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DEED OF TRUST

I'm 1002411-0611655'1‘22-9 ]
_MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below. and other words are defined under the caption,
TFIANSFEF! OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,18, 19; 24, and 25, Certain niles regarding
the usage of words used in this document are also provided in Section 17,

Parties

{A) “Botrower” is TANNER YORK

currently residing at 2352 Reclamation Ave, Kiamath Falls; OR 97601,

Borrower is the grantor under this Security Instrument.
{B) “Lender” is Summit Funding, inc..

Lender is a.Corporation, -organized and existing
under'the laws. of California. Lender’s address is 2135 Butano Drive, Suite 150,
'Sacramento, CA 95825,

Eender is the benefnmary underthis Security !nstrument The term “Lender” includes any:successors and assrgns of Lender.
(C) “Trustee™ is First American Title;:

Trustee’s address is 1225 Crater Lake Ave Ste 101, Medford, OR 97504,

(D) “MERS” is the Mortgage Electromc Reglstration Systems Inc. Lender has appointed MERS as the: nominee for
Lender for this Loan, and attached a MERS Rider to this Security Instrumeni, to be executed by Borrower, which further

describes the relationship betwaen Lendsrand MERS, and which is incorporated into and amends and supplements
this Security Instrument.
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LOAN #: KLF2408X043990
Documents

{E} “Note” means the promissory note dated May 7, 2025, and signed by each Borrower who is legally
obtligated for the debt under that: \promissory note, that i3 i either (i} paper form, using Borrower’s written pen and ink-
signature, or {u) electronic form, using Borrower's adopied Electronic Signatire in accordance with. the’ UETA or E-SIGN,
as applicable. The:Note evidences the legal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDREDTHFRTY SIXTHOUSANDAND No}-’ou* t********#**&**!*t**t********ﬁ l‘*** RN K
***ik**!***w‘k***i************tt#*f*r*****# DOE'&VS (US $136009 00 )p'US Imel'est EaCh
Borrower who: signed the Note has promised 1o pay this debt i n reguiar monthly payments and o pay the debt in full not
later than June 1, 2055,

into and ‘deemed to be. a part of this Secunty Instrument The fo!iowmg Rlders are to be signed by Borrower [check box
as appkcabie]

(7 Adjustable Rate Rider £ condominium Ridér L -Second Home Rider -
[:l 1-4 Family Rider 3 Planned Unit Development Rider [ 'V.A. Rider
L3 Other(s} [specify} ¥l MERS Rider -
(G} “Security Instrument” means’ this docuiment, which is dated May. ‘?‘_‘2025 together with all Riders to.

this document.
Additional Definitions

‘(H) “Applicable l.aw” means all controlling applicabie federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
- “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed oh Borrower or-the Property by a condominium: assoclatuon homeowrers association, or
similar Orgamzatlon

(J). “Default” means: () the failure to.pay. any Periodic Payment or any other amount secured by this Security Instrument
on the date it:is due; (i} a breach of any- representation, warranty, covenant; obligation, or agreement in this Security
Instrument; (iii) any materially false, misleading; or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure to provide
Lenderwith material information in connection with the Loari, as described in Section'8; or {v) any action or proceedmg
described ini Section 12(e). -

{K) “Electronic Fund Transfer* means any transfer of. funds ‘other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
fimited fo, point-of-sale transfers, automated tsller machine iransactions; transfers initiated by telephone or other electronic
device capable of communicating with. such financial institution, wire transfers, and automated clearinghouse transfers.
(L) “Elec!romc S|gnature” means an "E!ectrontc Signature" as defined inthe UETA of E SIGN as appllcable '
be amended from time to' trme orany apphcable addltlcnaf or Successor Ieglsfatlon that govems the same subgect matter
(N) “Escrow Hems” means: (u) taxes and assessments and other iterms that can attain priority over this. Security Instrument
‘a$ a lien or encumbrance on the Property, (iiy leasehold payments or ground rents on the Property, if any;(ili) premiums
for any and:all insurance requlred by Lender under Section 5; (iv) Mortgage Insurance premiums; it-any, or any sums
payable: by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in ‘accordance with the provisions
of Section 11;:and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowad
begmnang at Loan closing or at any time during the Loan term.

(0) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment tharges, costs: expenses
and late charges due under the Note, and ali sums due under this Security Instrument, plus interest. ,

(P} “Loan Serwcer” means the entity that has the contractual right to receive Borrower's Periodic Payments and anyf
other payments made by Borrower, and ‘administers the Loan on behalf of. Lender Loan'Servicer does not include a
ssub-servicer, which.is an entity that may service the'Loan on behalf of the Loan Servicer.

(Q). "M|scellaneous Proceeds” means any compensahon settlement,-award of damages, or proceeds paid by any third
party {otherfthan insurance proceeds paid under the coverages described in Section: 5) for: (i) damage to, or destruction
of, the Property; (i} condernation.or other taking of all or any part of the Property; (iil) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or ormissions as to, the value and/or condition of the Property.

(R) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauli on, the Loan,
(S} “Partial Payment” means any payment by Borrower, other than d voluniary prepayment permitted under the Note,
which is'less than a full outstandmg Periodic Payment.

{T) “Periodic:Payment” means the regularly scheduled amount due for (i) prinCipal and interest under the Note, p%us
(l;) any amounts under Section 3.

(V} “Rents” méans all amounts received by of due Borrower'in connection with the fease, use, and/or occupancy of the
‘Property by a party other than Boirower.

.(W) “RESPA” means the Real Estate Settlement Proceduras Act (12 U.S.C. § 2601 et seq.) and its implermenting regu-
‘lation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional or successor
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LOAN #: KLF2408X013990
fedsral legislation or requlation that governs: the SaE uubjécf miatter. When used in this Security Instrument, “RESPA”
refers-to allrequirements and restrictions that would apply 10:a federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage joan® under RESPA.

(X) “Successor in Interest of Borrower” means any party.that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations:under the Note and/or triis’ ‘Security instrument.

(Y) “UETA” means the :Uniferm-Elegtronic: Transactions Act, as enacted by the 1urtsdtct|on in_which the Property is
located, as it may be amended from time to:time, of any appltcabte additional or. successor Iegrs!atron that governs the
same’subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i} the performance of Borrowar's covenants and agreementsiunder this Security: tnstrument and
the Note. For this purpose, Borrower arrevocably grants and conveys lo Trustee, intrust, wrth powet.of sale, the; followrng
déscribed property located in the County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A
APN #: 214235

which clirrently-has the address of 1926 Sargent Avenue, Kiamath Falis {Street] [City)

Oregon 97601. (“Property Address™;
[Zip Code) B :

TOGETHER WITH all the improvements now or subsequently erected on the property; including replacements and
addttrcns to the tmprovements ory such property, ali property rights, rncludrng, wtthom limitation; all easements;: appurte-

propert)f Al of: the forege_rng is referrecl to in this Securrty Instrument as the *Property.’

BORROWER REPRESENTS WARRANTS, COVENANTS, AND- AGREES that: (i) Borrower tawtu!ly owns and
pcssesses the Property conveyed in: thrs Securtty tnstrument in fee srmpte or lawfutly has the rtght to use and occupy

the Property, except for encumbrances and ownershtp interests of record Borrcwer warrants generaity the trtle to the
Property and covenants and agrees to defend the title to the Property against all claims and demands, subject to any
encumbrances ang owtiership interests.of record as of. Loan closing.

THIS SECU RITY INSTRUMENT combines uniform covenants for national use wrth limited varrattcns and non-uniform
covenants that reflect specific Oregon state requirements fo constitute a uniform security instrument covering real property.

UNIFORM. GOVENANTS. Borrower and Lender covenant and agree as follows:

1 Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay’ any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument, Payments due underthe Note and this Securtty instrument must
be made in U.S: currency. if any check or other instrument received by Lender as payment under the Note or this Security
Instrument s returned fo Lender unpatd tender may require: that any or all subsequent paymems due under the Note

-order, {c) certrfted check, bank check tresisurers check, or cashier's check provided: any:such check is drawn upon an
-institution: whose deposits are instired by a U.S. federal agency, rnstrumentalrty, :or entity; or (¢) Electronic Fund Transfer.

Payments are deemed. received by Lendar when received at the location designated in the Note or at such other
location as may be designated by. Lender in accordanca with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any.offset or.claim that Borrower may have now or in‘the future against Lender will not relieve Borrower from making
the full amount of a | payments due under the Note and. ihrs Secunty Instrument or pertermrng the ¢ovenants and agree-
ments secured by:this Security Instrument.
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LOAN:#: KLF2408X013990

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and App!lcation of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymertts in its sole discretion in accorgance wiith this Section 2. Lender | is not obligated to acceptany’ Partlal Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay- mterest
on such unapplied funds. Lender may hold such unappiied funds uniil Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be appiied to the Loan. If Borrower does
notmake such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the: Loan in’ calculatmg the amount due in connection with:any foreclosure. proceeding; payoff requiest, loan
modification, of remstatement Lender may accept any payment insufficientto bring the Loan current without waiver of
any rights-under this’ Security Instrument or prejudice to its rights tc refuse such payments in the future.

(b) Order of Application’ of Partial Payments and Periodic Payments. Except as cttierwise described in this
Sectlon 2, lf Lender applles a__payment such paymert waI be applied to each. Perlodic Payment in the order in whlch it
due under the Note and: finally to Escrow ltems. Ial outstanding Penodlc Payments then due are patd in full, any pay-
ment amounts remaining may be applied 1 1o late charges and to-any amotints then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to.4 future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender'will apply such payments in accordance with Appficable Law.

{c) Voluntary Prepayinents. Voluntary: prepayments will be applled as described in the Note.

{d) No Change to PaymentSchedule. Any application of payments, insurance ‘proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or: postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems.

{a} Escrow Requnrement Escrow ltems. Borrower must pay fo Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum ol money 1o provide for payment of amounts due for all Escrow hems (the
“i‘-‘unds") The amaunt of the Funds requlred to be pald aach montty may change durmg the term of the Loan, Borrower

(b) Paymen? ot Funds Waiver. Borrower must pay Lender the' Funds for Escrow Itams unless Lender waives this
obhgatlon in writing. Lendef may waive:this obligation for any Escrow ftem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow ftems, Lender may require Borrower to provide
proof of direct payment of those items within. such trme psriod as Lender may" ‘require. Borrower's obiigation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument, If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver,. -and:Borrower fails to
pay timely.the amount due for an Escrow: ltem, Lender may exercise its rights under-Section 9 to pay such amount and
‘Borrower will be cbiligated to repay to: Lender any such amount in accordance with Section 9.

Lender may withdraw the waiveras to any or all Escrow ltems at any time by giving a notice in accordance with
Section: 16; upon such withdrawal, Borrower must pay. to Lender ali Funds for'such Escrow ltems, and in such amounts,
that are then required under this Section: 3.

e} Amount of Funds; Application of Funds, Lender may, at any time, collect.and hold Funds in an amount up 1o,
but not in excess of, the:maximum armount a lender can require under RESPA. Lendet will estlmate the amount of Funds
due in accordance with Applicable Law.

The Fuiids wiil be held in an institution whose deposits are msured by a U.S, federal agency, instrurnentality, or entity
{(including Lender if t-ender is anv institution whose deposits are so insured) or.in any Federal Home Loan Barnik. Lender
will apply the Funds to pay the Escrow lems no latér than the time specified under RESPA. Lender may not charge
Borrower for:: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such'a charge.
Unless Lender and Borrower agree in writing or Apphcable Law: requires interest to- be paid on the Funds, Lender will
hot be reqilired to pay Borrower any interest or earnlngs on the Funds Lender will give to Borrower, without charge, an
annlial accounting of the Funds as required by RESPA.

{d) Suiplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. H Borrower's Periodic Paymentis delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borsower and Borrower will.pay to.Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

‘Upon payment in full of all sums secured by this Secunty instrument, Lender will-promptly refund to Borrower any
Funds held by:-Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attrioutable to
the Property which have priority or may ‘attain priority ‘over-this Security Instrument, (b) leasehold payments ot ground
rents on-the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items

are Escrow ltems, Borrower will pay them in: the. manner prowdec in Section 3.

Borrowermust promptly discharge any lien that has priority or may attain priority over this Security Instrument tnless
Borrower: (aa} agrees in-writing 1o the payment of the obiigadon secured by ths lien‘in a manner acceptable to Lender,
but-only so long as Borrower is performing under such. agresment; (bb) contests the lien:in good faith by, ar defends
against enforcement of the lien in, legal-proceedings which Lender determines, in its sole’ discretion, operate 1o prevent

the enforcement of the lien while those proceedings are pending, but only until siich proceedings are concluded; or’
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3nstrumeni (co!!ectwely, the “Required Actton*”) it Lender determines. thatany part of the Property is subjeot to a lien that
§ghaS prlonty or may attain priorrty over this: Securlty instrument and Borrower has not taken:any of the Requrred Actrons
nofice is gwen Borrower'rnust satfisfy the lien or take one or more of the Requlred Actions:

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower fust keep: the improvements now existing or subsequently
erected on the. Property insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards mcludsng, but not limited to, earthquakes, wmde and floods, for. which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts. {inciuding’ deductible levels) and for the periods that
Lender requrres What Lender raquires pursuant to the preeedmg sentences can change during the term of 1he Loan, and
the, msuranoe, subject to Lender’s right to drsapprove Borrower's ohorce which right will not be exercrsed unreasonably

(b} Failure 1o Maintain insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender. rmay obtalh insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to-advance premiums for,
or o seek o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no oblrgatron to purchase any
particufar type or amount of coverage and may select the provider of such insurance in its scle discretion. Before purchas-
ing:such coverage, Lender will-notify Borrower if required to do so under Applicable Law. Any such coverage will insure
Lender but mrght not protect Borrower :Borrower's: equny in the Property or. the contents of the Property, agamst any

-significanily exceed the cost ofi msu rance that Borrower could have obtarned Any: amounts disbursed by Lenderfor costs
‘associated with rainstating Borrower's insurance policy or with: placing new insurarice under this Section 5 will beoome
additional debt of Borrower secured by this Security instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will'be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(c)_Insurance Policies. All insurance policies requ ired by Lender and renewals of such policies: (i) will be subject to
.Lender’s right to disapprove slich policies; (ii) miist inciiide a standard- mortgage clause; and (iii} must name Lender as
mortgagee and/or as an additional loss payee. Lender wili have the- right 1o hold the policies and renewat certificates. ¥
Lender requires, Borrower will promptly give to Lendar proof of paid premiums and renewal notices. 'If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of; the Property, such
policy must include a standard morigage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of l.oss; Application.of Proceeds: in tha event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made: promptly. by Borrower, Any insurance proceeds, whether
or not the underlying insurance was réquired by Lerider, will be applied fo restoration or repair of the- Property, if Lender
deems the restoration or repair to.be economically ieasibie and determines that'Lender's security will not be lessened
by such restoration.or repair.

- Ifthe Property is to be reparred of. restored Lender wsﬂ disburse from the insrance prooeeds any fitial amounts that
reparr and restoratson penod Lender wilthave the rrght 10 hoid such insurance proceeds’ untll Lender has. had &n opportunity
to inspect such: Property to ensure the work has been oompleted to Lender's satisfaction (which may include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to, ficensing, bond,
and insurance requirements} provided that such rnspeetron must be undertaken promptiy. Lender may disburse proceeds
for the repa:rs and. restoratron in asmg!e payment or m a serres of progress payments: as the work is completed depend-
toan: Lender may make such drsbursements directly fo Botrower, 1o the person repairing or restoring the PrOperty, or
payable jointly to both. Lender will not be required'to pay Borrower any interest or earnings on such insurance proceeds
unless Lenderand Borrower agree in writing or Applrcable Law requires otherwise. Fees for public adjusters, or other third
parties, retained by Borrower will riot be paid out of the insurance proceeds and will be the sole cobtigation of Borrower.

if Lender deems the restorairon or repalr not to be eoonomroatfy feasible or Lenders secunty would be Iessened
whether or not then’ dus, wrth the excess, it any; pard to Borrower Suoh msuranoe proceeds will be apphed in the order
that Partral Payments are applied in Section 2{b}.

(&) Insurance Settlements; Assignment of Proceeds It Borrower abandons the Property, Lender may frle negoti-
ate, and settle any available ingurance claim and related matters: If Borrower does not respond wrthm 30 daysto a notice
from Lender that the rnsurance camer has oﬂ‘ered to settle a claim, 1hen Lender: may negotrate and settle the cialm The'
otherwrse Borrower is uncondrtronaily assrgnmg to Lender )y Borrowers nghts to any insurance prooeeds in an amount
not'to exceed.the amounts unpaid under the Note and this Security Instrument, and (i} any other: of Borrowet’s rights
-.(other than the right to:any refund of unearned premiiims paid by Borrower) under all insurance policies covering the
‘Property, o the sxtent that siich rights are applicable to the coverage of the Property: if Lender files, negotiates, or settles
2 claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may usethe insurance proceeds either:to repair or restore the Property {as
provided in Section 5(d}) or to'pay amounts unpaid under the Note or this Secunty instrument, whether or not then due.

6. Occupancy. Borrower:must occupy, establish, and use the Propetty as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue io occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent

will not be unreasonabiy withheld, or unless extenuating circumstances exist that are beyond Borrower’s control.
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7. Preservation, Maintenance, and Prowection of the Property; inspections. Borrower will not destroy, dam-
age, or impair the Property, a ilow the Property:io detericrate, orcommit.waste on:the Property. Whather or not Borrower
is resrdmg in the Property Borrower roust:maintain the Property in order to prevent the Property from deterroratmg or,

Borrower will be responsrble for repairing or restorang the Property only i Lender has reieased proceeds forsuch purposes
Lender may:disburse proceeds for the repairs and restoration in a single payment or. ina'series of progress payments as
the workts complzted, depending on, the size of the'repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly t to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insLirance or condemnation proceeds are: not sufficient to-repair or
restore the Property, Borrower remains oblrgated to complete such repair or restoration:

Lender may make reasonable entries upon and inspections of the Proparty: If Lender has reasonabie cause, Lender
may inspect the: mtenor of the improvements on the Property. Lender’ wrlt give:Botrower notice at: the time of or prior to
such an interfor mspectron specifying stich reasonable cause.”

8. Borrower's Loan Application. Borrower will be in Defautt if, during the Loan application-process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or falling
to provide documentation of Borrower's.debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Propérty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there Is a legal praceeding or government order that mrght significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such asa p: oceedmg in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain pnorrty ‘over this Security Instrument, or to enforce
laws or regutations); or {jii) Lender reasonably believes that: Borrower has abandoned the Property, then'Lender may do
and pay for whatever is reasonable or:appropriate fo protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or dssassing the vailue of the Property, and securing and/or repairing the
Property. Lender's. actions may include, but are not.limited to () paying any sums. .secured by a lieh that has priority or
may attarn prrorlty over this’ Securrty Instrument (II) appearrng m court; and (II!) payrng (A) reasonable attorneys fees

interest in the Property and/or rrghts under this: Securrty Instrument mcludrng its. secured posrtron ll’l a bankruptoy pro-
céeding. Securing the Property.includes, biit is not limited to, exterior and interior inspections of the Property; entering
the Property to make repairs, changing locks, reptecmg or boardung up doors.and - windows, draining water from pipes,
eliminating building or.other code violations or dangerous conditions, and havmg utilities turned on or off. Although Lender
may take action under this: Section 9, Lender is not required to do so and.is not under any duty.or obligation to do so.
Lender will riot be lidble for not taking any or all actions authorized under this Section 9.

{(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may’ work with Borrower to: avoid
foreclosure and/or mitigate:Lender’s potential losses, but is not obiigated. to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosurs, including, but not-
lrmrted to, obtarnmg credrt reports, trtie reports title insurance, property valuatrons subordmatlon agreements and thtt‘d-

,Applroable Law
{c) Additional Amounts Secured. Any amounts drsbursed”by Lender under this Section 9 will become additional
‘debt of Borrower secured. by this Security Instrument. These amounts may bear interest at the Note rate from the date

of dishbursement and will be'payable, with such interest, upon notice from Lender to Botfower requestrng payment..

(d) Leasshold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the pravisions of the
lease. Borrower will:not surrender the teasehold estate and interests conveyed or terminate:or cancel the ground-lease.
Barrower will.fot, without the express written consent of Lender, alter or amend the ground Iease: if Borrower ‘acquires
fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Assignment of Rents.’
{a) Assrgnment of Hents I the Property is: Ieased to, used by, or. -occupiedby a third party (“Tenant”), Borrower is

_authonzee Lender to-collect tho Rents ‘and agrees that each Tenant W|I| pay the Rents to Lender However, Borrower will
receive the Rents until (i) Lerider has given Borrower notice of Default pursuant to Section 26, and {ii) Lender has given
notlce to the Tenant that the’ Ftents are to be paid to Lender. This Section 10 constitutes an abselite assignment and not

(b) Notrce of-Default. If Lender gtves notrce of Default to Borrowsr: {i) all Rents received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, tc be’ applied o 'the sums secured by the, Security Instrument;
(ii) Lender will be entitled to collect and receive &l of the Rénts; (iii) Borrower agrees ta instruct each Tenant that Tenant
Is to payall Rents due and unpaid.to Lender upen Lender’s written demand 1o the Tenant; {iv) Borrower will easure that
each Tenant pays all Rents due to Lender and will tzke whatevér action is riecassary to collect such Rents if not paid to
Lender; {v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver's fees, prémiums on receiver’s bonds, repair. and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the. Property, and thento any other sums secured by this Security Instrument;

_OREGON - §ingla Family - Fannie Maeffreddle Mac UNIFORM mereurrem (MERS) Form 3038 07/2021 .
ICE Mortgage Technoiogy, Inc. - Page 6 of 12 ORZ1EDEED 0322
QREDEED (CLS)
05/07/2025 11:57 AM PST

W R DR kA RN



LOAN #: KLF2408X013920

{vi} Lender, or any judicially appointed receiver, will bs nebte to account for only those Rents actually received; and
(vii)-Lender will b8 entitied to:havea receiver appointd io take possession of and manage the Property and collect the
Rents and profits derived.from ihe Property without any sshowing.as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If ihe Renis are notsufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paici by Lender for such purposes will become indébtedness of Bortower
to Lender secured by this Security Instrument pursuant to Section 9,

. {dy Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, sxcept for security or similar deposits.

(&) No Other Asslgnment of Rents. Borrower represents warrants [covenants, and agrees:that Borrower has not
and will not perform any act that could prevent Lendsr irom exercrsmg its rlghts under this Securrty Instrument,

(f) Control and Maintenance of the Property. Unless required by Applrcabie Law; Lender,.or a receiver appointed
under Applicable: Law, is not obligated to efter upon, take control of, ormaintain the Property before or after.giving notice
of Default to Borrower.- However Lender ora receiver appointed under. Appllcable Law, may do st at:any time:when

(9) Addltronal Provrsrons. Any appncatlon of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not religve Borrower of Borrower's obligations under Section 8.

This Sectior 10 will terminate when all the siims secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve, Protection of Lender. if Lender. required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the' Mort-
gage Insurance in-effect. It Borrower was required to- make separateiy designated payments toward the premiums for
Mortgage insurance, and {iy the Mortgage Insurance coverage requzred by Lender ceases for any.reason to be available
from the:mortgage insurer-that previously, prowded such insurance, .or (i) Lender: determines in its sole discretion that
such mortgage insurer is no tonger eligible to provide the. Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to cbiain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at
a.cost substantially equivalent to'the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer seiected by Lender,

If substantlally equivalent, Mortgage Insurance’ coverage is not available; Borrower will continue to payo Lender the
amount of the separately designated payments that were due when the insurance coverage ceasedtobe in effect. Lender
will accept, use, and retain these payments as a non—refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve. : '

Lender will ro longer require loss reserve paymente rf Mortgage Insurance coverage (in the amount and for the
perlod that Lender requrres) prowded by an msurer seiected by Lender agam becomes available, is obtained, and Lender:

it Lender required Mortgage Insurance as a wnclauon of makmg the Loan: and Borrower was required to make sepa-
rately designated payments toward the premiums for: Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in.effect, or to provide a non- -refundable loss reserve, until Lender's requirsment for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothmg in this Section 11 affects Borrower's obligation to pay interest
at the Note raté.
it Bormwer does not repay the Loan as agreed Borrower is nota party. to the Mortgage insurance polrcy”orooverage

Mortgage insurers evaluate their tatal risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreemente may require the mortgage
insurer to make payments using any source of funds that the morigage insurer-may have available (which may include
finds obtained from Mortgage ihsurance premiums);

As aresult of these agreements, Lender, another.insurer, any reinsurer, any other entity, or any affiliate of any of the
foregomg, may recewe (d|rectly ar mdlrectly) amounts that denve from (or mrght be characterlzed as) a portion of Bor-
losses. Any such agreements will not; (i) affec’r the amounis that Borrower has agreed to pay for Mortgage Insurance or
any other terms of the. Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii) entitie Borrower to
any refund; or. (iv) affect the rights Borrower has, if any, with respect to ihe Mortgage fnsurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq. }, as itmay be amended from fime to time, or any additional or successer
federal Iegreiatron or regulationt that governs the:same subject matter.(‘HPA"). These rights under the HPA may include the
right to receive certain disclosures, o request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were uniearned
at the timeof such cancellation or termination.

12. Assignment and Application of Miscellanecus Proceeds; Forfeiture,

- {ay Assignment of Mrsce!laneous Proceeds. Borfower is unconditionaily assigning the right to receive alf Miscel-
laneous ‘Proceeds to Lender and agrees that such amounts will be pald to Lender.

{b). Application of Miscellaneous Proceeds upon Damage to Progerty. If the Property is damaged, any Miscellaneous
Proceeds'will be applied to restoration or repair.of the: Property, if Lendar deems the restorationi or repalr o be economlca!fy-
feasible and Lendar's security will not be lessened by such restoration or repair, During such fepair and restoration period,
Lender will have the right to hold 'such Miscellaneous Procseds until Lender has had an opportunity to inspect the Property
to‘ensure:the work has been completed to Lender's satisfaction {which may inciude satisfying Lenders minimurn eligibility
requirements for persons repairing the Property, | rnc.uomg, bt rict limited to, licensing, bond; and i insurance requirements)
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provided that such inspection raust be undertaken wromplly. Lender may pay for the repairs and restoration in a single dis-
bursement or m a senes of progress payments as the wcxm |s completed dependmg onthe size of the repair or restoratmn,
directly to Borrower, to the. person repalrmg or restoring ihe Property or payable gomﬂy to both. Unless Lender and Borrower
agree in writing or Applicable Law requires interest: t be paid on such Miscellaneous Proceeds, Lender will not be reqtlired
to pay Borrowef any mterest or earnmgs on such Mns;eklaneous Prooeeds If L.ender deems the restcrataon or repair not to
will be app[ted to the sums secured by:this Secunty Insirument, whether or not then due W|th the excess, if any, paid:to
Borrower. Such-Miscellaneous Proceeds wili be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds ipon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscelianeous Proceeds will be applied
to the sums seoured by this Secunty Instrument whether or not then due, with the excess, if any, paid to. Borrower.

~ Inithe event of a partial taking, destruction, or loss in value of the Property (aach a "Partial Devaluation”) where the
faiir market value of the Property. immediately before’ the Partial Devaluation is equal to or greater than the amount of the
sums secured:by this Security Instrument immediatety before the Partial Devaluation, a. percentage of the Miscelianeous
Proceeds wilf be applied to the sums secured by this Security instrument unless: Borrower and Lender otherwise agree in
wrmng ‘The amount of the Miscelianeous Proceeds that willbe so appliedis determined by multiplying the total amount of
‘the Miscellaneous Proceeds by a percentage calculated by taking (i).the total amount.of the sums secured immediately
‘before the Partial Devaluation, and dividing i by {ii) the fair market value of the Property immediately before the Partial
- Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Borrower..

ln the event of a Partial Devaluation'whers the fair market value of the Property lmmedlate!y before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellarieous
Proceeds will be applied'to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender othenwise agree in writing.

{d)’ Settlement of Claims, Lenderis authorized to collect and apply the Miscellaneous Proceeds either to the sums
seclred by this Security Instrument, whether or nét then dus, or 1o restoration or repair:of the Property, if Borrower
{i) abandons the Property, or-{ii) fails to respond.to Lender within 30 days after the date Lender notifies Borrower that
the Opposmg Party {as defined i m the next seniance) offars to! settie a clarm for damages "Oppcsmg Party” means the
regard: to the Mrscelianeous Proceeds.

{e) Proceeding Affecting Lender’s Inferestin’ the Property Borrower will be in Default if any action or proceeding.
begms whether cw;i of cnmina! that, n Lender’s }udgmem could reault in: 1orferture of the Property or other material lmpalr-'
accelerat:on has occurred remstate as prowded in Secnon 20, by causlng the actlon or proceedmg to be dismissed wi’(h
a ruhng that :n Leflc%ers Judgment preciudes forfeiture. of the Property or other matenal lmpalrmant of Lender's interestin

award or. cialm for damages that are. attnbutabie o the impairment of Lender's interest in the Property, whach proceeds wﬂl
be paid to Lender. Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in.the ordér that Partial Payments are applied i in Section 2{b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from liability under this Seeurity Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Securiy Instrument. L'ender will not be_required to commence proceedings
against any Successor ininterest of Borrower, 0r o refuse ia extend time for payment or otherwise modify amortizatiori of
the sumsisecured by this Security Instriment, by reason of any demand made by the original Borrower. or any. Successors
in Interest of Borrower. Any forbearance by Lender in exercising any: nght or remedy including, without limitation; Lender's
acceptance of payments from:-third persons, entitiés, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any:right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and, several, However, any Borrower who'signs this Security Instrument but
doas not'sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrumient; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestéad exemptions: {c) signs this Security Instrument to assign

-any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; {d) is not persenally obligated to pay
‘the'sums ‘due under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can. agree
to.extend, modrfy forbear,.or make any accommodations with regard to the ferms of the Nota:or this Security Instrument
without stich Borrowet's consent and without affecting such Borrower’s obiigations under this Security Instrument.

‘Subject to the provisions of Section 19, any Succassor in Interest of Borrower who assumes Borrower's obﬂgattons
under this Security Instrument in wrstmg, and-is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Secursty !nstrument Borrower thf naot- be released from Borrower’s obligations and liability under this

15 Loan Charges

(a) Tax and Flood Determination Fees. Lender niay require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting ssrvice used by Lender i i connection with this Loan, and (ji) either (A) a one-time charge
for flood ‘zone determmatlon certification, and tracking serwces, or (B) & one-time charge for flood zone determination
and certification services and subsequent charges eachtime remappings or similar changes occur that reasonably might
affect such determination or certification. Botrower will also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency, or any suCCEssor- agency, at any time during the Lean term, in connection with
any flood zone determinations.
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connection with Borrowers Default to protect Lenders rnierest inths Property and rrghts under this Securrty nstrument,
including: (i). reasonable attorneys’ fees and:cosis; (i} properiy mspectron valuation; mediation,.and loss mitigation fees;
and (i) other related fees. ‘

(¢) Permissibility of Fees. Jn regard to any mizer roa  the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be oonstrued as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Lawi sets' maximum ioan charges; and that law is finally interpreted so that the
interast or othér foan charges coliected or to be collected in connection with the Loan exceed the permitted limits, then
(l} any such loan charge will be rediced by the amount necessary to reduce the charge to the permitted limit, and {n) any
to make thls refuncd by reducmg the principal owed under the Note orby makmg a drrect payment to Borrower i a refund
reduces principal, the reduction: will be treated as a partial prepayment without any: prepayment charge (whether or not a
prepayment charge is prowded for under the Note). To ihe extent permrtted byAppilcable Law Borrowers acceptance of
arising out. of such overcharge

16. Notices; Borrower’s Physical Address. Ali not'Oes given:by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law recuires a different method, any writtert notice to Borrower in con-
nection ' with this Seeurity Instrument will be deemed to have been given to Borrower when (i) marled by first class mail,
or (i) actually delivered to Borrower’s Notice Address (as defined in Section 18(c) below) if sent by:means other than first
class marl or E!ectromc Commumcatron {as defined in Seciron 16(b) below) Notice to any one Borrower w:ll constltute
;Securlty Instrumerxt is also required underApplicable Law, the Applacabie Law requrrementwni satrsfy the correspondlng
requirement under this Security Instrument. -

(b) Efectronic Notice to Borrower: Uniess anorher delwery method is required by Applicable Law, Lender may provide
notice 1o Borrower by e-mait or other electronic comimunication. ("Electronlc Communication”) if: (i) agreed to by Lender
‘and Borrower in writing; (ii} Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™); {ili) Lender provides Borrower with the optjor fo, receive notices by first class: mail or by. other non-Electronic
Communication. instead of by Electronic Communication; and: (iv} Lender otherwise ‘complies with: Applicable Law. Any
notice to Borrower sent by Electrenic Communication in connection with this Security Instrument will be deermed to have
been given to Borrower when sent uniess Lender becomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Elestronic Communication is not delivered, Lender will resend such communication to
Borrower by first ¢lass mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Commumcations from. Lender at any trme by providing written noticeto Lender of Borrower's withdrawal of
such agreement.

(c) Borrower’s Notice Address. The address to WniGh Lender will send Borrower notice (“Notice Address”) will be the
Property Address unless Borrower has. desrgneted admerent address by written notice tc Lender If Lender and Borrower
as Notice Address Borrower will prornptly notify. Lender of Borrower's change of Notice Address, mcludlng any changes
to-Borrower’s Electronic Address if designated.as Notice Addr ress. [:Lende! specifies a: procedure for-reporting Borrower's
change of Notice Address, then Borrower will report.a ciiange of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be givenby delivering it or by mailing it by first class mail to Lender’s:
address stated in this Security Instrument unless Lender has designated another address {lncludlng an Electromc Address)
by notice to Borrower. Any nictice in connection with this Security Instrument will be deemed to have been given to Lender
only'when actually received by Lender at Lender’s oesrgnated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is aiso required under Applicable Law, the Applicable Law require-
ment-will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower S Physical Address In addrtron lo the desrgnated Notice Address Borrower will provide Lender wrth

address changes
17.. Governing Law; Severability; Rules of Construction. This Security instrumentis governed by federal law and
the law of the State-of Oregon. Al rights and obligations: contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {1} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conﬂ;ctrng provision, and (it} such conflicting provision, to the extent possibie, will be consrdered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by‘contract or it might be silent,
but siich silence should not-be construed as a prohidition against agreement by contract. Any action required under this
:Security Instrument to be made in accordance with Apphcabie l.aw is to be made in: accordance with the Applicable Law
in effect at the time the action is undertaken.
As used in this Security Instriment: {a} wordsiin the smgular will:mean and include the plural and vice versa; (b) the
word “may gsvee soie drscretron wsthout any obligatson to take any achon (c) any reference to “Sectron in this document

inserted for convenience .of reference and cio not deﬂne, firmi, or describe the: ecope or mterrtof this Securlty Instrument
orany particular Section; paragraph, or provrsvon -

18. Borrower’s Copy. One Borrower will be given ohg copy:of tihe Note and of this Security: Instriment.

19, Transfer of the Property or a Beneficiai interest in Borrower. For purposes of this Section 19 only, “Interest in
ithe Property” means any legal or beneficial interest i in rhe Pro;oerty, including, bu’s not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaiiment saies contract, or escrow agreement, the intent of which is
the transfer of title by Borrower t0.a purchaser ata future date.

If all or any part of the Property orany lnterear inne Property is Sond or transferred {or |f Borrower'is not a natural
‘require mmedrate payment in full of all sums secured by this Security lnstrument However, Lender will not exercise this
option if such exercise is prohibited by Applicable f.aw.”

If Lender exercises: this option, Lender will give Borrower notice of acceleration. The notice will provide & period of
not less than 30 days from the date the notice is given'in accordance with Section. 16 within which Borrower must pay
all. sums secured by this Security Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will be enfitled to collect all expenses. incurred in pursuing such remedies, including, but not limited to:
(a) reasonable atlorneys fees and costs; (b} property inspection and valuationfees; and (c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Security Instrument.

20, Borrower S Right to Reinstate the Loan after Acce!eratlon If Borrower meets. certam condmons, Borrower

under Section 19,

To reinstate the Loan Borrower must satisfy ali of the 1ollowmg condrtrons {aa) pay Lender all-sums that then would
other covenants or agreements under thls Secunty rnstrument or the Note; (cc) pay all expenses incurred in enforcrng
this. Security Instrument or the Note, mcludmg, but not firfited to: (i) reasonable attorneys’ fees and costs; (il) property
inspection and. valuation fees; and {iil) other fees incurred to protect Lender’s interest in the Property and/ot rights under
this Security Instrument or the Note; and (dd) take such action as- Lender may reasonably require to assure that Lender’s
interest in the Prcperty andfor rights under this Security Instrument or the Note, and Borrower's: obhgatron fo pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Bormrower pay such reinstatement sums and expenses in-one or more of the following forms,
as selected by Lender: {aaa) cash; (bbb} money order, (coc) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn'upon an ingtitution whose deposits are insured by a U.S. federal agency; instru- :
mantality, or entity; or (ddd) Electronic Fund Transfer, Uoon Borrower's reinstatement of the Loan, this Security Instrument
and obligations secured by this Security Instrument wiil remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the. Note, together with this Security instrument, may be sold or
-otherwnse transferred one.or more trmes Upon such a sale or other transfer all of Lenders nghts and obligations under:

authorized representatwe of Lender has the right and authonty to take any such actron

The Loén Servicer may change one or more tlmes during the term of the:Note. The Loan Servicer may or may not
be the:holder of the:Note, The Loan Ser\ncer has the right and authority fo: (@) collect Periodic. Payments and any other
amounts due under the Note and this Secutity Instrument; (b) perform any other morigage loan servicing obligations;
and:(c) exercise any. rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given written notice of the:change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, ahd any other information RESPA requires
in connection with a notice of transfer of servicing. _

'23. Notice of Grievance. Until Borrower or Lender has nofified: the other party.(in accordance with Section 18) of
an alleged breach and afforded. the other party a reasonable period after the-giving of such notice' to'take corrective
action; neither Borrower nor Lender may commence, join, or be.joined to any judicial action {either as an individual
litigant or a member of a class) that (a) arises from the.other party's actions pursuant to this Security Instrument or the
Note, or (b) alleges that the other party has breached: any provision of this Security insirument orthe Note, If Applicable

Law provides & time period that must elapse before certain action can be taken, that time pefiod will be deemed to be

reasonable for purposes of this Sectiort 23. The notice of Default given'to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrower'pursuant to Section 19'will be deemed to satisfy the notice and opportunlty fo
take corrective action provisions of this Section 23.

24 Hazardoue Substances

substances gaso!tne keroeene other ﬂammabie or toxre petroleum products toxrc pesticides and herbrcndes voiame
solvents, materials contamrng asbestos or forma!dehyde corrosive materials or agents; and radicactive matenals
(i) “Erwironmental Cleanup” includes any response action; remedial action, or removal action, as defined in-Environ-
mental:Law; and (iv) an “Environmental Condition™ means a condition that can cause, contribiite to, or otherwise trigger
~an Environmental Cleanup..

(b) Restrictions on Use of Hazardous Substances Borrower will not cause or permit the presence, use, drsposaE
storage, or release of any Hazardous Substances, or threaten to release any Hazardous: Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the: Property that: (i} violates: Environmental Law;
(if) creates an Environmental Condition; or: (iii) due to the:presence; use, or release of a:Hazardous Substance, creates a
condition that.adversely affects or could adversely affect ths value of the Property. The preceding two sentences will not

apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residentiai Lisesand o maintenance of the Property {(including, but not limited to;

hazardous subsiances inconsumer products)

demand, lawsuit, or other action by any gover rrmemai or reguiatory agency or prwate party mvolwng the Froparty and any
Hazardous Substance or Environmental:Law of which Borrower has actual knowledge; (ii) any Environmental Condition,

including but not limited to, any spiliing, leaking, discharge, refease, or threat of release of any Hazardous Substance; and
(ili} any condition caused by the presence, use, or-reiease of aHazardous Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authoraty or any private party, that any
removal or other remediationof any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing'in this Security Instrument will create
any obligation on Lender for an Envrronmentai Cleanup.

25, Electronic Note Signed with Borrower’s Electronic SIQnature 1t the:Note evidencing thie debt for this Loan
is electronic, Borrower acknowledges and represenis to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note. using an Electronic Signature adopted by Borrower (“Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (by did:not withdraw Borrower's express consent
to sign the elecironic Note using Borrower's Electronic ngnature {c) understood that by signing the electronic Note using
Borrower's Elecironic Signature, Borrower promised io pay the deht evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intentand understanding that
by doing so, Borrower:promised to pay the debt evidenced by the electronic Note in: accordance with its terms,

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default to Borrower prior'to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unfess Appli-
cable Law provides otherwise. The notice will specify, in addition to any other informatmn required by Applicable Law:
(i} the Default; (i) the action required to cure the Defauit; (iu} a date, not less than 30 days (or as otherwise specﬂ‘ued by
Apphcabke Law) from the date the nc:trce is grven o Borrower. by whrch the Default must be cured; {w) that. farlure to cure

a court action te deny the exrstence of a Defauit or to assert any other defense of Borrower to acceieratron and sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date spegcified in the notice,
Lender may require immediate payment in full of all sums secured by this. Securlty Instrument without further demang
and may invoke the power of sale and any other remedies permztted by Applicable Law. Lender will be entitled to collect
all expenses incurred in pursuing the remedies provrded in this Section 26, including, but not limited to {i) reasonable
attorneys’ fees and/or trustees’ fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure trustee's and sheriff's feas and costs, and title costs; {ii) property
inspection and valuation fees; and (iif) other fees incurred unless prohtbrted by Applicable Law for the purpose of protect-
ing Lender’s interest in the Property and/or righis: under this Security Instrument,

(¢) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will execlite or.cause Trustee to
execute a written notice of the occurmence of an event of Deiault and of Lender's election 16 caiise the Property to be sold
and will cause such notice to be recorded in each coan‘y in'which any part of the. Property is located. Lender or Trusiee
will give notice of sale in'the manner prescribed by Appiicable Law to Borrower and to other required recipients. At atime
3permltted by and in accordance with, Appticable Law, Trustee, without further demand on Borrower, will sell the Property’
at public auction to the highest bidder at the time and place.and under the terms designated in the notice of sale in.one
or'mote parcels and in any order Trustee determines. Trustee’ may postpone sale ot all or any parcel of thé Property by
public announcement at the time and place of any prevaousty scheduled sale. Lender or its designee may purchase the
Property at any sale.:

. {d) Trustee’s Deed; Proceeds of Sale. Trustee wili delwer td the purchaser a Trustee’s deed conveying the Property
wrthout any covenant or warranty, expressed or implied. The recitals in the Trusiee's deed: will be prima facie evidence
of the truth of the statements made in that deed. Trustee will apply the. proceeds of the sale in the following order, or as
otherwise required by Applicable. Law: (i) 1o all expenses of the sale, including, but not limited 6, reasonable Trustee’s
and reasonable attorneys' fees and costs; (ii) to alf sums secured by this Security Instrument; and (iii) any excess to the
person or persons legally entitled to it

27. Reconveyance. Upon payment of all sums ‘secured by this Security. Instrument, ‘Lender will request Trustee
1o reconvey the Property and will surrender this Security Instrument and:all Notes evidencing the debt secured by this
Security Instrument to Trustee. Upon suchrrequest, Trustee will reconvey the Property without warranty to the person or-
persons fegally entitled to it. Such:person or persons will pay any recordation costs associated with-such reconveyance.
Lender may charge stich person or persons a fee for r reconvaying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applrcable Law.

28.. Substitute Trustee. Lender may; from time to timae, by itself or through the Loan Servicer, or any other duly
.appointed agent or nominee of Lender, remove Trustee and appoint a successor trustee to-any Trustee appointed under
‘this' Security instrument. Without conveyance of the Property, the successor trustee will succeed to all the title, power,

and duties conferred upon Trustee in this Segurity Inatrument.and by’ Apphcabfe Law,

29, Attorneys’ and Others’ Fees. Lender will be sntitied to recover its reasonable attorneys" andfor foreclosure
trustees' fees and costs in-any action or proceeding o construe or enforce any term of this Security Instrument unless
“prohibited or restricted by Applicable taw. The ferm “attorneys’ fees,” whenever used in'this Security Instrument, includes
~without limitation attorneys’ fees incutred by: Lender in any bankruptoy or appellate: proceeding.
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LOAN #: KLF2408X013990
30.. Protective Advances. This Security instrument secures any advances Lendeér, at its discretion, , Tnay make under
Section 8 o protect Lender's interestiin the Property and rights under this Security 1nstrument
31 Required Evidence of Property Insiurance.

 WARNING
Unless Borrower provides Lender with ewdence of the:insurance’ coverage as required by this contract
or loan agreement, Lender may purchase insurance at Borrower's expense to protect Lender’s interest. This
insurance may, but need not, also protect Borrower's interest. If the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later canceE th:s coverage by provrdmg ewdence that Borrower has obtained property coverage elsewhere.

the interest rate on fhe undarlymg comraci or iuan WIEE apply to this added amotint. The effectlve date of coverage
may be the date Borrower’s prior coverage lapsed or the date Borrower. failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive t than insurance Borrower can obtain
on their own and. may not satisfy any need for property damage coverage or any mandatory liability insurance
reqmremants imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and -agrees lo the terms and covenants contained in this Security instrument
andin any:Rider signed-by: Borrower and recorded with i,

5/ 6/ 25 (Seal)

DATE
State of Oregon
County of KLAMATH
This record was acknowledged before me on 8 //] Ay 202 3 (date) by TANNER YORK..
OFFICIAL STAMP /\%A
5 E\MARLA MICHELE HANLON-ABEITA ﬁ‘« L/
NOTARY PUBLIC-OREGON N°tﬂfVP biic, @
=" COMMISSION NO. 1034452 . Stafe‘-"f AN PN
MY COMMISSION EXPIRES FEBRUARY 26, 2027 .
Lender: Summit Funding, Inc.
NMLS ID: 3199 L
Loan Originator: Tracy: Denise Ricketts
NMLS iD: 1931924
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MIN: 1002411-0611655122-9

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rlder)
THIS MORTGAGE ELECTRONlC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 7th day of May, 2025, and is incorporated

into anc¢ amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,’ whether there
are pne or mare persons unders:gned) to secure Borrower's Note to

Summit Funding, inc.

(“Lender”) of the same date and covermg the Properiy described in the Security Instru-
ment, which isocated at::

1926 Sargent Avenue; Klamath Falls, OR 97601.

In addition to the representations, warrant;es, covenants, and agreements made in the
Security instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS: section of the Security Instrument is amended as follows:
“Lender” is Summit Funding,: Inc..

Lenderis a Corporation : organiz;ed and,e)z(iSting
under the laws of California: ' Lender's address is
‘2135 Butano Drive, Suite 150, Sacramenfo CA 95825.

Lender is the beneficiary under this. ecunty Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Sys’tems Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender, MERS
is orgamzed and existing under the Iaws of Delaware, and has an address and
MERS.is appointed as the Nommee for Lender to exercnse the nghts duties and
.obhgatmns of Lenderas Lender may from time to time direct, mcludmg but not fimited
to.appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee 1o mstltute foreclosure of this
Security Instrument, or taking such other actions as Lender may déem riecessary or
appropriate under thlS Security Instrument. The ferm “MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS; its successors
and assigns, as well.as Lender, untlE MERS’ Nomtnee intarest is terminated.

2. The DEF lNlTlONS section of the Secunty Instrumentis further amended to add
the following definition:

“Nominee” means one designated to act for:another as its representative for a
limited purpose.
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LOAN #: KLF2408X013990
. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amendéad to read as follows:
This Security Instrument seciires to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrowers covenants and agreements under this Securlty instrument and the Note.

?power of sale the followmg described property ;ocated in the

County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A",

APN #: 214235

_which currently has the address. of 1926 Sargent Avenue, Klamath
-Falls, [Street] [C.it'y]

'OR 97601 (“Property Address”);

[State]. [er Code]-

TOGETHEH WITH all the: improvements rnow or subsequently erected on the
property, including replacements and additions to the imprevernents on such prop-
erty; all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas- nghts or profits, water rights, and fixtures now or
subs;quenﬂy a part of the, property Ali of the foregoing is referred 1o in this Security

Instrument as the “Property”

Lender, as the beneficiary tinder this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Appiicabie Law or this Security Instru-
mentto be served on Lender must be served on MERS -as the:designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-

nee for Lender, has theright to exercise any or ali interests granted by Borrower

to Lender, including, but not limited to, the right to foreciose and sell:the Property;
and to take any action required of i.ender inciuding, but not limited to, assign-
ing and releasing this Security Instrument, and substitiiting a successor trustee:

. NOTICES; BORROWER’S PHYSICAL ADDRESS

Section 16 of the Security- Instrument is amended to read as follows
Lender in connection with this: Secunty lnéirument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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LOAN #: KLF2408X013990
{ii} actually delivered to Borrowers Notice Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in.Section 16{b) be!ow) Notice to any one Borrower will constitute notice to
all Borrowers unless Apphoable Law expressly requrres otherwrse If any. notzce to
the Applroable Law: requrrement will satisfy the correspondmg requrrement under
this Security. instrument.
~ (b)Electronic Notice to Borrower. Unless another delivery method is required
by Appltcable Law, Lender.) may provrde notice to Borrower by e-mall or other elec-
Borrower in writing; (n) Borrower has provrded Lender W|th Borrowers e~marl orother
electronic address (“Electronic: Address” ); (iii) Lender provides Borrower with the
option fo receive notices by first class mail or by othernon-Electronic Communication
instead ‘of by Electronic. Communication; and {(iv) Lender otherwise complres with
Applicable Law. Any notice to Borrower sent by Electronic Cammunication in con-
nection with this Security Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. If Lender
becomes aware that any notice sent.by Electronic Communication is:not delivered,
Lender will resend. such communication to Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any-time by providing written notice to
‘Lender of Borrower's withdrawal! of such agreement.

(c) Borrower’s Notice: Address. The address 1o which Lender will send Bor-
rower notice (“Notice Address”) will be the Property Address unless Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address, Borrower will promptly
notity Lender of Borfower’s change of Notice Address, including any ¢hanges to
Borrower’s Electronic Address if designated as Notice Address: If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will
report a change of Notice Address only through that specrtred procedure.

{<!} Notices to Lender. Anynatice to Lender will be given by delivering it or by mail-
ing it by first class mail to' Lender’s address stated ir this Security Instrument unless
Lenderhas desrgnated another address (including an Electronic Address) by notice o
Borrower. Any noticein connection with this Security Instrument will be deemed to have
been given to Lender only when actually received by Lender at Lender’s designated
address. (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this:Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as‘Nomineefor Lender until MERS’ Nominee interest is termi-
hated. Any notice:provided by Borrower in.connection with this Security instrument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different fromthe Property Address, and notify Lender whenever this address changes.

. SALE OF NOTE
Saction21 of the Securrty Instrument is amended to read as follows:

2], Sale of Note. The Note or a partial interest in the Note; together with this
Security Instrument, may be sold or otherwise transferred one ormore times. Upon
such a sale or other transfer, all of Lenders rights and obligations under this Security
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Instrument wiil convey ta Lender’s successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
mert, MERS remains the Nominee for Lender, thh the authority to exercise the
r:gh*ts of Lender.

E. SUBSTITUTETRUSTEE
Secﬂen 28 of the Security: Instrument is amended to. read as follows:

may from time to tlme appomt a successor trustee to any Trustee appemted here-
under who has ceased to act. Without conveyance of the: Property, the successor
trustee will succeed to ali the fitle, power, and duties.conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
containad in‘this MERS Rider. :

%MW 5/ 4J15 (Seal)

'TA??:YORK > § BATE
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows: '

Lots 5 and 6 in Block 25 of SECOND ADDITION TO KLAMATH FALLS, according to the Official Plat
thereof on file in the Office of the county Clerk, Klamath County, Oregon,

AP.N.: 214235



