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DEED OF TRUST
[MIN 1002411-0611671919-8 |
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this.document are defined below and ‘othér words are defined under-the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10,:11,12, 16;:.19,,524,:and 25. Certain rules regarding

‘the usage of words used in this document are also provided in' Section 17
Parties -

(A) “Borrower” is RYAN D RUSSEL AND JILL RUSSEL, AS TENANTS BY THE ENTIRETY

‘currently residing at 122 Ridgecrest Drive, Klamath Falls, OR 97601.

Lender is a Corporation, N o ‘organized and existing
‘under the laws of . California. Lender's address is ‘2135 Butano Drive, Suite 150,
:Sacramento, CA 95825,

Lender.is the beneficiary unciér this Security Instrument. The tefm “Lender inclixdes any successors and assigns of Lender.

(C) “Trustee” is First American.

The term “Trustee" includes any substitute/siccessor Trustee,
(D) "MERS" is the Mortgage: Electronic Registration Systems, Inc. Lender has’ appointed MERS as'the nominge for

Lender for this Loar, and attached a MERS Rider to this Secyrity Instrunient, to be executed by Borrower, which further

describes the relationiship between Lender and MERS, and which is incorporated into and amends and ‘supplements
this Security Instrument.
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LOAN #: KLLF2504X183520
Docu_ments

(E) "Note” mear:s the-promissory note dated April 28, 2025, :and signed by each Borrower who is legally
cobligated for the debt under that promissory’ ‘note, that is in either (i) paper form, using Bormrower’s wiitten pen-and ink
signature, or {ii) electronic form, using Borrower's: adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note svidences the legal obligation of each Borrower who signed the Note to pay Lender
FOURHUNDREDTHOUSAND ANDNO“Oo:**ﬁt****a******tttn**a*t&iik***wha*t***t***t&wt

i**tt*ti*t*t***!ttt*tl&**t******ztttitﬁﬁ** DO“&(S(US “000“000 )p‘usmterest Each.

into and deemed to be a ‘part of thas Securrty lnstrument The following Huders are to be sngned by: Borrower {oheck box
as applicable]:

[J:Adjustable Rate Rider L] Condominium Rider [} second Home Rider
[J 1-4 Family Rider 3 Planned Unit Development Rider L. V.A. Rider
L] Other(s) [specify) [X] MERS Rider
(G) “Security instrument” means this document, which is dated April 28, 2025, together with all Riders to

this document.

Additional Definitions

admlnlstraﬂve rules and orders (that | have the affect of Iaw} as wetl as aﬁ apphcable ﬁnal non-appealable Judrmal Opmlons
m- “Commumty Assoc:ation Dues, Fees, and Assessments” means all: dues, fees, assessments, and other
srmﬂar organization.

(J) “Defauilt’ means: (i) the failure to pay any Periodic Payment or any other amount secured by this Secunty instrument
on the ciate lt is. due, (;:} & breach of any representatren warranty, covenant obirgat;en or agreement in this Seourlty
or any persorieor entities actrng at Borrower's direction or with. Borrowers knowledge or consent ‘or-failure to provide
Lender_wrth materal information in connection with the Loan, as descrabed in Section 8; or{iv) any action or prooeedmg
described in Section 12(e).

(K) “Electronic Fund Transfer” mesns any transfer of funds, other than:a transaction originated by check; draft, or
similarpaper instrument, which:is initiated through an slectronic termirtal, telephonic instrument, computer, or magnetic
‘tape so0'ds th.order, instruct, or authorize a financial institution fo debitor. credit-an account. Such term includes, but is not
limited to, point-of-sale transfers, auiomated teller machine transactions, transfers inifiated by telephone or other electronic

device capable of communicating with such' financial institution, wire transfers, and. automated clearinghouse transfers.
{L) “Electronic Signature™ means an “Eiectromc Slgnature as deﬂned in the UETA or E SIGN as appiicable

(N) “Escrow items” means: {1} taxes and assessments and other items that can aﬁam pnonty over this Secunty !rzstrument
as & lien or.encumbprance on the Property (if) Iéasehold payments or ground rents on the Property, if-any; (i) premiums
for any and all insurance requrred by Lender under Section:5;-(iv) Mortgage Insurance premiums, if any, or any sums
_payable by Borrower to Lender in flied of the paymeni of Mortgage lnsurance premiums in aooordance with the provisions

'and late charges due under the Note, and aEE sums due under this Seounty nstrument, pius rnterest
(P “Loan Servacer” means the: entzty that has the gontractual nght to recerve Borrowers Penodlc Payments and any.

party (otherthan insurance proceeds paid under the coverages descrsbed in Sectmn 5) for 1) damage to, or destruction
of, the; Property, (i) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemna-
tion; of {iv) misrepresentations of, or omissions as tg, the value andfor condition of the Property.

{R). “Mortgage Insurance™ migans insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(S) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than & full outstanding Periodic Payment.

{T) “Periodic.Payment” means.the regularly scheduled amount due for (iy principal and interest under the Note, plus
(i) any amounts under Section 3.

(U} “Property” maans the property described below under tha headmg "TRANSFEH OF RIGHTS INTHE PROPERTY?
(V) “Rents™ means all amountsreceived by or.due Borower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

(W) “RESPA" means the Real Estate Settfement Procedures Act (12'U.8.C. § 2601 et seq.) and its zmptementmg regu-
tation, Regulation X (12 C.ER. Part. 1024) ‘as they.may be'amended from time'to time, or any additional or successor
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LOAN #: KLF2504X183520

federal legislation or regulation that governs the same subject:matter. When usedin this: Secunty inetrurnent “RESPA”
refers to:all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a*federally related morigage ioan” under RESPA,

{X) “Successor in Interestof: Borrower” means any party that has taken title to the Property, whether of not that party
has assumed Borrower’s obligations under the Note £nd/or this Security Instrument..

AY) “UETA” means the Uniform Electronic Transactions Act, as enacted by the jurrsdrctron in which the Property is
located, as it may be amended from time to trme or &ry appiicable additional or successor legislation that governs the
same sub;ect matter.

This. Security instrument secures to° Lender {iy the repayraent of the Loan, and all renewals, extensions, and modifica~
tions of the Note, and. (rr) the performance of Bomowar's covenants: and agreements under this.Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and coaveys to Trustes, in trust ‘with power of sale, the foliowing
described property located in the County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN # 3809-020DD-09200

which currently has the address of 122 Ridgecrest Dri‘ve,Klamath‘:Falls, Streat] {City).

Oregon 87601 {“Property Address”);
‘£2ip Code]

TOGETHER WITH all the improvements now or subsequentiy erected on the property, including replacements and
additions:to the tmprovements on such property att property rtghts rncludmg, without itmrtatron all easements appurte-

property A\l of the toregomg is referred o in'this Secunty |nstrument as the “Property.”

BORROWER REPRESENTS, WARRANTS COVENANTS; ANO AGREES that: (i) Borrower fawiully owns and
possesses the Property conveyed in this Security Instrument in fee simple or IaMtu has the right to use and otcupy
the Property under a teasehotd estate, (u) Borrower hae the right to grant and convey the Property or Borrower’s Eease-

the Propeity, except for encumbrences and ownershrp mterests of record Borrower warrants generally the tttle to the
“Property: :and covenants and agrees ta. defend the title to the Property against all claims and demands, subject to any
“encumnbrances and ownership interests of record-as of Loan closmg

THIS SECURFTY INSTRUMENT combings: uniform covenants for. natronal uge with: ltmrted vartations and non-uniform

covenants that reflect specific Oregon state requirements 1o constitute a uniform sacurity instrument covering real propeity.
UNIFORM COVENANTS. Botrower and ‘Lender covenant and-agree as follows:

1. Payment of Pnncrpal Interest; Escrow tems, Prepayment Charges, and Late Charges. Borrower will pay sach
Penodtc Payment when due. Borrower W|II also pay any prepayment charges and tate charges due under the Note and

and-this Secunty Instmment be made in one or more of the. foilowmg forms,as selected by Lender: {a) cash {b) money
order; (c) certified.check, bank check treasurer’s check, or cashier’s check, provided any such check is drawn upon an.
institution whose deposits are insured by a .S: federal agency, instrumentaiity, or entity;or (d) Electronic Fund Transfet.
Payments are deemed received by Lender when received at the location desrgnated in the Note or at such other
location as:may be designated by Lender in accordance with the riotice provisions in Section: 16. Lender may accept or
retéirn any- Partlal Payments in its sole. (discretion pursuant to Section 2.
Any offset'or claim;that Borrower may ‘have now or in:the future againstLender will not relisve Borrower from raaking

the fult amount of all;payments’ due under the Note and this Secunty Instrument or performing the covenants and agree-
ments secured by this Security Instrument.
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LOAN #: KLF2504X1 83520
2. Accepiance and Apphcaﬂon ot Payrnents or Proceeds

ments orio apply any Partial Payments at the time such payments are accepted and alsa is not obligated to' pay interest
on such unapphed funds Lender may hold such unapptted funds untit Borrower rnakes payment sufﬁcrent o caver a full

not make such a toayment within a reasonable periodiof tlme Lenderwill erther apply such funds in accordance with this
Section:2 or return them to Borrower. If not'applied earlier, Partial Payments will be credited against the fotal amount .
due under the Loan in catculatmg the amount. due in connectron with any torectosure proceeding, payoﬁ request joan

_apphed in. Lenders sole dzscret:on to 2 fiture Penodrc Payment or to-reduce: the principal’ batance ot the Note.

It Lender receives a payment from Borrower in the amount of one or mare Periodic Payments andthe amount of any late
:charge due-fora delinguent Periodic Payment the payment may be applied to the delinquent payment and the late charge.

~ When applymg payments,: Lendst will apply such payments in accordance with Applicable Law.

(¢). Voluntary Prepayments. Voluntary prepayments wil be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance. proceeds or Miscellaneous Proceeds
to principaldue under the Note will not extend or postpone the due date, or'change the. amount of the Periodic Payments.

3. Funds tor Escrow Items .....
the:Note, until the Note is paid in full, a sum ot ‘money: o provide far payment of amounts due for all Escrow itemns (the
"Funds ) The amount of the Funds required | to be: pald each month’ may change dunng the: term of the Loan. Borrower

{b) Payment of. Funds, Waiver. Borrower must. pay Lender the Funds for Escrow lerns uniess Lender waives this
obi:gat:on in writirig. Lender may waive this obt:gation for.any. Escrow [tem at any time. In the event of such waiver, Bor-
rawer must pay duectty when and where payable, the amounts due. for any Escrow ltems subject. to the waiver. If i.ender
proof of direct payment of those items within, such ttme period as:Lender may require; Barower's obligation:to make
such fimely payments and to provide proof of payment is deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. tf Borrower is obligated to pay Escrow items directly pursuant to a waiver, and Borrower fails to
pay tlrneEy the amount due foran Escrow Item, Lender rmay exercrse its rights: under Sect:on 9 10 pay such amount and

Sectlon 16¢ upon such wrthdrawal BorrOWer must pay 0 Lender all Funds for such Escrow ltems; and in such amounts,
“that are then required. under this Section:3.
{c) Amount of Funds; Apptrcatson of Funds. Lender may. at any time, oottect and hold Funds in an amount up to,

The Funds will be hetd inan rnstltutzon whose deposits arg insured by a U:S/federal agency, instrumentality, or entity
i(including Lender, if Lender is an institution whose deposns are so insured) of.in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time speciﬁed under RESPA. Lender may not charge
Borrawer for: (l) holding and applying the Funds; (u) annually analyzing the escrow account; or {m) verifying the Escrow
;ltems unless Lender pays Borrower interest on the: Finds and Applicable Law permits Lender 1o make such a charge.
'UnIess Lender and Borrower agree rn wntrng or Apphcabte Law requxres rnterest to be paud on the Funds Lender will

(ct) Surplus, $hortage and Deftc;ency of Funds In:accordance with:RESPA, if there is & surplus of Funds heid
in escrow, Lender wrtt aocount to Borrower for such surplus If Borrowers PST!OdIC Payrnent is- detanquent by more than

Upon payment in-full of aff sums secured by this: Secunty lnstrument Lender will: promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all'taxes; assessments, charges, fines, and’ impositions atiributable to
the Property which have pnonty or ‘may attaln pnonty over this Security instrument (b) leasehotd payments or ground-
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LOAN #: KLF2504X183520

{cc) securgs from the holder of the Tien an agresment satisfactory to Lender that subordinates the: tien to this Security
tnstrurnent (colleotlvely, the “Ftequlred Actlons ). lt Lenderdete rmines: that any part ofthe’ Property ls subject to alier that

if regard to such lren, Lender may glve Borrower a nolice ldentlfylng the lien. Within 10 days atter the date on which that
notice is given, Borrower must satisfy the lien or-take one ormore of the Required Actions.
5 Property Insurance

melntaln the types-of lnsuranoe Lender requlres in the amounts (rnc udlng deductible levels) and for the penods that
Lender requires. What Lender reguires pursuant tothe preceding sentences can change during the: term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject {o Lender's right to disapprove Borrower’s. cchoice, which right will: not be exercised Unreasonably.

(b} Failure o Maintain Insurance. if Lender has a reasonable’ basrs to belleve that:Borrower has failed to maintain
any of the required insurance coverages described above,. Lender may obtain insurance coverage; at Lender’s option
‘and at Borrower’s expense Unless requlred by Appllcable Law, Lenderis, under no obllgatlon to advance premiums for,

ertg such coverage Lender wrll notify Borrower.if; requlred to do s0 under Appllcable Eaw. Any such coverage will insure
Lender, but:might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard, o1 !labliliy and mrght prowde greater or lesser coverage than was. prewously |n effect, but not exceedlng the

(c) lnsurant-e Policies. Alli lneurance polrcres requrrecl by Lender and renewals of such policies: {1} wil be subject to
Lender's right to disapprove such policies; (i) must include a. standard ‘mortgage clause; and (iif} must name Lender as
mortgagee and/or as'an addltlonal loss payee Lender will have the nght to hold the pol;cles and renewal certlflcates if

{d) Proof of Loss; Appﬂcation of Proceeds In:the event of loss, Borrower must: give prompt notice to the'i msurance
carrierand’ Lender. Lender may make proof of loss:if.not made: promptly by Borrower, Any insurance proceeds;: -whether
or notthe underlying insurance was required by Lender, will be applied fo restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lenders security will-not be lessened
by such restaration or repair.

If the Proparty is to be repaired or restored, Lender will dishurse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoratiory, subject t 16 any restrictions applicable to. Lender. During the subseguent
repalr and restoration pericd; Lender wilf have the right to hold such instrance proceeds until Lender hashad an opportunity
“to inspect such Property to enisure the work:has been completed to.Lender’s satisfaction (which may include satisfying
Lender's minimun eligibility requirements: for persons repairing the Property, including; but not limited to, licensing; bond,
and insurance requirements) provided that such lnspectlon must be undertaken promptly; Lender may disburse proceeds
forthe repairs and restoration in a single payment or in a series of progress payments as the work'is oompleted depend '
‘ing on the size:of the repalr or restoratron the terms ot the repair egreement and whether Borrower is ln Default onthe
payable Jomtly to both. Lender will not berequired to pay Borrower any interast or'earnings on such insurance procesds
-unless:Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third
parties, retained by Borrower will not be paid out of the insurance proceeds and will:be the sole: obligation of Borrower:

lf Lender deems the restoratron ‘of ‘repair not to be eoonomlcally fedsible:or. Lenders secunty woutd be lessened

whether or not then due wnth the excess, if any,: pald 0. Borrower Such insurance proceeds will be applied in the order
that Partial Payments dre applied in Section 2(b).

() insurancs Séttlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fi e, negoti-
‘ate, and settls any avallable lnsurence claim and related mattere if Borrower does not respond vnthrn 30 days to a notice

otherwise, Borrower is: uncondltlonally assrgnlng to Lender (l) Borrower (5 rights lo any msurence proceeds in-an amount
not to exceed the amounts unpaid under the Note and this Security. Instrument, and (i) any other.of Borrower's rights
{other than the right to any refund of. unearned premiums paid by Borrower) ‘linder aff insiirance policies covering the
'Property to the extent that such nghts are applrcable to the coverage of the Property It Lender ﬁles, negotlates or settles

prowded in. Section 5(d )) or to pay arnounts unpaid under the Note ar this Secunty lnstrument whether or not then due,

______ 6, Ocoupam‘y Borrower must occupy, establish, and use the Property as Borrower’s principal residénce within
60 days after:the execution.of this Security Instrument and must continue to occupy the Property as Borrower's principal
residentce for at ieast:one year after the date'of occupancy; unless Lender otherwise agrees in'writing; which consent
will not be unreascnably: withheld, or unless extenuating circumstances exist that are beyond.Borrower's control.
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‘LOAN #: KLF2504X183520

if insurance or: ccmdemnatron proceeds are paidio Lenderin connectron with demage to, or the takrng of, the Property
Borrower will be responsrble for repairing or restoring the Property only i Lender has released proceeds for stich purposes.
Lender may disburse proceeds for the repairs and: restoration in a single payment or in a series of progress payments as
the work;is completed, depending on the size of the repair or restoration, the ferms of the repair agresment, and whether
Borrower'is in Defeultion the Loan. Lender may: make such disbursements directly to:Borrower, to the person repairing or
restoring the: Property. or. payable ;omtly o both If the rnsuranoe or condemnatron proceeds dre not sufficient to repair or

“Lender may make reasonable entries. Lipon and rnspeotmns of the Property i1 Lender has reasonable cause, Lender
may inspect the interior of the.improvements on the Property. Lender will give Borrower, notrce at the time of or:priorto
such:an Interior inspection spacifying such reasonable cause.

8. Bomrower’s Loan Application. Borrower will be in Defautt i, during the. Loan application pracess, Borrower or
any persons or entities acting at Borrowet’s direction or with Borrower's knowledge or consent’ ‘gave materially false,
mrsleadlng, or maccurate rnformatron or statements to tertder (or farted to provrde Lender with material rnformatron) in

to provrde documentatlon of Borrowers dsbt oblrgatrons and trabrhtres and mterepresentrng Borrowet’s occupancy or
intended occupancy of the Property as Borrower’s principal residence:.
9 Frotectron of Lender s Interest in the Property and Hrghts Under thrs Securlty Instrument.

the Property andlor nghts under t’ms Sécurity Instrument {such as a prooeedmg rn bankruptcy, probate for condemnation
0 forfeiture, for. enforcement of a lien:thathas priofity or may ; attain priority over this Security Instrument, or to enforce
taws or regulatrons} or (nr) Lendar reesonably belreves that Borrower hes abandoned the’ Property, then Lender may do
Secunty Instrumen; mcludlng proteotmg and/or assessing the value of the Property} and securing and/or repairing the
Pmperty Lenders actrons may chude but are not limited to (t) paymg eny sums secured by a tren that has prlorrty or

and costs: (B) property mspectron and valuation: fees. and (C}) other tees mcurred for the purpose of profecting Lendefs ,
mterest in: the Prooerty andfor raghts under. th:s Seoun‘y Instrument rnciudrng tts securod posrtron ina bankrugtcy pro-

......

(b) Avoidmg Foreclosure, Mitigatlng Losses I Borrower is in Defautt Lender rnay work with Borrower to avoid
foreciosute and/or mitigate Lender's potential losses, but is not oblrgated tad do so unless: required by Applicable Law.
Lender.may take reasonable actions to evaliate Borrower for available alternatives to foreclosure, inciuding, but not
lrmrted to,.obtajning credit reports, trtle reports titis msuranoe, property valuatrons, subordrnatron agreements, and thlrd-

actwrtree may i}e paid by Lender and recovered from Borrower as descnbed below in Section 9(c). unless prohibited by
Apptrcabie Law

Borrower wrlt not, without the express wntten consent of Lender alter or amend the ground lease. If Borrower eoqulres
fee title to the Property, the leasehoid and the fea title will not’ merge unless Lender agrees 10 the merger.in writing.

10.. Assignment of Rents.

(a) ‘Assignment of Rents. [f the Property is Ieased 10, used by, or occupied by a third party (“Tenant”), Borrowet is
unconditionally assigning and. transferrmg to Lender any Rents, regardless of to whom the Rents are payable ‘Botrower
‘duthorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
reoerve the Rents untif (i) i.ender has grven Borrower notice of: Defautt pursuant to Sectlon 26, and (ii) Lender has grven

by Borrower as trustse for the benefit of Lender only, to be applred to the sums: secured by the Secunty Instrument;
(i) Lender will be sntitled fo collect and receive all of the Rents;: (rr) Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due:and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays alt Rents due 1o Lender and will take whatever actisn is necessary to collect such Rents if not paidto

Lender; (v} unless Applicable Law provides otherwise, all Rents collected by.Lender will be applied first to the costs of
‘takrng control.of and managing the Property and collecting the Ftents, rnctudrng, bit not limited to, reasonable attotneys’
fees.and costs, receiver's fees, premiums on receiver's. bonds, repair and matntenance costs, insurance premiums,

taxes, assessments, and other charges on the: Property, and thento:any other sums secured by this Security Instrument;
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LOAN #: KLF2504X183520

(vi) Lender; or. any judicially appainted receiver, wili‘be-fiable to account for only: those ‘Bents actually received; and
{vil. Lender will be entitled To have a receiver. .appointed to take possession of and manage the Property and collact fhe
Rents and proﬁts derwed from the Property without any showrng as to the inadequacy of the F’roperty as secunty
Property and of collecting the Rents any funds oeid by Lender for such purposes will become. mdebtedness of Borrower
to: Lender secured by thrs Secwrty Instrument pursuant to Sectron 9.

stgned any pnor aesrgnment of the Bents will not-make any further assrgnment of the Rents, and has nat’ performed
and will not'perform, any actihat could prevent Lender from exercising its rights under this Secunty Instriment.

" (f) Control.and Maintenance of the Property. Unless required by Applicable Law, Lender, of‘a receiver appolnted
under Appiicabie Law, is not obligated: to enter upon; take control of, or maintain'the Property befére or after giving notice
of Default to Borrower However Lender,, .or a receiver eppointed under Applicable Law, may do so at any time when

This Sectron 10 will termtnate when alfihe sums secured by this: Securaty Instrument are pard iy full;
11 Mortgage Insurance.

a cost substanttatty equivalent to the costio Borrower of the Mortgage Insurance prevrousty in-effect, from an atternate
mortgage tnsurer seiected by Lender

reserve wrﬂ be non refundable even when the Loan is pard in futl and Lender will not be required to pay. Borrower any
mterest or earnrngs on such: Ioss reserve.
;. period ihat Lender requ:res) prevrcted by an rnsrjrer selected by Lender again becomes avarlable is obtained, and Letider
requires separately designated payments: toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as econdttron of makmg the Loan and Borrower was requrred to make sepa-

or until termrnetlon is requwed by Appllcabte Law. Nothmg in this Section 11°affects Borrower's oblrgatron to pay rnterest
at the Note rate::
(b) Mortgage Insurance Agreements Mortgage tnsurance rermburses Lender for certarn tosses Lender may incur

insurer to make payments using ‘any source of funds that the mortgage rnsurer may have available (which may mc!ude
funds obtained from . Mortgage Insurance premrums)

Asa. result of these. agreements, Lender, another Insurer,-any reinsurer, any other entity, or any aﬁrtrete of any of the
foregoing, may'receive (directly or mdrrectly) ‘amounts that derive from (or might be.characterized ds) a portion of Bor-
rower’s payments for Mortgage lnsurance in exchange for shanng or modrfyrng the mortgage insurer's risk;. or reducing
’any other terms of the Loan; (u) mcrease the: amount Borrower wm owe for Mortgage Insurance;’ (m) entitie Borrower fo
any refund; or (rv) affect the rights Borrower has, if any. with respect to the Martgage Insurance under the Homeowners
Protection:Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from tima to time, or any additional or successor

federal legtstatron or regulatron that governs the same subject matter ("H PA"). These rights under the HPA may mciude the

laneous Proceeds o Lender and agrees that such amotnts. wrll be paid.to Lender

(b} gpplication of Miscellaneous Procesds upon Damage to Property, if the Property is damaged, any Miscellaneous:
Proceeds will be appliedto restoration or repair of the Property, if.Lendar deems the restoration or repair to be sconomicaity
feasible and Lender’s security will not be lessened by such restoration or reparr Bunng such repair and restoration period,
Lenderwill have the fight to hold such Miscellaneous Praceeds-until Lender has had an‘opportinity to inspect the Property
to ensure the work has been compieted to Lender’s satisfaction (which may include satisfying Lender's minimum eligibility

iraquirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requiremants)
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‘LOAN #: KLF2504X183520
prowded that such mspect;on must be: uneertaken prompii,r Lender may pay-for the repalrs and restoratron in a smgle drs—

the terms of the repair agreement ar;d whether Borrower is ify: Detault on thie Loan. Lender may make such dlsbursements
drrect:y to Borrower to the person: repamng or restoring the Property, or payable jointly: 4o'both. Unless Lender and Borrower
agree in writing or Applicable Law: requires interest 1o be paid on such Miscellanecus Proceeds, Lender will not be required
to pay Borrower any interest or earnings on such Miscellaneous Proceeds. f Lender deems the restoration or repair not to.
‘be economically feasible or Lender’s security would be iassaned by such restoration or repair; the Miscellaneous Proceeds
will be applied to the sums secured by this Secunty (nstrument, whether:or not then due, with the excess, if any, paid to
‘Borrower. Such Miscelianeciis Proceads will be applied in the order that Partial’ Payments are-applied in Section 2(b).

(c} Appircatien of Mlscellaneous Proceeds upon Condemnatron, Destruction or Loss inValue of the Property

Inthe event of & partial taking, destruction, or loss in value of the Property (each & “Partial Devaiuatron”) where the
fair market valus cf the Property immediately before the Partial Devaluation is eqtial to or greater:than the amount of the
sums secured by this Securrty lnstrument rmmedrately before the Partial Devaluation, a percentage of the Mrscelraneous

:before the Partial Devaluation, and dividing it by-(ii) the fair market vaiue of the Pmperty rmmedlately before the Partial
Devaluation, Any. balance of the Miscellaneous Proceeds will be paid to:Borrower.

In the event of a Partial Devaluation where the fair market value:of the Property mmedrateiy before the Partial Devalu-
ation is less than:the amount .of thé sums siecured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Seciirity Instriiment, whether arnot the sums are then due, unless
Borrower and Lender otherwise agree in writing. .

-{d) Settlement of Ciaims. Lender is authorized to collect and apply the Miscellansous: Proceeds either to the sums
secured by thrs Secunty |nstrument whether or not. then. due or to restoration or repatr of the Pmperty if Borrower

the Opposing Party {as deﬁned in the next sentenoe) offers to settle a claim for demages ‘Opposing. Party” means the
third party that owes Borrower the Miscellaneous. Proceeds or ‘the party agdinst whom Borrower has a right of action in
regard fo the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest In the Property. Borrower will be in Default if any action or proceeding
begms, whether civilor crsm:nal that, in Lenders ;udgment couId result in forfelture of the Preperty or other materral Jmpa|r~
acce!eratron has ocourred, rernstate as:provided in Sectron 20, by ceusmg the actron ‘or proceeding to be drsmrssed wﬂh
aruling that, in Lender's judgment, precludes forfeiture of the PrOperty or other material impairment of Lendear’s interest in
the Property orrights under this Security Instrument. Borrower is unconditionally assigning to Lendsr the proceeds of any

.award or claim for.¢amages that are atiributable to the impairment of Lender’s interest in the Property, which proceeds will
§ be pard to Lender All Mrscellaneous Proceeds that are net applred to restoration or repair of the Property will be applied

13 Borrower Not Released; Forbearanoe by: Lender Not a'Waiver. Borrowsr ot any Successorin: Interest of Bor-
rower wilf not be released frem uebrhty under thrs Secunty lnstrument if Lender extends the time for payment or modrﬁes

,,,,,

‘in:interest of Borrower Any forbearance by Lender in exercrsmg any nght oF remedy mcludrng, wrtheut Himitation, d.ender’s
acceptance of: payments from third persons,. entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, willnot be a waiver of, .or preclude the exercise of, any right or remedy’ by Lender.

14. Jointand Several Lrabllity, Signatorres, Successorsand Assigns Bound. Borrowsr’s obligations and liability
‘ander this Security Instrument will be joint-and several. However any Borrower who signs this Security Instrument but
does not sign the Note: {a) signs this Security Instrument fo- mortgage, grant, and convey such Bomower's interest in the
Preperty under the terms of this Security Instrument; {b) signs this’ Security Instrument to waive any applicable inchoate
rights such'as ‘dower.and curtesy and any. avariabfe homastead exemptrons (c) signs this Sscurity Instrument to assign
any Mtscellaneoue Proceeds, Rents :or other earnmgs from the Property to Lender; {d) is not personally obligated to pay
:the sums due under the Note or this Secunty |nstrument end {e) agrees that.Lender and any. other Borrower canagree
wrthout such Borrowers c¢onsent and wrthout affectmg soch Borrower S obhgatlons under this Security-Instrument,

Subject {0 the provisions:of Section. 19, any‘Successor in Interest of Borrower who assumes Borrower’s obhgatrons
under this Secarity /nstrumentin writing, and.i is approved by-Lender, will obtain all of Borrower's: rights, obligations, and
benefits under'this Security Instrument. Borrower will not be feleased from Borrower's obligations and liability under this
Security Instrument inless Lender agrees to such releaSe in wntmg

15..Loan Charges.

_ {a) Tax and Flood Datermrnatron Fees.Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in corinection with this Loan, and (i) either (A) a one-time charge
for flood.zone determination, ‘certification; and tracking services, or (Bya one-trme charge for fiood zone determination
and certification services and: subseguent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrower will:also be responsible for the payment of any fees imposed by the

Federal: Emergency Management Agency, or any successor agency, at any time during the Loan term, in connaction with
-any flood zone determinations.
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(b) Default.Charges. If permitted under Applicable Law, l.ender may charge Borrower fees for services performed in
connection with Borrower’s Default fo protect Lender's interest in the Property and nghts under this Security instrument,
including: () reasonable attorneys’ fees and costs; (fr) property inspection, valuation, mediation, and loss mitigation fees;
and (iii) other related fees.

{c) Permrssrbilrty of Fees. In regard to any other fees the absence of express authority in this Security Instrument
to charge a. .specific fee to Borrower should not be construed:as:a prohibition on the charging of such fee Lender may
not charge fees that are expressly prohrblted by this Secumy Instrument or by Apphcabie Law

(r) any such loan: charge will be reduced. by the amount necessary to reduce the charge to the permitted limit, and (||) any
surms already collected from Borrower which exceeded permited limits will be refunded to Borrower. Lender may choose
to make this refundiby reducing the, prrncrpal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, 1he reductron will be treated as a parfrai prepayment wathout any prepayment oharga (whether ornata
any such refund made by direct payment to. Borrower will constitute a warver of any rrght of actron Borrowér mrght have-
arasmg ‘out of such overcharge.

16. Notlces; Eorrower’s: PhysrcalAddress All notices given by Borrower orl.ender in.connection with this Security
Enstrument must bo in wrrtrng

or (ar) actualry delrvered to- Borrower's Notroe Address (as defined’in Sectron 16(::) below) if sent by means otherthan frrst
class mail or Electionic Communication (as:defined in.Section 16(b) below). Notice fo any one Borrower will constitute
notice to all Borrowers unless: ‘Applicable Law exprassly requires ‘otherwise. If any nétice: to Borrower required by this
Security. Instrumentis also required underApplicable Law, the kpplroab!e Law requrrement will satisfy the corresponding
requirement under this Securrty Instrument,

(b) Electronic Notrce to Borrower. Unless another detrvery method is. requrred byApphcable Law Lender may provrde
and Borrower in writang {i) Borrower has provrdeo Lender wrth Borrower‘s e-mail or other electronrc address (“Electromc
Address™); (i) Lender provides Borrower with the optron to receive. notices- by first class mail or by other non-Elsctronic
Communrcatron mstead of by Electronrc Commumcation and (w) Lender otherwrse complres wrth Applrcabie Law Any

Borrower by first class masi or by oiher non-Electronic Communrcatron Borrower may withdraw the agreament 10 receive
Electronic. Commumcatrons from Lender at any trme by prov:d ng written notrce to Lender of Borrower's withdrawal of
“such agresment

(c) ‘Borrower's Notice Address. The address to which Lender will send Borrower notics (“Notice Address”) wil be the
Property Address uniess Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed:that notice maybe given by Electronic Commumcatron then Borrower may designate an Eiectronic Address
-as Notice ‘Address. Borrower wnl promptly notify: Lender of Borrower? s change of Notice Address, |nc1udrng any changes

only when actuaEEy n=cerved by Lender at Lander's desagnated address (whrch may mclude an’ Electromc Address). lf any
‘notice to Lender required by this Security Instrument is also required under Applicable. Law, the Applicable Law reguire-
mant will: satrsfy the corresponding: requirement under this Security Enstrument

{e) Borrower’s Physical Address. Iri addition.to the: oesrgnated Notice Address, Bormwer will provide’ Lender with’
the address where Borrower physrca!ty resrdes rf drfferent from the Property Address, and notify Lender whenever this
address ohanges

but such srlence should not be: construed asa prohrbmon against agreement by.contract. Any ; acirort required under thrs
Security Instrument to be made in accordance With Applrcable Law is 1o be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As Used in this Security Instrument: {8} words:in the scnguiar will mean-and include the plural and vice versa; (b) the

word “may” gwes salg, drscretron wrthout any obligation to take any actron (c). any referenoe to “Sectron" in this document
mserted for conveniénce of reference and do:not. define; !rmrt or describe the scope or mtent of this Securrty Instrument
or any particular Section, paragraph,-or provision.
18. Borrower!s Copy: One Borrower will:be ‘given one oopy of the Note and of this Security Instrument. .
‘‘‘‘‘‘ 19.; Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only; “Interestin
‘the Property meaans dny legal-or: beneficialinterest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed; contract for deed; instaiiment sales contract, or escrow: agreement, the intent of which is
the transfer of trtie by Borrower toa purchaser ata future date

person and a heneﬂcral rnterest in Borrower is sold of transferred) wrthout Lender‘s pnor written consent, Lender may
require immediate payment in-full of all sums secured by this Security instrumant. However, Lender will not exercise this
option if:such exercise is’ prohsbrted by Appllcable Law.

If Lender exercrses this opt;on Lender wrll ;we Borzower notice of acceleratron The notlce wr!t provide a period of
al sums secured by this. Securrty Instrument, If "Bonower fails to pay these sums prior to, or upon the explratron of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entltled to collect all expenses. rncurred in pursurng such remedres mcludmg, but not limited to:
Lender's Interest-in the Praperty andr‘or rights-under this Secdrrty instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. if Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument d:scontlnued at any time up
1o the later of (a} fi ive days before any foreolosure sale of the Property or {b) such other perrod as Applrcable Law mlght

th:s Securaty instrument or the Note, mofudmg. but not limited to: (i) reasonabie attomeys fees and costs; (u) property
ImSpectlon and valuatlon feee and (m) otherfees incurred to proteot Lenders mterest inthe Property and/or nghts under
interest in the, Property andfor rrghts under: this' Security- lnstrument or the Note, and Borrower's obhgatlon 1o paythe
sums secured by th|s Security instrument or the Note, will cont:nue unchanged '

Lender may require that Borrower. pay such feinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {ccc) certified cheok, bank check, treasurer's check, or cashier's
check,. prowded any such check is drawn upon an mentuuon whose depoelts are rnsured bya U S federa! agenoy, mstru-

21 Sale of Note. The Note or a partral interesi in the Note;: together with: thrs Securrty lnstrument may be sold or
otherwrse transferred one or more timas. Upon such: a sale or other transfer, all of Lender's rights: and- obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22.-Loan Servicer. Lender may. take any action permitted undgr this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-sefvicer. Borrower understands that the Loan Servicer or other
authonzed representatwe of: Lender hes the right: and authorrty o take any such action.
be the holder of the Note. The Loan Ser\ncer has the right and authosity to: (a) collect Perlodro Paymente and any other
amounts due under the Note and this Security Instriment; (b) perform any: other morigage loan servicing oblrgatrons
and (c) exercise any rights under the Note, this Security Instrument, and Applicable L.aw on behalf of Lender. If thereis a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA reguites
in connection with a:notice of transfer of semorng

23. Notlce of C‘rievance Unit Borrower or Lender has notrfred the other party (ln ecoordance with Sectron 15} of

, lmgant or a member of g class) that (a) arises from the otl"er partys actrons pursuant 10 thrs Secunty lnstrument orthe
“Note, or (b} alleges that the other party has breached any provision of this Security Instrument or the Note. If Applicable
Law provides a time. period that must elapse before certain ‘action.can be taken, that time period will be deemed 1o be
reasonabie for purposes of thls Section 23 The notrce of Defaurt gwen o Borrower pursuant 1o Section 2B(ay and the
take correctwe action provrsrons of this Section 23
24. Hazardous Substances.

.. (a). Dehmtrons As used in this Section 24 (i) “Environmental Law” mearis’any Applicable Laws whare the Property
is located that relate to heaith, safety, or enwronmen*al protect:on (n) “Hazardous Substances mclude (A) those sub«
substanoes  gasoline, kerosens, othier ﬂammable or ‘toxic petroleum products,: toxrc pesticides and herbrcrdes, volatiie
solvents, matanals containing asbestos or formaldehyde; corrosive materials or agents, and: radioactive materials;

(iil) “Environmental Cleanup®.includes any response action, remedial-action, or removal action, as definedin Enwron-‘
‘mental Law; and {iv) an “Environmentai’ Condrtron” means a condition that can cause, contribute o, or otherwise trigger
an Envrronmental Cleanup.

condmoo that adversely aﬁects or oould adversely affect the value of the PrOperry The precedmg two sentenoes wrll not
apply-to the presence, use, of storage on the Property of smail. quantities-of Hazardous Substarices that are generally
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i{c) Notices Rernedlal Actrons Borrower will promptly give Lender wrrtten notice of: (i} any investigation, claim,
demand lawsurt or other actron by any governmentat or regulatory agency or private perty mvo!vmg the Pmperty and any

the Property i3 Borrower learns, dris notrfred by any govornmental or regulaiory authcnty or any private. party, that any
remaoval or Gther remediation; of any Hazardous Substance affecting the Property.is necessary, Borrowsr will promptly
take all necessaw remedral actions |n accordance with Envaronmentar Law Nothing in this Security Instrument will create

126, Acceleration; Remedies.

{a} Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration foliowing Borrower's
Default; except that such notice of Default will not be sent when Lender: exercises its right under Section 19 unless Appli-
cable Law provrdes otherwise. The notice will specify, in add:t:cn to any other’ informatron required by Applicable Law:
(Y the Defeult “(if) the ectron requrred to cure the Default; (rEr) a date not iess than 30 days (or as otherwrse specrﬁed by

(b) Acceleration, ‘Power of Sale; Expenses If the Default isnoteured on or before tha date specrﬂad inthe notice
Lender may require rmmedrate payment. in fuil of all sums secured by this Secunty lnstrument wrthout further demand
‘all expenses ifcurred in pursurng the remedres provrded in this Section 26, mc?udang, but not Ilmrted to: (|) reasonable
atiorneys’ fess and/ortrustees' fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited 1o, foreclosure. trustee’s and sheriff's fées and costs, and title costs: (i} property
mspecﬁon and valuation fees;and (iii) otherfeesincurred unless prohibited by Applicable Law for the purpose oi protect-
ing Lender's interest in the Property dnid/or rights under this Security Instrument.

(c) Notice of Sale; Sale:of Property. If Lender invokes the power of sale; Lender will execute or cause Trustee to
‘execute a'written rotice of the occurrence of an event of Default and of Lender’s slaction to cause the Property to be sold
and will cause such:notice to be recorded in‘each county:in which any part of the Property is located. Lender or Trustee
will give notice of saigin the manner prescribed by Applicable Law to:Borower and to other required recipients. At a time
permetted by, and fn accordance wrth Apphcable Law; Trustee without further demand on, Bon'ower wrll sell the Property
or more parcels and in-any crder Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement:at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale..

{d) Trustee s Deed Proceeds of Sale. Trustee wm dellver to the purchaser a Trustees deed conveyrng the Property

otherwise requrred by App!rcable Law: (r) to all expenses of the sale, including, bui not limited to, reasonable Trustee’s
“and reasonable attorneys’ fees and costs; (ji).to all sums secured by this Security Instrument; and (i) any excess:to the
Person or persons legally ¢ entitled to it.

27. Reconveyance. Upon payment of all sums sacured by this Security Instrument, Lender will request Trustee
to reconvey the: Praperty and will surrender this Security Instrument and all Notes evrdencmg the debt secured by this
Security [nstrumentito Trustee. Upon such request; Trustee will reconvey.the Property without warranty to the person or
persons legally entitled to it. Such person or:persons will pay any recordation costs associated with:such:reconveyance.
‘Lender may charge such person or persons a fee for, reconveying the Property, biit only:if the fee is paid to a third: party
(such as the Trustes) for services rendered and the' Eharging of the fee is permitted under Applicable Law.
 28. Substitute Trustee. Lender may; from time 1o time, by’ itself or'through the Loan Servicer, &r any other duly
appointed agent or nominee of Lender, remove Trustee and appoint a succassor trustee to any Tristee appointed under
this Security Instrument. Without conveyance of the Property, the successor trustee will:succeed to all the title, powsr,
and duties. conferred tipon Trustee in this Security Instrument and by Applicable Law.

29. Attorneys’ and Others’:Fees. Lénder will be ‘entitied: to: recover its reasonable attorneys’ 'a'n'diOr foreclosure
trustees’ fees and costs in any action or proceeding to construe or enforce any term ‘of this Security Instrument unless
prohibited or restricted by Applicable.Laiv. The term “atiorneys’ fess; whenever used in this Security Instrurment, includes

without limitation attorneys’ fees incurred by Lender in.any- bankruptcy or appellate proceeding.
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Sectron 9 to protect:Lender’s. rnterest in the Property and rrghts under thls Securrty lnstrument
31 Required Evidence of Property Insurance.

WARNING
Unless Borrower provides Lender with evidence of the insurance coverage as required. by this contract

or loan agreament, L.ender may purchase insurance at ‘Borrawer’s expense to protect Lender's interest. This
msurance may; but tieed not also protect Borrowers mterest if the collateral becomes damaged the coverage

may be the date Borrcwer s pnor coverage Iapsed or the date Borrower failed to. prov;de proof of coverage.

The coverage Lender purchases may be consrderably more expensive than insurance Borrower can obtain
on their own and may not satisfy any need for property. damage. coverage or any mandatory liability insurance
requarements imposed’ by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider signed by Borrower and recorded with i,

‘ff/ 33//”25, _ (Seal)

RYAND RUSSEL - T . DATE
L,l Z 2@ 25 (Seal)
JiTRUS T DATE
State of Oregon
‘County of KLAMATH

This record was acknowledged before me on. /{ % 225 {date) by RYAN D RUSSEL
and JILL RUSSEL. ‘

OFICIAL STAMP

‘-_;';MARLA MICHELE HANLON-ABEITA
NOTARY PUBLIC-OREGON NOtﬁfy Pl!b“c
=7 COVMISSION NO. 1034452 State of %«

MY COMMISSION EXPIRES FEBRUARY 26, 2027

Lender: Summit Funding, Inc..
NMLSiD: 3199

_Loan Originator: Tracy Denise Ricketts
"NMLS 1D: 1931924
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS; INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider") is made this 28th day of April, 2025, and is incorporated

into and amends and supplements the Deed of Trust or Mortgage Deed {the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons:undersigned) to secure Borrower’s Note to

Summit Funding, Inc.

{“Lender") of the same date and covering the Property described inithe Security Instru-
ment, which is located at:

122 Ridgecrest Drive, Klamath Falls; OR 97601.

In addition to the represenianons warranties, covenants, and agreements made i the

Security Instrument, Borrowerand Lender further covenant and agree that the- Security
Instrument is amended as foilows

A. DEFINITIONS
1. The DEFINITIONS section of the Security Insirument is amended as follows:
“Lehder” is Summit Funding, Inc..

Lenderis -a Corporation organized and existing
under the'laws of California. Lender's address is
2135 Butano Drive, Suite 150, Sacramento, CA 95825.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS”is. Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation. that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has:an. address and
telephone number.of PO. Box:2028, Flint, Ml 48501-20286, tel. (888) 679-MERS.
MEHS is appomted as the Nommee for Lender fo exercise- the: ﬂghts dtmes and
to appomtmg a successor trustee, assrgnmg, or feleasmg, in whole or in part this
Securrty lnstrument foreclosmg or directlng Trustee to mstltute foreclosure of this

and ass:gns of MERS ThlS appomtment wﬁl inure to and band MERS, its successors
and assigns, as well as Lender, untit MERS’ Nominee interest is terminated.

the following defmltlon

“Nominee™means one designated to act for another as its tepresentative for a
limited purpose.

MERS RIDER - Single Famlly — Farinie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 07/2021 .
[CE Mortgage Technalogy, Inc. Page 1 of 4 F3158v21RDU Q622
F3158RLU (CL'S)
04/28/2025 07:28 AM PST

B IR s



LOAN #: KLF2504X183520
B. TRANSFER OF RIGHTS INTHE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY sectton of the Security Instru-
ment is amended:to read as follows:

This Security Instrument secures to Lender {i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and.(ii) the performance of
Borrower's.covenants and agreements under this Security Instrument'and the Note.
For this purpose, Borrower irrevocably grants and CONVeys. {0 Trustee, in trust, with

power of sale, the following described property located in the
County of Klamath:.

.SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART"
HEREOF AS "EXHIBIT A",
APN # 3899-029_!3[}-09200

which currently has the address of 122 Ridgecrest Drive, Klamath
Falls, [Streef][City]

OR 97601 (“Property Address");
{State] [Zip Cods]

subsequently a partof! the property Al of the foregomg is referred to in th|s Secunty
Instrument as the “Property””

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for. Lender. Any notice required by Applicable Law or this Security Instru-
.mentio be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the:designated Nomi-
nee for Lender, has the fightito exercise any or all interests granted by:Borrower
to Lender, mcludmg, but not limited 1o, the right o foreclose and sell the F’roperty,
and to take any action required of Lender including, but:not limited to, .assign-
ing and releasing this:Security Instrument, and substituting a successor trustee.

C. NOTICES; BORROWER'S PHYSICAL ADDRESS - o
Section 16 of the Security instrument is amended:to read as follows:
16. Notices; Borrower’s Physical Address. All nétices given by Borrower or
Lender in connection:with this Security instrument must be in writing.
(a) Notices to ‘Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given 1o Borrower when (s) mailed by first class mail, or
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LOAN #: KLF2504X183520
{ii) actually delivered to Borrower’s Notice Address (as: defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
'defmed in Sectlon 16(b) below) Notice to any one: Borrower wili conststute notice fo
Borrower requrred by 1 thls Security Instrument is also required under Apphcable Law,
the Applicable’ Law requirement will satisfy the corresponding requirement under-
this Security Instrument.

(b) Electronic:Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may pravide. notice 10 Borrower by e-mail-or other elec-
tronic communication (“Electronic Communication?’) if: (i) agreed to by Lender and
Borrower in writing; (i) Borrower has provided Lender.with: Borrower's e-mail or other
electronic address (“Electronic Address™);: (i) Lender provides Borrower with the
optron to receive notrces by first class mall orby other non- Electromc Commumcatron

becomes aware. that any notice sent by Electromc Cemmumcatfon is.not’ dellvered
Lender will resend such communication to Borrower by first class mail or by. other
‘non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

~ (c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address”™) will be thé Property Address unless Borrower has
designated a different address by written-notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Comrmunication, then Borrower
may designate.an Electronic Address as Notice Address. Borrower will promptly
notify Lender of Borrower’s change of Notice Address, including.any changes to
Borrower’s Electronic Address if designated as Notice Address. if Lender specifies
a proredure for reportmg Borrowers change of Notlce Address then Borrower will

ing it by first class mail to Lender s address stated in thls Secunty Instrument unless
Lender has desrgnated another address (including an Electronic:Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to'have
been given to Lender only when actually-received by Lender at Lender’s designated
address (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is.also required unider Applicable Law, the Applicable Law
requrrement will satfsfy the correspendang requirement underthls Secunty tnstrument

nated Any notice: prowded by Borrower in con nect:on wnh thas Secur:ty Instrument
will beideered to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide:Lender with the address where Borrower’ physically resides, if
different from the Property Address; and notify Lender whenever this address changes.

. 'SALE OF NOTE'
Section 21 of the Security Instrument is amended to read as follows:

21. Sale of Note. The Note or a partial interest in the Note, togéther with this
Security Instrument; may be sold or otherwise transierred one or more times. Upon
such a sale or other transfer afl of Lender’s rights and obligations under this Security
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LOAN #: KLF2504X183520
instrument will convey to Lender’s successors and assigns. Lender acknowledges
that until it dlrects MERS to aswgn MERS S Ncmmee interest.in thls Secunty Instru-

rlghts of Lender.

‘E. SUBSTITUTE TRUSTEE-
Section 28 of the Secunty Instrument is amended to read as foliows

trustee wil succeed to ali the t:’de power and dutnes conferred upon Trustee and
by Applicable Law.

BY: SIGNING BELOW, Borrower: accepts and agrees to the terms and covenants

co:/tamjfd in:this MERS Rider.
/ w@ /?éa/ Jff‘o/ 2 (geal

RYAN D RUSSEL - T DATE

!/f[%@ le‘ (Seal)

~ DATE
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

Lot 20 ir Block 5, of TRACT 1145, NOB HILL a resubdivision of portions of Nob Hill, Irvington
Heights, Mountain View Addition and Eldorado Heights, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

A.P.N.: 173813



