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The Following Address:
CorcLogic

i CoreLogic Drive

At Client Serviges DFW-B4-F3
Westlake, TX 76262

When Recorded Mail To:

Post Settlement, Navy Federal Credit
Union

PO. Box 3340

Merrifield, VA 22119-3340

Tax Account Number;

81743

True And Actual Consideration Is:
$65,000.00

2025-000966

Klamath County, Oregon
02/12/2025 12:59:02 PM
Fee: $202.00

[ Space Above this Line for Recording Data]
instrument: Deed of Trust Dated: February 10, 2025
Brief description of the land:
Grantor: Joshua Thompson
Grantor's Address: 4608 Carr St, The Colony, TX 75056
Grantee (Beneficiary): Navy Federal Credit Union, A Corperation
Grantee (Beneficiary) Address: 820 Follin Lane, SE, Vienna, VA 22180
Trustee: Malcolm & Cisneros, A Law Corporation

Trustee Address: 2112 Business Center Drive, 2nd Floor, Irvine, CA 92612
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Deed of Trust

Definitions. Words used 11 multinde sections of this document are detined be'ew “d other words are defined under

a ~, N }
the caption T} -‘\?\SFE’R OF RIGHTS TN THE P;\’(’}?Eki ¥ am% in Sections 3,4, 10, 11, 12, 16, 19, 24, and 25 Certain
rules regarding the usage of words used i this

ocument ars also provided in Sem o 17,

Pariies
(A} “HBor v i\ Joshua Thompson, Unmarried Man, currently residing at 4608 Carr St, The Colony, TX. 75056,
Borrower antor under this Secur ity Instnument.

15 Navy Federal Credit Union, A Corporation. Lender Is g corporation organized and existing under
he United States of America. Lender's address 1s 820 Follin Lane, SE. Vienna, VA 22186, Lender |
beneticiary under this Security Instrument. The tenn “Lender” includes any suceessors and assigns of Lender,

() "Hustee 13 Malcolm & Clsneros, A Law Corporanon, Trastee's address is 2112 Business Center Dirive, 2nd
} o

“oor, Irvine, UA 92612, The torm "Trustee” includes any substitute/successor Trustes.

Documents

{2 ‘,‘\.«;» e’ " means the promissory note dated February 18, d signed by each Borrower who is icga‘ily
obliga c: / 1m er that promissory note, that is in either (1) paper form, using Borrower's written pen and
K swmu;m ot {11) electronic form, using Bf rrower's <;~inpm Electronic ‘\1gn.mur in accordance with the ;u A
oF E-&107

. te. The Note evidences the legal obligation of each Borrower who signed the Note to pay
Lender Sixry five § nfi and 0071040 Dotlars (U5, 365,000,060 plus interest. Each Borrower whe signed the Note
has promised 10 pay t? cbt in regular monthly pavments and o pay the debt in full not later than March 1, 2040,

(B} “Riders " meuns all Riders wo this Security Instrament that are signed by Bomrower, All such Riders are
neorporated indo and deemed to be o part of this Securi ty Instrument. The following Ridess are 1o be signed by
Borrower [check box as appligablelh

3 7 0 Condomumum Rider I MERS iuﬂar
i Q Planned 1 i

o L1 WA Rader
£F) “Secunty instrument " means this document, which s dated February 10, 2025, together with all Riders to thus
document.

Additional Delinitions

{Gy “dpplicable Law " means all controllimg apphicable federal, state, and local statwtes, regulations, ordinance
and administrative rules and orders {that have the effes: of law) as well as all applicable final, non \ppga;aiﬂi
judicial opinions,

?

(WY “Communiny Association Dues, Fees, and 4ss
that are impaosed on Bm raweer or the Property by s '"wnd\,an'

Organiyation.

&

5, ooy, assessments, and other cha
on, homeowners association, or s"m%

{8y "Defands 7 means, m
Instrument on the date
in this Security |

provided by Borrower or

15 “f:nuulun, W anmtx covenant, ot\hg‘z! un. Or agy sement
: ar n!acwmm information or statement 1o Lend
ection or with Bowower's knowledge or

r,‘&’“‘\f ns or entitie




cctiom with the Loan, as describie

{3y "Electronir Fund 73‘“?1'\‘;‘2'“’“ means any transfer ui"zgnég. other than a wansachon originated by check, draft,
or similar paper instrument, which s initiated ¢ ,;.ough an electronic terminal, telephonic instrument, compuier, or
magnetic tape so as to order, instruct, or authorize a fnanuax institation o debit or credis an account. Such term

inctudes, but is not limited to, po.m -of-sale transfers, automaied teller machine ransactions, transfers initiated by

telephone or other electronic device capahle of communicating with such financial institution, wire transfers, and
automated clearinghouse ransfers,

noature " mesns en "Eleorr

‘A or B-SIGN, as apphical

(i Aronic Signatu National Commerce Act (15 US.C § 7001 et seq).
as it e o thme, or s

1t ¢ additional or successor legislation that governs the same
subpect ma z

(M) Chscrow Drems T means: (1) taxes ard assessments and other 1tems that can attain priority over this Security
instment as a fen or ancumbrance on the Property; {11} leaschold payments or ground rents on the Property,
L

L»
if any; (i) premiums for any and all insurance required by Lender under Section 5; (1v) Morigage Insurance
prewiums, 1 any, or any sums pd\/dblt by Borrower 1o Lender in lieu of the payvment of Mortgage Insurance
premiums in accordance with the pm istons of Section 11 and (v} f ommunity Asseciation Daex Fess, and
Assessments if Lender requires that they be escrowed beginning ar L0an doxmv or at any time during the Loan
term.

{N) "Loar wmeans the debt obhigation “-’i{‘;'f;‘:aced by the Note g rus interest, any prepayment charges, costs
expenses, and fate charges due under the Notr, and all sums Le under this Security Instrument, plug interest

£} “Loan Servicer” means the entity that has the contractaal right to receive Borrower's Periedic Paymcm: and
any other payvinents made by Borrower, and adminsters the Loan on behalf of Lender. Loan Servicer does not
mclude a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covers w.Jz; described in Section 3) for: (1) damage to, or
destruction of, the Propenty, (31 condemnation or other taking of all or any part of the Property; (i1} conveyance in
tew of condermmation; or (iv} misreprosentations of, or omissions as to, the ffah;ﬁ and/or conditien of the Property.

(&)

ance protecting Lender sgainst the nonpayment of, or Default on, the Loan,

ment ‘ow ﬁmmm er, other than a voluntary prepayment permiited under the

{8} "Periodic Pavment weans the regularly schedule
plus (1) any amounts under Scetion 3.

{1y “Prope
PROPERTY

d amount due for (1) principal and imerest under the Note,

“reans the propenty described below under the keading "TRANSFER OF RIGHTS IN THE

{1} “Rears " means all amounts receiv

onnection with the lease. use, and/or cocupancy ¢
the Property by a party other then Borrow

(¥} "RESPA " means the Real Farate ‘%H*icnﬁ res Act {12 USC g 2601 et seq.) and its implementing
regulation, Regulation X { 1’5’ CF ft E’;m [SERE 1 from time 10 nme, o any 'mdm@ml
or successor | ! nect matter. When used in this Securiy
instry m ent, "R

uld apply o0 a “federally related movtgage
loan™ even if the i‘"\ i doss

B

il
¢ loan” under RESPAL




(W) "Successor in linterest Qf'B:)rf-()wgr' " means any party that bas taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) “UETA " means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is

located, as it may be amended from time to time, or any applicable additional or successor legislation that governs
the same subject matter.

Transfer of Rights in the Property. This Security Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of the Note, and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, i trust, with power of sale, the following desciibed propesty focated in the County of Klamath:

See legal description attached hereto and incorporated herein
Parcel 1D Numberfs); 3107-001D0-07300

which currently has the address of 75321 Banyon St Chiloquin, Oregon 97624 (" Property Address ™,

TOGETHER WITH all the improvements now or subsequently erected on the property, Including replacements and
additions to the improvements on such property, ail property rights, including, without limitation, all casements,
appurtenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and oceupy
the Property under a leasebold estate; (i} Borrower has the right to grant and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-

uniform covenants that reflect specific Oregon state requirements to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security knstrument. Payments due under the Note and this Security
[nstrument must be made i U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be madc 1n one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agencey, instrumentality, or entity; or
{) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other location
as may be designated by Lender in accordance with the potice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrewer from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

BUBSATZOST
OREGON-Single Family-Farnie MasiEredds Mae UNFORM INSTHUMENT Form 3038 62024
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Z. Acceptance and Application of Payments or Froceeds.

{a} Aeceptance and Application of Partial E’aymf:ma. Lender may .u.u,p? and either apply or hold in suspense
i’ ?ruai Payments i s sole diseretion in accordance with this Section 2. Lender is not obligated to accept any Partial
FAyments or to a;}p'x any Partiaf Payments at the tme such payments are accepted, and also is not obligated to pav
».,.1 erest on such unapphied funds. Lender may hold such unapplied funds unii Borrower makes pavment sufficient
cover a full Pe rm(ha Payment, at w hr}' time the amount of the full Penodic Payment will be applied to the Loan.
i1 Borrower does not make such a payment within a reasonable period of tine, Lender will eitl;erdpply such funds
m m:cord:mcrc with this Section 2 or return them to Borrower, 1 not applied eartier, Partial Payvments will be credited
inst the total amount due under the Lean in caloulating the amount due in connection with any foreclosure
"kudmg, payoeft request, loan modification, or ranstatement. Lender may accept any payment msuicient to bri
the Loan current without waiver of any righis under this Security Instrument or prejudice to its rights io refuse such
paviments i the future,

L

G

E424

dn ()rder m \ppiu aimn of Pariml l’m ments and Periedic Payments. Except as otherwise described in this
' 2.1 ippiies @ pa sach Pertodic Payment in the order in which

arit, as toilows: fivs

it
o indergst ang !hen 1o principal
: Pertodic Pavments then due are paid in fuli,

arges and to any armounts then due under this Security
ote and this S{.uum; instrument are paid in full, any remanung pavment

any DavInetd amounts remaining may h:. ap shied to m
ument I all sums then due undc* the N

amount may he apphed, m Lender's sole discretion, to a future Pentodic Payment or to reduce the principal balance of
11

fhan it
he Note.

more Periodic Payments and the amount of any
s be applied to the delingquent pavment and the late

ng payments, Lender will spply such payments in accordance with Applicable Law
{¢} Voluntary Prepavments. Voluntary prepayments will ve apphed as desenibed in the Note.

{d) No Change to Payment Schedule. Any application of pavments, msurance proceeds, or Miscellanegus Proceeds
1o principal due under the Note will not extend or postpone the due date, or change the amount, of the Pertodic
Paymenis.

3. Funds for Escrow ltems,

vy to Lender on the day Periodic Paviments are due under
to provide tor payment of amounts due for all Escrow Items
i(’ c’ic,h mon zh may change “"m“‘-;z Iln: term ¢ { the Loan

{a) Escrow Reguirement; Escrow Items. Bonower
e N e Mote 1s pak‘ in full, g swm o
. Ty ;

q@Y W ave *r‘x

».sd/\,r lmb Wi '“d ‘he %’cc;\.hemem to pay Lender th‘. “unds for any or ali %scmw ftems Lmuu Ay ruquxr
Borrnwer to provide proof of direct payment of those items wi ‘h n such time period as Lender may require. Borrower's
n gation to make such timely pavments and 1o pr g proct of payment is dwmc,d 1o be a covenant and agreement
wrower under th : 15 obligated to pay Escrow Itums directly pursuant {0 a waiver,
row jrem, Lender ma}-' exercise us rights under Section 9 to
ted to repay 1o Lender any such amoun! o accordance with Section 9.

né Borrower | 0y ‘”%}s‘ 1E amount

e b
i
X

(1\ such amount and Borrower ‘W;LE be oo




Lender may ‘m‘u‘u: aw i € Waive

St |u

P Oob Gl

a8 10 an

v tume by giving a natice in accordance with
unds for such Fscrow Ttems, and in such

: val, Borrower musi e
amounts, that are :Emn reguired umics this iin.c‘mn kS

{¢} Amount of Funds: Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to, but

not i excess of, the maximam amount a lender can require nader RESPA. Lender will estimate the amount of Funds
due 1 accordance with Applicable Law.

The Funds will be held m an institution whaose deposits are insured by a U.S. federal a agency, mstrumentality, or
entity (imcluding Lender, if i.f:ndc: 18 an msit 1y n n whose deposits are so insured) or v any Federal Home Loan
\ 2 Hems no la ater Lhzm the time specified under RESPA. Lender

se Borrower for: (1) holding and appl ying the Funds; (i) annually analyzing the eserow account; or (1)
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender

such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid

‘(?n Punds, Lender will not he c:quuui t> pay Borrower any {nterest or earnings on the Funds, Lender will give o
Borrower, without charge, an anwaal accounting of the Funds as required by RESPA.

nxq\

ki

() Surplus; Shortage and Deficiency of F unds
escrow, Lender will aecount to Bomrower for

ith RE"EPA if there is a mnp’&..q of Fu

rrower's Perlodic ":M m: is delinguent by mor
than 30 davs, Lender mav retain zhe mmhs: in the escrow accoun am !hu pzz‘yme'no hie Bzcrow Hems. I theve is

a shortage or ‘§‘ ciency of Fune
Amnount necessary 1o make up z,

et and Borrower witl pay to Lender the
g with RESPA.

1 o

o payment i full ofall sums secured by this Security Instrument, Lender will promptly refund to Borrower any

arower st pay (a) all taxes, sssessments, charges, fines, and impositions attributable to the
Property which mw PTIOTIY OF may aftzin }}}'érv'iir\s ver thi o1 _; Instrument, (& igasehold payments or ground
rents on the Property, of any, and (¢ Communi es, Fees, and Assessments, if any, If any of these items

are Escrow | t:_n Borrower will pay {hem in me manner provide aE n Section 3,

Borrower must proy mﬁy discharge any hen that has priovity or may attain priority over this Seeurity Instrament unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is perr’bm*ing tmdﬁr such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the len in, fogal proc cedings which Lender determines, in its sofe discretion, operale to prevent
the enforcement of the lien while those proceedings are pending, but enly until such proceedings are concluded; or
{ceh secures from the holder of the Hen an agreeme tisfactory to Lender that subordinates the lien to this Security
instrument {collectively, the "Reguired Act U Lender detenmines that any part of the Property x:, sithject 10 a fien
that has priority or may attain priority over thi iy Jnstrument and Borrower has pot taken any of the Required
Actions In regard to such hien, Lender may give Borrower a notice identifying the len, Within 10 davs after the date on

which that notice 1s given, Borrower must satisfy i‘ > hien or take one or more of the Reauired Actions.

&. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower maust keep the improvements now existing or xubw quently erecled

on the Property insured againgt loss by fire, fxazarclﬂ j zcmdex within mr term "extended coverage,” and am

h\.:“ﬂ”db me demﬁn but not limited to, Mﬁ?qmi\c o0 ;’Eéﬂ«:qw\:s msurance. Bormwer
pes of msuranee Lw &y 1¢ cd uctihl Q]ewm and for the !

. What ! Eh 'jw’m;} the term

‘ze st

ght will not be

ﬂ(‘ 5, & d, floeds,

cO UnNTCAass

IHEREAIE



to believe that Borrower has failed to maintain
“oblam insurance coverage, at Lender's option
1 15 under no obligation to advance prcn“ijun"“
gz obtained by ’:*n, ower. Lender ix under no obligation to purchase
“select the provider of such insurance in its sole discretion. Before
ader will notify Borrower if fwih ted 1 do so under Applicable Law. Any such coverage
Len ut might not proteet Borrower, Borrower's squity in the Pr roperty, ot the contents of the Prupert\
sgainst any risk, bazard, or Mbmtv and might pmwdc greater or lesser coverage than was pzt‘vmuni\: in effect, but not
eeding the coverage required under Section 5(a). Borrowe r acknowledges that the cost of the insurance coverage
rimed may significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed
der for costs associated with reinstating Borrower's insurance policy or with placing new insurance under this

(b} Fatlure vo Maintain Emurancm it
awy of the required insurance

SEE. Unie:;s ‘z‘eqmz':‘: 4 §3‘J A

P

Fprior tapsed ¢
Ype oF amount of coverage a ﬂf*

any particuls
g £
puiCiasmeg
e

will insur

wder, b

0,

Section 5 will become ac&z ional debt of Borrower secured by this Security Instrument. These amounts will bear

interest at the Note rate from the date of disbursement and will be payabie, with such interest, upon netice from Lender
o Borrower requesting payient.

(¢} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be subject o
Lender's right to disapprove such pn%‘icir” {31} st

it

wiude 8 standard morigage clu:qe‘ and (111} must name Lender as
mortgagee andior as an additional loss pavee. Lender wi ;E have the nght to hoid the pohcna and renewal certificates.
it Lender requires, Borrower will prompily give io Le

iy ey proo! of paid premiums and renewsl notices, I Borrower
obtaing any fom of insurance coverage, not otherwise required by Tender, for damag,e to, or destruction of, the

Property, such policy must include a standard mortgage cl ruse and must name Lender as morigagee and/or as an
additional loss payee.

iy

{d) Froof of Loss; \g}pimdhon of Pmmed&. In the event of loss
carrier and i.:m; i v omay make proof of foss i not mad
whether of n E i

. Borrower must give prompt notice to the Insurance
rompthy by Emmwe* fkm msurance procee
or, will he 3pzm¢o to restoration or repair of d‘;e Pr aperty,

reguin epa
if Lender deems the restoration o tt.:pf,ﬁr o be economically feasible and determines that Leﬂder s security will not be
Vovg wisgrenged ¥ 1 . e
A LR gt

1 the Property is 1o be rcgﬁ&;iba aor restered, Lender will disburse from the insurance proceeds any initial amounts that
are necessary W bogin the rapmr or restoration subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
apportumty io nspect such Property to ensure the work has been completed to Lender's satisfaction (which may
nclode sansfving Lender's minimum e =g1bz¥mf requirements for persons repaxrmg the Property, including, but not
limited 1o, hicensing, bond, and insurance requirements provided that such inspection st be undertaken promptly.
Lender may disburse proceeds for the repairs und restoration in 2 single payment or in a series of progress payments
as the work 13 co P leted, depending on the size of the repatr or u,smmnon the terms of the repair agresment, and
whether Borrower 15 10 Defaulr on the Loan, I ; f dishursements directly 1o Borrower, to the person
repaizring or restoning the E‘ru;}a,m. or p‘wable jointivio b bath, Eu*dm wili not be required 1o pay Borrower any intersst
OF BAITINEES U1 8 ceads wilesy E;c:‘e ‘ GWET RETCE in witling or -"«.{'t‘)hﬁé ¢ Law requires
otherwise. Fees for p ubiic ad,umern or ethier third parties, retamned by | Borrower will not be paid out of the insurance
proceeds and will be the sole obiligadon of Borrower

1 Lender deems the restoration or repair not to be econemically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applie «d 10 the sums secured | by this Scourity Instrgnent,
whether or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds wiil be applied in the order
that Partial Paviments are applied in Section 2(h).

{¢} Insurance Settlements; As&igmmm af 3’%”» wer sbandons

and settle any available msurane
from Lender that
30—1_13\ ‘DLT'IU{; put

t ate md 501 tz: %he glahn. ?E;e

Hionks
ERVR SV Vb PR Vs Fags 7ot 19




Yo g st [ - o
26 or etherwise, Bor of 15 unconditio

moan amount not o exceed the amounts L.T;}\iﬁd

{ b any msurance proceeds
T ie Noie ard this Seuzrl‘w 1 :n,m, and (31} any other of
Borrower's rights {other than the right 1o any refund of unesmned premiums paid by Borrower) under all msurance
policies covermg the i’mp crty, Lo the extent that such rights are applicable o the coverage of the Property. If Lender
files, negonates, or settles a claim, Borrower agrees that any insurance sroceeds ¢ nay be made payable d{r;c{i)‘ to

hout the need to include Borrower as an additional loss pavee, imou may use the insurance proceeds either

tore the Property {as provided in Section 5{d)) o1 10 pay amounts unpaid under the Note or this Security

wstrument, whether or not then due.

3y

ifiﬂ. Occupancy. Borrower must occupy. establish, and use the Property as Borrower's principal residence within 60

ey | E & execution of this Security Instrument and raust \,out::me to vcoupy the r’wpcrly as Borrower's principal

Y L
&\’}.\

. £, )
2ar atter the do

s5 Lender otherwise agrees m wriling, which consent

nably withheld, rces exist that are beyond BQ rrawer's control

o unless
or unless ex

7. Preservation, Néamtenance, and Protection of the Property; Inspections. Borrower will not destrov,
darnage. or nmpaw the Property, aliow the Property to deteriorate, or comumit waste on the Property. Whether or aot
Borrower is residing in the Property, Bunnww must maintain the Property in order to prevent the Property from
detertorating or decreasing in \(:] due te its conditten. Unless Lender determines pursuant to Section 5 that repair
o fCST€§aJii£)Zl 1$ ot ¢ mnommtll} f asible, Borrower will prompidy repair the Property if damaged w0 avoid further
detenoration or damage.

! zvp iy, Borrower will be responsible for repairing o f'c%z-“-l*'w the Property only if Lender has released proceeds
or such purpeses. Lender may disburse *wm\e»;é' for the repalrs and restoration in a single payment orina s ries

W progress pavinents as the work is completed, wo‘:ndr 1g on the size of the repair or restoration, the terms of the
repaw agreement, and whether Borrower 15 in Defsuit on the Loan, Lender may make such disbursements directly o
Horrower, to the person repairing of restorng the z’] c)gn,rﬂ, or payable joinily to both. If the insurance or condemnation
proceeds are 1ot sutiicient to repalr or restore the Property, Borrower remaing oblgated to complete such repair or

restoration.

I insurance or cod ;d,,mmumn proceeds are pald to Lender in connection with damage to, or the taking of, the
1

Lender may make rum mable entries upon and inspections of the E'”ér"zrmrw If Lender has reasonable cause, Lender may

o
wgpect the interior of }s\. impravemants on the Property. Lend ve Borrower notice at the time of or prior to

uch an interior 111‘55,;(3& £1on

-..HI]“ the Loan application process, Bormwer or
3 knowledge or consent gave mdm:al!y alse,
u 10 pm\, zde Lender with material information)
s income or assets, understating

ities, and misrepresenting Borrower's
SN,

i ms%'zutmr‘ of Bs rower's J

nded ocoupancy of th
g, Protection of Lender's interest in the Prcper‘ty and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. I (i} Borrower fails o p z{i}rﬂ the covenants md Qrc‘:n‘um contained
this Security Instrument; (11} there is a lega!l proceeding or g m:ma affect Lmdw
miterest in the Propersty snd/or righis ander this Security Ins :
for condemnation or forfeiture, for enforcement of a lien \hf jmx rrnur“zy or may auain ;"*r‘or**v over this Sccui‘
!ns‘z:'mmﬁm. or to enforee }&m sorre mi Ations Y, or 1*-) Lender reasonably beheves that Borrower has abandoned the

Propert apmn;n q%: to profect Lender’s mier&:‘;t in the
Propert 2 - and/or assessing the value of the Propernty,

and szeuring anwm- repain
secured by a ben thath
payimg: {A) xmsmmbse 311&]}}1&}’3

_but are not limited to: {1} paying any surms
uy OVET § Y ~*'1-:;Lrum:;z‘it; (i1 appearing w court; and (I
B property smp cuon and valuation fees; and (C) other fees ncurred




o the purpose of protecting Lender's interest i the Prog ot rights under this Security Instrument, meluding its
securad position In a bankrupicy proceeding. Securing ¢ includes, but is not limited to, SMLTIOI‘ and mieror
inspections of the Property, entering the }"’momw 15 nmka renn;rs xim nzing locks, re ;*Eaur'g or boarding up doors and

B “ -o‘
windows, draming wator from pipes, :an’*m ing balding or other code violations or d mumug conditions, and having
atilities turned on or off. Although Lender may tal

mder this Section 9, Lender is not required to do o and is
not under any duty or obligation o do so. Lender will not be labie for not zakmg any or all actions awhonzed under
this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. I Borrower 15 in Defanlt, Lender may work with Borrow er 10 avoid
foreciosure andior mitigate Lender's ¢ atmtlai losses, but is not obligated to do so unless required by Applicable Law.
Lender may take reasonable actions t raluate B awer for aval

hie altematives to foreclosure, nc.’iud'mg. g
e, property valuations, subordination agreemends,
se actéo*"s Amv co%?i awr‘"*ted wth 511 ;lm

s \L.m.. aspy pewand

&0 10, Oh ]iu‘,:. LALU.LL :Lk i,«;‘a, i} §{:
p"r*v mmm\‘xi% Borrower 011

r)

¢} Additions! Ameun
of Borrower secured
dishursement and wil

ured. Any amounis
E it»{:cx_zm} Instrum
1

% ¥
be payable, with such interest, upon notice from |

43

}
11
14

=t 3

ender w Bormwe tuque\,hng pavinent.

fd) Leasehold Terms. If this Security Instrument is on a leaschold, Borrower will comply with all the provisions of the
fease. If Borrower acquu s fee title w the Property, the leasehold and the fee title will not merge unless Lender agrees
to the merger 1n writing.

10. Assignment of Rents,

{a) Assignment of Rents. If the Property is leased to, used by or occupied by a third party (“Tenant ), Borrower

1w unconditionally assigning and fransferring to Lender any Rents, regardless of to whom the Rents are pavable

Borrower authorizes Lender to collect the Rents, and agrees that ¢cach Tenant will pav the Rents w Lender. However,

Borrower will receive the Rents until (i) Lender h s given Borrower notice of Default pursuant to Section 26, and (1)
£ P . ‘

Lender has given notice 1o the T#‘naﬂt ihat the Rents are to be paid fo Lender. This Section 10 constitutes an absolute

& .
assignment and not an assignment for additional s 'ca:ur"xi‘y onty.

() Notice of Default, If Lender gives netice of Defay (1) all Rents received by Rorrower must be held
by Borrower as trustee for the benefit of Lender only, m be Mppm,d to the sums secured by the Security Instrument;
{(11) Lender will be entitled to collect and receive all of the Rents: (i1) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due and unpaid 1o Lender upon Lender's w "xttw demand to the Tenant; {1v) Borrmvcr witd
ensure that each Tenant payvs ali Ei‘ws due to Lender and will take whatever action is necessary to collect such Rents
i not paid to Lender; v 1unless Applicable L aw proy ides otherwise, all Rents cotlected by Lender will be ¢ pp ed
frst o the cosis of ' the hmmu and a)"%t*x*g the Rents, including, but not limated
able attorne : on receiver's bonds, repair and owintenance costs,
i p“r%‘y and then to any other sums secured b‘v this
? izu ¢ to account for only tho»c Rents

d to take possession of and manage the

ot any showmg as to the madequacy of the

(

eptitled fo m““ & receiver AE}

from the Property with

’U
=
o
o

fire derive

J

(¢} Funds Paid by Lendern I the Rey ¢ not suflicient to cover the costs of taking conirel of and managing the
Property and of ¢ Sllect tng the Rents, any ld@ paid by Lender for such purposes will becomie indebtedness of
y

Horrower to Lender secured by this Suur v Instrument purstant 1o Section 9.

3
¥

s

{d} Limitation on Collection of Rents. Borrower may not colleot ¢ any of 1he Rents more than one month in advance of
the time when the Rents become dus, except for security or sunilar depost

i RN



fg '*'3‘ Ao Other Assignment of Rents. Borrower represents, wamants, vovenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any fn ssignrpent of the Rents, and has not performed,

and will not perforn, any act that could prevent Lender Srom exercising 1s rghts under this Security Instrument

(f) Control and Mainienance of the Property. Unless required by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or afler gIving
iotice of Default to Borrower. However, Lender. or a veceiver appointed under Applicable Law, may do so at any time
wheit Borrower is m Default, subject to Applicable Law.

{z) Additional Previsions. Any application of the Rents wil l nut cure of watve any Default or invalidate any oth
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

a) Pamvm of Premi

ws Substitution of Policy: Lo B
'm*r-n of m“k“nf: ‘th»., |3

rve: Protection of Lender, 111 L ender lwmc
Ipav the p TS TR
: ma‘itﬁ\, {Lsianau,u fmvmum Oy v(nd ihf‘ jaiss mmms
ge requ red by Lender ceases for any
oh mmmvcn or {1y Lender determin
y Morigage Insurs

i'i pay the pre irec w bialn oo @:rug’s ;3; dantially eg
effect, at 2 cost substann equivalent to the cost 1o Borrowe
an alternate mortgage insurer selected by Lender

2, m'-,fi éz}

Giscretion

i‘,‘f\‘r ,{A VQI) d

SUrance

f substaniially eg fent Mortgage Insurance coverage is sailable, Borrower will continue to pay to Lender
he amount of the separately designated pavimenss that were due when the Insurance coverage ceased 1o he in effect.
Lender will aceept. use, and remm these payments as 2 non-refundable loss reserve in hieu of Mortgage Insurance.
Such loss reserve will be non-refundable, sven v"ﬂer‘ the Loan 1w paid e full, and Lender wall not be required (o pay

Borrower any miterest or earni n“b on such loss reserve.

e ,..N

Lender will no longer require loss reserve payvments psurarcs coverage fin the amount and for the period
that Lender requires) provided by an insurer s¢ lum by Lender ¢ 2ain hecomes av ailable, is obtamned, and Lender
eparately designated payments toward the premmngs for Mortgage Insurance.

requires

If Lender required Mortgage Insurance a8 & eondition of making the Loan and Borrower was required to make
xbpdmi ?x de:*;;g}’aze{* pwmemb t(%*avar'd the premmums for Mortgage Insurance, Borrower will pay the premiums

: ce n effect, or 1o provide a non- —refundable loss reserve, unitil Lender's
zein irement for Mortgage fnsurance Lmis in aecordancs with any wrirten agreement between Horrower and Lende
providing for rminatan or untl t»‘n;uﬁm wmired by Apphicable Law. Nothing in this Secuon 11 affects

der for certain losses Lender may incor if

Mortgage Insur

o3 o g

aracterized asja pOT'L]«) of
18 the mortﬁagfs ingurer's risk, or

rer has agreed to pay for Morigage

amounts that Borroy




eount Borrower will owe for Mortgage Insurance; (11
rhas, ifany. with respect to the Mortgage Insurance
11 et 5ed.), as it may be amended from time to tme, or
riis the same subject matter (“HP4 "1 These rights
‘equest and obtain cancellation of the Mortgage
nd/or to receive a refund of any Mortgage
amm or termination,

¢ *Umazmn orreg
‘mir the 1 © TECOIVE ¢
Insurance, o have the urance terminated
Ipsurance premiums th.n am:. uncumfzd al the time of sach cancet

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{ak Assignment of Miscellancous Proceeds. Bcjm:wcz‘ 18 uncenditionally assigning the nght to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

b} Application of Miscellaneous Proceeds upon Damage to Pr (ipf:l’i”v. If the Property is damaged, any
Miscellaneous Procecds will be applied to restoration or repair of the Property, 1§Lcmhr deems (E] 2 RSTOraton or
repair to be econotically feasible and Lender's security will not be lessened by such restoration or reparr, §)um g such

air and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has ht
o i has been completed to Lender's sausfaction (which m
wents tor persons tep&mnr‘ ihe Property, including, | :;{ 10
provided that such Inspection must be vndertaken promptly
the repai sioration A smgic’: disbursernenl o 1 a series of progress pavments as the
d'c‘pt‘ uﬁm g on rh size of the repuir of Tes ton, the terms of the repair agreement. and whether
fault on the Loan m%u‘ 1 c.Lz, sus:h dishursernents directly o Borrower, to the PETSON FCRRINNgG
mpr’m or pax"ﬁne oty to & i

¥ 1o m;sgscai the Property o ensure the
1's ﬂmw_-m eligibility require
*1:& WANRCE Yo

o

"i
thy

HrErrerin

I ’;’Zﬂﬁ& Wy p

s and ,m‘m\wr agres in wriling or ,;pg\mmm Law

I not be reguired to pay Rorrower any 1nterest

Miscellancous Proceeds. H Lender deems the oration of repaiy not to be economically feasibie
; ‘:‘m OF repair, the "‘L’h%c@%mmus Proceeds will be applied to

xcess, if any, paid to Borrower, Such

«.pp} o in Section 2{b.

o3

et Qai 0 be paid on sush | hmcu‘nmu i roceeds, Lender

require
OF SAIngs on such
oy w’uﬁea s securny waould be lessened by such re
he su this Security Instrument, w

Miﬁf&ﬂan&(}uﬁ. ?mcm:‘;:: will be applied in the

rOr not tnen aue,

at Partial Paym

{¢} Application of Miscellaneous Proceeds upon { «:mdomu’mﬁsﬂ. Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Misceliancous Proceeds will be
applied to the sums secured by this Security I trument, whether or not thea due, with the excess, i any, paid o

Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, & "Partia! Devaluation ") where the
fair market value of the Property «mnmdzaidy hefore the Partial Devaluation 1s equal to or greater than the amount
of the sums secured by this Security Instrument .mmeéadl v before the Partial Devaluation, a percentage of the
Miscellaneaus Proceeds will be apphw 10 the sums ‘»uzxred by this Security Instrument unless Borrower and Lender
otherwise agree i writing. The amount o* fn& \’Exw Jlan Um Praceeds that will be so applied is determined by

o & p.?r‘Ctr)i“ﬂc calculated by taking (1) the total amount
and dividing it by (i) the fair market value of the

ance of the Miscelleneous Procesds will be maid to

multiplving the total amount of the M
of t*xc- surns ;;ecux‘exi i :ni*dmmn bt

roperty bvmediately before the Partial
iz peture the Partial Dov a‘uzmon, all of the
v this Security Instrumment, whether or not the sums are

I the event of & Partiz
Devaluation is fess :ézm :‘s @ m...n“;*; of the sums
Miscellancous Proceeds wiil be ap;}ned to the sums

then due, unics S srrower andd Lender otherwise agres in wi

r the Miscellaneous Proceeds either to the sums
oration or repair of the Property, T} :
31 days after the date Lender notitfies Borrower that

er within 3

FORB INETRURMENT
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#) Tax and Flood Determination |

14, Joint and Several Liabillty; Signatories




Instrument, mehisding: (1) reasonable attorneys’ fees and ety |

mitigation feeg; and {1 Uy other related fees.

operly spection, valuation, mediation, and joss

?ermimhﬁm of Fees. In regard to any other fves, the abse
speci awer should not be

g of express authority in this Secunty Instrument to
,‘ "hition on the charging of such fee. Lender may noi
rohibited by this Security | Instrumens or by Applicable Law.

(s Bavipgs Clanse, W Apphicable Law sels maximum %
mierest or other loan charges collected or 1o he collect ::«;i me

i be r‘“‘? sad by the amoug

T

arges, and that law is finally mterpreied so that the .
onnection with the Loan exceed the permitied liniits, then
sary o reduce the charge o the permitted limit, and G
Borrower which exce ted !H’lﬁ.,. will be refunded to Borrower. Lender may
d by reducing the principal owe e Note or by making a direct payment to Borrower,
: » x}l the reduction wiil be treated as a partial m‘*p" viment without any prepayment charpe
ba ;\m;.} enit *l*arg_'e 15 provided Tor under the Noie). To the extend permitied § 1\' Applicable Law,

coeplance ¢ i ny such refund made by direct payment 1o Borrower will constitute a waiver of any right of
tron Borrower mught b am arising out of such overcharge.

o

16. Notices; Borrower's Physical Address. Al notices mven by Borrower or Lender in connection
5 Insirument must be in wriling

{ay Notices to Borrower. Unless Applh , fierent method, any writicn notce 1o Borrower in
connection with this Sec arii'},' Instrumnent will be dee to have beon given (o Borrower when (1) matled by first class
maif, or (1t actually delivered to Bo Bt ' defined in Seclion 16{¢) below) if sent by means other
38 mal or Llectronic ummmmca%;iasw {as dw\z’cu in Section 16(b} below). Notice to any oue Borrower
will constituie notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice 1o Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law reguirement wil
satisty the corresponding requirement under this Securtty Insirument.

than first of

{h) Electronic Notice to Borvower. Unless anotber delivery method 18 required by Applicable Law, Lender may
provide notice 1o Borrower by e-mail of other electronic iai}T‘".ﬁ“stiiiLii‘}(}n (' “E.’h ronic Communication Vit (1) agreed
m by Lender and Bnr*mvc" n winting; (i} Borrower has provided Lender with Borrower's e-mail or other electromic

the upmm to receive potices by first class mail or

S HE [ b on; and (1) Lender otherwise complies
o Borrower sent by Bl ¢ Communication m connection with this Security
1 fr: o 14 iimruw o when sent unless Lender becomes aware that such notice 8
/ et by Dlevironic Communication is not delivered, Lender will
it : m! of bty other non-Electronie Communication. Borrower may
¢ o recave Blectonde ('rsmnu,m\,;atmns from Lmdc,r at any time by providing written notice 1o
;,,a‘nd'f“ ﬂ‘ Lm rower's wi ;t}%d‘:'a\. al of such agreement

CIon

{¢) Borrower's Notice "&dd . The address hich Lender m!l 5e m“é Borrower notice { "Notice Address™y will
the }“*epsz” ,wdmm uni - has dosi e iress by wnm:a notice o Lender, If Lender

and Borrower hav ¢ "sLlﬁlC' o, zI 211 *%nrrm\ oF maty :*r*»;g; ate

an kiectronic / (*} ¢r's of :mgc

Address, meluding any s Blecironic Address iféﬁsgraz:

a procedure for reporiing i‘*s )xm We's ¢ a“ge of Notice Address, then Borrower will report a d ange 01 ’\lotme ﬁ, idress

only through that speci! fiad procedure.

h

3

(&) Motices to Lender. Any notice fo Lender will be given by delivering it or by wailing it by first class matl o
Lender's address stated 1 this Security Ingtm’nmp unie, Lender has daswnated fmmhsr address (including an
Plegtrome Acdmm; by notice to Borrower. Any notice in connection with this Security Instnunent will be deemed 1w
have been given to Lender only when actually received h\' ender at Lender's designated address {which may include




an Electrorae Address), [f any notice o Lender ¢ eguired by this b
f

ity instrument 18 also required under Applicable
Law, the Applicable Law requirement will satisfy rit

hie corresponding requirement under this Security Instrument.

{¢) Borrower's Physical Address. In addition 1o thc de‘a: smui Notice Address, Borrower will provide Lender with

the address where Borrower physically resides, i
address changes,

the Property Address, and notifv Lender whenever this

r

ity Instrument 1s governed by federal
ontained in this Sec urity Instrumnent are subiect o
kdtmm of Applicable Law. I any provision of this Security Instrument or the Note conflicts
v {1y such conflict will no affect other provisions of this Security Instrument or the Note that can
wut the conflicting provision, and (11 such conflicting pro\z:,m;. o the extent possible, will be
smsidered modified o comply with Applicable Law, / able Law might explicitly or implicitly allow the partics
to agree by contract or i might be stient, but such silence should not be construed as a prehibition against agreement
by contract. Any action reguired under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Apphicable Law m offect at the time the action 18 underiaken.

i? Gavemmg Law Swerabamy, Ruies of uﬁﬁ&nﬂmf[’nﬁ This Sect

- State of Gregon. All nights and obligations ¢

rcqu:mra‘zems and i
f\

ﬂ: l Applicable

/59\4;] effect witd

As used m thm Security Instrumient: (a) words i the s

it

ar will inean and inclhade the plural and vies versa; (b)
the word "may” gives sole discretion without any o ‘*;"”m on Lo teke any action; {¢) any reference to "Section” in
this document refers 10 Sections contained in this S curity Instrument L.me’\s atherwise noted; and {é} th’: headings
and captions are mscried for convenlence of reference and do not define, Hmit, or describe the scope or intont of this

Security lnstnument or any particular Section, paragraph, or provisien.

18. Borrower's Copy. One Borrower will be

¢ and of this Security Instroment.

19. Transfer of the Property or a Beneficial interest in Borrower. For purposcs of this Section 19 only,
“Interest in the Property” means any legal or beneficial interes! in the Property, including, but not tmited 1o, those
beneficial interests transferred in a bond for deed, contract for deed, Installment sales contract, or escrow agreement,
the 1ntent of which is the transfer of title by Borrower to a purchaser a1 a future dave.,

i all or any part of the Properiy or any Interest in the Property ¢ s

pers d or ransferred {or it Borrower is not a patural
nerson and a beneficial intorest in Borrower is sold or transferred)

thout Lender’s prior written consent, Lende
reginre unmediate pavment in § ;12 of ali sums secured by this Securiy Instrument. :hwevcr, Lender will not exe
his option 11 such exercise 18 w«hmmd by Applicabls Law,

¥

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a pertod of
not loss than 30 days from the date the notice is glven 1 sccordance with Section 16 within which Borrower must pay
UM 56 by this Security nstr umer or fails to pay these sums prior (0, or upen, the expiraiion o

d, Lender may stted by this Security Instrument without fi ssther notice or d»maud
er and will | eases ourred pu"sui such remedies, x:,uudmg but not limited
v {a) reasonable i LY INSPEC Wrx and valuation fees; and {¢) other tees incwred to

1 Lender's Interest s Sceurtty Instrument.

ot
il g

&

on Hcsrm

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Rorrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicabl Law might specity for the lermination of Borrower's right to reinstate, This right to reinstate will not apply
m the case of acceleration under Section 19

To reinstate the Loan, Borrower must sanisty all o
be due under this Scounty {nslmnmn* and the Note
her covenants o el
this Secunty h":s?rtm‘“m or ?h{‘
mspection and valuation fes

- todlowing conditions: (aa) pay Lender all sums that then woult
e a3 if vo acceieration had occurred; i’hb) cure any Default of any
"nssmzwm? or :"i ‘\5{'1*3; {cey pay all expenses ‘nc,‘;::';‘ed in enforcing

' ble zmorm *Le‘; ani* CL‘:«E\ {h) property




s Boguny in

1yl

» w3 Leuder may reasonably reguire 1o assure that
A astrument or the Note, and Borrower's obligation to
1! continue wnchanged.

! 3 i MNote
Lender's in"“rem i the Pmp»ny and/or righ
pev the sums secured by this Security Instrument o

_ender mav re q&ma that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
lected by (paz) ) cash: (bbb} money order; {ccc) certified check, bank check, treasurer's check. or cash :éer'
um,s\. prov }deu any guch check is drawn upon an nmuu LT W hose deposits are insured by a U.S. federal agenc
mstrumientabity, or u.;z;‘y. or {(ddd) Electronic Fund Transt
(s and obligations secured by this Secunity (nstn

W

Yy

i ;éur ower's rcmn{akm_m of the Loan, this &ecmi:y
31wl rematn fully effeeny Fno acceleration had

spongd
AV
&

21, Sale of Note. The Note or a pa tier with this Security instrument, may be sold or
wise transierred one or more ; o other transter, all of Lender's rights and <}bh;,anons under
this Security Instrument will convey tw Lender's successors and assions.

Adteid
another authorized repm sentative, such as 2 sub-scrvicer. Borrower understands that the Loan Servicer or other
: ¢ right : such action.

I T,
wve of Lender has

2. Loan Servicer. Lender may take any act ima permitied under this Security Instrument through the Loan Servie

L Dan Servicer may
Periodic Payments and
znng: age loan servicing obligations,
nd :rth:: MNete, this B s instng aaiic:f le Law on behalf of Lender. If there
vw'w Rorrowe ] i i @ ol e which will state the name and

and anv other information RESPA

i

.8 cn ange of the Loan &
s of the new Loan Serviger, the address o
mqmr s connection with a notice of transfer of servicing,

=

&
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pocd
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23, Notice of Grievance, Until Borrower or Lender has netified the other party {in accordance wita Section 16}
of an alleged breach and afferded the other party s reasonable penod dh‘: e the giving of such notice 1w take corrennve
action, neither Borrower por Londer may commence, join, or be jomed o any mdzc: action {either as an individual
fitigant or & member of a class) that (a) arises from the other party's actions pursuant to this Security Instrument or
the MNote, or {b) ,:ﬁ] g:c:, }m zi e onm pa w has breached any provision of this Security Instrument or the Note, 1

%phc*blc Law 5 ¢ i v action can be taken, that time pened will be
dwm ed to b o of Default given to Bm rOWer pumuan* e Seehon
26ia}y and z} na?cc {;‘i’ acce Section 19 will be deemed he notice and
opportunity 10 take corrective acton provisi

24. Hazardous Substances,

ia} Diefinitions. A

Epvirpumentel Law " means any Apphicable Laws where the Property
tocated that rels .!g to hw

wor environmental protecuon; i) “Hazar fous Substances” inchude {A) those
pollitants, or wastes by Environmental Law, and (B3) the

sable or toxic petroleum products, toxic pesticides and herbicides,

fm/:::u* hvde, corrosive malerials or agents, and radioactive

onse acton, remedial action, or removal action, as defined

means 2 condition that can cause, conirtbuie (o, or

“iu}“a e, OF refease of any
Property. Borrower will
Environmenital Law, (it) creates an Bnv zrum‘;mt CCopdivion: or (i) duv

Mazardous Substance, creates a conditton that ads

zardous tmmmmcs. or

"'mca‘c‘, w release any hfammom ‘auns amws on or in th
e ‘uméx_\
he pz:b nee, u:m or reigase o
srsely affects or conld adversely affect the value of the ngf:crzy.

[T



i X
Ha muicm» Substances that are gener atly recogn
the Property (including, but net hried 1o, haza

ot erirage on the Propenty of small quaniities of
propriate (o norzml residential uses and to maintenance of
uhstances W consumer products).

(¢} Notices; Remedial Actions. Borrower will prompt
demand, | Jawsuit, or other action by anv governmenial ¢

am Hazardous Substance or Environmental Law ui wh
ang mmn muudmL b\s% not zmmuo to, 'm) spilling,

Y ORIV ‘,\.. wher written nuhu ol {1) c.li}') m\’eszwatmn claun,
a1

m at iqmwleés.u ii) any Envémm‘mznmi
iease, oy thieat of refease of anv Hazardous
fa H.&Zﬁ. dous Substance that adversely
rernrnental or regulatory authorty
substance affecting the Property is nece:
s i aceordance with Environmental Law. Nothing i this

i 1., ')bi *;u won on Lender for an Envirenmenta! Cleanup,

\
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Security Inswrament

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, E%a»'r%\mr acknowledges and represents to Lender that Borrower: () expressly consented and
m;u”idui w0 bi electronic Note using an Flectronic Signature adopted by Borrower (“Borrower's Electranic

: szm}mg a paper Note w*t‘" Bo 1 pen and ink sipnature; {b) did not withdraw

acm to sign the s:icctmm rower's Elecironic Signature; (¢} understood that by

signing ::m v:w nie Note vsing Bo Electronic Signature, Borrower promised to pay the debt eviden c*é by the
e glectronic Note with Borrower’s Electronic Signature
sed fo pay the debi evidenced by the electronic

s N
TONETR W

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

{a} Neotice of Default. Lender will give a notice of Default to Berrower prior to acceleration following Borrower's
Default, excepd that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unless
Anp licable Law nrovides otherwise. The notice will specify, in addition to any other information required by

\ppi'mb.u aw: (1) the Diefault; (113 the action required to cure the Defanlt; (i1} a date, not less than 30 davs {or as
vtherwise specified by Applicable Law} from the date thc notee is gnm to Borrower, by which the Default must be
cured; (v that famlure to cure the Default on or before the date specified i the notice may result in acceleration of the
sums seeured by this Secuntty Instrument and sale of the Propesty; (v) Borrower's right w reinstate afler acceleration;
' s right 1 brin ; court action to deny the existonse of & Default or fo assert any oither defense of

(viy Borrower
Borrower to acceleration and sale.

(b} Acceleration: Puwer a}f "’Ec:
Lender may qu
and mav in '

collect alx

,“dl'{‘{i ot or hefore the <:'at e specificd in the mizse,

d by this Security Instrament w hﬂb further de (md
}h;\f r'wphc(ﬂ:u Law Le z& >r will he emtliu

s Bection 26, including, but not limited to { 3

nud costs as uf,uhm* with the enforcement of

s and sherifl's fees and costs, and title costs;

d unless prok &mud bv Applicable Law for the
ley tmn Security Instrument.

- of :ni‘L c.ﬁ‘} d"\ DT

o~
l}lm‘«’,

e

TODCTYY and

{£) MNotice ol Sale; Sale of Froporty. 111 ] der will execnte or cause Trustes 1o
execute a written notice of the cocurrence of an event of Lender's election 1o cause the Property to be
soid and will ca g ice tn be recorded n i i Vany part of the Property s located. Lc*lder

: notice of saje 11 the manner prescribed ¢ icabie Law o Borrower and to other require
recipionts, Al s fime pormuited by, and m ac orch wee with, Applicable Law, Trustee, withowt Awmther dem zmd on
Horrower, wiil sell the Pmnmv at public aucton 1o the pighest bidder at the fime and place and under the terms

oF o vl 1

i ssemriintnr o
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all or any { v public announcement at the time and ;ﬁace ot

Lender or its dtmb neC may punmse the Property at any sa‘Et-:.

P s

FAIPR |
ine

aper W

{ii]}’ previously scheduled sale.

{d} Trustee’s Deed; Proceeds of Sale. Trustee will deliver 1o the purchaser a Trustee's deed conveying the Property
utany covenant or warranty, expressed or implied. The recitals in the Trustee's deed will be prima fa

acte evidence

<%

of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as

ﬁi%xemw% required by Applicable Law: (1) to all expenses of th

sale, including, but not limited to, reasonable ' Tustee's
and reasonable attom

Vg ‘r"“ 1d costs, (it} to ali surns secured by this Security Instrument; and (i} anv excess to the
v entitied 1o 3t

7. Ftecmweyafnce. Upon payment of all sums secured by this Security {nstrument, Lender will request Tr
to reconvey the Property and will surrender this '

¢ wirpment and all Notes evidenoing the debt secured by

.cum}f Instrument to Em ce. Lipon such request, Trastee will reconvey the Propeny without wartanty wo the
: it af persons will pay any recordation costs associated with such

ans a fee for re wnwvmg the Prm Y. ﬂui wlx iy

ed and the charging of the fee ek

ugh the Loan Servicer, or any other duly
: cossor rustes 1o any Trustee a'}pfvrm,d under
thout convevance of the Pron successar rusiee will succeed to all the title, power,
¢ upon Trustes in 7 this See ! il by Apphicable Law.

oy

hle aiterneys' and/or foreclosure
oree uf", termn of this Secunty Instrument unless

micted by Apg fiwable Law. The term s." whenever us’cd i this S%um'w Ins*’mmuﬂ

inclades without himitation attorneys’ fees incurred by Lender in any bankrugp tf*\e appell

its Teas

29 Atwmey md Others’ Fees. Londer will

any action or proceeding 10 o

CICE

30, Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Seetion 9 to protect Lender's inferest in the Property axd rights snder this Security Instrument,

31. Required Evidence of Property Insurance.
WARNING

iy o

i ns

U !‘Cs’s Bu:m\x;r ;‘uu‘ wdes Lende
. Lender mav y
?:m weed not,

o coverage as required by this contract
vers ex ‘w nse m **s*“c\*cet L n}ers interest,

ar Bog

Y clalm 1y ade :w;amsi Borrower.
Lhat Bm rower has obtained property

§ by Lender, The cost of this insurance may
138 added fo this contract oy Barrower's
Aing condract or '%4:.’:41‘ will apply 1o this added amount. The

‘s prior coverage lapsed or the date Borrower failed 1o

syreeete ]
OWEES

pe :;miv:‘: thap insurance Borrow
coverage or any mandatory

o

ar can obtain
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State ua-)ﬁ:m T

record wav ac ‘umwxiu* ged belore me on

*mhuf Thompson

SO Pz, OLUBUNMI JOSEP OLAJUBUTU

:i Notaty Public, State of Texas

‘¥ Comm, Expires 12.14-2028
Notary 1D 13413620
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} tts, and Tixtures now or subsequentiv a
ment as the “Property ™

Secunty Instru
_.5:“ Law or 11‘;1« Seour
NEE fm‘ Lender. Borrowe rin ndirs
EXETCISe m\ or
and sel H the Property; and
t\ ity ;,.st,u.xmzn

ent, designates MERS as the Nominee for Lender. Any notce
1enl 1o be served on Lender must be served on MERS as the
that MERS, as the designated \o«mnm for

NOT I {,cndw i \d ng, but not i
’mlud].]g, but not llf:"n]iu

FUCCCESOr trystee

i 3 A
o1 L h Gl the

ecurtty Instrument s amended to read as

1 by Borvower or Lender in connection with this

e nolice to By
<1L‘.'C‘,‘GJ. w by Lender and Borrower m writing;
ﬁ: ECIOBIC hi(l%s:“-&( VElecironic Address
- by other non-Electronic Comm
vise compies with Applicable Law.

Security Instrument w ¢ dee
- that such notice 15 not delivered.
i Lender will resend su;%x cum:m::mmn
n. Borrower may withdraw th

time by *}n:mding;* iten notice to Len

i nas provided L’“lu.r mm Burm\\ er'se i other
11} Lender provides Borrower with the nption 1o receive m)t*uﬁ by {irst
ad of by Blectronic Cornmunication; and (iv) Lendz
sent by Electronic C um.,mmuatmn 1 CORNecLion
H sprowver whien sent unless Lender beax comes

gt any notice sent by Rlectronic Commu
3 or by other non-Tlectionic
agreement to receive Flecrronic Communications from Lender at any
- of Borrowers w wil of such agreement.

NG

; H.mrf pwer's \mme \ddrcss. Em, acl '"uw t\ whiciz ],:1. 1

rower notice { “Notive Addres
by writlen notice to Lender, il

1 ; n Borrower may
tly notfy Len ter of Borrower's chan
it de

e

() INotices to Lender.
nder's address mdf,”‘t‘ n

0

L COnDEs with this Sec

A\ L‘LJ 21

{which mai

gui n.mwt under this Security
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ith the address where Borrower ;“h
whenever (his address ohy E

{D) Sale of Noite. Scction 21 of the

1 ‘mir of\am* T lzb ,\':)ic ora pm'tia} interest in the N

{E) Substitute Trustee, Scoeton 28 of the Seeu

28, Substitute Trustee, I'.a

SUCCCESOT ITUSICT 10 any

ilso bo provided to MERS ag No
OTOVIL cd "ny Berrower in connection with this
v when actually recetved by MERS.

S MNomines nterest )
swill be deemed 1o have

*T
’)
{;
K

ated Notice Address, Borrower will provide Lender
o the Property Address, and notify Lender

Security Insuunent is amended fo read as fellows:

l‘wﬂ* will

ign MERS's Non ty Insts

um;n. MERS remamns d &

ment s amended to read as follows:

v or MERS may from time o time appoint 4
ased o ot Without convevance of the Property,
»z"i 1‘.‘11»:» conferred upon Trustee and by Applicabie Law

grras and covenants contained n s MERS Rider

Jusitua Thompson




ih s"‘av ;
o i_)f’i.\

neorporated inte and amends and

¢ j {the “Security fnstrument 7y of the
, s Note to Mavy Federal Credit Union, A
{Lm;@ sration {the “lender 1 of the same dote and oo ¢ the Pronerty c}esc ibed in the Security Insgrument and
loeated at:

. covenants, and agreements made in the
eourty } istrument, Borrower and Lmdn" fun‘nf:r covenanl :::m agree as {olows:

(A} Additianal Property Sumect to the Security instrument. In sddivion 1o the Property described n the
Security Instrument, the following sterss now or later attached to the Property, to the extent they are fixiures, are
added to the Property deseniplion, and will also constitute the Property covered by the Security Instrument: building
materials, ;mphanua and goods of every nature whatsoever now or later located in. on, or used, or intended to
be used in connection with the Ot\ny ing! Jr..,le{ but not Himited to, those for the pumposes of supplying or

i : fire prevention and extinguishing apparatus,
waters, water closets, sinks, ranges, stoves,
gorm windows, storm doors, screens, blinds,

s, paneling, and attached floor coverings, all of which,
i remain g part of the Property cor rod by the
cribed in the Security Instrument (U
tare referred to mthis 1-4 Family Rider and the

ral azm

: i eurtaim rods, ¢
sding replacements and additio
ity I

erty dess

P

s{t, a ._hamgpe m t‘}“ s ,; il

i\ wree o, oy ma

{B) Use of Pmper%y ﬁcmpiaanfse with Law.
the Property or its 20 ification, unless Leudey

with all laws, ommzmces., regulations, and requirermnents of anv go wm.m,rtic. bam applicable to the Dr(};:z.m

5258 m the Prop i, I’m:: me agsignment, LL nder
ases a i to c,\u,h ¢ new leases, in Lender's sole

bizase” 1{ the ‘4 curity Insirument is on a

3

vitlh b ave tne zw‘x‘ to 1o

and all &ﬂlt,k
it

v

(E} Cross-Default Provision. Borrower's default o
inn which Lender has an interest will be & breach under ¢
remedies permifted by the Security Instrument,




BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this t-4 Family Rider

Borrower

Joshua Thompson

FORR NS T RN

fne/Frogdia Mas UNE




EXHIBIT “A”

Lot 8, Block 11, Tract No, 1027, MT. SCUTT MEADOW SUBDIVISION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.



