2024-009366

Klamath County, Oregon
10/28/2024 01:10:02 PM
Fee: $217.00

rlpen gle

After Recording Return To:
SIERRA PACIFIC MORTGAGE
COMPANY, INC.

ATTN: Post Closing
Department

2330 COMMERCE PARK DRIVE
NE, STE 2

PALM BAY, FL 32905

Untit a change 15 requested all tax
statemenis shall be sent (o the
fellowing address:

PHH MORTGAGE SERVICES
PO BOX 5452

MOUNT LAUREL.NJ 08054

Consideration: $283,5060.00

Grantor(sy:

MICHAEL GRINDSTAFF AND PAIGE GRINDSTAFF, TENANTS BY THE ENTIRETY
41275 ROYAL COACHMAN DR.

CHILOQUIN. OR 87624

Grantee:

Sierra Pacific Mortgage Company, Inc., A California Corporation NMLS:
1788

950 GLENN DRIVE, SUITE 150

FOLSOM, CA 35630

[Space Above This Line For Recording Data)
DEED OF TRUST

Mortgage Electrofie Registration Svstems, lnc. GRINDSTAFF

1s the Nontinee ol Lender Loan#: 1425211

PO Box 2026 Serv. #:.7500082107

Flint, MI 4850612026 MIN: 100070300014252115
MERS Phone: 1-888-678-6377
PIN. 184177

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined under the
caplion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3.4, 10, 11, 12, 16, 19, 24, and 25,
Certain rules regarding the usage of words used in this document ave also provided in Section 17

Parties

(A) "Borrower" s MICHAEL GRINDSTAFF AND PAIGE GRINDSTAPF, TENANTS BY THE
ENTIRETY, currently residing at 133 Uerlings St, Klamath Falls, OR 97601 US Borrower
is the grantor under this Security Instrument.

(B) "Lender” 1s Sierra Pacific Mortgage Company, Inc., A California
Corporation NMLS: 1788 Lenderis # Corporation organized and existing under the laws of
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CALIFORNIA. Lenders address 1s 950 GLENN DRIVE, SUITE 150, FOLSOM, CA 95630
Lender 1s the heneficiary under this Security Instrument. The term "Lender” mncludes any successors and
assigns of Lender,

{C) "Trustee” is AMERITITLE, LLC. Trustee's address is 404 MAIN ST STE 1. KLAMATH FALLS,
OR 97601, The term "Trustee” includes any substiute/successor Trustee,

(D) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
o and amends and supplements this Security Instrument.

Documents

(E) "Note" means the promissory note dated October 24, 2024, and sipned by each Borrower who is
legallv obligated for the debt under that promissory nete, that is in either (1) paper form! using Borrower's
written pen and ink signamire, or (i) electronic form. using Borrower's adopted Electronic Signature 1n
accordance with the UETA or E-SIGN, as applicable. The Notegvidences the legal obligation of each
Borrower who signed the Note te pay Lender Two. Hundred Eighty-Three Theousand Five
Hundred And 00/100 Dollars (U.S. $S283,500. 00) plus interest. Fach Borfower who signed the Note
has prowised 1o pay this debt in regular monthly pavments and to pay the debt in full not later than
November 1, 2054

(F) "Riders™ means all Riders to this Security [nstivment that ave signed by Borrower. All such Riders are
incorporated into and deemed to be a pait of this Security Insttunient. The following Riders are to be signed
by Barrower [check box as appticable}:

o Adjustable Rate Rider . Condonmmium Rader MERS Rider
{7 1-4 Family Rider _ Planned Unit Development Rider - hherts) {specify]
. Second Home Rider Manufactured Home

Rider

(G) "Security Instfument' means this document, which is dated Octobexr 24, 2024 logether with'all
Riders to this document.

Additional Delinitions

() "Applicable Law™ means all controlling applicable federal, stale, and local statutes. regulations,
ordinances, and administrative rules and orderstthat have the effect of law) as well as all applicable final,
non-appealable judicial epinions.

(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges thal are imposed on Borrower or the Property by a condeminium assoctation, homeowners
association] or sunilar organization.

(1) "Default” means: (1) the failure (o payv any Periodic Payvment or any other amount secured by this
Security Instrument on the date it is due: (i) a breach of any representation, warranly, covenant, obligation,
or agreement i this Security Instrument (il Jany materidlly Talse, misleading. or inaccurate information or
statement to Lender provided by Borrower or any persons or entities acting al Borrower's direction or with
Borrower's knowledge or consent, or failure to provide Lender with material information in connection with
the Loan. as described in Section 8 or (ivi any action or proceeding described in Section [2{e).

(K) "Electronic Fund Transfer" means anv transter of funds, other than a transaction originated by check,
drafl, or similar paper instrument. which is initiated thraugh an electronic terminal, relephonic instrument,
computer, or magnetic tape so as to order, wnstruet, or awthorize a financial institution to debit or credil an
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account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller machine
rransactions, transfers initiated by telephone or other electronic device capable of communicating with such
financial institution. wire transfers, and automated clearinghouse transfers.

(Ly "Eleetronic Signature” means an "Electronic Signature” as delined in the UETA or E-SIGN, as
applicable.

(M) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U S.C. § 7001 er
veq.). as it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject malter.

(¥) “Escrow [tems” means: (i} taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (i1) leasehold pavinents or ground rents o the
Property, if any: (iii) premiwmns Tor any and all insurance required by Lender under Section 5. avy Mortgage
Insurance premiums, i any. or any suims payable by Barrawer to Lender i lieu o the payvmeni ol Mortgage
Insurance premiums in accordance with the provisions of Section 11; and () Commuuily Assaciation Dues,
Fees. and Assessments if Lender requires that they be escrowed beginning at Loan ¢losing or at apy lime
during the Loan term.

(0) "Loan" means the debt obligation evidenced by the Note, plus interest. any prepayment changes, costs,
expenses, and late charges due under the Note, and all sums due under this Security Insirument, plus interest.
(P} "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Pavments
and any other payments made by Berrower, andadiministers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer. which is an entily that may service the Loan on behalf of the Loan Servicer.
(Q) "Miscellaneous Proceeds™ means any compensation, settlement. award of damages, or proceeds paid
by any third party (other than insurancé proceeds paid under the coverages described in Section $) for: (1)
damage o, or destruction of, the Property: (i} condemmnation or other taking of all or any part of the Property:
(iit) convevance n Heu ef condemnation: tr {1v) misrepresentations of, or omissions as to. the value andror
condition of the Property.

(R} "Mortgage Insurance” means insurance piotecting Lender against the nenpayment of. or Defaull on.
the Loan,

(S) "Partial Payment"” meaiis any payment by Borrewer, other than a voluntary prepayment permitied
under the Note, which is less than a full outstanding Periodic Payment.

(T) "' Periodic Pavment" means the regularly scheduled amount due for (1) principal andinterest vader the
Note, plus (11} any amonnts under Section 3

(L) "Property! nmeans the property dessiibed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY !

(V) "Rents' mezns all amounts received by or due Borrower in connection with the lease. use. and-or
occupancy of the Property by a party other than Borrower.

(W) "RESPA" means the Real Estate Settlement Procedures Act (12008, § 2601 ¢r seq.) and its
implementing regulation, Regulation X (12 CF.R Fart [024), as they may be amended from ume 1o time, or
any additional or successor federal legiglation or regulation that governs the same subject manter. When used
in this Security Instrument. "RESPAY refers o all requirements and restrictions that would apply v a
“federally rélated morigage loan” even if the Loan does not qualify as 4 "lederally related mortgage loan”
under RESPA,

(N) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(¥) "UETA"™ mesns the Uniform Electroaic Transavtions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time. or any applicable additional or successor
legislation that governs the same subject matter.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repaviment of the Loan, and all renewals, extensions. and
maoditications of the Note, and (it) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and convevs w0 Fiustee, in
trust, with power of sale, the [ollowing described property located in the COUNTY of KLAMATH:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

which currently has the address 0f 41275 RCOYAL CCACHMAN DR.. CHILOQUIN, (hegon 97624
("Property Address")

TOGETHER WITH all the improvements now or subsequenily erected on the property. including
replacements and additions 1o the improvements on such property, all property rights, including, without
limitation, all casements, appurtenances, royalties. mineral rights, oil or gas rights or profits, water rights, and
fixtures now or subsequently a part of the property. All of the forcgoing is referred o this Sccurity
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower
tawfully owns and possesses the Property conveved in this Security Insirument in fee simple or lawllly has
the right to use and occupy the Property under o leaschold estate; (11) Borrower has the right to grant and
convey the Property or Borrower's leaseliold intefest in the Property; and (i1l the Propernty is unencumbered,
and not subject to any other ownership interest in the Property, except for encumbrances angd ownership
interests of record. Borrower warrants generally the utle (e the Property and covenants and agrees W defend
the title 1o the Property against all ¢laims and demands, subsect to any encumbrances and ownership (nterests
of record as of Loan closing.

THIS SECURITY INSTRUMENT combings uniform covenants for national use with limited
variations and non-uniform vovenants that reflect specific Oregon state requirements (0 eonsituie d uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Prineipal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrawer will pav.each Periodic Payment when due. Borrower will also pay any prepavnient charges and late
charges due undet the Note, and any other amounts due under this Secunity nstrument. Payments due under
the Nete and this Security Instrument must be made in U8 currency, If any check or other instrument
received by Lender as payment under the Note or this Secunty Instrument 1s returned (0 Lender unpaid.
Lender may require that any or all subgequent payvirents due under the Note und this Security Instrument be
made in one or more of the foliowing forms, as selected by Lender: (&) cash: (b) money order: (¢} certified
check. bank check, treasurer's check, or cashier's check. provided any such check is drawn upon an instiution
whose deposits are msured by a U8 federal agency, instrumentality, or eatity: or (<) Elecuronic Fund
Transter.

Pavments are deemed received by Lender whenteceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 16.
Lender may accept ar return any Partial Payviments in its sole discretion pursuant to Section 2.

Any offset or clain that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payvments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security instrument,
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2. Acceptance and Application of Pavments or Proceeds.

(a) Acceptance and Application of Pactial Pavments. Lender may accept and either apply or hold
in suspense Partial Payments 1a its sole discretion in accordance with this Section 2. Lender is not obligated
o accept any Partial Pavments or to apply any Partial Payvments at the time such payments are accepted, and
also is not obligated to pay interest on such unapplied funds. Lender may hold such unapplied fands uatil
Borrower makes payment sufficient (o cover a full Periodic Pavment, at which time the amount of the full
Periodic Payment will be applied 10 the Loaw. If Borrower does not make such a pavment within a reasenable
period of time, Lender will either apply such funds in accordance with this Section 2 ¢ retrn them o
Barrower. I not applied earlier, Partial Pavments will be credited against the total amotnt due under the
Loan in calculating the amount due in connection with any foreclosure proceeding pavott request. loan
modification, or reinstatement. Lender may accept any paviment insufficient to bring the Loan current
without watver of any rights under this Securtty Instrument or prejudice to its rights w refuse such pavments
in the future

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2. 1f Lender applies a payment. such payment will be applied 1o ¢ach Penodic
Pavment in the order in which it became due, beginning with the oldest outstanding Periodic Payment. as
follows: first to interest and then 1o principal due under the Note. and finally to Eserow Items. If all
outstanding Perfodic Payments then due ave paid un full, any paviment amounts remaining may be applied to
late charges and ro any amounts then due under this Securily Instrument. If all sums then due under the Note
and this Security nstrument arve patd in full, any remaiming pavment amount may be applied. in Lender's sole
discretion, to a tuture Periedic Payvment or to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower in the amount of one or more Periodic Pavments and
the amount of any late charge due tor a delinquent Periadic Payment. the pavment may be applied o the
detinquent pavment and the late charge.

When applving payments, Lender will'apply such payments in accordance with Applicable Law.

() Veluntary Prepayments. Volontary prepayments will be applied as describediin the Note,

(d) No Change 10 Pavment Schedule. Any application of payments, insurance proceeds. or
Miscellangous Proceeds 1o principal due under the Note will not extend or posigone the due date, orchange
the amount, of the Periodic Pavments,

3. Funds for Escrow lems.

(2} Eserow Requirement; Escraw Hems. Berrower must pay 10 Lender on the day Periodic
Pavinents are due under the Note, until the Note is paid in full.a Sum of money to provide for pavment of
amounts due for all Fscrow Tiems (the “Funds”). The amount of the Funds required 10 be paid each month
may change during the term of the Loan, Borrower must promptly furnish to Lenderall notices or invoices off
amounts to be paidunder this Sectien 3.

(b) Pavment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless
Lender waives this obligation in writing Lender may walive this abligation for any Escrow Trem at any time.
In the event of such waiver, Borrower must pay directly, when and where payable. the amounts due for any
Escrow Items subject to the waiver. If Lender has waived the requirement to pay Lender the Funds for any or
all Esetow Trems, Lender may require Barrower 1o provide proof of direct pavment of those items within
such time periad as Lender may require. Barrower's obligation to make such timely payments and to provide
proof of pavment is deemed to be a covenant ind agreeriient of Borrower under this Security Instrument. 1t
Borrower is obligated w pay Escrow [tems directly pursuant to a waiver, and Borrower fails to pay timely the
amount due for an Escrow lem, Lender may exercise its rights under Section 9 to pay such amoeunt and
Borrower will be obligated 1o repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Ttems at any tme by giving & notice in
accordance with Section 16: upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then reguired under this Section 3.

OREGON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3638 07:2021
2251068 Page Sof {9




7500082107 1425211

{¢) Amount of Funds; Applicatien of Funds. Lender may. at any time, collect and held Funds in
an amount up to, but not in excess of, the maximum amount a lender can require vnder RESPA. Lender will
estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
mstrumentality. or entity (including Lender, if Lender is an institution whose deposits are so insured or in
any Federal Home Loan Bank. Lender will apply the Funds o pay the Escrow Items no later than the iime
specified under RESPA. Lender may not charge Borrower for: (1) holding and applving the Funds, (i
annually analyzing the escrow account: or (i} verifying the Escrow Hems. unless Lenderpays Borower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required 1o pav Borrower any interest or earnings on the Funds. Lender will give to Borzower. without
charge. an annual accounting of the Funds as required by RESPA.

() Surplus; Shortage and Deficiency of Funds. In accordance with RESPA | if there is a surplus
of Funds held in escrow, Lender will account o Borrower for such surplis, I Bomrower's Periodie Payment
is detinguent by more than 30 days. Lender may retain the surplus it the escrow aceount {or the payment of
the Escrow Items, H there is a shortage or deficiencyvaf Funds held in escrow. Lender will notify Borrower
and Borrower will pay to Lender the amount necessary 1o make up the shortage ot deficiency in accordance
with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund
10 Borrower any Funds held by Lender,

4. Charges: Liens. Borrower must pay (a) all taxes, assessments. charges, fines, and impositions
atiributable 1o the Property which have priority or may attain priorivy over this Security Instrument. (b)
leasehold payments or ground rents on the Property, if any.and {¢) Community Association Dues, Fees, and
Assessments. if any. If any of these ttems are serow Lenis, Borrower will pay them in the maaner provided
in Section 3,

Borrower must promptly discharge any 1ien that has priority or may atiain priority over this Securiny
[nstrument unless Borrower: (aa) agrees inwriting 10 the pavinent of the obligation sceured by the lien in a
manner acceplable to Lender, bul only so long as Borrower is performing ainder such agreement; (hb}
contests the lien ingood faith by, or defends against enforcement of the lién in, legal procesedings which
Lender determines. in its scle discretion, operate to prevent the enfercement of the lien while those
proceedings are pending, but only until such proceedings are concluded: or(e¢) secures fram the holderof
the lien an agreement satisfactory (0 Lender that subordinatés the lien to this Security Instrument
fcollectively. the “Required Actions"y. If Lender determines that any part of the Propesty 1s subject to a hen
that has priority or may atiain priority over this Security lnstrument and Borrower has not taken any of the
Required Actions i regard to such lien. Lender may give Borrower a notice identityving the lien. Within 10
days after the date o which that noticeds given. Borrower must satisfy the lien or ke one or more of the
Reguired Actions.

R, Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or
suliseguently erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards meluding, but not limited 1o, earthquakes. winds, and floods, for which
Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any nunmimum coverage
required by Applicable Law. Borrower may choose the insurance caier providing the insurance, subject to
Lender's right to disapprove Borrower's choice, which right will not be exereised unreasanably.

{(b) Failurc to Maintain Insurance. [ Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above. Lender may obtaln insurance
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coverage, at Lender's option and a1t Borrower's expense. Unless required by Applicable Law. Lender is under
no obligation to advance premiums for, or to seek to rewstate, any prior lapsed coverage obtained by
Borrower. Lender 1s under no obligation to purchase any particular type or amount of coverage and nay
select the provider of such insurance in 118 sole discretion. Before purchasing such coverage, Lender will
aotify Borrower if required 1o do so under Applicable Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
hazard, or liahility and might provide greater or lesser coverage than was previously in etfect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may signiticantly exceed the cost of insurance that Borrower could haye obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insugaiice poliey or with
placing new insurance under this Section § will become additional debt of Borrower sécured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
pavable, with such interest. upon notice from Lender to Borrower requesting pavment.

(¢} Insurance Policies. All insurance policies required by Lender and pepewals of such policies: (1)
will be subject to Lender's right to disapprove such policies: (1) mustinelude 4 standard morigage clause:
and {iii) must name Lender as morlgagee and’or as an additional Joss payee. Lender will have the right o
hold the policies and renewal certiticates. 1f Lender requires. Borrower will promptly give to Lender proofl of
paid premiums and regewsl notices, If Borrower oblawns any form of insurance coverage, not otherwise
reguired by Lender, for damage to. or destuction of. the Property. such policy must include a standard
mortgage clause and must name Lender as mortgagee and o as an additional Toss payee.

(d)y Proof of Loss: Application of Proceeds. In the event of loss. Borrower must give prompt
notice to the insurance carrier and llender. Iender mav make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether o nat the pnderlving insurance was required by Lenderowill be
applied to restoration or repair of the Prapestvat Lender deems the restoration or repair Lo be economically
feasible and determines that Lender's security will not be lessened by such restoration or repair.

It the Property is to be sépaired or restored. Lender will disburse from the inswrdhee proceeds any
initial amounts that are necessasy to begin the repail or restoration, subject (o any restrictions applicable o
Lender. During the subsequent repatr and restoration period, Lender will have the right to hold such
insurance proceeds until Lender has had an apportunity to ingpect such Properiy o ensuresthe work lias been
completed 1o Lenders satisfaction (which may include satisfying Lender's minimum eligibility requirements
for persons repaifing the Property. including, but not limited 10, licensing, bond. and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the repaifs
and restoration in a single pavinent or in a series of progress payments as the wark is completed, depending
on the size of the tepair or restordtion, the terms of the repair agreement. and whether Borrower is in Default
on the Lean. Lendermay make such disbursements directly 1w Borrower, to the persou repairing or restoring
the Property. or payable jointly to both. Lender wili not be required to pay Bomower any interest or garnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or uther third parties, retainechby Borrower will not be paid oui of the
insurance proceeds and will be the sole abligation of Borrower,

1f Lender deems Lhe restoration or repair not to be economically feasible or Lender's security would
be lessened by such restoration or repair, the insurance procesds will be applied 1o the sums secured by this
Security Instrument, whether or not then due. with the excess. it any. paid to Borrower. Such insurance
proceeds will be applied in the order that Partial Payvments are applied in Section 2(b}.

(e) Insurance Settlements; Assignment of Proceeds, {1 Borrower abandons the Property. Lender
may file, negotiate, and settle any avaitable insurance claim and relared matters. It Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has oflered to settle a claim. then
Lender nuay negotiate and settle the claim. The 3-day pericd will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 26 or atherwise, Borrower is unconditionally
assiening 1o Lender (i) Borrower's rights to any insurance proceeds in an amount not 1 exceed the amounts
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unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights tother than the
right to any refund of unearned premiums paid by Borrewer) under all insurance policies covering the
Property, to the extent that such rights are applicable 1o the coverage of the Property. If Lender files,
negotiates, or settles a ¢laim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need tw include Boerrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 5(d)) or to pay amounts unpaid under
the Note or this Secunty Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's pringipal
residence within 60 davs after the execution of this Security Instrument and must coutinue ta occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing. which consent will not be unreasonablyv withheld, or uniess gxtenuaring
circumstances exist that are bevond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destrov, damage, or impair the Property, allow the Property (o deteriorate, or commit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower must mainsain the Praperty 1n order (o prevent
the Property from deteriorating or decreasing in value due 1o its condition. Uniess Lender determines
pursuant to Section § that repair or resloration is noveconomically feasible. Borrower will promptly repair
the Property if damaged 1o avoid further deterioration or damage.

If insurance or condemnation proceeds are paid 1o Lender in connection with damage to, or the
taking of, the Property. Borrower will berespansible for tepairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds foi the repairs and restoration in a
single pavment or in a series of progress payvments as the work is completed, depending on the size of the
repalr or restoration, the terms of the repail agreement; and whether Borrower is in Delault on the Loan,
Lender may make such disbursemnents directly o Borrower: to the person repairing or restoring the Property,
or payable jointly to both. If the insurance or condemnnation proceeds are not sutticient to repair or restore the
Property. Borrower remains obligated tocomplete such repair or restoration.

Lender may make reasonable entriés upon and inspections of the Property. If Lender has reasonuble
cause, Lender may inspect the interior of the improvements on the Property. Lender will give Borrower
notice al (he time of or prior (o such an inferior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower will be in Default if. during the Loan application
process, Borrower or amy persons orentities acting at Borrower's direction or with Borrower's knowledge or
consent gave materially false, misleading. or inaccurate infermation or statements to Lender (or failed 1o
provide Lender with matenal information) in connection with the Loan, mcluding. but not Hmited to,
overstating Borrower's income g assets. undersiating or tailing o provide documentation of Borrower's debt
obligations and Labilities. and misrepresenting Borrower's ogeupancy or tended oocupancy of the Property
as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights T'nder this Security Instrument.

{(a) Protection of Lender’s Interest. Ift (i) Borrower fails to perfonmn the covenants and agreements
contained in this Security Instrument: (iiy there is a legal proceeding or government order that might
sienificantly affect Lender's interest ini the Property and/or rights under this Security Instrument (such as a
procedding in bankruptey, probate, for condemnation or forfeiture. for entorcement of a lien that has priority
or may aftain priority over this Security Instrument, or/to enforce laws or regulations): or (iti) Lender
reasonably believes that Borrower has abaudoned the Property, then Lender may do and pay for whatever is
reasonable or apprapriate (o protect Lender's tnterest in the Property and/or rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and’or repairing the
Property. Lender's actions may incluge, but are not limited wa: (1) paying any sums secured by a lien that has
priority ar may atiain prietity over this Security Instrument: (1) appearing in court: and (1) paving: (A)
reasonable atorneys' fees and costs; (B) property inspection and valuation fees: and (C) other fees incwred
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for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited
to, exterior and interior mnspections of the Property, entering the Property to make repairs. changing locks,
replacing or boarding up doors and windows, draiming water from pipes, eliminating building or other code
violations or dangerous conditions, and having utlities turped on or off. Although Lender may take action
under this Section 9. Lender is not required to do so and is not under any duty or obligation 1o do se. Lender
will not be Hable for not taking any or all actions authorized under this Section 9.

(b} Aveiding Foreclesure; Mitigating Losses. [f Borrower is in Default. Lender may work with
Borrower to aveid foreclosure and/or mitgate Lender's potential fosses, but is not obligated (0 do so unless
required by Applicable Law. Lender may take reasonabie actions to evaluate Barrower for available
alternatives to foreclosure, including, but not limited 1o, obtaining credit reports, title reports. title imsurance.
property valuations, subordination agreements, and third-party approvals, Borrower authorizes and consents
to these actions. Any costs associated with such loss mitigation activities may be paid by Lender and
recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

(¢) Additional Amounts Sccured. Anv amounts disbursed by Lender under this Section 9 wiil
become additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at
the Note rate from the date of dishursement and will Bepayable. with such interest, upon notice from Lender
to Borrower requesting payment.

(d) Leasebold Terms. I this Security Instrument is on a leasehold, Berrower will comply with all
the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveved or
lerminate or cancel the ground lease. Borrower will or, without the express written consent of Lender, alter
or amend the ground lease. If Borrower acquires fee title to the Praperty. the leasehold and the fee title will
not merge unless Lender agrees to the merger 1 writing,

10. Assignment of Rents.

(2) Assignment of Rents, I the Property is leased 1o, used by or occupied by a third party
¢"Tenant™), Borrower s uncoonditionally assigning and transterring to Lender any Rents. regardless of to
whom the Rents are pavables Barrower aulhiorizes Lender to collect the Rents, and agrees thal each Tenam
will pay the Rents to Lenden. However, Borrower will receive the Rents unul (1) Lender has given Bomrower
notice of Default pursuant to Section 26, and (i) Lender has given notice Lo the Tenant that the Rents are (o
be paid 1o Lenders This Section 10 constitules an absolute assignment andaot an assignment for additional
security only.

(b) Notice of Default. If Lender gives notice of Delault to Borrower: (1) all Rents received by
Borrower must be held by Borrower as trustee for the benetit of Lender onlv, 1o be apphied t the sums
secured by the Secunty Instrument: (i) Lender will be entitled 1o collect and receive all of the Rents: (11)
Borrower agrees (o instruct each Tenant that Tenanr is to pav all Rents due and unpaid 1o Lender upen
Lender's written demand to the Tenant: (iv) Borcower will ensure that each Tenant pavs ail Rents due 10
Lender and will take whatever action 38 necessary to collectsueh Rens if not paid w Tender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be'applied first to the costs of taking
control of and managing the Property and coliecting the Rents, including. but not limited to, reascnable
attorneyvs! fees and costs, receiver's fees, preminms on receiver's bonds. repair and maintenance costs,
msirance premiums, taxes, assessments, and other charges on the Property. and then to any other sums
secured by this Security Instrument: (vi) Lender, or any judicially appointed receiver, will be liable to
account for only those Rents actually recerved: and (viiy Lender will be entitled to have a receiver appointed
10 take possession of and manage the Property and ¢ollect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. 1f the Rents are not sufticient to cover the costs of raking control of and
managing the Property and of collecting the Rents. any funds paid by Lender for such purposes will become
indebledness of Borrower 1o Lender secured by this Secunty Instrument pursuant to Section 9.
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(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for securily or simnlar deposits,

(e) No Other Assignment of Rents. Borrower represents, warrants. covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed. and will not perform, any act that could prevent Lender from exercising its
rights under this Security Instrument.

(D) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not abligated 1o enter upon. take control ol ormaintain the
Property before or after giving notice of Default to Borrower. However, Lender. or ateceiver appoimied
under Applicable Law, mayv do so at any time when Borrower is in Defaults subject to Applicable Lavw.

(g) Additional Provisions. Anyv application of the Rents will not cure of waive any Default or
invatidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrawer's
abligations under Section 6.

This Section 10 will terminate when ali the sums secured by-this Security Instrament are paid in
full

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If
Lender required Morigage Insurance as a conllittion of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance s effect [F Borrowen was required (0 make sepatately
designated payments toward the premivms for Mortgage Insurance, and (i the Mongage Insurance coverage
required by Lender ceases for any reason to be avatlable from the mortgage insurer that previeusly provided
such insurance, of (i) Lender determines in ils sole discretion that such mortgage insurer is no longer eligible
to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previously in effect. sl a cost
substantially equivalent to the ¢0sl to Borrower of the Mortgage Insurance previouslyin effect. from an
alternate mortgage insurer selected by Lender.

If substantially equivalent Morgage Insurance coverage is not avatlable, Barrower will continue 1o
pav to Lender the amount of the separately designated payments that were due’when the insurance coverage
ceased 1o be in effect, Lender will accept. use, and retain these payments as.a non-refundable loss reserve I
lieu of Mortgage Insuzance: Such lossreserve will be non-refundable, evenswhen the Loan 18 paid in full. and
Lender willaot be required to pay Borrower any interest or earnings on such loss reserve,

Lender will no longer require foss reserve payments i€ Mortgage Insurance coverage (in the amoun!
and tor the period that Lender requires) provided by an insurgr selected by Lender again becomes available,
is oblained, and Lender requires separately designared pavments towapd the premiums for Mortgage
Insurance.

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designatetd payments toward the premiums for Mortgage Insurance. Borrower
will pay the premivms required to maintain Mortgage Insuraiice in etfect, or to provide a nen-refundable loss
reserve. until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing fer such termination or until termination is required by Applicable
Law, Nothing in this Secrion 11 affects Borrawer's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreemenis:Mortgage Insurance reimburses Lender fur certain losses
Lender may incur i Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Morgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time. and may
enter imo agreements with ather parties that share or modify their risk, or reduce losses. These agreements
may require the mortgage insurer (0 make payments using any source of funds that the mortgage insurer may
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have available twhich may include tunds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. another insurer, any relnsucer, any other ennty, or any
affiliate of any of the foregoing, may recetve (directly or indirectly) amounis that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange tfor sharing or
modifving the mortgage insurer's risk, or reducing losses. Anv such agreements will not: (1 affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Borrower will owe for Mortgage Insurance; (i) entitle Borrower to any refund: or (1v)
atfect the rights Borrower has, of any, with respect to the Mortgage Insurance under the Homeowners
Protection Actof 1998 {12 US.C. § 4901 e seq. ), as 11 may be amended from thme to time, or any additional
ar successor federal legistation or regulation that governs the same subject matter ("HPA™y . These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lnsurance, to have the Mortgage Insurance terminated automatically, and/or o receive a refund of
any Mortgage Insurance premiums that were uneamned at the time of such candellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{2) Assignment of Miscellaneous Proeceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid 1o Lender,

(b) Application of Miscellaneous Proceeds uwpon Damage to Praperty. It the Property is
damaged, anv Miscellaneous Proceeds will bé applied 1o restoration or repair of the Property. if Lender
deems the restoration or repair o be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restofation period. Lender will have the right o hold such
Miscellaneous Proceeds untl Lender bas had ap @pportunity 1o inspect the Property to ensure the work has
been completed to Lender's satsfaction (which mayv nclude satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including. but not limired to. licensing, bond, and nsurance
requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration 1n & single disbursement or in & series of progress pavments as the work is completed,
depending on the size of the repair or restoration. the terms of the repair agreement, and whether Borrower 1s
in Drefault on the Loan. Lender may make such disbursements directly 1o Borrower, 1o the persen repainng or
restoring the Property, or payabie jointly to both. Unless Lender and Borrower agreg nwriting or Applicable
Law requires mterest to be paid on such Miscellaneous Proceeds, Lender will not be required 1o pay
Borrower any intefest oF earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repais
10l 10 be econdmically feasible or Lemder's security would be lessened by stuch restoration or repair, the
Miscellaneaus Proceeds will be applied to the sums secured by this Security Instmment, whether or not then
due, swith the excess. if any. paid 1o Borrower. Such Miscellaneols Praceeds will beapplied in the order that
Partial Payments are applied in Section 2(b).

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of & rotal laking. destruction. or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether or not then
due, with the excess. if any, pad o Barrewer.

In the event of a partial taking. destruction, or'logs in value of the Property (each, a "Fartial
Devaluation”y where the fair market value of the Property immediately before the Partial Devaluation s
equal lo or greater than the amount of the sums secured by this Security Instrument munediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender utherwise agree m wriling. The amount of the
Miscellaneous Proceeds that will be so applied {8 determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (1) the towal amount of the sums secured
irmmediately before the Partal Devaluation. and dividing it by (i) the fair market value of the Property
immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid ta
Borrower.
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Inn the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied 1o the sums secured by (his Security
Instrument, whether or not the swms are then due, unless Borrower and Lender otherwise agree in writing.

() Settlement of Claims. Lender is authonized 10 collect and apply the Miscellaneous Proceeds
either to the sums secured by this Security lnstrument. whether or not then due, or w restoration or repair of
the Property, if Borrower (1) abandons the Property, or tii) fails 1o respond to Lender within 30 days afler the
date Lender notifies Borrower that the Opposing Party {as defined in the next sentencey offers to seitle a
claim for damages. "Opposing Party" means the third party that owes Borrower the Miscellaneous Proceeds
or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds,

{e) Procecding Affecting Lender's Interest in the Property! Barrower will be in Defaultif any
action or proceeding beging, whether civil or crinunal, that, in Lender's judgment, could result in forfeiture of
the Property or other material mmpairmient of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such o Delault and, if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment.
preciudes forfeiture of the Property or other material impairment of Lender's interest iy the Property or nghts
under this Security Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award or
claim for damages that are attributable 1o the impairment of Lender’s interest in the Property. which proceeds
will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
will be applied in the order that Partial Payiments are applied in Section 2ib,

13. Borrower Not Released; Forbearance by Lender Not a Wiiver. Borrower or any Successor
in Interest of Borrower will siot be released from hability under this Security Instrument if Lender extends the
time for pavment or modifies the amortization of the sums secured by this Security Instnument. Lender will
not be reguired to commence proceedings against any Successor in Interest of Borrewer, or to meluse to
extend time for pavment or otherwize modify amartization of the swns secured by this Security Instiiment,
by reason of any demand made by the ariginal Borrower or any Successors in [nterest of Borrower Any
forbearance by Lender in exercising any right or remedy including, without limitation. Lender's acceplance
ol pavments from third persons, entities, or Successors in Interest of Borrewer of i amounts less tan the
amount then due, will not be a waiver of or preclude the exercise of, any right &r remedy by Lender.

14, Joint and Several Liability: Signatories: Successors and Assigns Bound. Borrower's
obligations and hability under this Security [nstrument will be jomnt and several However, any Borrower who
signs this Security Instrument but does not sign the Note: (ay signs this Security Instrument o morigage,
grant and convey such Borrawer's interest in the Property under the terms of this Security Instrument; (b)
signs this Securilty Instrument o waive any applicable inchgate vights sueh as dower and curtesy and any
available homestead exemptions; () signs thisSecurity Tnstrument to assign any Miscellaneous Proceeds,
Rents. or other earnings from the Propeny to Lender; (dy 1s not persenally oblhigated 1o pay the sums due
under the Note or this Security Instrumeni: and (e agrees that Lender and any other Borrower can agree 1o
extend, medify, forbear, or make any dccommoedations with regard tothe terms of the Note or this Secunty
Instrument without such Borrower's consent and without affecting such Borrower's obligations under this
Security Instrument.

Subject to the provisions of Section 19, any Suceessor in Interest of Borrower who assumes
Borrower's obligatiens under this Security Instrument in siriting, and is approved by Lender, will obtain all
of Borrower's rights, obligations. and benetits under this Security Instrument. Borrewer will not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to payv (i) a cue-time charge
for a real estate tax verification andsor reporting service used by Lender in connection with tus Loan. and (i
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either (A) a one-time charge for floed zone determination, certification, and tracking services, or (I a one-
time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur that reasonably might affect such determination or certification.
Borrower will also be responsible for the pavment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency. al any time during the Loan term. in conne¢libn with any
flood zone determinations,

(b) Default Chavges. 1 permitted under Applicable Law. Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's inierest in the Propertv and
rights under this Security lnstrument, including: (1) reasonable attorneys’ fees and costSl i) property
inspection, valuation, mediation, and loss mitigation tees: and (i) other related fees.

(¢) Permissibility of Fees. [n regard to any other fees. the absence of express authoritviin this
Securily Instrument to charge a specific fee to Borrower should not be'construed a8 a prohibiticn on the
charging of such fee. Lender may not charge fees thal are expressly prohibited by 1his Security Instrument or
by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum 16an charges. and that lass is finally
interpreted so that the interest or other loan charges collected or to be collected m connection with the Loan
exceed the permitted limits. then (i) any such loan eliarge will be reduced by the amoust necessary to reduce
the charge 1o the permitted Hmit, and (i) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the
orincipal owed under the Note or by makilig a direcipayment to Borower. Ifaretund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge twhether or aot a
prepaviment charge is provided for under the Note) Ta the exteai permitted by Applicable Law. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out Of such overcharge.

16. Notices; Borrower's Physical Address. All potices given by Borrower or Lender in connection
with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method. any wiilfen notice to
Borrower in contection with this Security Instroment will be deemed 1o have beemgiven o Borrower shies
(i) mailed by first class mail, or (i) actually delivered to Borrower's Notice Adaress (as defined in section
16(¢) below) if sefil by means other than fiust class mail or Electronic Communication (23 defined in Section
16{b) below). Notice ta any one Bomower will constitute notice to all Borrawers unless Applicable Law
expressly requires otherwise |1f any notice 1o Borrower required by this Secunity Instrument 15 also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

(b) Elecirenic Notice to Borrower, Unless another delivery methad is requised by Applicable Law,
Lender may provide notice to Borrowér by e=mail or other electronig communication {"Electronic
Communication”) if: (1) agreed to by Lender and Borrower i writing: (1) Borrower has provided Lender
with Borrower's e-mall or other electronic address (“Flectronic Address” ) (iil) Lender provides Borrower
with the oplion te receive notices by tirst class mail or by othier non-Electronic Communication instead of by
Electronic Communication: and (iv) Lender otherwise complies with Applicable Law. Any notice 1o
Barrower sent by Elecironie Communigalion in connection with this Security Instrument will be deemed (o
have been given to Borrower when sent wiless Lender becomes aware that such notice is not delivered. f
Lender becomes aware that any notice sent by Electronic Communication is not deliversd, Lender will
resend such communication 1o Barrower by first ¢lass mail or by other non-Electronic Communication.
Borrower mav withdraw the agreement to receive Electronic Communicatiens from Lender at any time by
providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address 1o which Lender will send Borrower notice {"Notice
Address™y will be the Property Address unless Borrower has designated a different address by writlen notice
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1o Lender. If Lender and Borrower have agreed that noiice may be given by Electronie Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrewer's change of Notice Address, including any changes to Borrower's Electronic Address if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower's change of Notice Address, then
Borrower will repart a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailiag it by first
class mail to Lender’s address stated in this Security Instrument unless Lender has designated another address
{including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address (which may include au Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will salisfv the
corresponding requirement under this Security [nstrument.

(e) Borrower's Physical Address, [n addition 1o the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

17. Governing Law; Severabilitv; Rules of Construction. This Securiny Instrument is governed
by federal law and the law of the State of Oregond All rights and obligations centained in this Securiry
Instrument are subject to any requirements and Hmitations of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (1) such contlict will not atfect other
provisions of this Security Instrument or.the Naote that can be given effect without the conflicting provision,
and {11} such contlicting provision, to the extent possible, will be considered modified to comply with
Apnlicable Law, Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract. Any
action required under this Security Instréinient to be made n accordance with Applicable Law is to'be made
in accordance with the Applicable Law in effect at the time the action s undertaken.

As used i this Security Tnstrument: (a) words in the singular will mean and melude the pluril and
vice versa: {by the word "mav" gives sole diseretion without any ebligation fo take any action: (<) any
reference to "Section” 1 this document refers to Sections contained in this Seeurity Instrument unless
otherwise noted; and () the headings and captions are inserted for convenignce of reference and do not
define, Hmit, or deseribe the scope or witent ot this Security Instruntent or any particular Section, paragraph.
Or Provision.

18 Bosrewer's Copy. One Borrower will be given one copy of the Note and of this Securily
[nstrament.

19, Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section
19 only, "Interest'in the Property” means any legal or beneficial interest inthe Property, including, but not
limited to, those beneficial interests transterred 1n a bond for deed, contract tor deed. installiment sales
contract, or escrow agreement. the intenl of which 1s the ansfer of title by Borrower 10 a purchaser at a
future date.

1t all or any part of the Property or any Interest in the Property 15 sold or transferred (or if Barrower
15 00t a ndtural person and a beneficinl Interest in Borrower 1s seld or rransferred) without Lender's prior
wrilien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if siich exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender will @ive Borrower natice of acceleration. The notice will
provide a period of not less than 30 dayvs from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower and will be enutled to collect all expenses
incurred in pursuing such remedies. including, but not limited to: (a) reasonahle attorneys' fees and costs; (b)
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property inspection and valuation fees; and (¢) other tees incurred to protect Lender's Interest in the Property
and/or rights under this Security [nstrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. [ Borrower meels certain
conditions, Borrower will have the right to reinstate the Loan and have entorcement of this Security
Instrument discentinued at any time wp 1o the later of (a) five davs before any foreclosure sale of the
Praperty, ot (b) such ather period as Applicable Law might specify for the termination of Borrower's right to
reinstate. This right to reinstate will not apply in the case of acceleration under Section 19

To reinstate the Loan, Borrower must satisfy all of the {ollowing conditions: (aa) pay Lender all
stms that then would be due under this Security Instrument and the Note as if no acceleration had occurred:
{bb) cure any Default of anv other covenants or agreements under this Security Instrument or the Note: (¢l
pay all expenses incurred in enforcing this Security Instrument or the Note. including. but not limited to: (1)
reasonable attornevs' fees and costs: (i) property inspection and valuation Fees; and (1) other fees incwred
10 protect Lender's interest in the Property and/or rights under this Security liistrumeent or the Note; and (dd)
take such action as Lender may reasonably require o assure that Lender's mtefest in the Property and/or
rights under this Security Instrument or the Note. and Borrower's ehligntion o pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may reguire that Borrower pay such reinstatement sums and expenses o one or more of the
following forms, as setected by Lender: (aaa) ¢asii (bbb money arder: (cee) cenilied check. bank check.
reasurer’s check, or cashier's check, provided any such cleck is drawn upon an institation whose deposits are
insured by a U.S. federal agency. instrtmentalitys ar entity: or (gddy Elestronic Fund Transfer. Upon
Borrower's reinstatement of the Loan! this Security Instrument and obligations secured by this Secunity
Instrument will remain fully effective as if noaceeleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security InStiument.
may be sold or otherwise transferved one of more times. Upon such a sale or other transier. alt o' Lender's
rights and ebligations under this Security Instrument will convey  Lender's successors and assigns,

22. Loan Servicer. Lender mav take any action permitted under this Security Insirumem through
the Loan Servicer or another authorized representatives such as a sub-servicer. Borrower undersiands that the
Loan Servicer or other authorized representative of Lender has the right and atitharity to take uny such
acuen,

The Loait Servicer may change one or more times during the temni ol the Nete. The Loan Servicer
may or may nat be the holder of the Note. The Loan Servicer has the right and authority to: (a) collest
Periodic Payments and any other amounts due under the Note and this Security Instrumenti (0) performany
other mortgage loan servicing obligations: and () exercise any rights under the Note, this Security
Instruntent. snd Applicable Law on behalf of Lender, 1f there s a change af the Loan Servicer. Borrower will
be given written notice of the change which wili-state the name and address of the new Loan Servicer. the
address to which payments should be madé. and any other information RESPA requires in connection with a
notice of vansier of servicing.

23, Notice of Grievance. Uniil Borrower or Lender has notified the other party (in accordance with
Section 161 of an alleged breach and alforded the other party a reasonahle period afier the giving of such
Hotice fa lake corrective action, neither Borrower nor Lender may commence, join. or be joined to any
judicmi action (either as an individual ljljgunt or a member of a classy that (a) arises {rom the other parly's
actions pursuant to this Security Instrumest 6 the Note, o (b) alleges that the other party has breached any
provision of this Security Instrument or the Noterlf Applicable Law provides a time period that must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
Section 23, The notice of Default given 1o Borrower pursuant to Section 26¢a) and the notice of acceleration
given to Borrower pursuant fo Section 19 will be deemed to satisfy the notice and opportunity tw take
corrective action provisions of this Section 23.

24. Hazardous Substances.
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{a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection: (1) "Hazardous
Subslances” include {A) those substances defined as toxic or hazardous substances. poliutants, ar wastes by
Environmental Law. and ¢(B) the following substances: gasoline, kerosene, other flammmable or ioxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. corrosive materials or agents. and radioactive materials: {iii} "Environmental Cleanup”
includes any response sction. remedial action, or removal action. as defined in Environmental Law, and (iv)
an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause @r permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release anv Hazardous
Substances. on or in the Property. Borrower will not do, nor allow anyone else to do.anything aflecting the
Property that: (i) vielates Fuvironmental Law: (1i) creates an Envirenmental Condition: or (ii1) due 1o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value ol the Property. The preceding rwo senlenees will not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property (ingluding. but not limited 1o,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Boprower will promptly pive Lender wrilten notice of: (i) any
investigation, claim, demand, lawsuil, of other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge: (i) any Environmental Condition. including but not fimited to. any spilling. leaking.
discharge, release. or threat of release of any Hazardous Substance: and (1ii) any condition caused by the
presence, use, or release of 4 Hazardous Substance thal adversely atfects the value of the Propeny. It
Borrower lears, or s notified by any governmental or regulatory authority or any private party, thar any
removal or other remediation of any Hazardous Substance affecting the Property is necessany Borrower will
promptly take all necessary remedial actions w accordance with Environmental Law, Nothing i this Securivy
Instrument wiil create any obligation on Lender for an Envirenmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Sigaature. 11 the Naote evidencing (he
debt for this Loan is electronic. Borrower acknowledges and represents to Lender that Borrower: {a)
expressly consented and tatended ta sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Elecironic Signatre”) instead of signing a paper Note with Borrower's written pen
and ink signature; (by did not withdraw Borrower's express consent 1o sign the electionic Note using
Borrewer's Fleciranic Signature; (¢} understood that by signing the ¢lectronic Note using Borrower's
Electromic Signature, Borrower promised (o pay thedebt evidenced by the electronic Nole in accordance with
its terms: and (dy signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so. Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

() Notice of Defawlt. Lender will give a notice of Detault to Borrower prior to acceleration
following Borrower's Default, except that such nonce of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition w any
other information required by Applicable Law: (1) the Default; (i1) the action required to cure the Default:
{1il} a date, not less than 30 davs (or as otherwise specified by Applicable Law) {rom the date the notice is
given to Borrower, by which the Default must be cured; (iv) that failure 1o cure the Default on or belore the
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date specified in the notice may result tn acceleration of the sums secured by this Security Instrument and
sale of the Property: (v) Borrawer's right to reinstate after acceleration; and (vi) Borrower's right to bring a
court action to deny the existence of a Default or to assert any other defense of Borrower to acceleration and
sale.

(b) Acceleration; Poweyr of Sale; Expenses. It the Default is not cured on or belore the date
specified in the notice, Lender may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may tnvoke the power of sale and any other remedies permitied by
Applicable Law. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided s
this Section 26, including, but not limited o (1) reasonable attorneys' fees and’or trustees' fees and costy and
other fees and costs associated with the enforcement of this Security Instrument, including but not limired o,
foreclosure trustee's and sheriff's fees and costs, and title costs: (i) property inspection and valuation fees:
and (1) ether fees incurred unless prohibned by Applicable Law for the purpose of proteciing Lender's
interest in the Propernty andior rights under this Security Instrument.

{c) Notice of Sale; Sale of Property. If Lender invekes the power of sale. Lender will execute or
cause Trustee to execute a written notice of the occurrence of an eventof Default and of Lender's election to
cause the Praperty to be seld and will cause such notice to be recorded ureach county in which any part of
the Property is located. Lender or Trustee will give iotice of sale in the manner preseribed by Applicable
Law 10 Berrower and 1o other required recipientso /At a tlime permitied by, and in aecordance with, Applicable
Law, Trustee, without further demand on Borrower, will sell the Properiy at public auctien 1o the highest
bidder at the time and place and under the terms designated i the notice of sale i one or more parcels and in
any order Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

{d) Trustee's Deed: Proceeds of Sale. Trusiee will deliver 1o the purchaser a Trustee's deed
conveying the Property without any covenant or warranty, expressed or implied, The recitals 1 the Trustee's
deed will be prima facie evidene@ of the truth of the statements made in that deed. Trustee will apply the
proceeds of the sale in the following order. ur as otherwise required by Applicable Law: (1y 1o allexpenses of
the sale, including, but not limited 10, reasonable Trustee's and reasonable attornevs! fees and costs; (iy (o all
sums secured by this Security Instrument; and (ii1) anv excess Lo the person or persons legally entitled 1o 10

27. Reconvevance. L pon payvment of all sums secured by this Security lnsyument, Lender will
request Trustee 10 reconvey the Property. aid will surrender this Security Insirument and all Wotes evidencing
the debt secured by this Seourity Instrument to Trustee. Upon such request. Trustee will reconvey, the
Property without warranty 10 the person or persons legally entitled to it Such persen or persons will pay any
recordation cosis associated with such reconvevance. Lender may charge such person or persens a fee for
reconveying the Property, bat anly 1f the fee is paid 1o athird party (such as the Trustee) for services
rendered and the charging of the fee 1s permitied vader Applicable Law,

28, Substituie Trustee, Lender may. from time to time, by itsell or through the Loan Servicer, or
any other duly appoimed agent or nominee of Lender, remove Trustee snd appoint a successor ustee W any
Trustee appointed under this Security lnstrument, Without conveyance of the Property. the successor frustee
will succeed to all the title, power, and duties conferred upon Trustee in this Security Instrument and by
Applicable Law.

29, Attorneys' and Others' Fees, Lender will be entitled to recover its reasenable attorneys’ andior
foreclosure trustees' fees and costs in any action or proceeding to construe or enforce any term of this
Security Instrument unless prohibited or restricted by Applicable Law. The term "attorneys' fees,” whenever
used in this Security Instrument. includes without limitation artorneys’ fees incurred by Lender in any
bankruptey or appellate proceeding.

30. Protective Advances. This Security Instrument secures any advances Lender. at its discretion,
may make under Section 9 to protect Lender's interest in the Property and rights under this Security
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Instrument.
31. Required Evidence of Property Insurance.
WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as
required by this contract or joan agreement. Lender may purchase insurance at Borrower's
expense to protect Lender's interest. This insurance may, but need not. also profecl
Borrower's interest. I the collateral becomes danaged. the coverage Lender purchases may
not pay any ¢laim Borrower makes or any claim made against Borrower. Borrower may
later cance! this coverage by providing evidence that Borrewer has ubrained property
coverage elsewhere,

Borrower is respensible for the cost of any insurance purchased by Lender, The
cost of this insurance may be added to this contract or Borrower's loan balanee. If the cost
is added 1o this contract or Borrower's loan balance, the interest rate on the underlying
contract or lmn will apply to this added amount. The effective dare of coverage may be the

date Borrower's prior coverage lapsed or the date Borrower fuiled o provide proot of
coverage.

The coverage Lender purchases may be considerably more expensive than
insurance Borrower can obtain on théir own and may nol satisty any heed for property
damage coverage or any mandatory liability instrance requiréments imposed by Applicable
Law.

BY SIGNING BELOW. Barrower accepts and agrees o the terms and covenants contained i this
Security Instrimgent and ji any Rider signed by Borrower and recorded with it

S
- BORROWER /‘m  GRINDSTAEF

Fage LTl

PAIGE ! GRINDSTAFF
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[Space Below This Line for Acknowledgment]

State UI'_______..._,,,,Mi )J

County of

This record was acknowledged before me on LD \_W( 1/% by MICHAEL

GRINDSTAFF, as an individual; and PAIGE GRINDSTAFF, as an individual.

A

Notary Public

My Commission Expires: b ; ( @ /W
A w

Individual Loan Originator: WILLIAM CURTIS SORG, NMLSR I1): 234012

Loan Origiator Organization: KLAMATH MORTGAGE, INC., NMLSRID: 233918

Individual Loan Onginator {Creditor): WILLIAM CURTIS SORG. NMLSRID: 234012

Loan Originator Organization (Creditor): Sierra Pacific Mortgage Company, Inc., A
California Corporation NMLS: 1788 NMILSRID: 1788
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MANUFACTURED HOME RIDER
TO THE MORTGAGE/DEED OF TRUST/SECURITY DEED
GRINDSTAFF
Loan #: 1425211
Serv. #: 7500082107

MIN: 100070300014252115
PIN: 194177

This Rider is made this 24th day of October, 2024, and is incorporated into and amends and
supplements the Mortguge © Deed of Trust £ Security Deed {the "Securily Instrument”y ol the saine
date given by the undersigned (the "Borrower”) to secure the Boprower's Note (o 8ierra
Pacific Mortgage Company, Inc., A California Corporation NMLS:
1788 (the "Lender™) of the same dalte {the "Note™) and covering the Property described in the
Seeurity Instrument and lotated at

41275 ROYAL COACHMAN DR., CHILOQUIN, OR 97624
[Property Address]

Borrower and Lender agree that the Security Instrument 18 amended and supplemented as follows:

A, The Property cavered by the Securiry Instrument (referred to as "Property” in the Security
lnstrument) includes. but is not linuted to, the herein described tract or parcel of land and certain
improvements, among which is a Manufactured Home! which will be or already has been affixad to
the Property legally deseribed in the Seeurity Insirument, and which Manufactured Home is
described as follows:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Manufactured Home Rider
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New 1990 Fuqua Homes 755 11089

New/Used Year Manufacturer's Name Model Name and Model No.
51.00X56.00 11089 193282,193283,193284
Length X Width Serial Number HUD #

B. Additional Covenants of Borrower(s):

l.  Borrower will comply with all state and local laws and regulations régarding the
affixation of the Manufactured Home to the Property described in the Security
[nstrument including, but pot limited to, surrendering the Certificate of Title (if required)
and obtaining the requisite governmental appreval.and accompanying doctmentation
necessary to classify the Manufactured Home as real property under state and local law,

28]

The Manufactured Home described above will be. at all times and for all purposes. a
permanent part of the Property deseribed i the Security Instrument which by intention of
all parties, shall constitute a part of the realty and shall pass with it and permanently
affixed to the realty in accordance with any lender. state. local or other governmental
requirements.

3. Affixing the Manufactured Home to the Property described in the Security Instrument
does not violate any zening laws or other state or local requirements appheable to
manutactured homies.

Manufactured Home Rider
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By signing below, Borrower(s) accepts and agrees to the terms and covenants contained in this
Manufactured-Home I:’.}ider.

- BORRGWER - PAIGE!'GRINDSTAFF

¥ 6%06.36 Page 3 of 3



MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GRINDSTAFF

Loan #: 1428211

Sepv, #: 7500082107

MIN: 160078300014252115

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC_RIDER ("MERS
Rider") is made this 24th day of October, 2024. and is incorporated into and amends and
supplements the Deed of Trust or Mortgage Deed (1he "Security Instrument”y of the same date
given by the undersigned (the "Borrower." whether there are one or more persons undersigned ) to
secure Borrower's Note'lo 8ierra Pacific Mortgage Company, Inc., A
California Corporation NMLS: 1788 ("Lender™ of the same date and covering the
Property deseribed in the Security Instrument, which s located at:

41275 ROYAL COACHMAN DR., CHILOQUIN, OR 97624
[Property Address]

In addition to the representations, warranties, covenants, and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree that the Security Instrument is
amended as follows:

A, DEFINITIONS
1. The DEFINITIONS section of the Secunty Instrument 1s amended as follows:

"T.ender” is 8ierra Pacific Mortgage Company, Inc., A
California Corporation NMLS: 1788. Lender s a Corporation organized

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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and existing under the laws of CALTFORNIA. Lender's address 1s 950 GLENN DRIVE,
SUITE 150, FOLSOM, CA 85630. Lender is the beneficiary under this Secunty
Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS" 1s Moriguge Electronie Registration Systems, [Ine. MERS s o sepaate
corporation that 1s the Nominee for Lender and is acuing solely for Lender, MERS is
organized and existing under the laws of Delaware. and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026. tell (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties, and obligations of
Lender as Lender may from time to time direct, including bul niof Limited to appointing a
successor trustee, assigning. or releasing, in whole or in purtthis Security Instrument,
foreclosing or directing Trustee to mstitute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any suceessors and dssigns of MERS. This
appaintment will inure to and bind MERS its successors and assigns, as well as Lender,
until MERS' Nomince interestis terminated.

2. The DEFINITIONS section of the Secunity Instrument s further amended to add the
following defininon:

"Nominee'" medns one designated 1o act for another as its representative for a
hmited purpose,

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS [N THE PROPERTY section of the Security [nstrument is
amended 1o read as fallows:

This Security Instrument secures to Lender (1} the repayment of the Loan, and all
renewals, extensions. and modifications of the Note, and ¢iiy the perlormance of Borrewer's
covenanis and agreements undes this Security Instrument and the Note. For this purpose.
Burrower irrevocably grants and conveys to Trustee. in trust, with power of sale. the
following described property located in the COUNTY [Type of Recording Jurisdiction] of
KLAMATH (Name of Recording lurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 41275 ROYAL COACHMAN DR., CHILOQUIN,
OR 97624 ("Property Address™);

TOGETHER WITH all the unpravements now or subsequently erected on the
property. including replacements and additions to the improvements on such property. all
property rights, including, without limitation. all easements, appurtenances, royaities,
mineral rights, oil or gas rights ar profits, water rights. and tixtures now or subsequently o
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part of the property. All of the foregoing is referred to in this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Secunty Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Tastrument to
be served on Lender must be served on MERS as the designated Nontinee for Lender,
Borrower understands and agrees that MERS, as the designated Nominee tor Lender. has
the right to exercise any or all interests granted by Borrower to Lender, including, but not
limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including, but not Iimited to, assigning and releasing this Security Instrument. and
substituting a successor trustee.

C. NOTICLES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended o read as follows:

16. Notices; Borrower's Physical Address. All notices given by Borrower or
Lender in connection with this Secugity Instiument must be in writing,

(n) Notices to Borrower. Unless Applicable Lawrequaes a different method. any
written notice 10 Borrower in connection with this Sccurity Instrument will be deemed to
have been given to Borrower when (1) mailed by tirst class mail, or (11} actually delivered
to Borrower's Notive Address (as defined in Section 16(¢) below) il sent by medns other
than first ¢lass mail or Electronic Communication (as defined 1n Section 16(b) below).
Notice to any one Borrowerwill constitute notice to all Borrowers unlesssApplicable Law
expressly requires otherwise I any gotice to Borrower required by this Security
Instrument is also required under Appiicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

b} Electronie Notice to Borrower. Unless anotherdelivery method is required by
Applicable Lawy Lendermay provide notice ro Borrower by ¢-mail or other electronic
communication ("Electronic Communication™) ift (i) agreed 1o by Lender and Borrowel in
writing: (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address ("Flectronic Address™); (1i1) Lender provides Borrower with the option 1o receive
aotices by first class mail or by @ther non-Electrome Commumcation instead of by
Electronic Communication; and {iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in ¢ennection with this Security
Instrument will be deemed to have been given to Borrewer when sent unless Lender
bicomes aware that such notice is not delivered. If Lender becomes aware that any notice
sent by Electronie Comununication is net delivered, Lender will resend such
communication to Borrower by first class mail or by other non-Electrome Communication.
Borrower may withdraw the agreenient toreceive Electronic Communications from Lender
at any time by providing written notice to Lender of Borrower's withdrawal of such
agreement.

(¢) Borrower's Notice Address. The address 1o which Lender will send Borrewer
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notice {"Notice Address") will be the Property Address unless Borrower has designated a
different address by writien notice to Lender. If Lender and Borrower have agreed that
notice may be given by Electronic Commuaication, then Borrower may designate an
Electronic Address as Notice Address, Borrower will promptly notify Lender ol Borrower's
change of Notice Address, including any changes to Bomrower's Electronic Address if
designated as Notice Address, If Lender specifies a procedure for reporting Borrawer's
change of Notice Address. then Borrower will report a change of Notice Address only
through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivesing it.or by
mailing it by first class mail to Lender's address stated in this Security instrument unless
Lender has designated another address (including an Elecuronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given 1o Lender only when actually received by Lender ot Lender's designaled address
(which may include an Electronic Address). If aay notice to Lender required by this
Security Instrument is also requited under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also be
provided to MERS as Nominee for Lender until MERS" Nominee interest Is terminated.
Any notice provided by Borrower in cornection with this Security Instrument will be
deemed to have been given to MERS only when actually received by MERS,

(e} Borrower's Physical Address. Tn addition o the designated Notice Address.
Borrower will provide ender with the address where Borrower physicaily resides. if
different from the Property Address, and notitv Lender whenever this address ehanges,

I}, SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest i the Nate, together with this
Securiy Instrument, may be sold or otherwise (ransferred one or more times. Upon such a
sale or othertransfer, all of Lender's rights and obligations under this Security Instrument
will convey to Lender's suceessors and assigns. Lender acknowledges that until it directs
MERS to assign MERS's Nominee interest in this Security Instrument. MERS remains the
Naminee for Lender. with the authority to exertise the rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument 15 amended to read as follows:

28. Substitute Trustee, In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successar rustee Lo any Trustee appointed hereunder who
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has ceased to act. Without conveyance of the Property, the successor trustee will succeed to
all the title. power, and duties conferred upon Trustee and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
MIRS Rider,

&2
e

- BOR.BEé/WER - PAI{E@: GRINDSTAFF
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EXHIBIT “A”

A tract of land situated in the SW1/4 NE1/4 of Section 27, Township 34 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, and being more particularly described as follows:

Beginning at a point on the South line of Rainbow Park on the Williamson, said point also being on the
North line of the said SW1/4 NE1/4, said point being South 89 ° 45' 22" East, a distance of 503.16 feet
from the Northwest corner of said SW1/4 NE1/4; thence continuing South 89 © 45' 22" East, along said
line, 415.00 feet to the Westerly bank of Williamson River; thence South 46 © 49' 00" East. along said
bank, 135.29 feet: thence South 82 © 14" 32" West 390.90 feet; thence North 40 © 39" 08" West 193.91
feet to the point of beginning, with bearings based on Rainbow Park on the Williamson.



