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1. Grantor/Borrower Name(s) and Address:
Anna L Taylor
5557 Glenridge Way.
Kiamath Falls, OR 97603

2. Grantee/lender Narme and Address: Summit Funding, Inc.
2135 Butano Drive, Suite 150
Sacramento, CA 95825 o .
:3. Trustee Name and Address: First American Title’
1 First AmericanWay
Santa Ana, CA 92707 . -

4. Name and Adcdress of Nominee for Lender: Mortgage Electronic Registration Systems, Inc.
P.O. Box 2026 , h
Flint, M} 48501-2026 , o

5. The.true and actual consideration paid for this transfer is $413,309.00.

8. Until a changeis requested, all tax staterents shall-be sent to the following address:
Summit Funding; Inc.
2135 Butano Drive, Suite 150
. Sacramento, CA 95825
Or. Rev. Stat.205.234 -
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When recorded, return to:
Summit Funding; Inc.
ATTN: Final Document Department

PO, Box 601810
Sacramento CA 95860

Escrow No.: 7161-4248208
LOAN #: KLF2503X148330

"tSpace Above This Line For Recording Data]

CASE #: 48-48-6-0577183
DEED OF TRUST

{MIN 1002411-0611668403-8 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitipie sections of this document are defined below and otherwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11; 12,186, 19, 24 and 25. Certain rulesregarding
the usage of wordls used in‘this document are also provided in Section 17,

Parties

(A} “Borrower” is ANNA LTAYLOR

currently residing at' 5557 Glenridge Way, Klamath Falls, OR 97603,

Borrower is the grantor Under this Security Instrument.
(B) “Lender” is Summit Funding, Inc..

Lender is a Corporation, organized and existing
‘under the laws of California. Lender's address |s 2135 Butano Drive, Suite 180, -
Sacramento, CA 95825,

Lender is the beneficiary under this Security Instrument. The term “Lendef‘ includes any:successors and assigns of Lender.
{C) “Trustee”.is First Amerfcan Title.

Trustee’s address is 1 First American Way, Santa Ana, CA 92707.

The term “Trustee" includes any substutute!successor Trustee

descnbes the relatuonshnp between Lender and MERS and which is' mcorporated into and amends and supplements
this Secursty Instrument.
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LOAN #: KLF2503X148330
Documents

(E) “Note” means the promissory.note dated April 17, 2025, and signed by each Borrower wha is legatly
obllgated for the debt under that promrssory note, that is m erther ri) paper form using Borrower’s wntten pen and ink

******i*t********i*********i***i*t*i‘****** Do“ars(us 541330900 )plus‘nterest Each
Borrower who signed the Note has prcmased io pay this debt in regular menthly payments and to-pay the debt in'fuli-not
fater than May 1, 2055,

(F) “Riders” means. aII Rklers fo thts S’ecunty Instrument that are srgned by Borrower AII suﬁh Riders are incorporated

as appllcabie]

[ Adjustable: Rate Rider L} condominium Rider Ll Second Home Rider
L1 1-4 Family Rider T Planned Unit Development Rider (¥ V.A. Rider
L1 Other(s) [specify] ' {*I MERS Rider
{GQ) “Security Instrument” means this.documen, which is dated April 17, 2025, together with all Rj_dersto

this document.
Additional Definitions

(H) “Applicable Law” means all controlling applicable federal, stats; and focal statutes, reguiations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applrcable final, non—appealabie judzc:al ‘opinions.
() “Community Association'Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners associatior, or
similar organization.

(J) “Default” means: () the failure to pay any Perrodrc Payment orany other amount secured by this Secunty Instrument
on the date it is due; (ji) a breach of any. representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (m) any materially false; mrsleadmg, or inaccurate information or statement:fo Lender provided by.Borrower
or any persons or entities acting at Borrowsr's direction or with Borrowers knowledge or consent .or failureg to provide
Lender with material information:in connectaon with the Loan, as described i in Section 8; or (iv} any action or proceeding
described in Section 12(g).

{K) “Electronic Fund Transfer” means any transfer of: funds, other than a transaction originated by check, draft, or
similar-paper instrument, which is initiated through an glectronic terminal, telephonic instrument; computer, or magnetic
tape so as to order; instruct, or authorrze afinancial institution to debit. or credit.an account. Such term includes, but is not
limited to, point-of-sale transfers, automated tefler machine transactions, transfers initiated by telephong or other electionic
device capable of communicating with such financial institution, wire transfers, and automated ciearinghouse transfers.
(L} “Electronic Signature” means an. “Elactmnrc Signature” as defined in the UETA or E-SIGN, as applicable.

(M) “E-SIGN” msans the Electronic Signatutes in Global and National Comierce Act (15 U:S. C.§ 7001 et seq.), asitmay
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(N) “Escrow ltems” means: (i} iaxes and assessments and other items that can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (ii) leasehoid payments or'ground rents on the Property, it.any; {iil} premiums
for any and all insurance tequired by Lender under Section 5; (iv) Morigage !nsuranee premiums, if any, or any sums
‘payable. by Borrower.to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; andg (v} Community Association Dues, Fees, and Assessmenits if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

(O} “Loan” means the debt obligation evidenced by'the Note, plus interest, any prepayment charges, costs, expenses,
and late‘charges due under the Note, and all sums due under this Securfty Instrument, plus interest.

(P) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Paymenis and any
other payments made by Borrower, and administers the Loan on behalf of tender: Loan Servicer does not include a
sub-servicer, which is an entity that may service the Luan on behalf of the Loan Servicer.

{Q) “Miscellaneous Proceeds™ means: any compensation, settlement, award of damages, or proceeds pald by any third
party (other than insurance proceeds paid underthe coverages described in Section 5) for: (r) damage to, or desiruction
of, the Property; (iij condemnatiorior other takmg :of all ar any part of the Prcperty, {iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(R) “Mortgage Insurance” means insurance protectmg Lender against the nonpayment of, or Default on, the Loan.
(S) “Partial Payment” means any payment by Borrower, other’ rhan & voluntary prepayment permitted under the Note,
which'is less than a full outstanding Periadic Payment

(T) “Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts vnder Section 3.

(U) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(V) “Rents” mearis all amounts received by or die Borrower in connection with.-the lease, tse, and/or occupancy of the
Property by a party other than Borrower.

(W) “RESPA” meaans the Real Estate Setilement Procedures Act (12 U.S.C. § 2601 ot seq.) and its implementing regu-
lation;: Regulation X {12 C.F.R. Part 1024), as they may be amended from time 1o time, or any additional or successor
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LOAN #: KLF2503X148330
federai legisiation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA?
refers o all requirements and restrictions that would apply to a “federally related mortgage loan” sven if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{X) *Successer in Interest of Borrower”:means any party that has taken title to'the Property, whether or not that party
has assumed Borrower’s cbligations under the Note and/or this Security Instrument,

(Y) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time to time, or any appiicable additional or successor |eg|s|at|on that-governs the
same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust, with power of sale, the following
described property located in the County of Klamath.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND-MADE A PART HEREOF AS "EXHEBIT A",
APN #: 3809-028BB-02600

which currently has the address of 1437 Pacific Terrace, Kiamath Falls [Street] [City]

Oregon 97601 {*Property Address);
© [2ipGodel- i

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions fo the improvements on such property, ali properiy rights, inciuding, without limitation, all easements, appurte-
nances, royalties, mineral rights; oil or gas rights or profits, water rights, :and fixtures now.or subsequently a. -part of the
property. Al of the foregoing-is referred to in this Security. instrument as the “Property”

BORROWEFR REPRESENTS, WARRANTS, GOVENANTS, A’ND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security instrument in fee simple or lawfully has the right fo use and occupy
the:Property under a leasehold estate; (i) Borrower has the right to'grant and convey the Property or Borrower’s lease-
hold interest:in the Property; and:(iii) the Property is unencumbered, and not subject to any other ownership interest in
the' Property, except for encumbrances and ownership interests of record. Borrower: warrants generally the title to the
Property and covenants and agrees to defend the titie to the Property against alf claims and:demands, subject to any
encumbrances and ownership interests of record as of Loah closing.

THIS SECURITY INSTF{UMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Oregon state requ;rements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. . Payment of Prmclpal interest, Escrow items, Prepayment Charges, and Late Charges. Borower will pay each
F'enoduc Payment when due. Borrowsr will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under: the Note and this Security Instrument must
e made in U.S. currency. if any check or other instrument receivéd by Lender as payment uader the Note or this Security
instrument is returned to Lender unpaid; Lender may require that any or alt subsequent payments due under the Note
and this Seourity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (¢) certifi ed check, bank check, treasurer’s check, or cashier's.check, provided any such check is drawn upon an
institution whose deposits are insured by a U.S. faderal agency. instrumentality, of entity; or (d) Electronic Fund Transfer.

Payments are deemed receiVed by i.ender when received at the location designated in the Note or at such other
|ocat|on as may be designated by Lender in accordance with the. notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against'Lender wilt not relieve Borrower from making
the full:amount of all payments due under the Note a‘m! this Securzty instrument or performing the covenants and agree--
ments secured by this Security instrument.
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-LOAN #: KLF2503X148330

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either: -apply or hold in suspense
Partial Payments in its sole discretion in:accordanca with this Section 2. Lender is not obligated to accept any Partial Pay-
ments orto appty any Partial Payments at the time: such paymenis are accepted and also is not obligated to pay interest
on such unapplied funds, Lender may hoid such unappired funds until Borrower makes payment sufficient to-cover a full
Pericdic Payment, at which time the amount of the. fuil Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable petiod of time, Lender will either: appry stich funds in accordance with this
Section: 2 or return them to Borrower. If not applied earlier, Partial Payments wili be credited against the total amount
due under the Loan in calculatang the amount due in connection with any foreclosure proceeding, payof request loan
modification, or: remstatemem Lender may accept ary payment insufficient to: ‘bring the Loan current without warver of
any rights under this. Security Instrumant or prejudice to'its rights to refuse such payments:in the future.

(b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be.applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Nots, and finally to Escrow ltems. If all outstanding Petiodic Payments then due:are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then'dué under this Security Instrument. If
all sums then due under the Note and this Security instrument are paid.in:full, any remaining payment amount may be
applied, in Lender’s sole discretion, to.a future Periodic Payment or to reduce the principal batance of the Note.

If Lender receives.a payment from Bonower in the amount of orie ormare Petiodic Payments and the amount of any late
charge due fora cielinguent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

" When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Volintary prepayments will be applied as described in the Note.

(d) NoChange to Payment Schedule. Ay application of payments, insurance proceeds, or Miscellaneous Proceeds
to pnncrpa! due:under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

:3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems, Borro.ver must pay to Lenderion the day Periodic Payments are due under
the Note; until the Note is paid in fuli, a sum of money o provide for payment of amounts due for all Escrow ltems (the
“Funds”). The amount of the Funds required to'be pard each month may change diring the term of the Loan. Barrower
must promptly furnish to Lender all notices of invoices of amounts to be paid under this Section 3.

) Payment of Funds; Waiver. Bomower must pay Lender the Funds for Escrow ltems uniess Lender waives this:
obligation in writing. Lender may waive this obligation for any Escrow ltem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow items, Lender may. require Borrower to provide
proof of direct payment of those items within such time period as Lender may. requite. Borrower's obligation to make
such timely payments and o provide proof of payment is deemed to be a covenant and agreement-of Borrower Linder
‘this- Secunty Instrument. If Barrower is obligated to pay Escrow liems drrectly pursuant to-a:waiver, and Borrower: fails to
pay timely the amount due for an Escrow em, Lender may. exercise its rights under Section Oio'pay such amount and
Borrower will be obligated to: repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a notice in accordance with
‘Section 18; upon such withdrawal, Borrower must pay to Lender all:Funds for such Escrow: ltems, and in such amounts,
that are then raquired under this Section 3.

(¢) Amount of Funds; Appéfcatron of Funds. Lﬂ-nder may, at any time, coltect and hold Fuhds in an amount up to,
but not in excess of, the maximum amount a iender can. requnre under RESPA. Lender will estimate the amount of Funds
due in accordance with Appiicable Law.

The Funds will be heid in an institution whose deposnts areinsured byat) S federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so‘insured) or in any Federal Home Loan Bank: Lender
will apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender may not charge
Borrower for: () holding and applying the Funds; {ify annually analyZing the ‘escrow account; or (iil) verifying the:Escrow
ltems; unless Lender pays Borrower interest on the Funds'and Applicable Law permits Lender'io rhake such a charge
Unless Lender and Borrower agree in writing or Apphcable Law requires interést 1o be paid on the Funds, Lender will
not be required to pay Borrower any intarest or eammgs anthe Funds Lender will give to Borrower, without charge, an
annual accounting of the Funds as fequired by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus If Borrower's Periodic Payment is delinquent by more than
30 days. Lender may retain the surplus inthe eserow account for the payment of the Escrow items. If there is a shortage
or deﬂcaency of Funds held in-.escrow, Lender will notify’ Borrower and Borrower will pay to Lender the amount necessary

Upon payment in fu!f of ail sums secured by this Securlty Insirument Lender will promptly refund to Borrower any-
Funds held by Lender.

4. Charges Liens. Borrower must pay (a) alf taxes, assessments, charges, fines, and impositions attributable fo
the Property which have priority or may attain ptiority over this Security Instrument; (b) leasehold payments or ground
rents on the Property, if any, and (¢) Community Assaclation Dues, Fees, and Assessments, if any:if any of these ilems

~are Escrow items, Borrower will pay themiin. the mahner provaded in'Section 3.

Borrower must promptly discharge any lien that has- priority ormay attain prtorrty over this Security Instrument unless
Borrower: (aa} agrees in writing to the' paymient of the obligation secured by the lien in & manner acceptable to Lender,
but 6nly.so long as Borrower is performing under stich agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien-in, legat proceedings wmch Lender detarmines, in its sole discretion, operate to prevent

‘the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
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LOAN #: KLF2503X148330

{cc) secures’ from the holder of the lien an agreement satisiactoty to L.ender that subordinates the lien to this Security
Instrument {col [ctively, the “Required Actions™). if Lender determines that any partof the Propertyis subject to'a lien that
has priority or may attain priority over this Security instrument and Borrower has not taken any of the Required Actions
in regard to such lien, Lender may give Borrower a notice idantifying the lien: Within 10 days after the date on which that
notice is given, Borrower must saiisfy the lroo or take ono or more of the Required Actions.

"~ B, Property Insurance. _

(a) Insurance Requirement; Coverages Borrower must Keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within: the term “extended coverage,” and any other
hazards moludmg, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
‘maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the periods that
‘Lender requrres What i_ender requires pursuantto the precedmg sentences can change dunng the term of the Loan, and
the rnsuranoe, sub]ect to Lenders rrght to d;sapprove Borrowers choice, wrrich rrght will not be oxero:sed unreasonably_

{b} Failure tc. Maintain Insurance. If Lender has a reasonable basis to believe that Borrowsr has failed to maintain’
any of the required insurance coverages described above, Lender may obtain: insurance coverage, at Lenders option
and at Borrower’s expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for,
or to segk to reinstate, any prior iapsed coverage obtained by Borrowor Lender is under no oblrgatron to purchase any'
rng such coverage, Lender wrll notify Borrower if required to do:so onder Applicable Law. Any such coverage wnl insure
Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk; hazard, or liability and might provide greater or lesser coverage than was previously in effect; but not exceeding the
coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
srgnrﬁcantty exceed the. cost ofi insu ranco that Borrower could have obtarned Any amounts drsbursed by Lender for costs
addtional debt of Borrower secured by this Securrty Instrument. These amounts will bear. mterest at the Note rate from the
date of disbursement.and wilt be payable with such interest, upon hotice from Lender to Borrower requesting payment.

{c) insurance Policies. Allinsurance policies rﬁqurred by Lender and renewals of such policies: {i) will be subject to
Lender's right to disapprove ‘such policies; (u) must inciude a standard mortgage clause; and (iiiy must name Lender as
mortgagee and/or as an additional loss payee. Lender wili have the right to hold the policies and ranewal certificates. If
Lender:requires, Borrower will promptly give to Lender proof of paid premiums. and renewal notices. )f Borrower obiains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagee and/or as an.additional loss payee.

(¢ Proof of Loss; Application of Proceeds. in the event of loss, Borrower must  give promipt notice to the insurance
carrier and Lendar. Lender may make proof of loss it not made promptly by Borrower. Any insurarice proceeds, whether
or:not the underlying insurance was required by Lender, will be applied 1o restoration or. repair ¢ of the Property, if Lender
deéms the restoration or repair to be economically feasible and determines that Lender's seourrty will not'be lessened
by such restoration or repair.

If the Property is to be repaired or restered, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair ot restoration, subject to any restrictions applicable to'Lender, During the subsequent
repair and restoration pericd, Lender wili have the rightto hoid stich instrance proceeds until i.ender has had an opportunity’
to inspect such Property to ensure the work has been completed to Lender’s satisfaction {which may include satisfying
Lender s minimurm eizgrbahty requirements for persens repairing the Property, incl uding, but not limited to, licensing, bond,
and insurance requirements) provrded that such inspection must be undertaken promptiy. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeénis as the work is completed, depend-
ing.on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the
Loan, Lender may make such disbursements drrectiy to Borrower, to the persocn roparrrng or restoring the Property, or
payable jointly to both. Lender will not be required to pay Borrowsr any interest or earnings on such insurance proceeds
unless Lender and Borrower agree in writing or Applrcable Law requires otherwise. Fees for public adjusters, or dther third
parties, retained by Borrower will not be paid out of the insurance. proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration -or repair not to be eoorromroa!ly feasible ‘of Lendér's security would be lessened
by such restoratron or repair, the insurance procoeds wiil ‘be-applied to the sums secured: ‘by this Security Instrument,
whether or not then due, with the excess, if any, pard to Borrower Such insurance proceeds will be applied in the:order
that Partial Payments ara applied in Section 2(b). : ’

{e} Insurance Settlemants; Assignment of Proceeds, If Borrower abandons the Property, Lender may file, negoti-
‘ate, and settle any available insurance claim.and related maiers, If Borrower does not respond within 30 days to a notice
from Lendor that the msurance camer has offered io settie a clarrn then Lender may negotrate and seﬂle the clarm The
otherwrse Borfoweris. unoondltronany assigning to Lender {i) erowers rights ta any msurarrce prooeeds in an amount
not to exceed the amounts unpaid underthe Note aind this Seounty instrument,.and (i} any other of Borrower's rights
(other than the right to any refund of urie earned premrums paid by Borrower) under all insurance policies’ coverrng the
Property, to the extent that such rights are app!rcabie to the coverage of the Property. If Lender files, negotiates, or setties
a claim, Borrower agrees that any insurance procesds may bé made payabie directly to Lender without the need to include
Borrower as an additicnal loss payee. Lender niay usgthe insurance proceeds either to repair or restore the Property (as
provided in Section 5(d)) or to pay amounts unpaid unner the Note or this Security Instrument, whether or not then due..

6. Occupancy. Borrower must occupy, estabiish, and use the Property as Borfower's principal residence within
80 days after the' gxecution of this Security instrument and must continue to occupy the Property as:Borrower's principal
residence for at feast one year after the date of acecupancy, unless Lender otherwise agrees in writing, which consent:
wifl not be unreascnabiy withheld, ‘orunless exzenuatrng orn,umsramos exist that are beyond Borrowar’s control.
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7. Preservation, Maintenance, and Protection-of the Property; lnspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Property to deteriorate, or commit waste on the Property Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the' Property from detertoratlng or
decreasing in value due to its condition. Unless Lender determings pursuant to Section 5 that repair or restoration is not
sconomically feasible, Borrower will promptiy repair.ihe Property if damaged to avoid further deterioration or damage.

i insurarnce or-condemnation proceeds are paidto Lenderin connection with damage to, or the taking of, the Property,
Borrawer will be responsible for repaiting or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds forithe repairs and restoration in a single payment or in a series of progress payments as
the work is completed, depending on thé size of the repair or restoration, the terms of the repair agreement, and whether
Borrowér is in'Default on the Loan. Lehder may make such disbursements directly {o Borrower, to the person repairing or
restoring the Property,.or payable Jomtly bo both. If ine insurance or condemnation proceeds are not sufficient to repair or
restore:the Property, Borrower remains obilgated to complete such repair or restoration.

Lendermay make reasonable entries upon and inspections of the’ Property. If Lender has reasonable cause, Lender
-may inspect the interior of the amprovements on the t-roperty Lender will give Borrower notice at the time of or prior-to
such an interior inspection specifying such reasonable cause::

8. Borrower's L.oan Application. Borrower will be.in Default#, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or tailed to provide Lender with material information) in
connection with thé Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection.of Lender’s Interest in the Property and. Rights Under this Security Instrument.

(a) Protection of Lender’s Interést. If: (i) Borrower fails to'perform the covenants and agreements contained in this
Security Instrumeni; (i) there is a legal proceedmg or government order that might significantly affect Lender’s interest in
the Property and/for rights under this Security Instriment (such as a proceeding in bankruptey; probate, for condemnation
or forfeiture, for enforcement of a lien that has prlonty or may attain priority over this Security Instrument, o to enforce
laws or regulations); or (i) Lender reasonably’ behaves that Borrower has abandoned the Property then Lender.may do
and pay for whatever is reasonable or appropriate 1o protéct Lenders interest in the: Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions may include, but are not limited to: (I paying any sums secured by a lien that has priority or
may attain priority over this Security Enstrument () appearing in court; and (1) paying: (A) reasonable attorneys' fees
and costs; (B} property inspection and valuation fees; and. {Cy other fees incurred for the purpose: of protecting’ Lender’s
interest in the: Preperty and/or rights under this Secunty instrument, mciudmg its secured position.in a bankruptecy pro-
ceeding. Secunng the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, ¢hanging locks, replacing or boarding up doors and windows, draining watér from pipes,
eliminating building or other code violations or dangerous congitions; -and having utilities turned on or off. Although Lender
may take action under this. Section 9, Lender is not requnred to do 50 and'is not under any dity or obligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Sectiort 9.

(b) Avoiding Foreclosure; Mitigating Losses, if Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/cr mitigate Lender’s potential josses, but is not obligated {0 do so uniess reqwred by Applicable Law.
Lender may take reasonabie actions to evaluate Borrower for available alternatives to foraclosure, including, but not
limited to, obtaining credit reports, title reports; title insurance, property valuations, subordination agreemerits, and third-
party approvals. Borrower authorizes ‘and consents to these actions.:Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as-described below in Section 9(c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Barrower secured by this Security Instrument. These amounts may bearinterest at the Note rate'from the date
of disbursefment and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehald Terms, If this Security Instrument | is on a leasehold, Borrower wﬂicompiy with ali the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease;
Borrower will not, without the _express wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee titie will not merge uniess Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. )i the' Property is ieased to, Used by, or ocoupied by a third party{“Tenant”), Borroweris
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender 16 collect the Rents, and agrees that sach Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until.(i) Lender has given Borrowsrriotice. of Default pursuant to Section 26, and (ji) Lender has given
rigtice to the Tenart that the Rents are to be paid to Lerider. This Section 10 constitutes an absolute assignment and not
an assignment for additional security on!y ‘

{b) Notice of Detault. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit:of Lender only, to be appiied to the sums secured’ by the Security Instrument;
{iiy Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each Tenant that Tenant
fs o pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)-Barrower will ansure that
each Tenant pays all Rerits due to Lender and will take whatever action is:necessary to collect stich Rents if not paid to
Lender; {v) unless Applicable Law provides otherwiss, all Rents collected by Lender will be applled first to the costs of
taking control of and managmg the Property and coiiectmg the Rents, including, but not limited to, reasonabie aftorneys’
fees and costs, receiver's fees, premiums on receivér's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Properiy, and then to any other sums secured by this Security Instrument;

OREGON - Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3038 07/202) )
“IGE:Mortgage Technology, Inc. - Page 6 of12 -OR21EDEED 0322

e |

04/17/2025 09:33 AM PST



LOAN #: KLF2503X148330

{vi) Lender, or any judicially appointed receiver, will:be liable to account for only those: Rents actually received; and
{vii} Lender will be entitled to have a recelver appointed to take possession of and manage the Property and collect the
Rents-and profits derived from the Property without any showing as to the inadequacy of the Property as secunty

{¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking controt of and managing the

‘Property and of collecting the Rents, any funds pa|d ny Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuaiit to Section &.

(d} Limitation on-Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the' Rents become due, except for security or similar deposits.

- {e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents,-and has not performed,
and will not perferm, any act that could prevent Lender from exercising its rights under this Security instrument,

{fy Control and Mamtenance of the Property Unless required by Applicable Law, Lender, or a receiver appornted’
underApphcable Law, is not obligated to enter upon, take control of, or maintain the Property befora or after giving notice
of Default to Barrower. However, Lender, or a receiver appointed under Applicable Law, may do:so at any time when
Borrower is in' Default, subject to Applicable Law. '

{4) Additional Provisions, Any application of the Rents. will noticure or waive any Defauit or invalidate any other
‘right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's ohligations under Section 6.

This Section 10 will terminate when alt the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(2} Payment of Premiums; Substitution of Policy; Lass Reserve; Protection of Lender. If Lender required

Mortgage Insurance as a condition:of:making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance. in effect, If Borrower was required to make separately desighated payments toward the ‘premiums for
Mortgage Insurarice, and (i) the Mortgage Insurance coverage required by Lenderceases for anyfeason to be available
from the mortgageinsurer that previously provrded such insurance, or {ii) Lender determines in its sole dlscretlon that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required {o obtain coverage eubstannally equivalent to the Mortgage Insurance previously in effect, at
a cost substantialy equivalent to'the cost o Borrower of the Mortgage Insurance previously in effect, from an akernate
mortgage insurer selected by Lender.
M substantlally equwalent Morigage | ineurance coverage is not ava:labie Borrower will continue to pay,r to Lender the
will accept use,. end retain these payments asa non-refundable loss reserve.in lieu of. Mortgage |nsurance Such loss-
reserve will be non-refundabie, even wheri the Loar is paae infull, and Lender will. not be required to pay Borrower any
interest or earnings on such loss resérve.

Lender will o fonger require loss reserve peymenﬁe if Mortgage Insurance coverage (in the.amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes. available, is obtained, and Lender
requires separate'y designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of rnaking the Loan and Borrower was required to make sepa-
rately des:gnated payments towand the premrums for Mortgage Insurance, Borrower will pay the premlums requlred o
Insurance ends in-accordance with' any ‘written agreement between Borrower and Lender prov;dang for such termination
or until termination:is required by Applicable Law. Nothing in ‘this Section 11 affects Borrower’s obligation to pay interest
at the Note rate..

(b) Mortgage lnsurance Agreements Mortgage lnsurance reimburses Lender for certain iosses Lender may incur
At Borrower does not repay the Loan as agreed Borrower is not & party to the Morrgage Insurance pohcy or coverage
mernts w!th other parttes that share or modify their. rrsk or reduce losses. ‘!'hese agreements may requrre the mortgage
insurerto make payments using any source of funds that the mortgage insurer may have available {(which may include
funds obtained from Mortgage Insurance’ premmms}

As a result of these agreements, Lender, anather insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or'indirecty) amounts that derive from (or'might be characterized as} a portion of Bor-
rower's payments for Mortgage Insurance, in exchange for sharmg or modifying the mortgage insurer’s risk, or reducing
losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; {ii} increase the amount Borrowsr will-owe for Mortgage Insurance; (iii} entitie Borrower to
any refund; or.iv) affect the rights Borrower has, if any, with respect to'the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12U.S.C.§ 4901 et seq.), asit may be amended from time to time} or any additional or successor
federat legisiation or requlation that govérns the same subject matter (“HPA"). These rights under the HPA may include the
right to-recsive certain disclosures, to request and obtain cancellation of the ‘Mortgage tnsurence, to have the Mortgage
insurance terminated automatically, and/or to: receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such canceftation or termination, ™~ "

12. Assignment and Application of Miscellaneous Proceeds Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncondrtsonally assigning the right to receive ail Miscel-
laneaus Proceeds to.Lender and agrees that such amounts wiil be paid to Lender.

(b) :Application of Miscellaneous Proceeds upon Damage to Properiy Ifthe Property is damaged, any Miscellaneous
Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender’s secu rity will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right to hold such Miscellansous Proceeds until Lender has had an opportunity o inspect the Property
to ensure the work has been completed to Lender's satisfaction {(whicn may include satisfying Lenders minimum eligibility
requirements for persons repairing the Froperty, moludmg, but not llrnzted to, licensing, bond, and insurance requirements)
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provided that such-inspaction must be undertaken pn:rmptry Lender may pay for the repairs and restoration in & single dis-
bursement or in a series of progress payments as the work is completed depending 'on the size of the' repair of restoration;

the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursements
drreotiy to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower
agree in writing or Applicable Law requrres interestio be pard onsuch Miscellaneous Proceeds, Lender will not be required
to pay Borrower any interest or earmings on such M(scellaneous Proceeds. If Lender deems the restoration or repair not to-
be economically feasible or Lender's security would be tessened by such restdration or repair, the Miscellaneous Proceeds
wilf be applied to the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds will be applied.in the order that Partial Payments are applied in Section 2(b).

{¢) Application of Miscellaneous: Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruction, or loss in value of the: Property, all of the Mrscellaneous Proceeds will be applied
to the sums secured by this Securily Instrument, whether or not then.due,. with the excess, if any, paidto Borrower.

In the event of a partial taking, destruction, or loss in value of the: Property (each, a “Partial Devaliiation”) whers the
fair market value of the Property immediately before the Partial Devaluation i ‘equal {o or greater than the. amount of the
sums secured by this Security instrument immediately before the Partial Devalisation, a percentage of the Miscelianeous

-Proceeds will be applied to the sums secured by this Security | nstrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds thai will be so applied is determined by multiplying the total amount of
the. Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by {ii) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower:

In the event of a Partial Devaiuation where the fair market value of the Property immediately before the Partial Devalu-
ation is less'thar: the amount of the sums secured immediately before the Parfial Devaluation, all of the Miscellaneous
Proceeds wiltbe applied to'the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lenderis authorized ic coliect and apply the Miscellaneous Proceeds either to the sums
secured by this Security instrument, whether or not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property or (n) fails to respond ] Lender within 30 days after the date Lender notrfes Borrower that
third party that owes Borrower the Mssceiianeous Proceecis or the party agarnst whom Borrower has a rrght of action in
regard to the Miscellaneous Proceeds.. .
~ {e) Proceeding Affecting Lender's Interest in, the Property Borrower wiltbe In Defauit if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment could restik in forfeiture of the Property or other material impair-:
ment of Lender's-interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender's Judgment precludes forleiture of the Property ot other material impairment.of Lender’s interest in
the Property or rights under this Security Instrument. Sorrower is unconditionally assigning to Lender the proceeds of any
award of claim for damages that are atiributable to the impairment of Lender’s interest in the Property, which proceeds wil
be paid 1o Lender. All Miscellangous Proceeds that ate not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in' Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Securlty instrument. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse to extend time for paymentor otherwise- ‘modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any rrght orremedy including, without limitation, L.enders
acceptance of payments from third pérsons, entities, or' Successors in'Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciucie'the exercise of, any right or remedy by Lender.

14, Joint-and Several Liabitity; Signatories; Successors and Assigns Bound. Borrower's obligations and fiability
under this Securi ity Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the: Note: {a} signs this Securrty frstrumant fo mortgage grant; and convey such Borrower's interest i the
Property under the terms of this Security Instriment-(b; signs this Security Instrument to waive any applicable inchoate
tights such as dower and curtesy and any available homestead exemptions; (¢) signs this. Seourlty Instrument to assign
any Miscelianeous Proceeds Rents ot other oarmngs trom the Property to Lendor (d} is not personally obligated to pay
to extend, modify, forbear, or make any accommodatrons wrth regard to the terms of the Note or thrs Security Instrument
without such Borrower's consent.and without aﬁectlng such Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
‘under this Security Instrument in writing, and is approved by Lenider, will obtain all of Borrower's rights, obfrgataons and
‘benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such reiease in writing.

15. Loan Charges.

(a) Tax and Fiood Determination Fees. Lendesr may require Borrower to pay (i) 4 one-time charge for a real estate
tax verification and/or reporting service used by Lender ih connection with this Loan, and (ji} either (A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for fiood zone determination
and certification services and subsequent charges-each time remappings or similar changes oceur that reasonably might
affect such determination or certification. Borrower will also be regponsible for the payment of any fees’ imposed by the

Federal Emargency Management Agency, of any succos:.or agency, ; at any time during the Loan term, in connection with
any flood zone determinations.
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(b) Default Charges. i permitted under Apphcabie L.aw, Lender may charge Borrower fees for services performed in
cannection with Borrower’s Default to protect Lender's interest i in;the.Property and rights: uinder this Security-Instrument,
including: (i) reasonable attoreys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mit!gatson fees;
and (iiiy other related fees.

(¢) Permissibility of Fees. In regard to any. other fees the absence of exprass authority in this Security instrument
to charge & specific fee to Borrower should not be construed as a prohibition ori the charging of such fes. Lender may
niot charge fees that are expressly prohibited by this Security Instrumenit or by Applicable Law.

(d)} Savings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other joan charges collected or to be collected in connection with the Loan exceed the permitted iimits, then
(i) any such loan charge will be reduced by the amourit necessary to reduce the charge fo the permitted limit, and (i) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces pnnmpal the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prapayment charge is provided for under.the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct: payment to Borrower will constltuie a waiver of any right of action:Borrower might have

- arising out of such overcharge.

16. Notices; Borrower’s Physical Address. Alf notices given by Borrower of Lender in.connection with this Security
instrument must be in writing.

(a) Notlces to Borrower. Unless Applicable Law requires a different methed, any written notice to Borrower in con-
nection with this Security |nstrument will be-deemed to have beergiven to Borrower when {iy mailed by first class mail,
or (ii) actually delivered to Borrower's Notice Address {(as defined in Section: 16(c) below} if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will- constitute
notice to all Borrowers unless Applicable Law: expressly requires otherwise. If any notice to Borrower requ:red by this:
Security Instrument is also required under Applicable Law, the Applicable Law reqmrement will satisfy the carresponding
requirement under this Security Instrument. .

(b) Electronic Notice to Borrower. Unfess another dellvery methaod is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic ‘communication {(“Electronic Communication™ if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender with Borrower’s e-mail or other electronic address (“Electromc
‘Address™); (i) Lender provides Borrower with the option 1o receive notices. by first class mail or by other non-Electronic
Communication instead of by Electronic’ ‘Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electrohic Commumcatlon in connection with. this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such’ notice:is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such ‘communication to:
Barrower by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to recelive
Electronic Communications from-Lender at any time by provndmg written notice to Lender of Borrower's withdrawal of
such agreement.

(c) Bomrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”) will be the
Pmperty Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Commumcatlon then:Borrower may- designate an Electronic Address
asNotice Address. Borrower will promptly-notify Lender of Borrower's: change of Notice Address, including any changes
to Borrower's Electronic Address if designated as Neuce Address. }f Lender specifies a procedire for reporting Borrower’s
change of Notice Address, then Borrower will report'a change of Notice Address: only through that specified procedure.

(d} Notices to Lender. Any notice to' Lenderwill be given by delivering it or by mailing it by first class mail to Lendet’s
address stated in this Security Instrumentuniess Lender has desrgnated another address (including an Electronic Address) -
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given ta Lénder
only when aciualiy received by Lender at Lender's designated address {(which may include an Eiectronic Address} fany
notice to'Lender required by this Security instrurnent is also required under Applicable Law, the Applicable Law require-
ment will-satisfy the corresponding requirement: under this Security:Instrument,

{e} Borrower’s Physical Address. In additior 1o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if dlfferent from the Property Address; and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. -This Security Instrument is governed by federal law and
the {aw of the State of Oregon. Ali.rights and obligations ¢ontained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision.of this Security Instrument-or the Note conflicts with Applicable
Law (i} 'such conflict will not affect other’ provisions of this Security Instrument or the Note that can be given effect without
the conﬂlctmg provision, and {ii} such conflicting prowsnon to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or |mphcu+‘y allow the parties to agree by contract or it might be sifent,
but such silence shouid hot be construed as a prehibitién against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Appucanle Law is to'be made in accordance with the Applicable Law
in effect at the time the action is undertaken;

Ag used in this Security: instrument: (a) words in the amgular will mean and include the piural and vice versa; (b} the
word “may” gives sole discretion without any obligation. io take any action; (c) any reference to *Section” in this document
refers to Sections contained in this Security: Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do'not deﬁne limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be giver one copy of the Note and of this Security Instrument. _

19, Transfer of the Property or a BeneficialInterest in. Borrower. For purposes of this Section 19 only, “Interest in’
the Property” means any legai or benefigial interest in tie F'roperty, tncluding, but not limited to, those heiieficial interests
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transferred in & bond for deed, contract for deed, msla;lment saies contract, or escrow agreement, the intent of which is
the transfer of titie by Borrower:fo a purchaser at a future date.

if all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without:Lender's prior written consent, Lender may
require immediate payment in full of all sums sacured by this Security instrument. Howaever, Lender will not exercise this
option if such exercise is proh;brted by Applicable Law.

If Lender exsrcises this option, Lender will give Burrower noiice of acceleration. The notice will provide a penod of
not less than 30 days from the date the notice'is given in accordance with Section 16 within which Barrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to, or upon, the expiration of this
petiod, Lender may invoke any remedies parmitted by this Secur;ty Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in ‘pursuing such: remedies, including, but not imited to:
(a) reasonable attorneys’ fees and costs; (b} property inspection and valuation fees; and (c) ottier fees incurred to protect
Lender's Interest in'the Property and/or rights under this Security instrument,

20. Borrower’s Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have énforcement of this Security Instrument discontinued at any fime up
to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might
spec:fy for the termmatlon of Borrower’s right to remstaie “This right to reinstate will not apply in.the case of acceleration
under Section. 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then wouid
be: due under this Security Instrument and the Note as if no. acceleration had occtirred; (bb) cure any Default of any
other covenants or agreements under this Security: Instrument or the Note; (cc):pay all expenses incurred in enforcing
this Security Ihstrument or the Note, including, but not timited to: iy reasonabie attorneys’ fees and costs; (i) property
inspection and vaiuation fees; and (iif} other fees incurred to protect Lender's interest in the Pmperty and/or rights under-
this Security Instrument orthe Note; and {dd) take such action as Lender may reasohably require to assure that Lender's
interest in the Property and’or rights under this Security Instrurnent or the Note, and Borrower's obligation to. pay the
sums:secured-by this Security instrument or the. Nota, witl continue unchanged.

Lender may fequire that Borrower pay such rsmstaaemantaums and expenses in one or more of the following forms,
-as selected by Lender: {aaa) cash; (bbb} money o[der {cce) certified chedk, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an ingtitution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or (ddd) Elecironic Fund Transter: Upon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Secunty Instrument will rerain fully. effective as if no acceleration had occurred..

21, Sale of Note. The Note or a partial lnterest in the: the. together with this Security Instrument, may be: soid ar
otherwise transferred one or mare times. Upon such a sale or other transter, all of Lender s rights and obilgatlons under
this Security Instrument will convey 10 Lender’s succszssore and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as & sub-ssrvicer. Borrower understands that the Loan Servicer or other:
authorized representative of Lender has the right and aulhonty to take any such action.

The Loan Servmsr may change one,or maore: t.mev durmg the term of the Note The Loan Semcer may or may not
amounts due under the Note and thas Secunty lnstrunenl (b} perform any other mortgage Ioan servicing obligations;
and (¢} exercise ary rights under the Note, this' Secu: ity instrument, and Applicable Law on behalf of Lender. i there is a
change of the Loan. Servicer, Borrower wiil be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shouid be made;-and any other information RESPA requires
in connection with a notice of transfer of servicing..

23. Notice of Grievance. Until Borrower or Lender has notmed the other party {in accordance with. Section 16) of
an alleged breach and afforded the other party a raasonable period alter the giving of such notice to take corrective
action, neither Borrower nor Lender: may COMMEncE, oin; or be joined to any judicial action'(either as an individual
litigant or a member of a class) that (a) arises from the other narlys actions pursuant to this Security Instrument or the

‘Note, or (b) alleges that the other party has breached arny pmwsnon of this Security Instrument.or.the Note. If Applicable
‘Law provides a time period that must elapse before certaln action can be taken, that time period will be deemed to be
reasonable for purposes of this Seation 23. Thé not de of Default gwen to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower pursuant to: Sec.non 19 ‘will be deemed to satlsfy the nonce and opportunity to
take corrective action provisions of this Sectlon 23 :

24. - Hazardous Substances, - '

{(a) Definitions. As used in this Section 24: M "l:n\monr‘entai Law” means any Applicable Laws wherte the Property
is located that relate to health, safety,. or envnronmental prmect'on (if) “Hazardous Substances” include {A) those sub-
stanices defined as toxic or hazardous substances, poilutanta or wastes by Environmental Law, and (B) the following
substances: gascllne kerosehe, other flammable or toXic petroleum products toxic pesticides and herbicides, volatile
solvents, materials contamlng agbestos or formaldehyde COIToSive | matenals or agenis, and radioactive materials;
(iiiy “Environmental Cleanup” includes any response acﬁor’ remedial. dclion, or. removel action, as defined in Environ-
mental Law; and (iv}-an “Environmental Condmon means a condst:ou ’that can cause, contribute to, or otherwise trigger
an Environmentaf Cleanup.

(b) Restrictions on Use of Hazardous Substancn . Borrower wili not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, crﬁ*feafan torélease any Hazardous Substances, on or in the Property.
Borrower wiit not do, nor allow anyone else 10 de; anylhsng aﬁectmg ihe Property that: (i) violates Erwironmental Law;
(i) creates an Environmental Condition; or [m) due 1o the preserice, use, or release of a Hazardous Substance creates a
condition that adversely affects or could adveraely aftect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Properiy of smali quantities of Hazardous Substances that are. generaily

L

-y .
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LOAN #: KLF2503X148330
recognized fo be appropnate 1o normal resnden’ua! uses and'to: mamtenance of the Property (mciudmg. but:notfimited to,
hazardous substances’in consumer products) wEe

{¢) Notices; Remedial Actions. Borrower will piompily give Lender written notice of: iy any ‘investigation, claim;
demand, lawsuit, or other action by any govemmentai of regulatory agency or private party involving the Property and any
Hazardous Subs‘ance or Environmental Lawi of. whech‘,Borrowar has actual knowledge; i) any Environmentat Condition,
including but net limited to, any spilling, Ieaklng, discharge, release, or threat of release of any Hazardous Substance; and
{iiiy any condition caused by the presence, use, or release of a Hazardous, Substance that adversely affects the value of
the Property, If Borrower learns,‘or is notified by'any governmentai or regulatory authonty or any private party, that any
removal or other remediation:of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with’ Enwronmental Law. Nothing in this Securlty Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debt for.this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Bormwers Electroniic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature;<{b) did not withdraw Borrower’s express consent
to sign the electronic Note using Borrower's Electronic Slgna‘{ure, (c):understood thal by signing the electronic Note using
‘Borrower’s Electronic Signature, Borrower promised to pay the debt. evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note: with Borrower's Electronic Slgnature withy the:intent and understandmg that
by doing so, Borrower promised to pay the dabt ev;denced by the electromc Note in accordance with: its terms.

NON-UNIFORM COVENANTS. Borrower and; Lender further covenant and agree as follows:

286, Acceleration; Remedies. _

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Defauit, except that such notice of: Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cabie Law: prov:des otherw:se The notice w:li spemfy in addltlon to any other mformatlon reqwred by Apphcabla Law

tha Default on or before the date speczﬂed in the not[ce may resutt in acceleratlon of the sums secured by this Secunty
Instrument and sale of the Property; {v} Borrower's right fo reinstate after acceleration; and (viy Borrower’s right to bring
a court action to deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale.

{b) Acceleration; Power of Sate, Expenses if the Detauit is riot cured on or before the date specifiediin the notice,
Lender may require immediate payment.in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permiited by Applicable Law. Lender will be entitied to collect
all expenses incurred in‘pursuing the remedies provided in this Section 28, including, but not limited to: (i} reasonable
attorneys’ fees and/or trustees’ fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure. trustees and sheriff's fees and costs, and title costs; (i) property
inspection and valuation fees; and (iii) other fees mcurred unless prohibited by Applicable Law for the purpose of protect-
ing Lender's interest in the Property:and/or rights under this Security Instrument,

{c) Notice of Sale; Sale of Proparty. If Lender invokes the power of saie, Lender will execute or cause Trustee to
-execute a wrxiten notice of the cccurrence of an event of Defauit arid of Lenders e{ectron to cause the Property to besold

pubuc announcemeasnt at the time and place of any prevnously scheduled sale. Lender or its designee may ‘purchase. the
Property at any sale.

(d) ‘Trustee’s Deed; Proceeds of Sale. Trustee will deliver to the. purchasera Trustee's deed oonveymg the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed will be prima facie evidence
‘of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as
otherwise required by Appftcabie Law: (i) to alt expenses of the sale, including;: but ot limited to, reasonable Trustee’s
and reasonable attorneys' fees and costs; (i} to all sums secured by this Security Instrument; and (ii}) any excess to the
person or persons iegally entitled to:it.

27. Reconveyance. Upon payment of all sums secured: by this Security Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Seclrity Instrument and all Notes evidencing the debt.secured by this
Security instrument to Trustee: Upon such request, Trustee will reconvey the Property without warranty to the person or
persons legally entitied to it. Such person or persons wili pay any recordation costs associated with such reconveyance
Lender may charge such persorn:or persons a fee for reconveying the Property. but only if the fee is paid fo a third party
(such as the Trustee) for services rendered and the chargmg of the fee is permitted under Applicable Law.

28. Subhstitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer, or any other duly
appointed agent or nominee of Lender, remove Trustes and appoint a successor trustee to any Trustee appointed Under
this Security Instrument. Without. conveyance of the Property, the successordrustee will succeed to all the title, power,
and duties conferred upon Trustee in this Security Instrument and by Applicable Law.

29. Attorneys ‘and Others' Fees. Lender will ba ‘entitled to racover its reagsonable attorneys' and/or foreclosure
trustees’ fees and costs in any action or proceeding to' construe or enforce any term of this Security instrument unless
prohibited or restricted by Applicable Law, The term “attorneys' fees,’ whenever used in this Security Instrument, includes
without limitation attorneys’ fees incurred by Lander in dny bankruptcy or appeliate proceeding.
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LOAN #: KLF2503X148330
30 Pmtec:twe Advances Ti’ns Securﬁy lns:mmeni secures any advances Lender atits discretion, may make under

31 Hequlred Evidence of Property lnsurance.

“ WARNING

Unless Borrower pravides Lender with svidence of the insurance coverage as requtred by this contract
or-loan agreement, Lender may purchase nsurance at Borfower’s expense to protect Lender’s interest. This
insyrance rmay, but nead not, aiso protect Borrower's interast: If the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower. makes or any ciaim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere,

Borrowar is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to.this contract or Borrower's: loan balance. If the cost is added to this contractor Borrower's loan balance,
the interest rate on the underlying cantract or loan will apply-to this added amount. The effective date of coverage
fnay be the date Borrower's prior coverage lapsed or the date Borrower: tailed to provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their-own and may not satisfy any need for property damage coverage or any mandatory liability insurance:
requirements imposed by Applicable Law,

BY SIGNING BELOW, Borrower acceplts and agraes to the terms and covenanis contained in this Security instrument
and in any Rider signed by Borrower and recorded with it.

A0 I

ANNATTAYLOR = ———

State of Oregon
County of KLAMATH

This record was acknowledged before me on' L7’ % -, | 2075 _ (date) by ANNA L TAYLOR.

e e

" Notary/Public, " '
-State df TN e o
.o o G’

& OFFICIAL STAMP
/| MARLA MICHELE HANLON.ARE(TA
NOTARY PUBLIC-OREGO Y]
wcowggmgsss ON NO. 1034457
XPIRES FEBRUARY 26, 2027

Lender: Summit Funding, Inc.
NMLS ID: 3199

Loan Originator; Scott Bryant
NMLS ID: 2094055
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LOAN #: KLF2503X148330
CASE #: 48-48-6-0577183
MIN: 1002411-0611668403-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED: LOAN AND ASSUMPTION. POLICY RIDER:is made this
17th day of April, 2025, and is incorporated into and shall be deemed
to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower’s:Note to Summit Funding, inc.

(herein “Lender’)
and covering the Property described in the Security instrument and located at
1437 Pacific Terrace
Klamath Falls, OR 97601

VA GUARANTEED LOAN COVENANT: In addition to the covenants and-agreements made
in the Security instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness sectred hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the:Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
1o, the provision for payment of any sum in connectiory with prepayment of the secured
indebtednessand the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by apphcable state law, Borrower
will pay a "late charge" not exceeding 4.000 % of any installment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense involved:
in handling: delinquent payments, but such "late charge” shafl not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper
costs and expenses secured hereby.. A

GUARANTY: Shouid the Depariment of Veterans Affairs fait or refuse to issue its guar-
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affairs.under
the provisions of Title 38 of the U.8. Code “Veterans Benefits,” the Mortgagee may
declare the indebtedness hereby secured at once due and payable and may foreciose
immediately or may exercise any other rights hereunder or take any other proper actlon :
as by law provided.

ACCELERATION: This loan may be déclared Jmmedlately due and payable upon trans-
fer of the property securing such loan o any transferee, unjess the acceptability of the
assumption of the loan is estabhshed pursuant to 38 U.S.C.3714.

VA GUARANTEED LOAN AND ASSUMPTION PFOLICY RIDER
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'LOAN #: KLF2503X148330

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent (. 50%) ofthe
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of,
Veterans Affairs. If the assumer fails to pay this fee at'the tifme of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shail bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferee thereof shail be immediately due and payable, This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow
assumption of this loan, a processing fes may be charged by the loan holder or its
authorized agent for determlmng the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is.completed. The
amount of this charge shall not exceed the maximum established by the Department
of Veterans-Affairs for a loan to which 38 U.S.C. 3714 applies.

{c) INDEMNITY LIABILITY ASSUMPTION: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from,
the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed:Loan and
Assumption Policy Rider;

A Sl YITI5 e

ANNA LTAYLOR (/ i DATE

VA G__UAHAN'TEED L.bAN'AND ASSUMPTION POLICY RIDER
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LOAN #: KLF2503X148330
MIN: 1002411-0611668403-8

MORTGAGE ELECTFIONIC REG!STRATION SYSTEMS, INC. RIDER

(MEHS Rlder)
THIS MORTGAGE ELECIE{ONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 17th day of April, 2025, - and is incorporated

into and amends-and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are ong or more persons undersigned) to secure Borrower's Note to

Summit Funding, Inc.

(“Lender’) of the same date and covermg the Property described in the Security Instru-
ment, which is located at:

1437 Pacific Terrace ,:l{(lamath Falls, OR 97601.

in addition to the representations, warranties, covenants, and agreements made in the
Security' Instrument, Borrower and Lender further covenant and agree that the Security
instrument is.amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” i is Summlt Funding, Ine..

l.ender is ‘a Corporation o | organized and existing
under the laws of California. - Lender’s address is
2135 Butano Drive, Suite 150 Sacramento CA 95825.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender,

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
‘corparatlon that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under.the laws of Delaware, and has an address and
te!ephone number of P.O. Box 2026, Flint, M! 48501-2026; tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights; duties and
‘obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or ifi part this
‘Secunty Instrument; foreclosing or directing Trustee to institute foreclosure of this
Security instrument, or taking such cther actions as Lender may deem necessary or
appropriate under this Security Instrument, The term “MERS" includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, untz! MERS’ Nominee interest is terminated.

2. The DEFINITIONS section of the Security instrumentis further amended to add
‘the following definition;

“Nominee” means one designated io act for another as its representative for a
limited purpose.

'MERS RIDER ~ Single Family - Fannie Mae/Freddie Mac; UNIFORM INSTRUMENTY
Form:3158  (7/2021
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LOAN #: KLF2503X148330
B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security instru-
ment’is amended to read as follows:

This Security instrument secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and ‘modifications of the Note, and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with

power of sale, the followmg described property located in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A".
APN #: 3809-028BB-02600

which currently has the address of 1437 Pacific Terrace, Klamath
Falls; [Street] [Ciiy]

OR 97601 (*Property Address”);
[State] [Zip Code]. "

TOGETHER WITH all the improvements now or subsequently erected on- the
property, including replacements and additions fo the improvements on such prop:-
erty, all property rsghts mcluormg, without limitation,. all easements appurtenances,
subsequemiy a part of the property All of the foregomg is: referred to in this Security
Instrument as the “Property.”

. Lender, as the beneficiary under this Security Instrument, desighates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee:
for Lender. Borrower uniderstands and agrees that MERS, as the designated Nomi-
nee for Lender; has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right 1o foreclose and sell the Property;

and to take any action required of Lender including, but not limited to, ‘assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended to read as follows:
16. Notices; Borrower’s ‘Physical Address. All notices given by Borrower or
Lender in connaction with this Security Instrument must be in writing.
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in conneciion with this Security Instrument will be
~deemed to have been given to Berrower when (i) mailed by first class mail, or

'MERS RIDER. - Single Family - Fannle MaeJFreddie Mat. ummnm INSTRUMENT
Form 3158 07/2021
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LOAN #: KLF2503X148330
(i} actually delivered to. Borrowers Notice Address (as defined in Section 16{c)
below) if sent by'means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law: expressfy requires otherwise. If any notice to
Borrower required by this Security instrument is also required under Applicable Law,
the Applicable Law requirement wilt satlsfy the correspondlng requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless ancther delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication” if: (i) agreed to by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address {“Electronic Address”); (iii} Lender provides Borrower with the
option to:receive notices by first class mail or by other non-Electronic Communication
instead of by Electronic Communication;. and {iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
beccmes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Communication. Borrower. may withdraw the agreemént to receive
Electronic Communications from Lender at any time- by providing written notice to
Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bor:
rower notice (“Notice Address™) will be.the Property-Address unless Borrowsr has
designated a differant address by written notice to Lender. if Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Electronic.Address as Notice Address. Borrower will promptly
notify Lender.of Borrower's change of Notice Address, incfuding any changes to
Borrcwer’s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specmed procedure.

(d) Notices to Lender. Any notice to Lender wilf be given by delivering it or by mail-
ing it by first class mail to Lender’s address stated in this Security Instrument uniess
‘Lender has designated another address (including an Electronic Address) by notice to
Borrower.Any notice in connection with this Security instriiment will be deemed to have
been given to Lender only when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is aiso required under Applicable Law, the Applicable Law
requirsment will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender.until MERS' Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only’ when actually received by MERS.

{e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower wili prowde Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, together with this
Security instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or ofher transfer, all of Lenders rights and obligations under this Security

MERS RIDER - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: KLF2503X148330
Instrument will convey to Lender's successors and.assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
nghts of L.ender,

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lenderor MERS
may from time to time appoint a successor trusiee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee wilt succeed to all the iitle, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Qregon, described as
follows:

LOT 13 IN BLOCK 14 OF HILLSIDE ADDITION TG THE CITY OF KLAMATH FALLS, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH
COUNTY, OREGON.

A.P.N.: 187531



