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1. Grantor/Borrower Neme(s) and Address:

Robert Scott Souller Laralyn Souller
1565 Avantl Drive
Rosavilie, CA 88661

2. Grantee/Lender Name and Address: The Loan Store, Inc.
6340 N Campbel! Ave #100
Tucson, AZ 85718
3. Trusiee Name and Address: First Amerlcan Title Insurance Company, a Callfornia Corporation
3 First American Way
Santa Ana, CA 92707

4. Name and Address of Nominee for Lender: Mortgage Electronic Registration Systems, Inc.
P.O. Box 2026

Flint, M) 48501-2026
5. The true and actual consideration paid for this transfer is $806,000.00.

6. Until a change is requested, all tax statements shall be sent to the following address;
The Loan Store, Inc.
6340 N Campbell Ave #100
Tucson, AZ 85718
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DEED OF TRUST

[MiN 1092859-2300062366-8____|
MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS INTHE PROPERTY and in Sectlons 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17

Partles

(A) “Borrower” Is ROBERT SCUTT SOULIER AND LARALYN SOULIER, AS TENANTS BY THE ENTIRETY

currently residing at 1665 Avanti Drive, Rosevllle, CA 96661.

Borrower is the grantor under this Security Instrurhsnt.
(B) “Lender” is The Loan Store, Inc..

Lender is a Corporation, omanized and existing
under the laws of Delawdie. Lender's address is 6340 N Campbasll Ave #100,
Tucson, AZ 85718.

Lender is the bensficiary under this Security Instrument. The téfm “Lender” includas any succesors and assigns of Lender.
(C) “Trustee™ is First American Title Insurance Company, a Californla Corporation.

Trustee's addrass is 3 First American Way‘.: Santa Ana, CA 92707.

The term “Trustee” includes any substitute/successor Trustee.

(D) “MERS” is the Mortgage Electronic Reglsiration Systems, Inc. Lender has appointed MERS as the nominee fof
Lender for this Loan, and attached 2 MERS Rider fo this Security Instrument, 1o be executed by Borfrower; which further
describes the relationship between Lender and MERS, and which s incorporated into and'amends and supplements
thls Security Instrument.
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‘ LOAN #: 800085672
Documents

(E) “Note” means ihe promissory note dated February 26, 2025, and signed by each Borrower who is legally
obligated far.the debt under that promissory note, that is in either ([) paper form, using Botrower's writlen fien and ink
signature, or(ii) electfonic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal cbligation ot each Borrower who signed thie Note to pay Lender
EIGHTHUHDREDSIX'I‘HOUSANDAND No’:'mti'!gt;_‘ I AR B EE R EE L XS RN E R S F R R R A A R-ER R EENE R
LEREREE T p.j .. ENRRAA RN A AR T R AN AR AN R R R kW DO"ETS (U_S ssos’m_w ) plUS interest Each
Borrower who signed the Note has promised to pay this debt In regular monthly payments and to pay the debt In full not
laterthan March 1, 20585,

{F) “Riders” means al| Riders to this Security Instrument that are signed by Borrower, All such Riders are incorpotated
into and deemed to be a part of this Security Instrument. The following Riders are to be signed by.Borrower [check hox
as applicablel:

[ Adjustable Rate Rider {1 condominium Rider L1 Second Home Rider
(1 1-4 Family Rider ] Planned Unit Development Rider L1 V.A. Rider
(] Other(s} [specify] (®] MERS Rider

(@) “Security Instrument” reans this document, which is dated February 26, 2025, together with all Riders to
this document.

Additiona! Defintions

(H) “Applicable Law"” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative tules and orders (that havé the effect of law) as wall as all applicable final, non-appealabls judicial opinions.
(i} “Community Assoclation Dues, Fees, and Asscasments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a cohdominium association, homeowners assoclatior, of
similar organization. ,

(J) "Detault” means: {j) the faiture to pay ary Periodic Payment ar any ofher amount secured by this Security Instrument
on the-date it is due; (i) a breach of any. ropresentation, warranty, covenant, obligation, or agreement in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or.staternent to Lender provided by Borrower
or any persons or entities acting at Borrower's diraction or with Borrower's knowledge or consenit, or failure to provide

Lender with material information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
described in Saction 12{e).

(K) “Electronic Fund Transfer” means any franster of funds, other thah a transaction ofiginated by check, draft, or
similar-paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuier, ar magnetic
tape 50 as to order, Instruct, or authorize a financial institution to debit or credit an aceount. Such term includes, but is not
Iimited to, point-of-sale transfers, automated teller machine transactions, transfers iniiated by telephonsa or other electronic
device capable of communicating with such financlal Institution, wite transfers, and autemaled clearinghouse transfers.
(L) “Electronic Signature” means an “Elactronic Signature™ as definad in the UETA or E-SIGN, as.applicable.

(M) “E-SIGN" means the Electronic Signatures in Global and Nationai Commerce Act {15U.S.C.§ 7001 et s8q.), as it may.
be amended from time tc tims, or any applicable additional or successor legisiation that governs the sama subjectmatier.
(N) “Escrow ltems” means: (i) taxes and assessments and other items that can atlain priority over this Security Instrumeit
as a lien or encumbrance on the Property; (ii) leasehold payments or ground: rents on the Property, if any; () premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any; or any sums
payable by Borrower to Lender in lisu of the payment of Morigage Insurance premiums in accordancs with the provislons:
of Sectioh 11; and (v} Community Association Dues, Faes, and Assessments if Lender requires that they: be escrowed
beginning at Loan closing or at any time during the Loan term.

:(0) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment chargss, costs, expenses,
and late charges due undar the Note, and all sums due under this Security Instrument, plus interest.

(P) "Loan Servicer” means the entity that has the contmetual right to receive Borrower's Periadic Payments and any
other payments made by Borrower, and adminisiers the Loan on: behalf of Lender. Loan Servicer does not include a
sub-servicef, whichis an entity that may service the-Loan on behalf of the Loan Servicer.

(Q) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, orproceeds paid:by any third:
party (othar than insurance proceeds paid under the coverages described in Section B} for: (i) damage to, or destruction
of, the Property; (i) candemnation or other taking of all or any part of the Property; (iii) conveyance in ieu of condefrina-
dion; or (iv) misrepresentations of, of omissions as to, the value and/or condition of the Property. ‘

(R) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Diafault on, the Loah.
(8) “Partial Payment” means any payment by Borrower, other-than a voluntary prapayment permitted under the Note,
-which is less than a full outstanding Periadic Payment. .

(T) “Perlodlc Payment” means the regularly scheduted amourit due for () principal-and interest under the:Note, plus
{if) any amounts under Section 3. ' . o . - .
(V) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY™
(V) “Rents” means all amounts received by or due Borrower i connection with the lease, use, and/or occupancy of the:
Property by a party other than Borrower.

(¥} “RESPA” means the Real Estate Setlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Regulation X {12 C.F.R. Part 1024), as they may be afnended from time to time, or any additional or successor
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LOAN #: 800085872
federal legislation or regulation that governs the sama subject matter. When used in this Security Instrumernt, “RESPA"
refers to all requirements and restrictions that would apply to a *federally related mortgage loan” even if the Loan does:
not qualify as a “federally related mortgage loan” under RESPA, )

(X) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's cbligations under the Note ahd/or this Security Instriiment,

(Y) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property. is
located, as it may be amended from time to time, or any applicable additional or successor legislation that govarns the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY:

This Security Instrument secures to Lender (j) the repayment of the Loan, and all renewals, extensions, and modifica~
tiens of the Note, and (ii} the petformance of Barrower's covenants and agreements undar this Sectirity Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of Kiamath County:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS-"EXHIBIT A",
APN #: 881348

which currently has the address of 11639 Kestrel Road, Klamath Falls [streey] [City]

Oregon 97601-8633 (“Property Address™);
[&p Code]

 TOGETHER WITH all the improvernents now or subsequently erected on the praperty, including replacements and
additions to the improvements on such property, all property rights, including, withovit Emitation, ail easaments, appurte-
nances, royalties; minéral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenliy a part of the
property. All of the foregoing Is referred 1o in this Security Instrument as the “Property”

- . BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bomower lawfully owns and
possesses the Property conveyed in this Security. Instrument ini fee simple or lawfully has the right to use and occupy
the Property undera leasehold estate; (if) Borrower has the right 1o grant and'convey the Property or Borrower's lease-
hold interest in the Property; and (i) the Property is unencumbered, and not subject to any other ownership Interest in
the Property, except far encumbrances and ownership interests of racord. Borrower warrants generally tha title to the
Property and covenants and agrees to defend the title to the Property apainst ail claims and demands, subjact to any
encumprances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that refiect specific Oregon state requirements to constifute a uniform security instrument covering-real property.

‘UNIFORM COVENANTS. Borrower and Lender:covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymernit Charges, and Late Clidrges. Borrowerwill pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Insirument. Payments due under the Note and thls Security Instriment rhust
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may fequire that any or all subsequent payments due under the Note
and this Security Instrument be made in-one or more of the followIng forms, as selected by Lender: (a) cash; (b) money
order, (c) certified check, bank check, treasurer's check, or cashier's check, provided:any such check is drawn upon an
institution whose deposits are insured by a U.S. federal agency, instrumsntality, or entity; of {d) Electronic Fund Transfer.

Payments aro deemed recaived by Lender when received at the location designated in the Note or at such other
location as:may be designated by Lender in‘accordance with the notice provisions.in Section 16. Lender may eccept or
return any Partial Payments In its sole discretion pursuant to Section 2.

Any offset or ciairn that Borrower may have naw of In the future against Lender will not relieve Borrower from making
the full amount of all paymerits due under the Note and this Security Instrument or performing the covenants and agree-
ments secured by this Security Instrument.
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LOAN #: 800085872

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold In suspense
“Partlal Payments in its sole dlscretion in accordance with this Section 2. Lenderis not obligated to accept any Partial Pay-
ments or fo apply any Partial Paymaits at the time such payments are accepted, and-also'is not obligated to pay Interest
on such unapplied funds. Lender may hold sich unapplied funds until Borrower makes payment sifficient to covér a fiill

Periodic Payment, at which tima the amount of the full Periodic Payment will be applied to the Loan. If Bomower does.
not make such a payment within a reasonable period of time, Lender will either appiy such funds in accordance with this
Sectlon 2 or retumn them to Borower. If not applied earller, Partlal Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
‘modification, or reinstatement. Lender may accept ariy payment insufficiant to-bring the Loan current without waivar of
any rigtits under this Security Instrument or prejudice to its rights to refuse such:payments In the-future.

{b) Order of Application of Partlal Payments and Periodic Payments. Except ag otherwlse described in this
Section 2, if Lender applies a payment, such payment will be applied o each Periodic Payment in the order in which &
-became due, beginning with the oldest ocutstanding Periodic Payment, as follows: first to interest and then to princlpal
due under the Note, and finally to' Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and o any amounts then due under this Security Instrument. if
all sums:then due under the Note and this Security Instriment are paid in full, any remaining payment-amount may be
applied, in Lender’s sole discration, to a future Periodic Payment or to reduce 1he principel balance of the Note.

If Lendet recaives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late:
charge due for a definquent Periodic Paymenit, the payment may be applied to the delinquent payinent and the late charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) ‘No Change to Payment Schedule. Any application of payments, insurance procaads, or Miscallaneous Procesds:
1o principal due under the Nate will not extend or pastpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow ltems. _ '

(a) Escrow Requirement; Escrow lems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Nots Is pald in full, a suth of money to provide for payment of amounts due for-all Escrow-items (the:
“Funds”). The amount of the Funds required to be paid each mofrith may change during the term of the Loan. Borrower:

must promptly furnish fo Lender all notlicas or involces of amounts to be paid under this Section 3. ‘

(b} Payment of Funds; Walver. Borrower inust pay Lendér the Funds for Escrow ltems unless Lender waives this
obligation in writing: Lender may.waive this obligsifion for any Escrow Itorn at any fime. In the event of such waiver, Bor-
‘rower must pay directly, when and where payabie, the amounts due for ariy Esciow:ltems subject 1o the waiver: If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may fegjisire Rorrower to provide
proot of direct payment of thase items within such time pericd as Lender may require. Borrowar's obligation to make
such timely payments and to provide proof of payment Is deemed to be & covenarnt and agreement of Borrower under
this Security instrument. If Borrower is chlipated to pay Escrow ltems directly. pursuant to a waiver, and Borrower fails to
‘pay timely the amount due for an Escrow lism, Lender miay exercise its rights under Section i pay such amount and

Borrower will be obligated to repay to Lendsr any such amount in accordance with Section .

Lender may withdraw the waiver as to any or all Escrow Itéms at any time by giving a hotice in accondance with
Section 16; upon such withdrawal, Borrower must pay to Lender all Funds.for such Escrow [tems, and in such afmounts,
that are then required under this Section 3. : :

{c} Amount of Funds; Application of Funds. Lender may, at any time, coliect and hold Funds in an amount up to,
» but notin excess of, the maximum amount a lender can require under SESPA. Lender will esfimate the amount of Funds
due in accordance with Applicable Law, :

The Funds will be held In an institution whose depaosits are insured by a U.S. federal:agency, instrumehitallty; or entity
(including Lender, if Londer is an institution whose deposits are so insured) or in any Fedaral Home Loan Bank. Lender
‘will apply the Funds:to pay the Escrow Items no tater than the ime specified under RESFA. Lender may not charge:
Borrower for: (i) holding and applying the Funds; {If) annually analyzing the escrow account; or (i) varifying the Escrow
ltems, uniess Lender pays Borrower Interast on the: Funds and Applicable Law permits Lender to make such a charge.
Unlless Lendes and Borrower agree in writing or Applicabie Law requires interest to be paid on the Funds, Lender will
not be required o pay Borrower any interest or earnings on the Funds. Lender will give to Borrowsr, without chariya, dA

annuat-accounting of the Funds as required. by RESFA.

(d) Surplus; Shortage-and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds helki
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguant by more than
30 days, Lender may retain the surplusin the escrow account for the payment of the Escrow ltems. If there Is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amourit Aacessary
to make up the shortage or deficiency in accordance with RESPA.

Upen payment infull of all sums secured by this Security. Instrument, Lenderwiil promptly refund to Borfower any
Funds held by Lendar. ,

4. .Charges; Liens. Borrower.must pay (a) all taxes, assessments, charges, fines, and impositions aftributable 1o
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (c¢) Community Association Dues, Fees, and Assessments, if any. If any of these ltems
are Escrow tems, Borrower will pay thein ifi the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa} agrees In writing to the payrant of the cbligation secured by the lien in a manner accepteble to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the fien in, legal proceedings which Lender determinas, in its sole discration, operdte to prevent
the enforcément of the lien.while those proceedings are pending, but only uftif such proceedings are concluded; or
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(cc) securas from the holder of the llen an agreement satisfactory to Lender that subordinates the lien to this Security
Instrumant {collectively, the “Required Actions”). If Lender determines that any.part of the Property is subjéct to a lien that
-has priority or may attain priority over this Security Instrument and Borrower has not taken any of the. Required Actions
In regard to such lien, Lender may. give Borrower a notice Identifying the lien. Within 10 days after the date on which that
notice Is given, Borrower must satisfy the lien or take one or mora of the Réquired Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now. existing or subsaquently
erected on the Property Insured agalnst loss by fire, hazards included within the term “extended coverage” and any other
hazards incfuding, but not limited to, earthquakes, winds, and-floods, for which Lender requires insurance. Borrower-must
maintain the types of insurarnce Lender requires in the amounts (including deductible leveis) and:for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan, and
may exceed any minfmum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right to disapprove Borrower’s choics, which right will not be exercised unréasonably.

(b} Failure to Maintaln Insurance: If Lender has a reasonable basis to believe that Bormower has failed to maintain
any of the requifed insurance coverages described above, Lender may abtain insurance coverage, at Lender’s option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation i advance premiums for,
or to seek to reinstate, any prior lapsed coverage obtained by Bomower. Lender is under no obligation to purchase any.

‘particular type or amount of coverage and may select the provider of such insuranceiin its sole discrefion. Before purchas-
ing such coverage, Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will insure
Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any.
risk, hazard, or fiability and might provide greater or lesser coverage than was previously in efiect, but not exceeding the
coverage required under Section 5(a). Borrower acknowledges that the cost of the Insurance coverage so obtained may
sighificantly exceed the cost of irisurance that Borrower could have obtained. Any amounts disbutsed by Lender for costs
assoclated with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become
-additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note-rate from the.
date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment,

{c) Insurance Policles, All Insurance policies required by Lender arid renewals of such-policies: (i) will be subject to:
Lender’s right to disapprove such policles; (I) must include a standard mortgage clause; and (i) must name Lender as
mortgagee andfor as an additional loss payea. Lender will have the right to:hold the policies and-renewal certificates. If-
Lender requires, Borrower will promptly give to Lerider proof of pald premiums and renewal notices. If Borrower:obtains
any form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Praperty, such
_policy must include a standard mortgage clause and must name Lender as morigagee and/or as an additional foss payee.

(d) - Proof of Loss; Application of Proceeds. In the.eveni of loss, Borrowsr must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly By Borrower. Any insurance proceeds, whether
or net the underlying insurance was required by Lender, will be applied to restoration or repalr of the:Property, If Lender
deems the testoration or repair to be economically feasible and determines that Lendar's sacurity will not be lessaned:
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or resioration, subject to any restrictions appllcable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an opportunity
1o inspect such Property to ensure the work has been completed to Lender's satisfaction (which may includs satisfying:
Lender’s minimum eliglbility requirements for pefsons repairing the Proparty, including, but not linited to, licensing, bond,
and insurance reguirements) provided that such inspection must be uiidertaken premptiy. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depend-
Ing on the size of the repalr or restoration, the terms of the repair 2greement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly to Barrower, to the person repairing or restoring the Property, or
payable folntly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds
unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third
parties, relained by Borrower will not be paid out of the insurance proceeds and will be the sols obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened-
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Sacurity Instrument,
‘whether or not then due, with the excess, if any, pald to Borrower. Such insurance proceeds:will be applied in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Froperty, Lender may file, negoti
ate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to sattle a claim, then Lender may negotlate and settle-tha claim. The:
30-day period-will begin when the notice Is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower Is unconditionally assigning to Lender (i) Borrower’s rights to any Insurance proceeds In an amount
not o exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any other of Bormower's tights
(other than the right to any refund of unearned premlums paid by Barrower) under all insurance policies coverlhg the
Property, to the extent that such rights are applicable to tha cove rage of the Property. If Lender files, negotiates, or settes
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the needto include
Borrower as ani additionial loss payes. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether ornot then due.

€. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal ‘residence within
60 days after the execution of this Security Instrument and must continue to accupy the Property as Borrower's principal
residence for at least ons year after tha date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's contral,
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, or Impalr the Property, allow tha Froperty to deteriorate, or commit waste on the Property. Whether or not Borrower
is residing In the Property, Borrower must mainitain the: Property in order to prevent the Property from deteriorating or
decreasing in value due to ts condition. Untess Lender determines pursuant to Section 5 that repair or restoration Is:not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or démage,

finsurancs or condemnation proceeds are paid to Lender In connection with damage o, or tha taking.of, the Property,
Borrower will be responsible for repalting of restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as

“the work is completed, depending on the size of the repair or restaration, the terms of the repalr agreemant, and whather
Bormrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repalring or
restoring the Froperty, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repalr or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable causs, Lender
may irispect the interior of the improvements on the Property. Lender will give Borrower nofice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Boirower will be in Defautt if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materlally faise,
misleading, or inaccurate information or staternents to Lender {or failed to provide Lender with material information} in
connection with the Loan, including, but net limited to, overstating Borfower's income or assets, undsrstating or failing
to provide documentation of Borrower's debt obligations and [iabilities, and’ misrepresenting Botrower's gcoupancy or.
intended accupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Intérést in the Property.and Righits Under this Securlly Instrumant.

(a) Protectfon of Lender’s Interest. Ii: (i) Borrower fails to perform the covshants and agreemenis contained in this
Security Instrument; (il} there Is a lagal proceeting or government ordar that might significantly affect Lender's Interast in
the Properly and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfaiture, for enforcernent of & llén that has priority or may altain priority. ovar this Security Insitument, or to enforcs
laws or regulations); or (jif) Lender reasonably belleves that Borrower hzs abandoned the Property, then Lender may do
and pay for whatever is reasanable or approptiate to protést Lendess interest in the Froperty and/or rights under this
Security Instrument, including protecting and/or assessing the value of the.Property, and securing and/or repairing-the
Property. Lender’s actions may include, but are not limited to: {I) paying any sums secured ‘by a lien that has priority or
may attaln priority over this Security Instrurhent; {Il} appaaring in court; and {1l paying: (A) reasonable atiorneys' fees
and costs; (B) property. inspection and valuation fees; and (G) other fées Incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured positiof In & bankruptey pro-
ceeding. Securing the Property includes, but s not limited to, exterior and'interior inspections of the Property, entering
the Property to make repalrs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating buitding or other code violations or dangerous conditions, and having utilities turhed on or off, Although Lefider

‘may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Section 9. ;

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure andfor mitigate Lendar’s potential losses, but is not obligated'to dio so unless required by Applicable Law.
Lender may take:reasonabls actions to evaluate Borrower for available alternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, tille insurance; property valuations, subordination agteements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recavered from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law. : iy

_ (s) Additional Amounts Seeured. Any amotinis disbursed by Lender under this Section 9.will becoms additional
debt of Borrower secured by this Security Instrumant. These amounts may hear interast at the Note rate ffom the date
of disbursement and will be payable, with such Inferest, upon nofice from Lender to Borrower requesting payfent.

(d) Leasehold Terms. If this Security Insirument is on a leasehold, Borrowsr will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and Interests conveyed or terminate or cancel the ground lease.
‘Borrower will nct, without the express written consent of Lender. alter or amend the ground lease. If Barrower acquires
fee titie to the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in.wiriting.

10. Asslgnment of Rents. 7

(a) Assighment of Rents, If the Property is leased to, used by, or-occupied by a thind party (“Tenant), Botrower Is
unconditionally assigning and transferring to Lender any Rents, regandless of to whom the Rents are payibie. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. Howsvar, Borrower will
receive the Rents until (i) Lender has givan Borrower notice of Default pursuant to Section 26, and (i) Lendar has given
‘natice to the Tenant that the Rents are to be paid.to Lender. This Section 10 constitutes an absolute assignment and not:
an assignment for additional security only,

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents recelved by Borower must be held
by Borrower as trustee for the benefit of Lendsr only, to be applied to the sums secured by the Security Instrument:
(ii) Lender.will be entitied to collect and receive all of the Rents; (iii} Borrower agrees to instruct each Tenant that Tenant
is to pay all Rerits due and unpaid to Lénder upon Lender's written demand to the Tenant; (iv} Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatevar action is necessary to collect such Rents if not paid to
Lenhder; (v} unless Applicable Law provides otherwise, all Rents collecied by Lender will be applied first to the cosis of
taking contro! of and managing the Property and collecting the-Rents, including, but not limitsd to, reasonable attomeys'
fees and costs, receiver's fees, premiums on receivers bonds, repair and ‘maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Security Instrument;
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(vi) Lender, or any judicially appointed recsiver, will be liable to aceount for only those Refits actually. recelved; and
(vil) Lender will be entitied 1o have a receiver appointed to take possession of and manage the Propérty and colfect the
Rents and profits derivad from the Property without any showing as to the inadequacy of the Property as security,

(c) :Funds Paid by Lender. If the Rents are not sufficlent to cover the costs of taking control of and managing the
Property and of collecting the Rants, any funds paid by Lender for such purposes will become indebtadness of Borrower
to-Lender secured by this Security Instrument pursuant to Section ©.

(d) Limitation on Collection of Rents. Borrower may not cailect any. of the Rents more than one month in advarice
of the time when the Rents become due, except for security or similar deposits..

(e} No Other Asslgnment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and' has not perfarmed,:
and will not perform, any act that could prevent Lender from exarclsing its rights undar this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated fo enter upon, take control of, or maintain the Property before or aftsr giving notice
of Default to Borrower. However, Lender, or a recelvar appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Additionel Provislons. Any application of the Rents will not cure or waive any:Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Bomower's obfigations under Section 6.

This Section 10 will terminate when alf the sums secured by this Security Instrument are:paid in fufl,

11 Mortgage Insurance.

(a) Payment of Prenilums; Substitition of Pollcy; Loés: Reserve; Protection of-Lender. [f Lender-required

‘Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required o maintain the Mort-

gage Insurance in effect. If Borowsr was required to make separately designated payments toward the premtums for
‘Mortgdge Insurance, and (i) the'Mortgage Insurance-coverage required by Lender ceases for anly reason to be avallable
from the morigage insurer that previously provided such insurance, or (i) Lender determines In its sole discretion that
such mortgage insurer is no longer eligitle to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially .equivalent 1o the cost to Borvower of the Mortgage Insurarice previously in affect, from an altemnate
mortgage insurer selected by Lender. Core

If substantially equivalent Mortgage Insurance covarage is not avallable, Borrower will continue to pay to Lender the.
amount of the separately designated payments that were due whenthe insurance coverage ceased to be in effect, Lender
-wilt accept, use, and retain these payments as a non-refundable loss reserve in liau of Mortgage Insurance: Such loss
reserve will be non-refundable, even when the Loan Is paid In full, and Lender wilt not ba required to pay Borrowar any
interest or earnings on such loss rfeserve. '

Lender will no longer require loss reserve payments i ‘Mortgage Insurance coverage (in the amount and for the:
period that Lender requires) provided by an insurer selected by Lender again becomes avallable, !s obtalned, and Lender
requires separately designated payments toward the pramiums for Mortgage Insurance. :

If Lender required Mortgage Insurarice as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Bormower will pay the premiums required to
maintain Mortgage Insurance in effect, orto provide a non-refundable loss reserve, until Lender’s requirement for Morigage:
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination Is required by Applicable Law, Nothing in this Sectlon 11 affecis Borrower’s obligation to pay interest
at the Note rate.

(b) :‘Mortgage Insurance Agreements. Mortgage insurance reimburses L éndsr fof carfain losses Lender may incur:
it Borrower does not repay the Loan as agreed. Borfower is not a party to the-Morlgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insuranca in force frem tline to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements ray require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obiained from Morigage Insurance premiums). .

As aresult of these agreements, Lender, ancther insurer; any minsurer, any othar entity, or any affiliate of any of the
foregoing, may receive (directly or Indirectly) amounts that derive from (or might be charactetized as) a portion of Bor-
‘rowsr’s paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, of reducing
losses. Any such agreements will not: (f) aflect the amotints that Borrower has agreed tc pay for Mortgage Insurance, or
any other terms of the Loan; (ji) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect o tha Mortgaga Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended fiom time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter {*HPA"), These rights under the HPA may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mottgage
insurance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Asslgnment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds, Bofrower is uncenditionally assigning the right to receive all Miscel-
laneous Proceeds o Lender and agrees that such amounts will ba paid to Lender. .

(b} Application of Miscellaneous Procseds upon Damage to Property. lf the Property is damaged, any MisceBaneous
Proceeds will be-applied to restoration or repair of the Property, if Lender deems the restoration or repalr to be economically
feasible and Lender’s security will not be lessened by such restoration or repalr. During such repair and restoration period,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to-inspect the Property
o ensure the work has been cormripleted to Lender's satisfaction (which may include satisfying Lander's minimum sligibility
Tequifements for pefsans repalring the Praperty, including, but not limited 1o, licensing, bond, and insurance requiremants)
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: provided that such inspection must be undertaken promptly. Lender may. pay for the répairs dnd réstoration in a single dis-
bursament or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,

the tefms of the rapair agreement, and whether Borrower ig in Default or the Loan. Lender may make such disbursements

directly to Borrower, to the person repairing or restoring the Proparty, or payabie jointly to both, Unless Lender and Bortower

agrae in writing or Applicable Law requires interest to be paid on siich Miscellaneous Procéeds, Lender will not be required

to pay Borrower any interest or eamings on such Miscelfanecus Proceeds. If Lender desms the restoration.or repair not to

be economically feasible or Lender’s security would be lessanad by such restoration or repair, the Miscellanscus Proceeds

will be applied to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, ‘paid to

Borrower. Such Miscellanaous Proceeds will be applied in the order-that Partial Payments are applied in Section 2(b).

(c) Applicatioh of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Propeérty.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds willbe applied,
to the sums secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property (each, a “Partial Dévaluation”) where the
fair market value of the Property immediately before the Partial Devaluation Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous.
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
wiiting. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percenitage calculated by taking {I) the total amount of the sumé secured immediatsly:
before the Partial Devaluation, and dividing It by (i} the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellanesus Proceeds:will be paid to Borrower. :

Inthe eveit of a Partial Devaluation where the fair market value of the Property immadiatély before the Partial Devalu-
ation is less than the amount of the sums sectired immediately befors the Partial Devaluation, all of the Miscellaneous
Proceeds-will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agres in writing.

{d) Settlement of Claims. Lender is authorized to collact and apply the Miscellaneous Proceeds cither to the sums
secured by this Security Instrument, whether or not then due, or to restoration or rapair of the Property, if Borrower:
{Il} abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrowar that
the Opposing Party (as defined in the next sentence} offers 1o settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the'Misceliansous Proceéds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds. '

(e) Proceeding Affecting Lender's Interest In the Property. Borrower will be in Default if any:action or proceeding
‘begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiturs of the Property or othermaterial impair-
ment of Lender’s interest In the Property or rights undar this Security Inatrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding o be dismissed with
aruling that, in Lendsr's judgient, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrisfnent. Borower is uriconditionally assigning to Lender the praceeds of any
award or claim for damages that are attributable to the impairment of Lenider’s Interest inthe Property, which proceeds will
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair.of the Property will be applied
in the'order.that Partial Payments are applied in Section 2(b). .

13. Borrower Not Releasad; Forbezrance by Lender Not e Walver. Borrower ar any Successor ininterest of Bor
‘rower will not be released from liability under this Security Instrument if Lender exterids the time for paymeni or modifies
the amortization of the sums secured by this Security instrument. Lender:will not be required to commence proceedings
against any Successor in Inferest of Barrower, or to refuse to extend time for payment or othefwise modify amortization of
the sums secured by this Security Instrumant, by reason of any demand made by the original Borrower or any Succassors
In interest ot Borrower. Any forbearance by Lender in exéiclsing any right or remedy Including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successors in Interest of Borrower of In arfiouits less than the
amount then dus, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Insirument will be joint and sevaral. However, any Borrower who signs this Security Instrument but
does not slgn the Note: (a} signs this Security instrument to mortgage, grant, and cornivey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (t) is not personally obligated to pay
the sums due under the Note or this Security Instrument; and (g) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note of this Sacurity Instrument
without such Borrower'’s consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrowsr who assumes Borfower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain alf of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not ba released from Borrower'’s obligations and ligbility under this
Securlty Instrument unless Lender agrees to such releass In writing.

156. Loan Charges. .

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
‘tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a one-time charge
for flood 2one determination, certification, and tracking services, or {B) a one-time charge fof flood zone determination
and certificatlon services and subsequent charges sach time remappings or similar changes occur that feasofiably might
affect such determination or certification. Borrower will also:be responsible for the payment of any fees imposed by the
Federal Emergancy Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations. .
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{b)- Detautt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
conriection with Borrower's Default to protect Lender’s interest in the Property and rights under this Security. Instrument,
including: (i) reasonable attomeys’ fees and costs; (ii) property inspection, valuation, msdiation, andloss miligation fees;
and (i) other related fees.

(c) Permissibllity of Fees. In regard to any other fess, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause. if Applicable Law sets maximum loan charges, and that lawis finally intarpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be-reduced by the amount necessary to reduce the charge to the permitted limit, and () any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chooss
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction-willbe treated'as a partial prepayment without any prepayment charge (whether or not a

- prepayment charge is provided for under the‘Note). To the extent permitted by Applicable Law, Borrower's acceptarice of
any.suchirefund made by direct payment to Borrower will constitute a waiver of any right of action Borrower mighthave
arising out of such overchaige.

16. Notices; Borrower’s Physlcal Address. All notices given by Borrower or Lender in conriection with this Security.
Instrument must be in writing!

{2) Notlices to Borrower. Unless Applicable Law.requires & different method, any written notice to Borrower In con-
nection with this Security Instrument will be deenied to‘have been given to Borrower when (i) mailed by first class mail,
or (if) actually delivered to Borrower’s Notice Address (as dafined in Section 16(c) below) if senit by means other than first
class mail or Electronic Communication (as defined In Section 16(b) below). Notice to-any one Borrower will constitute
nofice to all Borfowers unless Applicable Law expressly requires otherwise! If any nofica to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable. Law requifement will satisfy the corresponding
requirement under this Security Instrument. i i

(b) Electronic Notice to Borrawer. Unless another delivery method is required by Applicable Law, Lender may provide
notice to-Borrower by e-mall ar cther electronic carrimunication (“Electranic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lendér.with Barrower's e-mail or other elactronic address {("Electronic
Address™; {ii) Lender provides Bomowar with the option to raceive notlcas by first class mail or by cther non-Electronic
Communication instead of by Electronic Cammunication; and (¥) Lender otherwisa compligs with Applicabla Law. Any
notice to Borrower sent by Electronlc Cornmunicaiion in confection with this Security Instrument will be: deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice 's not delivered: If Lender becomes
aware that any notice sent by Electronic Communication is not dellverad; Lender will resend such communlcation to
Borrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to recelve
Electronic Communications from:Lender at any time by providing written notice o Lender of Borrower'’s withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address™ will be the

-Property Address unless Borrower hag designated a diffarenit address by writien notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communicstion, then Bofrowsi may designate an Elecironic Address
as Notice Address. Borrower will prompily notify Lendar of Borrower's change of Notice Addrass, including any chenges
to Borrower’s Electronic Address if designated as Notica Address, If Lender specifies a'procedure for feporting Borrower’s
change of Notice Address, then Borrower will report a change of Notica Address only through that specified procedure.

(d) Notices fo Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail o Lender's
address stated in this Security Instrument unless Lender has designatad another address {including an Electronic Address)
by notice to Borrower: Any notice in connection.with this Security Instrument will ba desmed o have been givento Lender
only when actually recalved by Lender at Lender’s designated address (which may inciude an Electronic Address). if any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the comrasponding requiremerit under this Security Instrument.

{e) Bormrower’s Physlcal Address. In addition to the designaled:Natice Address, Borrowar will provide Lender with
the address where Borrower physically resides, If different from the Property Address, and notify Lender whenever this
address changes, '

17 Goveming Law; Severabllity; Rules of Construction. This Securlty Instrument is governed by federal law and
the law of the State of Oregon. All:rights and obligations gontained in this Security Instrument are subject to any requlre-
-ments and limitations of Applicable Law. If any provision of this Security Instrument or the Nota conflicts with Applicable
Law (f} such confiict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting:provision, and (ii) such conflicting provision, to the extent possible, will be considered modified to commply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sllent,

“but such silence should not be construed as a prohibition against agreement by contract. Any action required under this.
Security. Instrument to be made in accordance with Applicabls Law is to be.made in accordance with the Applicable Law.
in effact at the time the action is undertaken.

As used In this Security Instrument: (a) words In the singular will:mean and include the plural and vice verse; (b) the
word “may” gives sole discretion without any cbligation to take any action; (¢} any reference to “Section” in this document
refers to Sections contained in this Securlty Instrument unless otherwise noted: and (d) the headings and captions are
inserted for convenience of reference and do not dafine, limit, or describe the scope orintent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrewer’s Copy. One Bofrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. For purposes of this Section 19 only, “Interestin
the Property” means any legal or benaficlal interest in the Property, including, butnot limited to, those beneficial interests
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transferred In a bond for deed, contract for deed, instaliment sales contract, or éscrow agresmant; the intent of which is
the transter of title by Borrower to a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natura!”
‘person and a beneficial Interest in Borfower Is sokd or transfemred) without Lender’s prior wriften consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exsreisé this
option if such exercise is prohibited by Applicable Law.

If Lender exerclses this:option, Lender will give Borrower notice of acceleration. The notice:wilt provide a period of
not 1ees than 30 days from the date the notice is given in accordance with Section 16 -within which Barrowsr must pay
all surns secured by this Security Instrurnent. If Borrower falls to pay these sums prior to, or-upeon, the expiration of thls,
‘period, Lender may invoke any remedies permitted’ by this Security Instrsment without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (c) otherfees incurred-to protect
Lendar’s Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Bofrower:
Will have the right to reinstate the Loan ahd have enforcement of this Security instrument discontinued:at any time up
to the later of (a) five days baiore any foreclosure sale of the Property, of (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate. This right fo reinstate will not apply in tha case of acceleration
under Section 19.

To reinstate the Loan, Borfowar must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; {bb) cure any Default of any
other covanants or agreements under this Security Insirument or the Nots; {cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (I} reasonable attorneys’ fees and costs: (i) property
inspaction and valuation fees; and (iii} other fees incurred to protact Lender's inierest in the Property and/or rights under
this Security instrument or the Note; and (dd} take such action as Lender may reasonably requirs to agsura that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums securéd by this Security Instrument o the Note; will continue unchange.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms;
as selected by Lender: (aaa) cash; (bbb) money ordér; (cee) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an Institution whose deposits are instired by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrdwar's relnstatemnent of the Loan, this Security Instrument
and obligations secured by this Security Instrument will remaln fully effective:as If Ao accelsration had occurred.

21. Sale of'Note. The Note or a partial interest in the Note, togsther with this Securlty Instrument, may ba sold or
ctherwise transferred one or more fimes. Upon such a sale or other fransfer; all of Lender's tights and obligations under
this Security. Instrument will convey to Lender’s successors and assigns. )

22.’ Loan Servicer. Lender may take any adtion permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-sarvicer. Borrowar understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

‘The Loan Servicer may change orie or more times during the term of the'Note. The Loan Serviéer miay- or may not
be the holder of the Note. The Loan Servicer has the fight and authority to: (a) collect Periodic Paymeris and any other
amounts due under the Nota and this Security Insttument; (b) perform any other mortgage loan servicing obligations;
and (¢} exercise any rights under the Note, this Sacurity Instrument, and Applicable Law on behalf of Lender. If there Is a
change of the Loan Servicer, Borrower will be given written notice of the change which will stale the name and address
of the new Loan Servicer, the address fo which payments should be miade, and any offier iformation RESPA reguires
in connection with a notice of transfer of servicing: , '

23. Notlce of Grievanee. Until Borrower or Lender has notified the other party (in accordance with Section 16) of
an alleged breach and afforded the other party a reascnable period after-the giving of such notice to take corrective
action, neither Borrower nor Lender may commience, Joln, of be Joined to any judicial action-(either as an individual
Itigant or 2 member of a class) that (a) arises from the other party’s actions pursuarit to this Security Instrumernit or the
Note, or (b} alleges that ifie other party has breached any provision of this Security instrument or the Nots. If Applicable
Law provides a fime perlod that must elapse before certaln action can be taken, that time periad will be deemed 1o be
reasonable for purposes of this Section 23. The tiotics of Default given to Borrower pursuatit to Section 26(a) and the
notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the hotice and opportunity to
take corrective actioh provisions of this Section 23.

24. Hazardous Substances. .

(a) Definitions, As used in this Section 24: (i) “Erivironmental Law” means any Apgilicable Laws whete the Propeity
is located that relate to health, safety, or environmental protection; (il) "Hazardous Substances” include (A)-those sub-
stances defined as toxic or hazardous substances, pollutants,.or. wastes by Envitonmental Law, and (B) the following
substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(iii) “Environmental Cleanup” Includes any response action, remedial action, or removal actlon, as defined in Envirofi-
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigget
an Environmental Cleariup. _

(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permitthe presence, use, disposal,
storage, ar release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Proparty.
Borrower will nat do, nor allow-anyone:eise to do, anything affecting the Property that: (i) violates Envircnmental Law;
(i} creates an Environmental Condition; or (jif) due to the. presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to'the presence; use, of storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
‘hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: {i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Envirohmental Condition,
Including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
(iii) any conditiah caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of
the Property. If Borrower learns, or Is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrowsr’s Electronic Signature. If the Nate evidencing the debt forthis Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intendad to
sign the electronic Note using an Elecironic Signature adopted by Borrower (“Bortower's Electronic Signature®) Instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronlc Note using
Borrower’s Electronic Signatute, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and {d} signed the slectronic Note with Borrowsr's Electronic Signature with the intent and understanding. that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note In accordancs with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration: Remedles.

(a) Notice of Default. Lender will give a notice of Default o Borrower prior to acceleration following Borrower's
Default, except that such notice of Defauh will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwiss. The notice will specify, in addition to any other information required by Applicable Law:
(i) the Default; {Il) the action required to cure the Default; {ji) a date, not léss than 30 days (or as otherwise specified by
Applicable Law) from the date the'notice is given to-Borrower, by which the Default must b cured; (iv} that failure to cure
the Default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Propsity; (v) Borrower's right fo relnstate after acceleration; and (vi} Borrower's right to bring
a court action to deny the existence of a Default or to assart any other dafense of Borrowsr to acceloration and sale,

(b} Acceleration; Power of Sale; Expenses, If the Default Is not eured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums seecurad by this Security Instrument without further demand
and may invoke the power of sale and'any other remediss permitted by Applicable Law. Lender will be antitlad to collect
all expenses incurred in pursuing the remedies provided in this Section 26, Including, but not limited to: (i) reasonable
attorneys’ fees and/or trustees’ fees and costs and other fees aitd costs assoclated with the erforcement of this Security
Instrument, including but not limited to, foreclosure trustee’s and sherlff's fees and costs, and fifle costs; (I) property
inspection and valuation fees; and (i) other fees incurred urless prohibited by Applicable Law for the purpose of protect-
ing:Lender's interest in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will execute or cause Trustee to
executn a written notice of the occurrence of an event of Default and of Lender’s slection to cause the Property to be sold
and will cause such'nolica o be recorded in each county in which any part of tfie Property is Iocated, Lerider or Trustee
will give'notice of sale in the mannerprescribed by Applicable Law to Borrower and to other required recipients, At a time
permitted by, and in accordance with, Applicable Law, Trustes, witholit further demand on Borrower, will sell the Property
at public auction to the highest bidder at the time and place and under the terms dasignated in the notice of sale in one
ormore parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
pubtlc announcement at the time and place of any previously scheduled sale, Lander or i designes may purchase the
Property at any sale.

(d) Trustee's Deed; Proceeds of Sale. Trustae will deliver to the: purchaser a Trustee's deed conveying the Property
without any covenant or warranty, expressed or Implied. The recitals in the Trustee's deed will be-prima facie evidence
of the truth of the statements made in that deed. Trustea will apply the proceeds of the sale:in the following order, or as
otherwise required by Applicable Law: (1) to all expensas of thé sale, Including, but not limited to, reasonable Trustee’s
and reasonzble attomneys’ fees and costs; () to all sums secured by this Security Instrument; and (jii) any excess to the
person or persons legally entitled to it. ‘ .

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt securéd by this
Security Instrument to Trustes. Upon such request, Trustee wilt reconvey the Property without warfanty to the persoh or
persons legally entitled to it. Such person or persons will pay. any recordation costs associated with such recenveyanca,
Lendsr may charge such person or persons a fee for'reconveying the Property, but only if the fee is paid to & third:party

‘{such as the Trustes) for services rendered and the charging. of the fee is permitted under Applicable Law.

28. Substitute Trustes. Lender may, from time to time, by itself or through the Loan Servicer, or any other duly
‘2ppointed agent or nominee of Lender, ramove Trustee and appoint a successor trustee to any. Trustee appointed under
this Security Instrumént. Without conveyancs of the Praparty, the successor trustee will succeed to all the title; power;
and duties conferred upon Trustee in this Security Instrument and by Applicable Law.

29. Attorneys’ and Dthers’ Fees. Lender will be entitled to'recover its reasonable attorneys’ and/or foreclosure
trustees’ fees and costs in any action or proceeding to construe or enforce any term of this Sacurity Instrument unless
prohibited ar restricted by Applicable Law. The term “atlorneys’ fees,” whenever used in this Securily instrumant, includes
without limitation attorneys’ fees Incurred by Lender in any bankruptcy or appellate proceeding.
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30. Protective Advances. This Security instrument secures any advances Lender, at its discretion, may make under
Section 9 to protect Lender's interest in the Property and rights under this Security Instrument.
31. Required Evidence of Property Insurance,

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by this contract
or loan agreement, Lender may purchase insurance at Borrower's expense to protect Lender's interast, This
insurance may, but need not, also protect Borrower's interest. If the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes or any claim made against Bomower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower's loan balance. ifthe cost is added to this contract or Borrower's loan balance,
the interest rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date Borrower's prior coverage lapsed or the date Borrower falled to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security Instrument
recorde hit.

£/ 4 foom

jemu,k 5;»1,\% 2 / 27/25  (sean

LARALYN SOUYIER

i \ -~
» - 1y UGRC of pther aicer completing this certihcate
State of C/{,F{ L‘ ‘@/fm “f( vec?ﬂ‘;:yn?ﬂy theni;lg;lit;%f & inchvidual who signed the
... - - Ancurnent to which this certificate is attached, and not the
County of }“) { C{ C(? X truthfulness, accuracy, of veidity of that document.

AT &)
This record was acknowledged before me on FEBRUARY A6, 2025 (date) by ROBERT SCOTT SOULIER and
LARALYN SOULIER.

e BEHLEAY ) u/

! “ LAY COMM. #2491326 =z W K_
QfFs L o

il & <385 G

2\

Notary Public - California Nota??'Pﬁ Biic. WTNM ,

Placer County e 3
by Comm, Expires June 23, 2028} State of . /il ﬁ'}rm 4

Lender: The Loan Store, inc.
NMLS ID: 1121680

Broker: Answer Home Loans, inc.
NMLS ID: 1729528

Loan Originator: Kent Granath
NMLS ID:; 385257
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" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th  day of
-February, 2025 and is incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, %iven;by the undersigned (the “Borrower”) fo secure Borrower's Note to
The Loan Store, Inc., a Corporation

{the “Lender”} of the same date and coveriiig the Property described In the Security
Instrument and located at: 11539 Kestrel Road, Klamath Fails, OR 97601-8633.

The Property includes, but is not limited to, & parcel of land improved with a dwelling;
together with other such parcels and certain common areas and facilities, as describedin
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration’).
The Property is a part of a planned unit development known as RUNNING Y
RESORT & SURROUNDING AREAS

(the “PUD"). The Property also includes Borrower's interest in the homeowners associa-
tion or equivalent entity owning or managing the common areas and facifitias of the PUD
(the “Owners Association™) and the uses, benefits, and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements mads in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ‘PUD Obligatlons. Borrower will perform ali of Borrower's obligations
under the PUD’s Constituent Dacuments, The “Constituent Documents™ are the:
(i) Declaration; (i} articles of incorporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (jii) any by-laws or other rules or
regulations of the Ownars Association. Borrower will promptly. pay, when due, all
dues and assessmentis imposed pursuant to the Constituent Documents.

MULTISTATE PLANNED UNIT DEVELOPHMENT RIDER - Single Famnlly — Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3150 07/2021

ICE Morigege Technology, inc. Page 1 of3 F3150v21RDLU 0322

F3150RLU {CLS)

02/26/2025 02:23 PM PST




LOAN #: 800085872
B. Property Insurance. So long as the Owners Association maintains, with

a generally accepted insurance cafrrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levels), for the periods, and: against loss by fire,
‘hazards included within the term “extended coverage;” and any other hazards, includ-
ing, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Saction 3 for the portion of the
Periodic Payment imzde fo Lender consisting of the yearly premium instellments for
property insurance on the Property, and (ii) Barrower's obligation under-Section 5
to maintain property insurance coverage on the Property is deemed satisfied 16 the
extent that the required coverage |s provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket policy.

In the event of a distribution:of property ifsurance proceeds if lieu of restoration
or repair following a loss to the Property, orto common areas and facilities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lénder will apply the proceets to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower.

C. PublicLlabllity Insurance, Borrowar will take such actions as may be rea-
sonable to insure that the Owners Association maintains a public liability insurance
ipolicy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direci or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or-afy part of the Pioperty or the common areas and facilities of ths
PUD, or'for any conveyance in lieu.of condemnation, are hereby assigned and will
be paid to Lender. Such proceeds will be applied by Lender to the sums securad
by the Sacurity Instrument as provided in Section 12. '

E. Lender’s Prior Consent. Borrower will not, except after nolice to Lender
and with Lender's prior written consent, either-partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment
or termination required by law in the case of substantial destrugtion by fire or other
casualty or in the case of a taking by condemnation or eminent domain: (ii) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association: or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lerider under this paragraph F
‘will becarne additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbuisement at the Note rate arid will be payable, with
interest, upon notice from Lender-to Borrower requesting payment.
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) is made this 26th day of February, 2025, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Sscurity.
Instrument”) of the same date given by the undersigned (the “Borrower” whether there.
are one or more persons undersigned) to secure Borrower’s Note to
The Loéan Store, Inc., a Corporation

("Lender”) of the same date and covering the Property described in the Secu rity Instru-
ment, which is located at:

11539 Kestrel Road, Klamath Falls, OR 87601-8633.

In addition to the representations, warranties, covenants, and agreements made‘in the
Security instrument, Borrower and Lender further covenant and agrea that the Security.
Instrument is amended as follows:

A. DEFINITIONS

1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is The Loan Store, Inc..

Lenderis_a Corporation organhized and exiating
under the laws of Delaware. Lender's address is
6340 N Campbell Ave #100, Tucson, AZ 85718.

Lender is the benefictary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS"” is Mortgage Eleclronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and Is acting. solely for Lender, MERS
is organized and existing under the laws of Delaware, and has an address and:
telephone number of P.O. Box 2026, Flint, M| 48501-2026, tel. {888) 679-MERS.
MERS Is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrumenit, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS" inciudes any successors
and assigns of MERS. This appointment will inure to and bind: MERS, its successors
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add.
the following definition: __

“Nominee” means one designated to act for another as its representative for a
limited purpose. -
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B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Ifistru-
ment is amended fo read as follows: o o
This Security Instrument secures to Lender (i) the repayment of the Loan, and
ali renewals, extensions, and modifications of the Note, and (ji) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with
power of sale, the following described property located in the
County of Klamath County:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A".
APN #: 831348

which currently has the address of 11539 Kestrel Road, Klamath
Falls, [Street] [City]

OR 97601-8633  (“Property Address");
[State] [Zip Cods]

TOGETHER WITH all the improvements now or subsequently erected on the
praparty, including replacements and additions 1o the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appuitenances,
royalties, mineral rights, oil or gas righis or profits, water rights, and fixturas now or
subsequently a part of the property, All of the foregoing is raferred to in this Security
[nstrument as the “Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security instru-
ment1o be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right fo exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action reguired of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustes;

C. NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Security Instrument is-amended to read as follows:
16. Notices; Borrower's Physical Address. All notices given by Borrower-or
Lender in connection with this Security Instrument mtist be in writing.
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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(ii) actually delivered to Borrower's Notice Addrass (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute-notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Borrower required by this Security Instrument is also required under Applicable Law;
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. ,

(b) Electronic Notice to Barrower. Unless ancther delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail orother elec-
tronic communication (“Electronic Communicatior} if: (i) agreed to by Lender and
Borrower in writing; {ii) Borrower has provided Lender with Borfower’s e-mall or other
electronic address (“Electronic Address”); (iii) Lender provides Borrower with the
option to receive notices by first class'mail or by other non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in cofi-
nection with this Security Instrument will be deemed to have been given to Bormower
when sent unless Lender becomes aware that such notice is not dalivered; If Lender

‘hecomes aware that any notice sent by Electronic Communication is not deliverad;
Lender will resend such communication to, Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications fram Lender at any time by providing written notice to

-Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address”} will be the Property Address unless Borfowsr has
designated a different address by written notice to Lender. f Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Boriower will promptly
notify Lender of Borrower’s change of Notice Address, including any changes to
‘Borrower's Elecironic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Bormower's change of Notice Address, then Borrower will
report a change of Notice Address only through ttiat specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
-ing it by first class mail to Lender’s address stated in this Security Instrument unless
Lender has designated another address (including an Electronic Addréss) by notice to
Bomower. Any notice in connection with thls Security instrument will be deemed to have
been given 1o Lender only when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). If any notice to Lender required
Dy this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspanding requirement under this Security Instrument.

Borrower acknowledges that any niclice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender until MERS' Nominee inferest is terfhi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually recelved by MERS.

(e) Borrower's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Nots, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, all of Lender's rights and obligations under this Security
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LOAN #: 800085872
instrument will convey to Lender’s successors and assigns. Lender acknowledges
that until it directs MERS 1o assign MERS's Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor

trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELO

- Borrowe
contained jn this

' Ridey’

/ ﬁ ] 2/ 7 /2 {sean

r accepts and agrees to the terms and covenants

t ROBERT SCOTT SOULIER ' "DATE

‘“"*‘,—,’—f‘/CV'« Q & . 2/37/ <5 . (Seah)
DATE
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EXHIBIT “A”

Lot 166 of RUNNING Y RESORT, PHASE 2, according to the official plat thereof o filé in‘the office of
the County Clerk of Klamath County, Oregon.

Excepting therefore that portion conveyed for Lot Line Adjustment 23-01 more particularly described as
follows:

Beginning at the Southwesteily cornér common to Lot 164 and said Lot 166; Thence North 41° 03' 47"
Rast, along the line common to said Lots 164 and 166, 100.73 feet: thence South 36° 13'21" West 100.73
feet to a point on the Southwesterly line of said Lot 166; thénce North 48° 56' 13" West 8.50 feet to the
point of beginning. '

together with that portion obtained for Lot Line Adjustment 23-01 being a portion of Lot 164 0f
"RUNNING Y RESORT, PHASE 2 - Tract No. 1322", situated in the SW 1/4 of Section 4, Township 38
South, Range 8 East, Willamette Meridian, Klamath County, Oregon, being more particularly described
as follows:

Beginning at the Northeasterly corner common to Lot 166 and said Lot:164; thence South 41° 03' 47"
West, along the line common to said Lots 164 and 166, 99.23 feet, more or less to a point from which the
Southwesterly comer common to said Lots 164 and 166 bears South 41° 03' 47" West 100,37 feet; therice
North 36° 13' 21" East 97.42 feet to a'point on the Northeasterly line of said Lot 164; thence South 63°
40' 11" East 8.50 feet to the point of beginning.



