Note. plus
[i5) any amounts under Section 3.

{U) “Properly” maapns the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY?
{V} "Rents” means all amounts received by of due Borrowar in connaction with the lease, use, andior occupancy of the
Property by a party other than Borrower.

(W) "RESPA’ maans the Real Fstale Setlement Protedures Act (12 U5.C, § 2601 ef soy.) and its mplemanting ragu-
lation, Regulation X {12 C.ER. Part 1024), as they muay be amentded from time o time, of any agddional o7 successor

initiafs: ﬂ/
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LOAN #: 960024108476193
federal legisiation or regulation that governs the same subject matter. Whan used in this aecurﬂj i%trumen CHESPA”
refers o all reguirements and restrictions that would apply to a “ederslly related mortgage oan” even i the L.xm does
not qualify as a “federaily related mortgage loan” under RESPA.

(X} "Successor in interest of Borrower”™ means any party that has taken title 0 the Property, whother or ool that party
has assumed Barrower's obligations under the Note and/or this Security Instrurnent.

(¥} “UETA™ means the Urtorm Elecironic Trarsaclions Act, as anacted by the jurisd
located, as it may be amended from time to time, or any applicabla additional ar suce
same subject matter.

ST N wiich ‘*‘ra Property is

or legisiaton thal governs the

THANSFER OF RIGHTS IN THE PRCOPERTY

This Security Instrument secures to Lender {ij the repayment of the Loan, and all renewals, exensions, and moditica-
tions of the Note, and £} the performance of Bonower's covenants and agreements under this Sacunly Instrument and
the koie. For this purpese, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property lecated in the County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT &7
APN #: 520987

5

which currently has the address of 4688 Thompson Ave, Klamath Falls (Sieal] {C

1

Cragon 97603 {“Property Address™);
o Codel

TOGETHER WATH all the improvements now or subsequently erected on the property, mcluding rﬁp%a sagntz and
additions to the improvemeants on such property, all property rights, including, without imnation, al ! appurte-
nances, royalies, mineral rights, oil or gas rights or profits, water rights, and fitures now or subsegquen 1 y & part of the
praperty. All of the foregoing s referred to in this Becurity Instrument as the “Froperty”

BORROWER REPRESENTS. WARRANTS, COVENANTS, AND AGREES that: (i} Borowar lawfully owns and
possessas the Peoperly conveyed in this Securiby Instrument it lee simuie or lawilily has e 1 1o use and oocupy
the Property under a leasehold estate; (i} Borrover has the nght to grant and convey the Pmper y or Borrower's lease-
hoid interest in the Property: and {1 the Property is unercumberad, and nol subject to any other ¢ wne ship interest in
the Property, excep! for encumbrances and cwnership intarests of record, Borewer warrants ganerally the title o the
Property and covenants and agrees to defend the tite © the Property against all claims and demangs, subjeci {0 any
encurnbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT cambines uniform covenarts ior national use with limied variations and non-uriform
covenanis that reflect specific Oregon state requirements to constitute a uniform security mstrumant covenng real propeite

UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows:

1. Paymeniof Principal, Inlerest, Escrow iteins, Prepayment Charges, and Late Charges. Borrowe will pay each
Periodic Payment when due. Borrowar will also pay any prepaymant charges and ale charges due undear the Note, a
any other amounts due under this Secunty Instrument. Payments due underthe Note and this Seourity dnsirument must
e made in U8, currenay f any check of alher instrument received by Lender as payment under (e Mole or this Security
Ingtrument {8 returned lo Lender unpald, Lender may require that any or all subseguent paymenis due under the Note
and this Securdy Instrumen be made n one or more of the Bllowing torms, as selected by Lender (88 cashy {b) monoy
grder: {¢) certified check, bani check, treasurer's check, or cashier's chec, provided any such check is Y Upnn an
institution whose deposits are insured by a LS. federal agency, instrumentality, or ertity; or (d) Electronic Fund Transter.

Payments are deemed received by Lender when received at the inaation desionaten in the Note ar at such nther
location as may be designated by Lender in actardance with the notice orovisions i Section 18, Lender may accap! or
return ary Partial Payments in its sole discretion pursuant o Section 2.

Any offsel or ciaim thal Borrower may have now or in the fulure against Lender will not relieve Borrower from making
the full amount of all payments due under the Nole and this Security Instrument or pertorming the covenarts and agres-
ments secured Dy this Security Instrument.

P

!ﬂitiak‘r/{’(bt/ )
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LOAN #: 960024108476193

2. Acceptance and Application of Payments or Proceeds.

{a} Acceptance and Application of Partial Payments. Lender may accepl and either apply or't
Partial Paymenls in ds sole discretion in accordance with this Section 2. Lender is not abligated to ao
ments or to apply any Partial Paymenits at the ime such payments are accepted, and also is not obl
on such unapplied funds. Lerder may hold such unapotied funds unt Borrowsr makes pavment sufficient to cover a full
Perindic Payment, al wnich time the amount of the Rl Periodic Payment will be applied to the Loan, ¥ Borower daes
nat make such a paymeant within a reasonable period of time, Lender will either apply sush funds in accordance wilh this
Section 2 or relurn them to Borrower. If not applied sartier, Partial Payments will be credied agains tal amount
due under the Loan in calculating the amount due in connection with any foreclosuie procaeding, payel request, loen
modification, or reinstatement. L ender may accept any payment insufficient to biring e Loar currerd withow
any rights under this Security Instrument or preudics o s rights o refuse such payments in the o,

(b} Crder of Application of Partial Payments and Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a paymen!, such payment will be applied to gach Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then o principal
due under the Note, and finally 0 Escrow ltems, I all cutstanding Periodic Payments then due are paud in full, any pay-
ment amounts remaining may be applied o late charges and 1o any amounts then dus under this Securty Instrument
all sums then dug under the Note and this Security Instrument are pard in full, any remaining payment amount may be
applied, in Lender's sole discretion, to & future Periodic Payment or 1o reduce the principal balance of the Nate,

it Lender raceives & payrment from Borrower in the amount of ane or more Pericdic Pavments and the amaount of any lale
charge due for a delinguent Periadic Payment, the payment may be applied to the delinquent payment and the {ate charge.

When applying payments, Lender will apply such payments In accordance wih Applicable Law,

{c} Voluntary Prepayments. Voluntary prepayments will be applied as describod in the Note.

{d} Mo Change io Payment Schedule. Any application of payments, insurance proceeds, or Misceliansous Proceeds
to principal due under the Note witl not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

{a} Escrow Reguirement; Escrow ltems. Borrower must pay to Lender on the day Penodic Payments we due under
the Nole, until the Note is paid in &b, a sum of money to provide for payment of amounts due for all Escrow tems Uhe
“Funds”). The amount of the Funds required 1o be paid each month may change during the term of the Loan. Borawer
must prompty hurnish o Lender ali notices or involces of amaounss to ke paid under ihis Seclion 3.

{k) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems unfess Lenderwaivas this
ohligation in writing. Leader may waive this obligation for any FPacrow ftem at any time. in the event of &uch auiver, Bor
rower must pay directly, when and where payable, the arnounts due for any Escrow tems subject tothe wakver I Landar
has waived the reqguirament t pay Lender the Funds for any or ail Escrow Bems, Lender may requite Bomowet 0 provige
proof of direct payment of thase itemns within such time peried as Lender may require. Borrowe s obligalon o make
such timely payments and fo provide proof of payment is deemed o be a covenant and dgreement of Borower under
this Security Instrument. § Borrower is obligated to pay Escrow ltems divectly pursuant to o waiver, ard Borrower fails to
pay timely the amount due for an Escrey llem, Lendsr may exerciss its rghts under Section 8 16 pay suchanmou and
Borrower will be obligated 1o repay to Lender any such amount in accordance Wit Secion &,

Lender may withdraw the walver az lo any or all Escrow itlems at any time by giving a noticg in ancordance with
Section 18; upon such withdrawal, Borrower rust nay t© Lender all Funds for such Escrow lems, and in such amounts,
that are then required under this Section 3.

{v} Amount of Funds; Application of Funds. Lender may, at any time, collest ard held Fands
Ut notin excess of, the maximum amourit a lender can require Under RESPA, Lengderwilt gstimate 1
due in accordance with Applicable Law,

The Funds wilt be held in an inglitution whose deposits are insured by a LS. federa! agency, instrumentality, or entity
fincluding Lender, if Lander is an institation whose deposits are so insured) or 0 any Federal Home Loan Bark § ender
will apply the Furds to pay the Escrow Herns nodatar than the time specified under RESPA. Landsr may not charge
Borrower for: (i holding and apphing the Funds; (i} annually analyzing the escrow accounit; or i) verifving the Escrow
ltems, unless Lender pays Borrower inferest on the Funds and Applicabile Law permits Lender to makesuch a chiite,
Unlgss Lender and Borrower agree in wriling or Applicable Law renuiies imirest 1o be pad on the Funas Lender will
not be required 10 pay Borrower any inlerest or armings on the Funds. Lender wili give to Borower, without gharge, an
annual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. in accordance with BESPA, I theie s a surplus of Funds held
in escrow, Lender will accatint 1o Borrower for such suiplus. If Borrower's Periodic Payment is delinquent by more than
{there s a shortage
or deficlency of Funds held in escrow, Lender will notify Bortower and Borrower will pay 1o Lender the amaunt necessany
to make Up the shorage or deficiency i accordance with RESPA,

Upon pavment in 10l of all sums secured by this Secunty Instrumend, Lender will promptly relund 1o Borrower any
Funds held by Lender

4. Charges; Liens,. Borower must pay {a) all iaxes, assessments, chargos, fires, and imposiions atirbutable to
the Property which have pronty or may attain prioily over this Securily [nstrument, (b} lBasehold payinants or groand
rents orcthe Properiy, if any, and (o) Community Association Dues, Fees, and Assessments, if any If any of these items
are Escrow Hems, Bonower will pay them i the manner provided in Section 3.

Barrower must promptly discharge any llen that has priority or may@ftain priority over this Secur et unless
Borrwer: (aa) zgiees in writing to the payment of the obligation secured by the Fen in a manrer acceptable o Lender,
but only g0 lang as Borrower is performing unaer such agreement; (bbi contests the fien in good fath by, or defends
against enforcement of the lien in, legatl proceedings which Lender determines, ir its sole discietion. oporate to prevent
the enfercement of the lien while those proceedings e pending. But only uriil such proceedings are conciuded; or

id in suspense
ot ary Parlial Pay-
e 1o pay interest

At amolnt g o,
amount of Funds
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{ee) sseures from the holder of the lien an agreement satisfastory to Lender that subordinate E*-e Hen to this Seourity
Instrument {oollectively, the “Required Actions™). If Lender determines that any pert of the Property is sublec! i & lien that
has priority or may attain pricrity over this Secwily Instrument and Borrower has not ta of the Reguired Acltions
in regard 10 such fen, Lender may give Borrower a nolice igentifying iha lien. Within 10 days ater the date on which that
notice is given, Borrower mus? satisfy the ten or fake one or more of the Hequired Actions.

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrower must keap the mofovements no Ing or subsegquently
erected on the Propsrly insured againstloss by fire, hazards included within the term "extended ooversge” and any other
hazards including, but not fimited to, earthuuakes, winds, and foods, for which Lender reguires nsurance, Borrower must
maintair the types of inswrance Lender requires in the amounts (including deductible levels) and far the periods that
Lendar requires. What Lender requires pursuant 1o the preceding sentences can change during the tm'r of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borower may choose the inguran rrigr providing
the insurance, subject to Lender's right to disspprove Borrowar's shoice, which right witl nat be ised unreas mabiy

b} Failure to Maintain Insurance. if Lender has & reasonable basis o believe tha Borrower ha& failed (o malntain
any of the required insurance coverages descrived above, Lender may oblain insurance coverage, of Lenders opiion
anrd ol Borrower's expense, Unless required by Applicable Law, Lender s under no sbiigation 1o advar i
orto seelc o reinstate, any prior lapsed coverage obtained by Sorrower. Lender is under no cbigation to ;um hass zar‘y
parficular type or amount of coverage and may select the provider of such insurance in its sole disoration. Before purshas
ing such coverage, Lender will notify Borrower if required 10 do sa under Applicable Law. Any suc wiltl ingure
Lender, but might not protect Borrower, Borrower's eauity in the Pr nparty, or the contents of the E-’ pert againgt any
risk, hazard, of lability and might provide greater or lesser coverage thar was previously in i excaeding the
coverage required under Section 5{a). Borrowss acknowlednes that the cost of the insurance coverage so oblained may

significantly exceed the cost of insurance that Borrower could have ebiained. Any amounts disbursed by Lender for costs

associated with reinstating Borrower's insurance policy of with placing new insurance under this Section § will become
late vate from the

acdtional debt of Borrower secured by this Security Instrumient. These amounds witl bear interest at the b
date ot dishursement and will be payable, with such interest, upen notice frarm Lender 1o Borrower red
{£} Insurance Policies. Allinsurance policies reguired by Lender and renewais of such pe :
Lender's right 1o disapprove such policies; () must include a slandard morigage clause; and (i) 1
morigagee andfor as an additonal loss payee. Lender will have the right to bold the policies and rerews cales. i
Lender reguires. Borrower will promptly give to Lender proat of paid premiums and renewal nolices iMBarrower ohiaing
any torm of insurance coverage, nol otherwisg required by Lender, for damage o, or destructian of the Praoperty, such
policy must inciude a standard mongage clause and must name Lender as martgagee and/or a8 an addifional lnss nayee.

{d) Proof of Loss; Application of Proceeds. in the event of loss, Bonowas must give promp notice & the insurance
carrigr and Lender. Lender may make proof of logs if nal made promptly by Borower, Any insurance discoeds, whather
or not the underlying insurance was required by Lender, witl be applied 1o restoration of repalr of ibe Property, if Lender
deems the restoration or repair 1o be scenomically feasitle and defermines that Lenders securiy wiil not be lessened
by such regtoration or repair.

i e Progerty is 'o be repaired or restored, Lender will disburse from the msurance procesds any irtial amounts that
are necessary o begin the repair or restoration, subject loany restrictions applicable to Lendsr the subsaquent
repair and regtoration period, Lender will have the rght toliold such insurance proceeds url v i an opportunity
to inspect such Property 1o ensute the work has peen compietedito Lender's satistaction (whic clude satishying
Lender's minimum eligibility requirements for persens repairing the Praperty, icluding, pul not limitas arsing, bond,
and ingurance requirernents) provided that suth iInspeiion must be undertaken prormty. Lender ray dishurse proceeds
for the repairs and restoration in a single payiment or in @ sedics of progress payments as the world s complated, depend-

mg un the sizet of the repair ar restoration, the enms of the epair agreement, and whether Borrowsr is in Default an the
Loan, Lender may make such disbursements directly to Boriower, to the person repairing or reatoring the Broperty, o
payable jointly to both. Lender witl not be reglired [ pay Borrower any interest or earnings on such msurance procesads
uniess Lender and Borrower agrea in witing or Aoplicable Law requines othenvise. Fees for public adjusters, or nihar third
parties, retained by Borrower will notbe paid out of the insurance procesds and wili be the sole sbligation of Boirower,

H Lender deems the restoration or repalr 70t o be ecanomically feasibla or Lender's s ﬁcw’;i'} wiid be wasened
by such restoration or repalr, the Msurance proceeds will be applied 1o the sums securad by this Securiiy Instriment,

whether or nol then due, with the excess, it any. paid to Borower, Such insurance prodesds will Bs applied m e order
that Partial Payments are applied in Section 2(b}.

{e} Insurance Séttiements; Assignment of Proceeds. It Borrower abandons the Property, Lerder may file, negot-
ale, and seltle any avaiable mswance claim and related matters. If Borrower does nol mwapond within 30 days o a nolice
tram Lender that the insurance garrier has offered to settie a olaim, then Lender may negatiale and setile the claim. The
30-cay period will begin when the ndtice s given. In either every, or if Lender acauires e Prop wer Section 26 or
otherwise, Borrowet 18 unconditionally assigning to Lender (1) Borrows!'s rights 10 a8l insuiance srocesds in an amount
not to excead the amounts unpaid undar the Nole and this Security Instrument. ang (i} ary ther of Bormower's o
(ather thar (he right to any refund of unearned pramiums paid by Bonower) under all insuranze poiicies covering the
Property, 1o the edent that such rights are applicable to the coverage of the Fraperty if Lender fles, negotiates, of settles
aclaim, Borrower agrees thal any inswrance roceeds may be made payable directly 0 Lender w 1 e need to include
Borrower as an additional loss payee. Lender may use the insursnee procesds either to repair o7 reslors the Property (as
provided in Saction 5(d}) or to pav amounts tnpaid undar the Nete of this Secutity Instrument, whether or not then due.

8. Qeccupancy. Borower must accupy. establish, and use the Property as Borrower's principal residonce within
80 days afler the exegution of this Security Instriment and must conlinue to occupy the Propery as Borower's principat
residence for al least one year afler the dale of socupancy, unkess Lender otherwise agrees in writing, which consent
will not be urreasonably withheki, or unless extenuating circuimstances exist that are beyond Borowar's conirol,
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7. Preservation. Maintenance, and Prolection of the Property; Inspeclions. Borrower will not ¢ oy, dam-
age, or impair the Property, allow the Property to deteriorate, or commit waste on the Properly, Whether or nol Borrower
ts residing in the Property. Borrower must maintain the Property in order to provent the Froperty from deteriorating or
decreasing in value due to its conditien. Unless Lender determines pursuant to Section 5 that reps restaration is not
economically feasible, Borrowsr will promptly repair the Property if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation proceeds are paid to Lender in conraction with damage to. or the laking of. the Property,
Borrower will be responsitle for repairing or restoring the Property only f Lender has released proceads for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress pavments as
the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whother
Borrower is in Defaull on the Loan. Lender may maike such disbursernents directly 1o Bortower, o the person repairing or
restaring the Property, or payatie jointly to both, i the insurance or condemnation procesds are not tert o repair or
restora the Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upen and inspections of the Praperty. I Lender has reasonable cause, Lender
may inspect the interior of the improvernents on the Property. Lender will give Borrower nutice al the time of ar prior o
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Appiication, Borrower will be in Default if, during the Loan application process, Bortower or
any persens or entities acting at Borrower's direction or with Borrower's kriowledge or consent gave materially false,
misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with material information’ §
connection with the Lear, including, but not limited to. averstating Borrawer's income or assels, understating or fafling
to provide documentaiion of Berrower's debt obliigations and liabilities, and misrepresenting Borrower's ocoupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument,

(2} Profection of Lender’s Interest. il (i} Borrower fails fo perform the covenants and agreements contained in this
Security Instrument; {il) there is 4 legal proceeding or government order that might significanily aflect Lencer's interest in
the Property ang/or rights under this Security Instrurnent {such as a proceeding in bankruptcy. probate, for condemnation
or torieiture, for enforcement of a lien that has priority or may atain priority over this Security Insrument, or o enforce
laws or regulations); or {iit) Lender reasonably helieves that Borrower has abandoned the Property, then Lender may do
and pay for whalever is reasonable or appropriate to profect Lender's interest in the Proparty andior righits under this
Security Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lander's actions may include, but are rot limited to: {1} paying any sums sooured by a i @t higs priority of
may atla:n priorly over this Security Instrument; (1) appearing in cours and (1) paving: (A) reasonable attomeys fees
and costs; (B) property inspeotion and valuation tees; and (G} other fees incurred forthe purpnse bf protecting Lender's
intgrest in the Property andfor nghts under this Securty Instrument, ineluding its secured position in a badkiurey pro-
ceeding. Securing the Property includes, but is not imited e, exterior and interior inspections of the Property, entering
the Property 1o make sepaits, changing locks, replacing of boarding up doors and windows, draining Water trom pipes.
eliminating buitding or other code violations or dangerous conditions, and having utilities turmed ar or off. Alioughi Lander
may take action under this Czztion 9, Lander is not required 16 do 5o and is not under ary dutyor obligalion © do so.
Lender will not be liable for nol taking any eor all actions authorized under 1his Section 9.

(b} Aveiding Foreclosure; Mitigating Losses, If Borrowris in Detaull Lender may work wili Sorrower (o avoid
foreclosure andior mitigate Lender's potential losses, butis not obligated to do so unless muuired by Aoplicable Law.
Lender may take reasonable actions to evajuate Borrower for availabie alteratives 1o foreclosure, including, but not
fimited to, cbtaining credit reports, title reports, tite insurance, prapey valuations, suberdination agresments, and third-
party approvals. Borower authorizes and consents 1o these actions, Ay costs agseciated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Sectior 9(c). uniess prohibited by
Applicabie Law.

(e} Additional Amounts Secured, Any amounts dishursed by Lender under this Secton 9 will become additional
debt of Borrower secured by this Sacurity Instrument, These ameunis may bear interest at the Note rate from the date
of disbursement and wi be payable, with such interest, Lpen notice from Lender to Barower requesting payment,

(d) Leasehold Terms. If this Security instrument is on g laasehold, Borrower will comply with alt the trovisions of the
lease. Borrower will rot surrender the leasehold esiale and nierests conveyed ar terminate or cancel the groung lease,
Borrower will not, without the express written consent of Lender, alter or amend e ground lease It Borrower acquires
tee title to the Property, the leasehold ard the fae title will not merge unless Lender agreed 1o the merger m writing.

10, Assignment of Rents.

(a} Assignment of Rents. If the Property is leased to, used by, or ncoupied by a thitd party ("Tenant’s, Borrower is
uncenditionally assigning and transferring 1o Lender any Rents, regardless of to whom the Rents gre pavable. Borrower
authorizes Lender (o cofiect the Renls, and agrees that each Terant will pay the Bents to Lender However, Borrower will
receive the Rents unil (i) Lender has given Borrower notice of Default pursuant 1o Section 26 and iy Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 censtituies an absolids
an assignment or additional security only,

{b) Notice of Default. if Lender gives notice ol Delaull 10 Borrower. (1) sl Rents received by Bomower must be held
by Borrower as truslee for the benefit of Lender anly, to be applied 0 the sums secured by the Security Inslrurment:
{ii} Lender will be entilled to collect and receive 2l of the Rents: (i) Borrower agreesfo instruct each Tenant that Tenant
i 1o pay all Rents dule and unpald to Lender upon Lender's written demand 1o the Tenant; (iv) Borrower will ensure that
each Tenant pays 2l Rents due to Lender and will 1ake whatever action is necessary to collect such Rents if not paid to
Lendar; bv) unléss Applicable Law provides olherwise, all Rents cellselad by Lender will be appiied first to the costs of
taking control of and managing the Property and collecting the Rents inciuding, but nol limites 1o, reasonable attarneys’
fees and costs, receiver's lees, premiums on recever's bonds, repalr and mainienance costs, insurance premiums,
taxes. assassments, and othar charges on the Property. and then (0 any other sums secured by this Security Instrument;

o
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{vi} Lendar, or any judicially appointed receiver, wiil be liable {0 account for only those Rents actually received: and
{vil} Lender will be entitled to have a receiver appointed 10 take possession of and manage the Propenty and colloct the
Rents and profits derived from the Property without any showing as to the inadetuacy of the Property as security,

{c} Funds Paid by Lender. if the Rents are not sufficient to cover the costs of taking control of and managing the
Froperty and of collacting the Rents, any funds paid by Lender for such purposes will bacorme indeiteuness of Borrower
to Lender secured by this Security Instrurment pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thar: one month in advance
of the time when the Rerts become due. except for security or similar depesits,

(e} No Other Assignment of Rents. Borrower represerts, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, ang has not performad,
and wili not perform, any act that could prevent Lender from exercising its rights under this Security Instrumend.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appolnied
under Applicable Law, is not ebligated to enter upon, take control of, or maintain the Properly before or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so al any thme when
Borrower is in Defaul, subject to Applicable Law.

{g) Additional Provisions. Any applicatien of the Rents will nol cure or waive any Defaull or invalidate any other
right or remedy of Lender. This Section 10 does not retieve Borrower of Borrower's obligations under Section &.

This Section 10 wil ferminate when all the sums secured by this Security Instrument are paid in full,

11. KMortgage Insurance.,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Maort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
iromn the morigage insurer that previously provided such insurance, or i} Lender determines in is sale discretion that
such morigage insurer is no longer eligible 1o provide the Mortgage Insurance coverage required by Lender, Borrower vall
pay the premiums requived 1o obiain coverage substantially equivalent to the Mortgage Insurance previously in effect, af
a cost substantially squivalent 16 the cost fo Borrower of the Martgage Insurance praviousily in effect, from en aliernate
mortgage insurer selacted by Lender.

It substantially equivatent Morigage Insurance coverage (s not available, Borrower wifl continue 1o pay fo Lender the
amount of the separately designated payments that were due when the insurance coverage teased o be in effect. Lender
will accept, use, and retain these payrments as a non-refundable lose reserve in lieu of Mortgage Insiitance, Such foss
reserve will be non-refundzable, even when the Loan is paid in full, and Lender will not be required 10 pay Barower any
interest or earnings on such loss reserva,

Londer will no longer require loss reserve paymenis 4 Mortgage Insurance coverage {in the amount and for the
periad that Lender requires) provided by an insurer selected by Lender again becomes available, is abtaited, and Uender
requires separalely designated payments toward the premiums for Mortgage Insurance.

if Lender required Mortgage Insurance as a condition of making the Loan and Borrmwer was requires tomake sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay 1he premiums required to
mainlain Mortgage Insurance in eftect, or to provide a non-refundable loss resefve, until Lender's requitement fur Morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender prodiding for such terminalion
ar until termination is required by Applicable Law. Nothing In this Section 11 allests Borrowel's obligation to pay inlerest
at the Note rate.

{b} Mortgage Insurance Agreements, Mortgage Insurange reimatisses Lenter for ceflain losses Lender may incur
i Borrower does not repay the Loan as agreed, Borrower 18 not a party 10 the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on ali such insurance in force from fime to time, and may enrter into agree-
ments with other parties thad share or modify their fisk. or reduce fesses. Trigse agreemaents may require the morigage
insurer lo make payments using any source of fupds that the mortgass insurer may bave available (which may nelude
funds obtained from Mertgage Insurance premiums).

As a resull of these agreements, Lender ancther insurer, any reinsurer, any other entity, or any affiliate of any of the
laregoing, may receive {directly or indirectly} amounts that derive from {or might be characierized as) & postion of B
rawer’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage nsurer’s risk, o7 feducing
losses. Any such agreements will nott {1} affect the amoumts that Borrower has agreed to payfor Martgage Insurance; or

any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage ifisurance under ihe Homeowness
Protection Act of 1998 (12 U.5.0§ 4801 el seg:), a5 i may be amended from time o ime, or any additional or successor
federal legisiation or reguation that governs the same subject matter (*HPA'L. These righls under the HPA may include tHe
right to receive certaln disclosuras, 0 regquest and obtain cancellation of the Merigage Insurance, to have the Mortgage
Insurance lerminated automatically, and/or to receive a refund of any Mortgage Insuranes premiume hat were unearned
at the ime of such canceliation or wrmination,

12. Assignment and Application of Miscellaneous Proceeds: Forfeiture,

{a) Assignment of Miscellaneous Proceeds. Borrower s unconditicoally assigning the right 1o receive ali Miscel-
laneous Proceeds 6 Lender and agrees that sugh amounts wiill be paid 1o L ender.

{b} Application of Miscellaneous Proceeds upon Damage {o Property. Il the Biopaerty is daraged, any Miscellansous
Frogeeds will be appied to restoration or repair of the Property, if Lender deems the restoration or repair 1o be economically
leasible and Lender's security will not be lessengd by such restoration or repair. During such repair and restoration period,
Lendes will Kave the right to hold such Miscellancous Proceeds until Landar has had an opporiunity to inspect the Property
to ensure the work has been completed 1o Lender's salisfaction (which may inchxde satisfying Lender's minimurm eligibility
requirermnents for persons repainng the Property, inciuding, but not limiled to, icensing, bond, and insurance requirements)
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provided that such inspection musl be undertaken prormpity. Lender may pay for the repairs and restoration in a single dig-
bursernent of in & series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terns of the repair agreement, and whether Borrower is in Default on the Lean. Lender may make such disbursements
directly to Borrower, 10 ihe person repairing or restoring the Property, or payabile jaintly fo both. Unless Lander andg Borrower
agree in writing or Applcable Law requires interest to be paid on such Miscellaneous Praceeds, Lander will not be required
to pay Borrower any interest ar earnings on such Miscellaneous Precesds. If Lender deems the restoration or rapair not to
be econamically feasible or Lender's security would be fessened by such restoration or repair, the Miscellaneous Procesds
will be applied to the sums secured by this Security Instrument, whether ar nof then due, with the excess, if any. paid to
Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Payments are appiied in Section 2(b).

(e} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property,
inthe avent of a iotal faking, destrustion, or loss invalue of the Property, all of the Miscellaneous Procecds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrawer.

in the event of a partial taking, destruction, or loss in value of the Property (gach, a *Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal 1o or greater than the ammount of the
sumns secured by this Security Instrument immediately before the Partal Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multinlying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the lofal amount of the sums securod immediately
beforg the Partial Devaluation, and dividing # by (it) the fair market value of the Properly immediately balore the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower,

in the event of a Partial Devaluation where the fair market value of the Property immediately betore the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanaous
Procaeds will be applied 1o the sums secured by this Security Instrument, whether ornol the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is avthorized to collect and apply the Miscellaneous Proceeds gither 1o the sums
secured by this Secuwrity Instrument, whether or not than due, or to restoration or repair of the Propeny if Borrower
{iy abandons the Property, or {#) fails 1o respond o Lender within 3¢ days afier the date Lender notifies Borower that
the Cpposing Party {as defined in the next sentence) oflers to seflle a claim for damages. *Opposing Parly” means the
third parly thal owes Borrower the Miscellapesus Proceeds or the party against whom Borrower has & right of aclion in
regard to the Miscellangous Proceeds.

(e} Proceeding Affecting Lender’s Inferest in the Property. Borrower will be in Default if any fOr proceading
beging, whether civil or oriminal, that, in Lender's judgment, could result in forfeiture of the Property of eiher materialimpair-
ment of Lender’s interest in the Property or rights undger this Security Instrument. Boftower can cure such a Defaull and, i
acceigration bas occurred, reinstale as provided in Section 20, by causing the action or proceeding lo be dismizsed with
@ ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's inlerast in
the Property or rights under this Security Instrument, Borrower is unconditionally assigning 0 Lender e proceeds of any
award or claim for damages that are atiributable to the “wpairment of Lender's inferestin the Prapaerty, whichprdcaods will
be paid to Lender, All Miscellareous Proceeds thal are not applied 1o restoration or repair of the Froperty will be applied
in the order that Partiat Payments are applied in Section 2{b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Barrower or any Suecessor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the tme for paymenrt or modifies
the amortization of the sums secured by this Security Instrument. Lender will nel be required 1o commence proceadings
against any Successor in Interest of Borrower, or to refuse 1o extend time for paymentor atlierwise modify amortization of
the sums secured by this Securily nstrument, by reason of any demand made by the original Borrower or any Succassors
in Interest of Borrower. Any forbearance by Lender in exercising any right of remedy ingluting, withou! #mitation, Lender's
acceptance of payments from third persons, entites, or Successors ir Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preclude he exercise of, any right or remedy by Lender.

14. Jointand Several Liabiiity; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument vall be joint &nd several, However, any Borrower who signs this Seourity Instrament bt
does not sign the Note: (a) signs this Security insliument to martgage, grant, and convey such Borrower's slerast in the
Property under the terms of this Securily Instumaent; b} signe s Security Instrument to waive any applicabile inchozte
righls such as dower and curtesy and any available homestead exemptions; (c) signs this Securiy Instrument 10 assign
any Miscellaneous Proceeds, Rents, or ather earnings from the Property to Lender; (df) ig niol personally obligated 1o pay
the sums due under theNote or this Security Instrument; and (e} agrees that Lender and any other Borower can agree
to extend, modity, forbear, or make any accomimadations with regard 1o the lerms ol the Note or this Securty Instrument
withoul such Borrower's consent and without afiecting such Borrower's obligations under this Security Instrurment,

Subject to the provisions of Section 19, any Successor In Inferest of Borrowe: who assumes Bormawer's obligations
under this Security Insirument in writing, and is approved by Lender, will ootain all of Borrowel s nghis. obiigations, and
benefits under this Secunity Instrument. Borrower witl not bie released from Borrower's obligations and lizbitity undar this
Security Instrument unless Lender agrees to such mlease 1 wriiing.

15. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower o pay i} a one-time charge for a real estate
tax verification and/er reporting service used by Lander in connection with this Loan, and (i) either (A) a one-lime charge
iof fiood zone determination, certification, and fracking services, or (B} & cne-time charge for flood zone determination
and ceriification services and subseguent charges each time remappings or similar changes oceur that reasonably might
aflect such determination or certification. Borrowet will also be responsible for the payment of any fees imposed by the
Federal Emergency Marnagement Agency, or any SUCGESSOr agency, al any time during the Loan term, in connection with
any focd zone determinations.

!
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(k) Default Charges. f permitled under Applicatie Law, Lender may charge Borrower fees for services periormed in
conrection with Borrower's Default to protect Lender's intergst in the Properly and rights under this Sscurity Instrument,
including: (i} reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation. and loss mitigation fees;
and (lii} other related fees.

{c) Permissibility of Fees. [n regard (o any other fees, the absence of express autharity in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Becunty Instrumeant or by Applicable Law,

{d) Savings Ciause. if Applicable Law sets maximum loan charges, and that law is finally interpreted so thal the
interest or other loan charges coflected or 10 be collected in connection with the Loan exceed the permitted limits, then
{iy any such [pan charge wit be reduced by the amount necessary 10 reduce the charge 10 the permitted b, and (i} any
sums atready collected from Borrower which excesded permified limits wéll be refunded to Borrower. Lendar may chonse
to make this refund by reducing the principal ewed under the Note or by making a direct payment lo Borrowsr, i a refund
reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge {whether or nota
prepayment charge is provided Tor under the Note). To the extent permified by Applicable Law, Borower's ageeplance of
any such retund made by direct payment to Borrower will constitule 2 watver of any right of action Borrower might have
arising out of such overcharge.

16, Notices; Borrower's Physical Address. All notices given by Borrowsr or Lender in connection with this Security
instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires g different method, any wiitlen notice to Borrower in con-
nectian with this Security Instrument will be deemed 16 have been given to Borrowsr when (i) mailed by first class meall,
ar (i} actually delivered to Borrower's Notice Address {as defined in Section 18{c} below) if sent by means other than first
class mail or Electronic Communication (a5 defined in Section 16k} below). Netice o any one Borrower will gonstitute
notice to all Borrowers unless Applicable Law expressly requires otherwiza. if any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Agplicalde Law requirement will satisty the corresponding
reguirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lenderimay provide
notice 0 Borrower by e-mail or other electronic communicalion {“tlectronic Communteation’; #f: {1 agreed to by Lender
and Borrawer in writing; {ii) Borrower has provided Lender with Borrower's e-mall or other electronic address ("zlecironic
Address™y: {iiiy Lender provides Borrower with the option to receive notices by first class mail or by other non-Elecironic
Comrnunication instead of by Electronic Communication; and {iv) Lender ctherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Sscurity instrument will be ceemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered i Lender Bécomes
aware that any notice sent by Eleetronic Communication 1s not delivered, Lender will resend such commeunioation o
Borrower by Hirst class mail or by other non-Electronic Communication. Borrower may withdraw the agreement o receive
Electronic Communications {rom Lender at any hme by providing writter notice to Lender of Bormwer's withdrawal of
such agreement.

(¢} Borrower's Notice Address. The address ¢ which Lendar will send Borrower patice (UNelice Address™ il be the
Property Address uniess Borrower has designaled a different address by written notice 1o Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Bortwer may designate ai Electronic Address
as Notice Address. Borrower will promptly notify Lender of Barrower's change of Motice Addrelis, including any changes
to Borrpwer's Blectronic Address i designated as Notice Atdldress. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower wilt report a change of Nolice Address only through that specifisd procedure,

(d} Notices to Lender. Any notice to Lender will be giver by deliverdng it or by maidingdt by first class mall to Lender's
address stated in this Security Instrument untess Lender has designated anvther address (including an Elecironic Addreas)
by notice lo Borrower, Any notice in connection with this Secunly Instrument will be deemed to have been given to Lender
only when actually received by Lender 2t Lender's designated address (which may include an Electronic Address) If any
notice to Lender required by this Security ingtrumeént 18 also required Lnder Applicabie Law, the Applicable Law require-
mant will satisty the corresponding requirernent under this Securily Ingtiument.

{e} Borrawer's Physical Address. inaddition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, 1f diffarent Tromm the Property Address. and notify Lencer whenever this
acldress changes,

17. Governing Law; Severabllity: Rules of Construction. This Security Instrument s giverr ed by federai law and
the law of the Stale of Oregon. All rights and obligations contained in this Security Instrument are subject 1o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note eonfiicis with Aoplicable
Law (i} such conflict will not affect other provisions of this Security Instrumerit or the Nole that cen be given effect without
the conflicting provision, and (i} such conficting provision, 1o the extent possible, witt be corsidered modilied 1o comgply
with Applicable Law. Apblicable Law might explicitly or impliciy aliow the parties fo agres by contract oril might be silent,
but such silence should not be construad as a prohibition against agreemeant by conleact. Any aciion iequired under this
Security Insliumient to be made in accordance with Applicable Law is to B made in accordance with the Applicable Law
in effect at the'time the action is undertaken.

As used in this Security Instrument: (a) words i0 the singular will mean and nolude the plural ant vige versa; (b) the
wortd ‘ray” gives stle discretion without any abligalion to take any action, () any reference 1o "Saatinn in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
insered for convenience of reference and do not define, limit, or describia the scope or intent of this Security Instrument
or any particular Seclion, paragraph, or provision.

18, Borrower's Copy. One Borrower witl be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “Interestin
the Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests

Initials:,ﬂf [{1/
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LOAN #: 960024108476193
recognized to be appropriate to normal residential uses and 1o mainierance o the Praperty (ncluding, but not limited 1o,
hazardous subslances in consurmer products).

{c} Notices; Remedial Actions. Borrower wi prompity give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other aclion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substarice or Ervironmental Law of which Borrower has actuat knowledge: {il) any Environmental Condition,
ncluding but not firnited 1o, any spilfing, leaking, discharge. release, or threat of refease of any Hazardoeus Substance; and
fiii) any condition caused by the presence, Lse, or release of a Hazardous Substance that adversely affects the value of
the Property, I Barrower learns, or is notified by any governmental o reguialory authorily or any private party, that any
remaval or other remediation of any Hazardous Substanse affecting the Property is necessary, Borowar will promptly
take ali necessary remedial actions in accordance with Environmeantal baw, #athing in this Security Instrument will create
any obligation o Lender for an Environmenital Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Nots evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: () expressly consentad and intended to
sign the electronic Note using an Electronic Signature adopted by Barrower {("Borrawer's Electronic Signature’} instead
of signing a paper Note with Borrower's written pen and ink signatire; () did not withdraw Barrower's expross consent
to sign the alectronic Note using Borrower's Electronic Signature; (¢} undersiood that by sigring the slectronic Note using
Borrower's Electronic Signature, Borrawer promised to pay the debt evidanced by the slectroric Mote in scoordance with
s terms: and (d) signed the electronic Note with Borrower's Electronic Signature with the inten? and understanding that
by doing so, Borrower promised to pay the debt evidenced by the slectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrawer and Lendar further coverant and agree as lollows:

26. Acceleration; Remedies,

{a) Motice of Defaull. Lender will give a notice of Default 1o Borrowar prior lo acceleration iollowing Barrower's
Default, except that such nofice of Defauit will not be sent when Lender exarcises iis right under Section 13unless Appli-
cable Law provides ctherwise. The notice wilt specify, in addition 1o any other information required by Acplicable Law:
i} the Default; () the action required to cure the Delaull; (i)} a dale, not less than 36 days (or a5 otherwise specifisd by
Apglicable Law) from the date the natice is given to Borrower, by which the Defaull must be cured: {v) that failure 10 cure
the Default on or before the date specified in the notice may result in acceleation of the sums secured by this Security
Instrument and safe of the Property: (v) Borrower's right ta reinstate after acceleration: and (i) Borrowel s taht 1o tiing
a court action 10 dery the existence of a Defaull or to assert any olher defense of Borrower to acclleration and sale.

(b) Acceleration; Power of Sale: Expenses. if the Default is not cured on or baiore the date specified i the notics,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further dermand
and may Invoke the power of sale and any other remedies permitted by Applicable Law. Lendar wil ba énlitted o collest
all expenses incurred in pursuing the remedies provided in this Section 28, inciuding, but not limited o: () reasonable
aftorneys fees and/or rustees’ fees and costs and cothaer fees and costs associated with the efforcement of this Security
Instrment, including but not limited to, foreciosure trustee’s and sheriff's fees and costs, and title cost i) property
inspection and valuation lees: and (iil} other fees incurred unless prohibited by Applicabie Law for the purpose of proteci-
ing Lerder's interest in the Property andfor rights under this Security Instrument.

(e} Notice of Sale; Sale of Property, | Lender invokes the power of sale, Lerder will exsouic or cause Trustes o
execuie a written notice of the occurence of an event of Defaull ang of Lender's election to cause the Property 1o be sold
and will cause such notice 1o be recorded in each caunty In which any part of the Property s located. Lender or Trustes
will give notice of sale in the manner prescribed by Applicable Law to Borawer and to ather required recipients, At a time
permitted by, and in accordance with, Applicable Law, Trustee, without furthar demand on Borower, will seltthe Progerty
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more pareels and in any order Trustee determines. Trustee may postpone sale of alt or any parcel of the Property by
publie announcement af he time and place of any previously scheduled sale. Lendsr or e designes may purchase the
Property at any sale,

(d} Trustee's Deed; Proceeds of Sale. Truslas will delivar to the purchaser 2 Trustee's deed corlveying the Progerty
without any covenant ar warranty, expressed or implied. The recitals in the Trusiee’s deed will be prima lacie evidence
of the truth of the statements made In thal deed. Trusiee will apply the procesads of the sale inthe foliowing order of as
atherwise required by Applicable Law. (i} to all expenses of the sale, including, but not limited 1o, reasanable Trustees
and reasonable altorneys fees and cos's; (i) 1o all sums secured by this Security Instuinent. and () afty excess 1o the
person or persens legally enlitled to 1.

27._Reconveyance. Upon payment of all surms secured by this Security Instrument Lender wi
to recanivey the Propedly and will sirrender this Security Instrument and all Motes evidencing the debt secured by this
Security Instrument 1o Trustee. Upon sueh request, Trustee will recarveythe Propertywithout warras V0 the person or
persons legally entited 10 it Such person or persons will pay any recordation costs associated wilh such reconveyarce.
Lender may charge such peison or persons a fee for recenyeying the Property, but only i the fee & paid 1o a third parly
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

28. Substitute Trustes. Lender may, from time to time, by Heelf ar through the Loan Servicer, or any other Gy
appointed agent of nominec of Lendar, remove Trustee and appoint a successor truites to any Trustee appointed under
{his Security Instrument. Without conveyance of the Property, the successor rusies will succeed o all tha title, power,
and duties contarred upon Truslee in this Secwrity Instrument and by Applicable Law.

28, Attorneys’ and Others' Fees. Lender will be entitled to racover its reasonable attorneys’ and/or foreciosure
trustees’ fees and costs in any action or proceeding o construe or enforce any term of this Security Instrument unless
prohibited or restricted by Applicable Law. The term “aliorneys' fees! whenever used in this Securily tnstrumant, includes
without fimitation attorneys’ fees incurred by Lender in any bankiuptey or appeliere proceeding.

Wrequest Trusiee

Enitia!s:/t{w,
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LOAN #: 969024108476193
36. Protective Advances. This Secwrity Instrument secures any advarces Lender, atits giscretion, may make under
Saction § 1o protect Lender's interest in the Preperty and rights under this Securfly instrument
31. Reguired Evidence of Property Insurance.

WARNING

Untess Borrower provides Lender with evidence of the insurance coverage as require
or loan agreement, Lender may purchase insurance at Borrowar's expense 1o protect Ley "‘db
insurance may, but need not. also protect Borrower's interest. I the collateral becomes damaged, the cover 1ge
Lender purchases may net pay any claim Borrower makes or any claim mads against Borrower, Borrower may
fater cancel this coverage by providing evidence that Borrower has obiained property coverage sisewhare.

Borrower is respansibie for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower's loan balance. if the cost is added 1o this contract or Borrowet's aan balance,
the interest rate on the underlying contract or loan wilt apply o this added amount, The effactive dale of coverage
may be the date Borrower's prior coverage lapsed or the dale Borrower ‘ailed to provide prool of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain

on their own and may not satisty any need for property damage coverage or any mandatory labibity insurance
requirements imposed by Aoplicable Law.

" mw ¢ (ar‘t

BY SIGNING BELOW, Borrower accepis and agrees 1o the lorms and sovenants contained in this Securily Instrument
and in any Hider signed by Borrower and recorded with it.

W /L;\aﬁfz;’* -7 o)/ (Seal)

MICHELLE WALLACE DATE
State of Brogon-~ f(ﬁﬁg S%@
County of KLAMAFH
This record was acknowledged before me on OCTOBER 7, 2024 {date} by MICHELLE WALLACE.

R4

Notary Pubil

State of bhd‘i_

Lender: Neighbors Bank
NMMLS ID: 481988

Loan Originator: Chad Werner
NNLS 10: 1100523

DIANA L GRIFFIN
Notary Public-State of Nevada

Appoirtmem No. 16-4212-2

initials: M ]4/
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Loan Number: 960024108476193
Date: 10/07/2024
Property Address: 4688 Thompson Ave

Klamath Falis, OR 97603

Exhibit “A”

Legal Description

The Easterly 65 feet of Lots 38, 39, 40 and 41, Block 12, ST. FRANCIS PARK, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

A.P.N #:520957
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CASE #: 48-48-6-0573256
MIN: 1014738-9108476193-7

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
7th day of October, 2024, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deead to Secure Debt (herein
“Security Instrument”) dated of aven date herewith, given by the undersigned (herein
“Borrower”} to secure Borrower's Note 1o Neighbars Bank, a State Bank

{herein "Lender”}
and covering the Property described in the Security Instrument and located at
4688 Thompson Ave
Klamath Falis, OR 97603

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree asiiollows:

if the indebtedness secured hereby be guaranteed or insured under Tille 38, United
States Code, such Title and Regulations issued thercurider and in effect on the date
hereof shall govern the rights, duties and fiabilities of Borrower and Lender, Any provisions
of the Securtly Instrument or other instruments executed in connection with said indeht-
edness which are inconsistent with said Title or'Begulations, including, but not limited
1o, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate paymant of the secured
indebtedness pursuant io Covenant 18 of the Security instrument, are hereby amended or
negated 1o the exient necessary to conform such instruments to said Title or Regulations:

LATE CHARGE: At Lender's option, and as allowed by applicable slaie law, Borrower
will pay a "late charge” not exceeding 4.000 % of the overdue payment whén paid
more than fifteen (15) days after the due date thereof to cover the extra expensze
involved in handling delinquent payments, but such "late charge” shall not be payable
out of the proceeds of any sale made fo satisfy the indebtedness s@cured hereby,
unless such procesds are sufficient {0 discharge the entire indebledness and all
proper costs and expenses securad hereby.

GUARANTY: Should the Department of Veterans Aftairs fail er refuse to issue ils quar
anty in full amount within 80 days from the date that this loan would normally becoms
eilgible for such guaranty committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.8. Cade "Veterans Benefits,” the Morigagee may
declare the indebledness hereby secured at once dug and payable and may foreclose
immedialely or may exercise any olher rights hereunder or take any other proper action
as by law provided.

ACCELERATION: This loan may be declared immediately due and payable upon trans-
far of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to/88 U.S.C. 3714,

" A
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER initials: ﬂl{"
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LOAN # 960024108476193

An authorized transfer ("assumption™} of the property shall also be subject to additional
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent { 54%) of the
balance of this loan as of the date of transfer of the property shall be payabie at the time
of transter to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs, f the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt 1o that already securad by this instrument, shal bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof, shall be immediately due and payable. This fee is
autormnatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 {c}.

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to atlow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subseguently
revising the holder’s ownership racords when an approved transfer is completed. The
arnount of this charge shall not exceed the maximum established by the Deparirment
of Vieterans Aflairs for a loan to which 38 U.S.C. 3714 applies.

{c) INDEMNITY LIABILITY ASSUMPTION: ¥f this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment ariging fram
the guaranty or insurance of the indebledness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider,

7%;//«/&1 @(R J ﬁM / O~ 1~ 3 (Seal)

CHELLE WALLACE ™ DATE
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LOAN #: 960024108476193
MIN: 1014738-9108476193-7

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rider"} is made this Tth day of October, 2024, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Securily
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note 1o
Neighbors Bank, a State Bank

{"Lender"} of the same date and covering the Property described in the Security hstru-
ment, which is located at;

4688 Thompson Ave, Klamath Falls, OR 97603,

It addition 1o the representations, warranties, covenants, and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS

1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is Neighbors Bank.

Lender is a State Bank organized and existing
under the laws of Missouri. Lender's address is
1801 Westfall Drive, Columbia, MO 65202.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate
corporation that is the Naminee for Lender and is acting solely for Lendef. MERS
15 organized and existing under the laws of Delaware, and has an address and
telephone number of PO, Box 2026, Flint, M 48501-2026, tel, (8BR) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, daties and
obligations of Lender as Lender may from time fo time direct, including but netlimited
to appeinting & successor trustee, assigning, or releasing, In whole or in part this
Security Instrument, foreciosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lehder may deem necessary or
appropriale under this Security Instrument. The term "MERS" Inciudes any successors
and assigns of MERS, This appointment will inure © and bind MERS, Its successors
and assigns, as well as Lender, until MERS Nominse interest 1s terminated.

2. The DEFINITIONS sectioh of the Security Instrument is further amendead to add
the following definition:

*Nominee” means one designated to act for another as its representative for a
limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /(,/W
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LOAN #: 960024108476193
B. TRANSFER OF RIGHTS INTHE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended 10 read as follows:

This Security Instrument secures to Lender (i) the repayment of the Lean, and
all renewals, extensions, and modifications of the Note, and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
nower of sale, the following described property located in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREQF AS "EXHIBIT A",
APN#: 520987

which currently has the address of 48688 Thompson Ave, Klamath
Falls, [Street] [Tity!

OR 87603 {“Property Address™;
[State] [Zip Code]

TOGETHER WITH ail the improvements now or subsequently erected on the
property, including replacements and additions (o the improvements or such prop-
erty, all property rights, including: without limitation. all easemenis, appurlenances,
royalties, mineral rights, oit or gas rights or profits, water rights, and fixtures row or
subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property”

Lender, as the benaficiary under this Security Instrument, designates MERS as
the Nominee for Lender, Any nifice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nomines
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interesis granted by Borrower
to Lender, including, but notlimited to, the right to foreclose and sell the Froperty,
and to take any action required of Lender including, but nol limited to, assign-
ing and releasing this Security Instrument, and substititing a Successor trustes.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instiiment is amended to read as follows:
16. Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with/this Security Instrument Inustbe in writing.
{a} Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed 1o have been given o Borrower when () mailed by tirst class mail, or

MERS RIDEH - Single Farnily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT /&{W'
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LOAN #: 960024108476193
(i) actually deliversd to Borrower's Notice Address (as defined in Section 16{c)
below} if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute natice to
afl Borrowers uniess Applicable Law expressiy requires otherwise. if any notice to
Barrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirernent under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delvery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
fronic communication ("Electronic Commurication”) if: {1} agreed to by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrowsr's e-mail or other
electronic address ("Electronic Address™); (i) Lender provides Borrower with the
option 1o receive notices by first class mail or by other non-Electronic Communication
instead of by Electronic Communication; and {iv) Lender otherwise complies with
Applicable Law. Any nolice to Borrower sent by Elecironic Communication in con-
nection wih this Security Instrumeant will be deemed to have been given to Boriower
when sent unless Lender becomes aware that such notice is not delivered, If Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement ta reteive
Electrenic Communications from Lender at any time by providing writien notice to
Lender of Borrower's withdrawal of such agreement.

{¢) Borrower’s Notice Address. The address to which Lender will serid Bor-
rower notice ("Notice Address”™) will be the Property Address unless Borrewer has
designated a different address by written nolice 1o Lender. If Lender and Borrower
have agreed {hat notice may be given by Electronic Communication, then Eorrawer
may designate an Electronic Address as Notice Address, Borrower wilt promptly
notify Lender of Berrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure,

{d) Notices to Lender. Any notice 10 Lender will be given by delivering it or by rail-
ing it by first class maii to Lender's address stated in this Security Instrument unless
Lender has designated ancther address {including an Electronic Address) by notice lo
Borrower. Any notice in connegtion with this Security Instrurment will be deemed to have
been given to Lender anly when acluaily received by Lender at Lender’s cesignated
address {which may include an Electronic Address). If any notice to Lenderrequired
by this Security instrument is also required under Applicable Law, the Applicablelaw
requirement will satisfy the corresponding requirerment under this Security Instrument.

Borrower acknowledges that any notice Borrower provides o Lendermust also
be provided to MERS as Nominee for Lender until MERS Nominee intergst is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed 1o have been given to MERS only when actually received by MERS.

{e) Borrower's Physical Address. In addition to the designaled Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

SALE OF NOTE
Seclion 21 of the Security instrument is amended 0 read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Securidy Instrument, may be sold or otherwise transterred one or more times. Upon
such a sale or other transfer, all of Lender’s righls and obligations under this Security
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Instrument will convey to Lender’s successors and assigns, Lender acknowledges
that untii it directs MERS to assign MERS's Nominae interest in this Security Instru-
meni, MERS remains the Nominee for Lender, with the authority io exercise the
rights of Lender,

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. in accordance with Applicable Law, Lender or MERS
may from time to time appoint a successar trustee to any Trusiee appointed here-
under who has ceased to act, Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
centained in this MERS Rider,

. e . ’
Mé Vi /}fxpﬂ,&vb /0 - 7'}7}(/ (Seal)
MIEHELLE WALLACE "TDATE
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