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Klamath County, Oregon

'DEED OF TRUST

_:;gffecﬁve Date: M.OM 8’» 20755

_!‘ocated:

| .County of Klamath and State of Oregon

County and Staté Where Subject Property is

Tanner Yerk
1926:Sargefit Avenue, Klamath Falls, OR 97601

Trustor(s), Vesting as:
“Tanner York

Trustor(s) Name, Mailing Address and Zip Code:

;‘S‘aiem,.oﬂr 97301

Beneficiary {(Name, Mailing Address, Zip'Code)

Oregon Housing and Community Services
725 Summer Stréet NE, Suite B

Attn: :Homéownership Programs DPA

| Trustee {Name, Mailing Address and Zip Code):
| First American Titlé Instrance Company
1225 Crater Lake Avenue, Suite 101

Medford, OR 97504

"Obligation Secured {Date'and amount)

Amount: $30,000.00

: . 4]
‘Promissory Note Dated: M@v‘vi 8 , .,20;;25 4

 Subject Real Property {Address): )
1826 Sargent Avenue, Klamath Falls, OR 97601

Subject Real Property:

Real property'inthe County of Klamath, State of Oregon, described as follows;:
Lots 5:and & in Block 25 ofSECOND: ADDITION TQ KLAMATH FALLS, according to the Official Plat thereof
on file in‘the Office of the county Gférk;’}(lamathftounty{ Oregon.

Conveyance. Trustor irrevocably grants ant conveys to Trustee in trust, with the power of saie; the
Subject Real Property, sii bjectto covenants, conditions, restrictio ns, rights'of way and-easements of
record; to be held as security for the payment by Trustor of the Obligation Seciired as specified above.
{the “Obligation Secured”) and as provided in.that certain Promissory, Note of even date herewith (the
“Promissory Note”)and any other docurments memorializing the Obligation Secured and for the
performance of other obligatiens of Trustor as set forth in this Deed of Trust.

Appurtenances. Trustor grants and:conveys to Trustee in trust, togeéhé_ffwith the Subject Real. Pro:pei‘fy,:i

all buildings and improvements'fiow or hereafter erected thereon, and allfixtures attached to or used:in

connection with the Subject Real Properl;y:’(ihcizuding,;fWi’t

haut limiting the generality of the foregoing, alf

ventilating, heating, air conditioning, refrigeration, plumbing and lighting fixtures), together iwith all
leases, rents, issues; profitsior income therefrom {hereinafter “Property income™), subject however, to:
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the right, power and authority hereinafter given to.Beneficiary to collect and apply such property
income., “ ‘ '
3.. Taxes and Assessments and Trust Expenses. Trustor shail- pay all cost; fees and expenses of this trust
' a.ﬁc!-éi! lawful charges, costs and expenses or any reinstatement.of this Deed of Trust following defauit,
Trustor'shall make such payments before paying any delinquent taxes or assessments or any liens or
“encumbrances affecting the Subject Real Property, o any part thereof, which:appear to be prior or
stiperior to this Deed of Trisst, ' )
4. Property Insurance. Insurance requirements: Coverages. Trustor must keep the improvements now
‘existing or subsequently erected onthe Subject Real Property insured agajnst loss by fire, hazards:

included wiithin the term “extended coverage”, and any other hazards, inciuding, but not limited to,

earthquakes, winds, and floods; for which Beneficiary requires.insurance. Trustor must maintain the
types ofirsurance Beneficiary requires, all in accordance with.the terms of any security instrument that
has a lien withipriority over this Deed of Trust. This insurance must be maintained in the amounts
(including deductible levels)-and for the periods that Beneficiary requires. The insurance coverage
required by Beneficiary pursuant to the jﬁnrecédin'gésé'ntenées can be:_::changgqfﬂygBenefici‘ary during the

term of the Obligation Secured and.may exceed any minimum coverage required by appiicable law.

Trustor may'choose the insurance carrier providing the insurance; subject to Beneficiary’s right to

disapprove Trustor’s choice, which right will not be exercised unreasanably.
Failure to Maintain Instirance. If Beneficiary has o reasonable basis to believe that Trustor has failed to:

maintain any of the required insurance coverages described above, Beneficiary may obtain insurance
coverage, at Beneficiary's.option and'at Trustor’s expense. Beneéficiary is under no obligation to

purchase anyfgarti'c'ular type or amgunt of cWeﬁagge. Any such coverage mavyinsure Beneficiary, butis

not required to protect Trustor; Trustor’s equity in the Subject Real Property, or the'contents of the

Subject:Real Property, against any risk, hazard, or liability-and might provide greater or lesser coverage

than was previously in effect. h ' ”

Insurance Policies: Altinsurance policies required by Beneficiary and:renewals of 'such policies:

a.wilfbe subject to Beneficiary’s right to disapprove such policies; |
b.:must include a standard mortgage clause; and
¢. must name Beneficiary as mortgagee and/or:as an additional loss payee in the order of the priority of
its lien. ' )

5. Processing of Insurance Policies. Trustor shall promptly deliver.to Beneficiary tipon request the
woriginals or true and exact copies of all insuranice policies required by this Deed of Trust. Trustor skial}
not, by act or omissian, in any way impair orinvalidate any insurance policy required by this-Deed of
Trust. All insurance policies shall contain a written obligation of the insurer to notify the Beneficiaryin
‘writing at least 10 days prior to any cariceliatioh thereof.

6. Indemnification of Trustee and Béneficiary. Trustor shall hold Trustee. and Beneficiary harmless from
and indemnify each’ of them for. frofn and against any and all claims raised by any third:party against

Trustee or Beneficiary resuiting from théir interests hereunder or the acts of Trustor. :Such

7 :Ri'gfl_‘!_tio:f Beneficiary or Trustee to Pay Obligstions n:fl-'lz'rustur:.: If Trustor fails or refuses to pay any sums
due to be paid by it under the provisions of this Deed-of Trust or fails or refuses fo'take any ‘action as
herein provided, then Beneficiary or Trustee shall have the right to.pay any sich sum due to be paid by

Trustoriand ta perform’any act necessary. The amount of such sums paid by Beneficiary-or Trustee for
the-account of Trustor and the ‘cost of any such action, together with.interest thereon at the legal rate,
from the date of payment until Trustor’s repayment of such'sum to Beneficiary orTrustee, as applicable,
shall be added to the Obligation Secured. The paymentiof Beneficiary or Trustee ofany stich'sums.oF

the performarice 6f any such action shall-be prima facie evidence of the recessity therefor:
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‘that will undidly impair or depreciate the value of the Su bject Real Property. If Trustor fails

Condemnation. Any award of damages in connection -with any condemnation or injury to any of the

Subject Real Property by reason of publicuse.or for damages for private trespass or injury thereto, are

assigned in full'and shall be paid to-Beneficiary, who shal apply them to payment of the principal of the

Obligation Secured, the interest thereon, and any other charges oramounts secured:hereby'in such
manner as Beneficiary may elect. Any remaining:balance shall be paid to Trustor. Beneficiary may, at
Beneficiary’s option, appeal from any:such award in the name of Trastor. Unless Trustor and Beneficiary
qtherwisé:fagree in writing, any application of such proceeds to principal shall not extend or postpone
the due dates of any instaliment payments of the Obligation' Secured or change the amount of such

payments.

Care of Property. Trustorshall take reasonable care of the Subject Real Property and the buitdings

thereon and shall mainté‘in:t'hem in'good repair and condition as at the date of execution:of this Deed of

Trust, ordinary depreciation excepted. Trustor shall commit or permit no‘waste 'a'hdishall_'také:no action
fo.perform its

obligations under:this Section 9, then Beneficiary or'TEustee,jat their gptian; may make necessary
repairs and add the cost thereof to the Obtigation Seciired. Trustor shall.purchase and use on-the

Subject Real Property'the amount-of waterito which it'is or shall be:entitled and shall notabandon any

water rights, power rights orany otherrights of any nature which are appurtenant to the Subject Real
Property. ' a : -
Right to Inspect Subject Real Property. At all convenient and reasonable times,.upon priot notice to

Trustor; Beneficiary or Trustee sh?if have the right and license to go on and into the Subject Real
Property to inspect it in order to determine whether the provisions of this Deed:of Trust aré being kept
and performed. - ' _ )
Acceleration. If'an event of default occurs as:set forth in Section 12, Beneficiary may declare all siiins
secured h
faw. iy
Event.of Default. ‘Fachiof.the following shalf be considered an event of default under this Deed of Trust:
a. Thefailure of Trustor to make any payment due hereunder-or.under'the Obligation Secured on
or before the due date thereof; "
b. The failure of Trustor to perform any duty required by this Deed of Trust or the Obligation
Secured; )
¢. Thzremoval or attempted removal by Trustor.of any property included in the Subject.Real
Property without the consent of Beneficiary; "
d. The abandonment of the Subject Real Property by Trustor; ) |
e Fraud ormaterial- misrepresentation by Trustoriin obtaining the Obligation Secured of relatéd to

Trustor's fulfillment of Trustor's obligations tnder the Obligation Secured or this Deed of Trust;
f. Tothe extent permitted by applicable law; the filing, execution of 6échirrence of:
1. Apetition in bankruptcy by oragainst Trustor;
2. A petition or answer seeking a reorganization; composition, readjustment, liquidatios;
dissolutior or other refief of the same or different kind under any provision of the

ereby immediately:due and payable, ‘upon delivery of \a@,.:rﬁttéri?rfioﬁice as required by applicable’

federal Bankruptcy Act: 7

3. Adjudication of Trustor-as bankrupt or insolvent, or insolvency in thebankruptey equity
sense.: . 7

4, Andssignment by Trustorfor the benefit 6f creditors; whether by trust, - mortgage or
otherwise: " :

5. A petition or other proceedings by-or against Trustor forthe appointment of a trustee,
receiver, guardian, conservator-or liquidator of Trustor with respect to all or
substantially all of its property..

6. Thetakingof possession of Trustor’s property by any govefhmental authority.
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7. A Repayme‘nt:Event’as provided in the Promissory Note.
Trustee’s Sale. Upon receipt of Beneficiary’s notice of election to cause the Subject Real Praperty to be:
so}d Trustee shall, in accordance with applicable law, give natice of Trustee’s sale-and, after the lapse of

~the requmad amount of t:me seii the Subject Reaf Property at. publlc auctlon, at:the time and ptaca

States payabie at the tlme of saEe Any persons mcludmg Trustor Trustee or Beneficiary: may purchase

1 Trustee’s sale. Trustee may postponeor contlnue the sale by giving notice of postponement or’

14,

16.

.

18

contanuanre bv pubiic declaration at the time and piace Iast appomted for sale. Upon sale, Trustee sha!l

or warranty, expressed or :mphed

Proceeds of Trustee’s Sale, After deducting all costs, fees and' expenses of Trustee and of this trust,
including the cost of evidence of title in connection with the sale and féasonable attorney’s fees, Trustee
shall apply the proceeds of sale to payment of all sumsthen secured hereby and all.other sums due

_under the. terms-hereof, with accrued intérest, and the reminder, if any to the: persons legally entitied

thereto or as provided by ORS 105.285.

. Defaults 0 Prior Encumbrances- If there are mortgages: upen the Subject Real Property orother

encumbrances which are prior’in time orprior inright; then Trustor: promises to comply wrth the terms:
of these prior mortgages or encumbrances. if Trustor fails to comply with such terms and defadilts on

these mortgages or obhgatsc—ns such default shalt also be'considered a default of thls Deed of Trust and

Trustee or Benefnc;arv herein:may advance the monies necessaryto rémedy such defaults, and any such
advanced'moniesshall bé added to the Obligation Secured and shall bear interest at:the. legal rate from
the date monies are tendered. Beneficiary may also.procéed on. this default by exercising the same
remedies it:has on this Deed of Trust.

Foreclosura and Other Remedies, In fieu of'sale.pursuant to the power of sale conferred hereby, this
Deed of Trust may be foreclosed in the'same manner provided by law for the foreclosure of. mortgages
on realproperty. Benef| iciary shall also have all other rights and remedies available hereunder andat
law or in equity.: All rights and remedies of BenefICIaW and Trustee shall be cumulative,

Reinstatement After Event of Default, Notwithstanding. Beneﬂcmry’s acceleration of sums secured by

this Deed of Trist, Trustor shall:have the right to have any proceedings begun by Beneficiary to enforce
‘this Deed of Trust dlscontmued and to havethis Deed of Trust reirstated pnor to 5:00 p.m. Pacific

Standard Time on the last day, other than'a Saturday or legal holiday, before the Trustee's sale or before

rthe filing of a Judlmal foreclosure action as provided by applicable law. In order to have this Deed of

Trust reinstated after default, Trustor must:
1. Payto Beneficiary the entire amount due under this Deed of Trust and the Obligation Secured,
other than:any portion of the prmcupal that.wouild not be due had no default occurred;
2. Cure all'defaults or any covenants or ‘agreements of Tristor as contained in th|s Deed of Trist;
3. Pay costs and expensesincurred by Beneﬂcsaw and Trustee in enforcing the terms of th[s Deed
of Trust and pursuing remedies hereunder;
4. Pay the recording fee fora: canceliation of. notice of saie
5. Pay Trustee’s fees, in an amount not to eéxceed SGOO or one-half of one percent of the entire
unpald principal sum secured, whichever is greater and
6. Pay expensesand reasonable attorney’s fees that are not otherwise provided that are inciired
i protecting and. preservmg Benef‘ iciary's interest in the' Subjeg‘; Reat: Property
Upon reinstatement, this Deed of Trustand the Obligation:Secured shall remain in full force and effect

as if no acceleration had occurred.
Assngnment of Property Income. As addmonai  security, Trustor hereby gives Beneficiary the right,

power and authority during the: contmuance of this trust; to collect'the Subject Real Property income,
reserving to Trustor the: right, prior to'any defauit by Trustor in payment of any indebtedness secured
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20.

hereby or in performance.of any agreement hereunder, to coilect and retain such property income asiit
becomes due and payable, '

Upor any such defauiﬁ,jzto the extent permitted by appijcable’law, Beneficiary may at any "time,—;Wi'th_o_ut::
notice, eitherin person; by agent:or by receiver to be appointed by a court; and without-regard to the

adequacy of any security for the indebtedness. hereby secured, enter‘upon and take possession of the
Subject Real Property or any part thereof; in its own.name sue for or'otherwise colfect the Subject Real
Property iticome, ifnc!udin;g;l'nsome‘pas't due and unpaid; and apply:the same, less costs and expenses of
operation and collection, including reasonable-attorney’s fees, pon any indebtedness secured hereby
and in such order as Beneficiary'may detérmine. ‘The entering upon.and taking possession-of the Subject
Real Property, the collection of such property income and the application thereof; shall not cure or
waive any default or-notice of Trustee's sale-hereunder or invalidate any act'done pursuant to such.
notice, )

Acts of Trustee Affecting Subject Real Property. At any time, without:notice, upan written request of
Beneficiary, Trustee may, without liability, release and reconvey all or any part.ofthe Subject Real
Property; consent to the making and/or recording of anymap.or plat of alf or any part of the Subject
Real Property; joinin granting any easement on the Subject Real Praperty; of join in or consent to any.

extension agreement or any agreement subordinating thelien, enciimbrance or charge of this Deed o
Trust. Any such action by Trustee may be'taken without affecting the personal liability of any person for .
payment.of the Obligation Secured, without affecting the security hereof for the fufl amount secured”
hereby on all property remaining subject hereto, and without the necessity that any'sumrépresenting
the value or any portion thereof the property affected by Trustee’s ac_tﬁidn;beétﬁreditad'to the
indebtedness. '

Satisfaction of the Obligation Secured. |If Trustee receivesfull payment of the Obligation Secured in the .

amount secured, or after Trustor _c_qntii"iuously owns and occupies the Subject Real Property for the

‘entirefive-year period from the.date of the Promissory, Note, then, at the request of Trustor, Beneficiary

21.

25.

26.

27.

or Trustee shall acknowledge satisfaction of this Deed of Trust by delivering to Trustora satisfaction or
release of reaity deed of trust or similar instrument.

‘Notices. Copies of all notices and communication concerning this Deed of Trust shall be mailed to the
parties at the addresses specified in this Deed of Trust, and any change of address shall be
communicated to the other parties in‘writing. Any documents which may adversely affect the rights of

any party to this Deed of trust shall be mailed by Certified Mail, Return Receipt Requested.
--Headings. The margirial or topical headings of the provisions herein are for convenience only and do

not define, [imit or constrie the contents of these provisions:

. Interpretation: In this Deed of Trust, whenever the context so‘requires, the'masculine gender includes

the feminine and néuter, and the singular number includes the plural and vice versa:

. Applicable Law. This Deed of Trust shall be subject'to and governed by the laws of the State of Oregon

and the laws of the local jurisdiction in which the Subject Real Property is located, regardless of the fact
that one or more parties is now or'may becorme a resident of a different state. _

Waiver. Any waiver by aither party of a2 breach of any provision:of this Deed of Trust shall not operate
or be constructed as a waiver of any subsequent breach hereof.

Succession of Benefits. The provisions of this Deed of Trust shallinure to the benefit of and be binding
upon the parties hereto, their heirs, personal representatives, conservators and permitted assigns.

Successor Trustee. Beneficiary may-appoint a successor Trustee:in the manner prescribed by applicable

law. A successor Trustee herein shall, without conveyance from:the predecessor Triistee, succeed to all
of predecessor Trustee’s title, estate, rights, powers and duties, Trustee may resign by mailing or

déiiveﬁfngfwritte?hifn-oﬁc'ebthereof to Beneficiary and Trustor at least 30 days prior to the effective date of
theiresignation.
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28. Entire Agreement. The terms of this Deed of Trust constitutes the éntire agreement among the parties

- v&tth respet:t to the subject matter of this Deed of Trust, and the parties. represent that there are no
collateral or side agreements not otherwise provided' for within the teims of this Deed of Trust.

'29: Time of Essence. Time is of the esserice in the performance of every term, condition, covenant.and

~ provision.under this Deed of Trust.

30. Maodification. No modification of this Deed of Trust shall be binding unless evidenced by -an agreement
in: wrl_’;;qg @nd signed by ali parties

'31. Partial invaildlty If any provision of this Deed of Trust is held to, be invalid or unenforceable, all the

' remaining provisions:shalf nevertheless continue in full force and effect.

32. Paymenton Sale, In the event all or any part'of the: :Subject Real Property or any interest in it.is sold, -
conveyed, or encumbered, either: wvoluntarily or by, operation of law; Beneﬂcxary shall have the righti in its
sole and absolute discretion to declare: all obligations: secured by this Deed of Trust immediately due and
payable upon notice to Trusteeiby Beneficiary without regard to whether Beneficiary approved or
otherwise consented to the sale, conveyance, or encumbrance of the Subject Real Property.

33, Indemnification of Beneﬂcnary Trustor shall indemnify Benef:cnary and Trustee for,from and against
any and all liability for. the violation by Trustor of any fedéral of state statute lawor regulatlon dealing
with the ervironment. Trustor warrants that he or she'wilt compiy with those laws and, regulations.
Trustor warrants the Subject Real Propertv does not contam any hazardous substance and shall
Thls warranty and mdemmficat;on shall sumve any foreclosure of thss Deed of Trusr or the acceptance
:of a deed inlieuof foredosure Trustor shall prcmptly notify Benefumary and Trustee of any suspected
or alleged enu:ronmental violations dur:ng the term of the thgatron Secured
applncab%e 1aw in connectson wsth a transfer on death dworce legal separatlon or Iega! incapacity of a
Trdstor, the ob!tgatzans of Trustor under this Deed of Trust may not be assigned orassumed.

'35, Subordination. :

a. Nomnthstandmg any provision of this Deed of Trust to the contrary, Beneficiary and Trustor
acknowledge and agree that: thls Deed of Trust is subject and subordlnate in all respects.to'the.
liers, terms, covenants and conditions of the:first mortgage Ieanfdeed of trust relating to the
Subject Real Property (“First Mortgage/Deed of Trust”).

b. Theterms and provisions of the First Mortgage/Deed of Trustare paramount and controlling,
and they supersede any terms and provisions of this Deed of Trust.in conflict’ therewnth

c. Inthe event of a trustee’s sale, -judicial foreclosure or deed.in lieu of foreclosure of the First-
Mortgagef[)eed of Trust; any provisicns herein or any provisions inany coliateral agreement

_restricting the use of the Sub;ect Real Property or-otherwise restricting Trustor's ability to sell
the Subject:Real Property shall have no further force or effect on subsequent owners or
purchasers of the Subject.Real Property Any’ person including Trustor's succéssors or ass&gns
{other than Trustor or 3 person or entity related to Trustor), receiving title to the Subjec‘c Real

‘Property through a trustee’s sale, judicial foreclosure or deed i in lieu of foreclosure of the: First
Mortgage/Deed of Trust'shall receive title to-the Subject Real Property free and clear from such
restrictions..

d. Further;if the senior lien Kolder acquires tltie to the SUbjECt Real Property pursuantto a deed in
lieu of foreclosure, the lien of this-Deed of Trust shall’ automatically terminate upon the senior
lien holder’s acquisition of title, provxded that Benefitiary has bieen given: prior written notice of
a default tinder the First’ Mortgage/Deed of Trust at least 30 days prior ta:such acquisition.
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By signing below, Trustor accepts and agrees to the terms ahd covenants contained in'this Trust"
Deedand in any Exhibits attached hereto.

“TRUSTOR

/@{ner York/Signature

State of Oregon )
uss

e

County of h%_cwm

The foregoing instrument was dcknowledged before me this: &
’T?:v [ v \/OHC, . of
and on behalf of Borrower.

Notary Public for Oregon ' “
My Commission Expires: 24 2¢ /20 ?;?‘

dayof JMA Y ,2025 by
, for

\ OFFICIAL STAMP
MARLA MICHELE HANLON-ABEITA
NOTARY PUBLIC-CREGON
. COMMISSION NO. 1034452
MY COMMISSION EXPIRES FEBRUARY 26, 2027
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Klamath, State of Oregon, described as
follows:

Lots 5 and 6 in Block 25 of SECOND ADDITION TO KLAMATH FALLS, according to the Official Plat
thereof on file in the Office of the county Clerk, Klamath County, Oregon.

A.P.N.: 214235



