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DEED OF TRUST

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are definad under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules regarding
the usage of words used in this document are-also provided in-Section 17

Partles

(A) “Borrower” is ALLEN B. CHOATE

currently residing at 34331 OR-62, Chiloguin, OR 97624,

Borrower is the grantor under this Security Insirument.
(B} “Lender” is Rogue Credit Union.

Lender is a State Chartered Credit Union, organized and existing
under the laws of Oregon. Lender's address is 1270 Center Drive, Medford, OR
97501,

Lender is the beneficiary under this Security Instrument. The tarm “Lender” includes any successors and assigns of Lender.
(C) “Trustee” is First American.

Trusiee’s address is
The term "Trustee" includes any substitute/successor Trustee.
Documents

(D} “Note” means the promissory nole daied May 27, 2025, and signed by each Borrower who is fegaily
coligated for the debt under that promissory note, that is in either {i) paper form, using Borrower's writtan pan and ink
signature, or (i) electronic form, using Borrower’s adopted Electronic Signalure in accordance with the UETA or E-SIGN.
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note o pay Lender

THIRWTHOUSANDAND Nol.loottti--.tt*_*ttk*t**ttttlt\\-***t*itttﬁ****nt*ttt**r*t***ts*w
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LOAN #: 6004896726
Borrower who signed the Note has promised to pay this debt in regular monthly paymenis and to pay the debt in full not
later than June 15, 2040,
(E) “Riders” means all Riders to this Security Instrumént that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this Security instrument. The following Riders are to be signed by Borrower [check box
as applicable]:

L] Adjustable Rate Rider Condominium Rider "} Second Home Rider

L1 1-4 Family Rider L. . Planned Unit Development Rider 1 v.A. Rider
! Other(s) [specify] {J MERS Rider
Manufactured Home Rider, Manufactured Home Affidavit of Affixatlon, Simple Interest Rider

(F} "Security Instrument” means this document, which is dated May 27, 2025, together with all Riders to
this document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, siate, and local staiutes, regulations, ordinances, and
administralive rules and orders {ihat have the effeci of law) as well as all applicable final, nen-appealable judicia opinions.
(H) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association, or
similar organization.

() "Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the dale il is due; (i} a breach of any representation, warranty, covenan!, obligation, er agreemant in this Security
Instrument; {iii) any materially false, misleading, or inaccurate information or statement 10 Lender provided by Borrower
or any persons or antities acting at Bomower's direction or with Borrowei's knowledge or consent, or failure to provide
Lender with material information in cennection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 12(a). '

{J) “Etectronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumant, computer, or magnetic
lape s0 as fo order, instruct, or authorize a financial institution to debil or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other glectronic
device capabie of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
{K) “Electronic Signature™ means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 et seq.). asit may
be amended from time fo time, or any applicable additional or successor legisiation that governs the same subject matter.
(M} “Escrow lems" means: (i) 12xes and assessments and other items that can attain priority over this Security Instrument
as a lien or encumbrance on tha Property; (i) leasehold payments or ground rants on the Property, if any: {iii) premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, it any, or any sums
payable by Borrower o Lender in liau of the payment of Mortgage Insurance premiums in aceordance with the provisions
of Seclion 11; and (v) Community Association Dues, Fees, and Assessmenis if Lendér requires Lhat they be escrowed
‘beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, COSts, expenses,
and late charges due under the Note, and all sums due unger this Security Instrument, plus interest.

{0} “Loan Servicer” means the entily that has the contractual right to receive Borrower's Periodic Paymenis and any
other payments made by Borrewer, and administers the Loan on behalf of Lender, Loan Servicer does not include a
sub-servicar, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellansous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ot destruction
of. the Property; (i) condemnation or oihar laking of all ok any part of the Property; (iii) conveyanca in fieu of condemna-
fion; or {iv) misrepresentations af, Or omissions as 1o, the value and/or condition of the Property.

{Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Pericdic Payment.

(S) “Periodic Payment” means the regularly scheduied amount due for (i) principat and interest under the Nole, plus
{iiy:any amounis under Section 3.

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{U) “Renls" means all amounts receivad by or due Borrower in connection with thae lease, use, and/or occupancy of the
Property by a parly other than Borrower.

(V) “RESPA" means the Real Estate Settlemenit Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time 1o time, or any additional or successor
federal legislation or regulation that governs ihe same subject matter. When used in this Security Instrument, "RESPA
rsfers to all reguirements and restrictions ihat wouid apply to a “federally rélaled mortgage loan” even if the Loan does
not qualify as & “federally related mortgage joan” under RESPA.

(W) “Successor in Interest of Borrawet” means any party that has taken titie to the Property, whether ar not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) “UETA” means the Uniform Elecironic Transactions Act, as enacted by the jurisdiction in which the Property is
located, as it may be amended from time o time, or any applicable additional or successor Iegislation that governs the

same subject matter.
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LOAN #; 60048356726
TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i) the repsyment of the Loan, and all renewals. extensions, and modifica-
tions of the Note, and (i) the performance of Borrower's covenants and agreaments under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys 10 Trusiee, in trust, with power of sale, the-following
described property located in the County of Klamath:

PARCEL 1 OF MINOR PARTITION 28-87 AS FILED IN THE KLAMATH COUNTY CLERKS OFFICE BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A 1 INCH IRON PIPE AT THE NORTHEAST
CORNER OF GOVERNMENT LOT 24 SITUATED IN SECTION 16, TOWNSHIP 35 SOUTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, SAID POINT ALSO BEING THE GENTER 1/4 CORNER
OF SECTION 16; THENCE SQUTH 00 DEGREES 06 MINUTES 10 SECONDS EAST 661.13 FEET TO A 5/8 INCH
IRON PIN AT THE SOUTHEAST CORNER OF SAID GOVERNMENT LOT 24: THENGE SOUTH 39 DEGREES 42
MINUTES 46 SECONDS WEST 687.54 FEETTO A 5/8 INCH IRON PIN ON THE EASTERLY RIGHT OF WAY LINE
OF STATE HIGHWAY 62; THENCE NORTH 20 DEGREES D3 MINUTES 51 SECONDS WEST ALONG SAID RIGHT
OF WAY LINE 752.67 FEETTO A 5/8 INCH IRON PIN AT THE NORTH LINE OF SAID GOVERNMENT LOT 24,
THENCE NORTH 89 DEGREES 38 MINUTES 11 SECONDS EAST 1052.00 FEET TO THE POINT OF BEGINNING.
SITUATED IN THE COUNTY OF KLAMATH, STATE OF OREGON. PPN: R548429,

APN #: R548429

which currently has the address of 34331 Highway 62, Chiloquin [Stresl] [City]

Oregon 97624-6772  ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now of subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appurie-
nances, royalties, mineral rights, oil or gas rights or profits, water rights; and fixiures now or subsequently a part of the-
property. All of the foregeing Is referred to in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARHRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawiully has the right 1o use and occupy
the Property under a leasehold estate; {ii) Borrower has the right to grant and conyey the Property or Borrower's iease-
hold interest in the Property: and (jii) the Property is unencumbered, and not subject fo any other ownership interest in
the Proparty, except for encumbrances and ownership interests of record, Borrower warrants gsnerally the title to the
Property and covenants and agrees 10 defend the title to the Property against all ctaims and demands, subject 1o any
encumbrances and ownarship inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uriiform
covenants that reflect specific Oregon state requirements to constitlite a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower will pay each
Periogic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Nole, and
any other amounts due under this Security Instrumeni, Payments due uhder the Note and this Security Instrument must
be made in U.5. currency. If any check or otherinstrument received by Lender as payment under the Note orthis Security
instrument is returned to Lender unpaid, Lender may reguife that any or all subsequent payments due under the Note
and this Securily Instrument be made in one or more of the following forms, as selected by Lendar: {a) cash: (b) money
order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose depasils are insured by a U.S. federal agency, instrumentality, or entity; ot {d) Electronic Fund Transter.

Payments are deemed feceived by Lender when received at the location designated in the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of all payments due under the Note and this Securily instrument or performing the covenants and agree-
ments secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or held in suspense
Partial Paymenis in its sole discretion in accordance with this Secticn 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at ifie timie such paymenis are accepted, and also’is not obligated to pay interest
on sueh uniapplied tunds, Lender may hold such unapplied funds until Borrower makes payment sufficient to-cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. if Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. if not applied garlier, Partial Payments will be credited against the total amount
due under the Lean in calculating the amount due in connection with any foreclosure proceading, payoff request, loan
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LOAN 3#: 5004896726

modification, ar reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice lo its rights to refuse such paymants in the future.

(b) Order of Application of Partial Payments and Pariodic Payments. Except as ctherwise described in this
Section 2, if Lender applies a payment, such paymant will be applied to each Pariodic Paymant in the order in which it
became due, heginning with the oldest outstanding Periodic Payment, as foltows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounis remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or tc reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Pericdic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneocus Proceeds
to principal due under the Note will not exiend or posipcne the due date, orchange the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Bartower musl pay to Lendar on the day Pariodic Payments are due under
the Note, until the Note is paid in full, a sum of monay 1o provide for payment of amounts due for all Escrow ltems (the
“Funds"). The amount of the Funds required 10 be paid @ach manth may change dusing the term of the Loan. Borrower
must promptly fumish to Lender all notices or invoices of amounts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waiva this obligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Hems-subject 1o the waiver. If Lender
has waived the requirement to pay Lender the Funds tor any or ail Escrow tams, Lendar may require Borrower to provide
proof of direct payment of those iterns within such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is pbligated to pay Escrow tems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow liem, Lender may exercise its rights under Section 9 to pay such amount and
Berrower will be obligated 1o repay to Lendar any such amount in accardance with Section 9.

Lender may withdraw the waiver as to any or all Escrow flems at any time by giving & notice in accordiance with
Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds for such Escrow lems, and in such amounts,
that are then required under this Section 3.

{c} Amountof Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to.
but not in excess of, tha thaximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified Under RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow
[tems. uniess Lander pays Borower interest on the Funds and Applicable Law permiis Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest fo be paid on the Funds, Lender will
not be required to pay Borower any interest of earnings on the Funds. Lender will give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Deficlency of Funtis, In accordanca with RESPA, if there is a surplus of Funds held
in escrow, Lender will account 1o Borrower for such surplus. it Borrower's Periodic Payment is definquent by more than
30 days, Lender may retain the surplus in the escrow account for the paymenit of the Escrow items. If there is a shortage
or deficiency of Funds held in escrow, Lender wiil natify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in.accordance with RESPA.

Upon payment in fult of all sums secured by this Security Instrument, Lender will prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines; and impositions attributable to
the Property which have pricrity or may attain prioity over this Saecurity Instrument, () leasehold payments or ground
rents on the Praperty, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Bosrawer will pay them in the manner pravided in Section 3.

Borrower must promptly discharge any lien that has pririty or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing fo the payment of the obligation securéd by the lien ina manner acceptable to Lender,
but only so long as Borrower is pefforming under such agreement; (bb) contasts the lien in good faith by, er defends
against enfarcemant of the lien in, legal praceedings which Lender detarmines, in its sole discretion, operate o prevent
the enforcement of the lien while those proceadings are pending, but only until such prceedings are concluded:; or
{cc) secures from the holdsr of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectivaly, the “Required Actions’). If Lender determines 1hat any part of the Property is subject to a lien that
has priority or may atiain priority over this Security Instrumant and Borrower has not taken any of the Required Actions
ir regard to such fien, Lender may give Barrower a notice identilying the lien. Within 10 days after the date on which that
nofice is:given, Borrower must satisfy the lien or taka one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coveraga,’ and any other
hazards including, but not limited 1o, earthquakes, winds, and fioods. for which Lender requires insurance. Borrower must
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maintain the types of insurance Lender requires in the amounts (including daductible levels) and for the periods that
Lender requires. Whai Lerder requires pursuant 1o the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage raquired by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender’s right lo disapprove Barrower's choice, which right will not be exercised unteasonably.

{b) Fallure to Malntain insurance. If Lender has a reasonable basis to belisve that Borrower has lailed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lendar's option
and at Borrower’s expense. Unless required by Applicable Law, Lender is undar no obligation to advance premiums for,
ar 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is undar no obligation to purchase any
particular type or amount of coverage and may select the provider of suchinsurance in its sote discretion. Before purchas-
ing such coverage, Lender will notify Bormower if required to do so under Applicable Law. Any such coverage will insure
Lender, but might not protect Borrower, Borrower's equity in the Property, or the contents of the Proparly, against any
risk, hazard, or hability and might provide greater or lesser coverage than was previously in effect, but not exceeding the
coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so cbtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amaunts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become
additional debt of Borrower secured by this Security Instrument, These amounts will bear inferest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice frem Lender to Borrower requesting payment.

(c) Insurance Policies, All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mertgage clause; and (jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificatas. if
Lender requires, Borrower will promptly dive 10 Lender proct of paid premiums and renewal notices. If Borrower cbiains
any form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Praperty, such
policy must inciude a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

{d} Proot of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds, whethar
ar niot the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restaration or repair to be econcmically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

if tha Property is to be repaired or restored, Lendar will disburse from the insurance proceeds any initial amounts
that are necessary lo begin the repair or restoration, subject to any restrictions applicable o Lender. During the subse-
quent repair and testoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
-opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
satisfying Lender's minimum eligibility requirements for persons repairing ihe Property, including, but not timited o,
licensing, bond, and insurance requirernents) provided that such inspection must be undertaken promptly. Lander may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments s ihe work is
completed, depending on the size of the repair or restoration, the terms of the tepair agreement, and whether Borrower
is in Default on the Loan. Lendar may maka such disbursemenls dirsctly to Bamrower, o the person repairing or restor
ing the Property, or payable jointly to both. Lender will not be required to pay Botrower any interesi of earnings on such
insurance proceeds unless Lender and Borrower agree in‘writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid aut of the insurance proceeds and will be the sole
abiigation of Borrower.

If Lender deems the restoration or repair not 10 be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or nat then due, with the excess, ii any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2(b).

{e) Insurance Settlemenits; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file, negoti-
ale, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to <&ttle a claim, then Lender may negotiate and settle 1he claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or
otherwise, Borrower is unconditionally assigning o Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii}-any other of Borrower's rights
{other than the right 1o any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable 1o the coverage of the Property. If Lender filas, negotiates, of settles
a claim, Borrower agrees thal any insurancs proceeds may pbe made payable directly to Lender without the need 10 include
Borrower as an additional loss payee. Lender may use the insurance proceeds either to repair or reslore the Proparty (as
provided in Section 5(d)) or to pay amounis urpaid under the Note or this Security Instrument, whether or notifien due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue o occupy the Property as Berrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless exlenuating circumstancas exist that are beyond Bomower's control.

7 Preservation, Maintenance, and Pratection of the Property; Inspections. Borrower will not destroy, dam-
age, or impair the Property, allow the Property to deteriorate, ar commit waste on the Property. Whather or not Borrower
is residing in the Property, Borrower must maintain the Properly in order to prevent the Property fram deteriorating or
decraasing in value due to its condition. Unless Lender determings pursuant to Section 5 that repair or rastoration is not
economically feasible, Borrower will promptly rapair the Properly it damaged to avoid further deterioration or damage.

If insurance or condemnation proceads are paid to Lender.in connection with damage to. or the taking of, the Property,
Borrower will be responsible for repairing or restaring ihe Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for.the repairs and restoration in a single payment or in a series of progress payments as
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the work is completad, dapending on the size of the repair or restoration, the tarms of the repair agreement, and whether
Borrower is in Default an the Loan. Lender may make such disbursements girectly to Borrower, to the person repairing or
réstoring the Property, or payabie jointly to both. If the insurance or condernnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonable entries upenand inspections of the Property. If Lender has reasonable cause, Lendar
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default i, during the Loan application process, Borrowet or
any persons of entities acling at Borrower’s direction or with Borrowar's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, inctuding, but not limited to, oversiating Borrower’s income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights- Under this Sacurity Instrument,

{(a) Protection of Lender’s Interest. if- ¢i) Borrower fails to perform the covenants and agresments contained in this
Security Instrument; (if) there is a legal proceeding or government order that might significantly affect Lender's interestin
the Property and/or rights under this Security Instrument {such as a procseding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce
taws or regulafions); or (jii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and/or rights under this
Security Instrument, including protecting and/cr assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not fimited 1o: (1) paying any sums secured by a lien that has priority or
may attain priority over this Security instrument, (I} appearing in court; and (I1l) paying: (A} reasonable attorneys' fees.
and costs; (B) property inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender’s.
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of the Property, entering
the Property 1o make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conglitions, and having utilities turned on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so.
Lender will not be liabe for not taking any or ali actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is. in Defauit, Lender may work with Borrower to aveid
foreclosure and/or mitigate Lendar's potential losses, but is not obfigated to do so unless required by Applicabla Law.
Lender may lake reasonable actions 10 evaluate Borrower for available afierfiatives to foreclosurg, including, but not
limited 1o, obtaining credit reports, itle reports, title insurance, property valuations, subosdination agreements, and third-
party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as describad below in Section 8(c), unless prohibited by
Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Sacurity Instrument. These amounts may bear interesl al lhe Note rate from the date
of disbursement and will be payahble, with such interest, upon notice from Lender to Borrower requesting payment.

(d} LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehcld estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title will nol merge unless Lender agrees fo the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. If the Property is leased to, usad by, or occupied by a third party (*Tenant’), Borrowar is
uncanditionally assigning and transferring to Lender any FAents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenantwill pay the Rents to Lender. However, Borrower will
receive the Rents until () Lender has given Borrower notice of Default pursuant 1o Secticn 26, and (i) Lender has given
notice 1o the Tenant that the Rents are to be paidto Lender. This Section 10 constitutes an absolute assignment and not
an assignment for additional security only.

(b} Notice of Default. f Lendear gives nofice of Default to Borrower: (i) all Rents received by Borrower must be held
by Borrowsr as trusies for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(it} Lender will be entitled ta collect and receive all of the Rents; (ji) Borrawer agrees to instruct each Tenant thal Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand ‘o the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due fo Lender and will take whatever actiof is necessary to collect such Rents if not paid to
Lender: (v} unless Applicabla Law provides ctherwise, all Rents callacted by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys’
fees and costs, receiver's fees, premiums on réceiver's bonds, repair and mainienance costs, insurance premiums,
taxes, assessmeénts, and other charges on the Proparty, and then [o any other sums securad by this Security Instru-
ment; {vi) Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
{vii} Lender will ba entitied to have a reseiver appoinied to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Properly as security.

{¢) Funds Paid by Lender. If the Renis are not sufficient to cover tha costs of taking control of and managing. the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coliect any of tha Rents more than one month in advance
of the time when the Rents become due, except for securily or similar deposits.
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{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender {rom exercising its rights under this Security instrumant.

{f) Control and Maintenance of the Property. Uniess required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated fo enter upon, take cantrol of, or maintain the Praperty before of after giving notice
of Default to Borrower. However, Lendar, or a receivar appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject to Applicable Law.

(g) Addltional Pravislons. Any application of tha Bents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Sacurity Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. It Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated paymenis toward the- premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender ceases for any reason io be available
from the marigage insurer that previously provided such insurance, of {iiy Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required 1o obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at
a cost substantially aquivalent to the cost io Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selectad by Lender.

If substantially equivalent Morigage Insurance coverage is not available, Berrowar will continue 1o pay to Lender the
amount of the separately designated payments that were dug when the insurance coverage caased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such ioss
reserve will be non-refundable, even when the Loan is paid in full, and Lander will not be required o pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance coverage (in the emount and for the
paricd that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

It Lender raquired Mortgage Insurance as a condition of making the Loan and Borrower was required (o make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & non-refundabla loss reserve, until Lender's reguirement for viarigage
Insurance ends in accordance with any wrilen agreement between Borrower and Lander providing for such termiration
ar until termination is required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation (o pay interest
at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Marigage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, ar reduce losses: These agreements may require the morigage
insurer to make payments using any source of funds that tha morigage insurer may have available (which may include
funds obtained from Morigage Insurance prermiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may recelve {directly or indirectly) amounts that derive from (ar might be characterized as) a portion of Bor
rower's payments for Mortgage Insurance, in‘exchange for sharing or modlfying the maortgage insurer’s risk, or reducing
losses. Any such agreements will not: (i) affact the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan; (ii) increase the amount Borrower will awe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter (‘HPA"). These rights under the HPA may inciude the
right to receive certain disclosures, {0 requesl and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recaive a refund of any Mortgage Insurance premiurms that were unearned
al the time of such cancellatian of igrmination.

12. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

{a) Assignmentof Miscellaneous Procesds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. li ie Property is damagad, any Miscel-
lanecus Proceeds will be applied 1o restoration or repair of the Property; if Lender taems the restoration or repair 10 be
economically feasible and Lender's sacurity will not be lessened by such resioration of fepair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Praceeds until Lender has hag an opportunity
to inspect the Property 1o ensure the work has héen compleled fo Lender's satisfaction {which may include satisfying
Lender's minimutn eligibility requirements for persens repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress paymenis as the work is cempleted, depending on
the size of the repair of restoration, the tefms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Bartower, 1o the person repairing o réstaring the Property, or payable
jointly to botn. Unless Lender and Borrower agree in writing or Apnlicable Law requires interest 10 be paid on such Miscel-
laneous Proceeds, Lender will not be required 10 pay Borrowar any interest or earnings on such Miscellansous Proceeds.
If Lender deems the restoration or repair not to be economically feasitle or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Securily Instrument, whether
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or not then dus, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceads will be applied in the order that
Partial Paymants are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Desiruction, or Loss in Value of the Property.
in the event of a total aking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borréwer.

in the event of a partial taking, dastruction, or loss in value of the Property (each, a “Partial Devaluation’) where the
fair market value of the Property immediately before the Partial Devalyation is equal to or greatar than the amount of the
sums secured by this Security Instrumant immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by muttiplying the total. amount of
the Miscallaneous Proceeds by a percentage calculated by taking (i) the total amoust of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market vaiue of the Property immediaiety betore the Partial
Devaluation. Any balance of the Miscellaneous Procseds will be paid io Borrowsr.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, uniess
Botrower and Lender otharwise agree in writing.

{d) Settlement of Claims. Lender is autherized to collect and apply the Misceflaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then dug, or to restoration or repair of the Property, if Borrower
{i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers lo settle a claim for damages. “Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defautt if any action or proceeding
begins, whether civil or criminal, that, in Lender’s judgment, could result in farfaiture of the Property or other material impair-
ment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and, if
acceleration has occurred, rainstate as provided in Section 20, by causing the action or proceeding 1o be dismissed with
a ruling that. in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interast in
the Property or rights under this Security Instrumant. Borrower is unconditionally assigning 1o Lender the proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property, which pioceeds will
be paid to Lender. All Miscellaneous Proceeds that are nat applied to restoration or repair of the Property will be applied
in the erder that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borfower or any Successor in Inierest of Bor-
rower will not be releasad from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender will not bé required to commence proceedings
against any Successor in Intatest of Borrower, or to refuse to extend time for payment of otherwise modify amortization of
the sums secured by this Security Instrumant, by reason of any demand made by the original Borrowar or any Successors
in Interast of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lenders
acceplance of payments from third persons, entitias, or Stccessors in Interest of Borrower or in amounts iess than the
amount then due, will not ba a waiver of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Asslgns Bound. Borrower's obligations and liability
under this Secuirity Instrument will be joint and several. However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrumant o mortgage, grant, and convey such Borrower's interest in the
Property under the terms of this Security tnstrument; {b) signs this Security instrumant o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemplions; {c) signs this Security instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property fo Lender; (d) is not personally obligated to pay
the sums dua under the Note of this Security [nsirument; and (2) agrees that Lender and any other Borroweér can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Securily tnstrument
without such Borrower's consent and without affecting such Borrower's obligations under this-Security Instrument.

Subject to the provisions of Section 19, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{8} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real astate
tax verification and/or reporting service used by Lender in connection with 1his Loan. and {ji) sither [A) a one-time charge
for flood zone detarmination, certification, and tracking services, or {B) a one-time charge for flod zone determination
and carlification services ang subsequent charges each time remappings or similar changes occur that reasonabiy might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or &y Successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. lf permitted under Applicable L aw, Lender may charge Barrower fees for services performed in
cannection with Borrower's Defauit 1o prolect Lender’s. interest in the Property and rights under this Security Instrument,
including: (i} reasonable atiorneys’ fees and costs; {ii) property inspection, valuation, mediation, and loss mitigation fees;
and (ili) other related fees.

(¢} Permissibility of Fees. In regard to any ather fees, the absence of express authority in this Security Instrument
fo charge a specific fea to Borrower should not be constriied as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Appiicable Law.
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{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interast or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted fimit, and (i) any
sums already collected from Barrower which exceaded permitted limils will be refunded 10 Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. lf a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whetheror not a
prepayment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment 10 Barrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

16. Notices; Borrower's Physical Address. All natices given by Borrower or Lender in conngction with this Security
jnstrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law reguires a different method, any writlen notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given 10 Borrower when (i) mailed by first class mail,
or (ii} actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constilute
nolice to all Boprowers unless Applicable Law expressly reguires otherwise. If any notice 1o Borrower required by this
Security instrument is also required ynder Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication’) if: (i) agreed to by Lender
and Borrower in writing; (i) Barrower has provided Lender with Borrower's e-mail or other electronic address {“Electronic
Address™); (ili} Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice
to Borrower senit by Electronic Communication in connection with this Security Instrument will be deemed to have bean
given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes awars
that any notice sent by Electronic Communication is not delivered, Lender will resend such sommunication to Borrower
by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreermnent (o receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower's Notice Address. The address io which Lender will send Barrower notice (“Notice Address™} will be the
Praperty Address unless Borrower has designaled a different address by written nolica to Lender. If Lender and Bommower
have agreed that notice may be given by Electranic Communication, then Barrower may designate an Electronic Address
as Notice Agdress. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
to Borrower's Electranic Address if designatad as Notics Address. If Lender specifies a procedure for reporiing Bamower'’s
change of Notice Address, then Borrower wifi report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated anothar address {including an Electmnic Address)
by nolice to Borrower. Any notice in connection with this Security instrument will be deemed to have been given to Lender
only when actually recsived by Lender at Lender’s designated address {which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is alse required under Applicable Law, the Applicabla Law require-
ment will satisty the corresponding requirement underthis Security Insttument.

(e} Borrower's Physical Address. in addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if difierent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Construction. This Security instrument is. governed by federal law and
the law of the State of Oregon. All rights.and cbligalions contained in this Seeurity Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i) such cenfiict wilt not affect other provisions of this Security instrument or the Nole that can be giver cftect without
the conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered modifiad to comply
with Applicable Law. Applicable Law rmight explicitly or implicitly dllow the parties to agrea by confract or it might be silent,
but such silence should not be construed as & prohibifion against agreement by contract. Any action raguired under this
Security Instrument ia be made in accordance with Applicable Law is lo be made in accordance with ihe Applicable Law
in effect at the time the action is undertaken.

As used in this Security instrument: (a) words in the singular wil mean and include the plural and vice versa: (b} the
word "may" gives sole discretion withoul any obligation to take any action: (c) any relerence to “Section” in this document
referé o Sections contained in this Security instrument unless otherwise noted: and (d) the headings and caplions are
inserled for convenience of reference and do not define, limit, or describe the scope of intent of this Security Instrument.
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower wili be given one copy of the Note and of this Security Instrument,

19. Transfer of the Froperty ora Beneficlal Inlerést in Borrower. For purposss of this Section 19 only, “Interest in
the Property™ means any iegal or heneficial intersst in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment salas coniract, or esciow agreement. the intant of which is
the transfer of titla by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold ar transferred {or if Borrower is not a naturat
person and a beneficiat interest in Borrower is sold or translerred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay

Initlals: M
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all sums secured by this Security instrument. If Borrower fails to pay these sums prier fo, or upon, the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect alf expenses incurred in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect
Lender’s interast in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have anforcement of this Security Instrument discontinued at any time up
1o the later of (a) five days before any foraclosurs sale of the Property, or (b} such ather period as Applicable Law might
specify for the termination of Borrower's right to reinstats. This right Lo reinstate will not apply in the case of accaleration
under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then woauld
be due under this Securily Instrument and the Note as if no acceleration had occurred; (bb) cure any Defauit of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument o the Note, including, but not limited to: {i) reasonable attorneys’ fees and costs: (ii) property
inspection and vatuation fees; and (iii) other fees incurred to protect Lender's interest in the Proparty and/or rights under
this Security Instrurnent or the Note; and (dd) lake such action as Lender may reasonably require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation 1o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expanses in one or more of the fallowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cce) certified chack, bank check, treasu rer's check, or cashier'’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instru-
mantlity, or entity; or (ddd} Electronic Fund Transfer. Upon Borrowsr’s reinstatement of the Loan, this Securily Instrument
and obligations secured by this Securily Instrument wili rernain fully effective as if no acceleration had gccurrad.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise fransferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22 Lean Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
ot another authorized reprasentative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autharity to take any such action.

The Loan Servicer may change one or more times during the term of the Naote. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority fo: {a} collect Periodic Payments and any other
amounts gue undar the Note and this Security Instrument; {b) perform any cther mortgage loan servicing obligations;
and {c) exercise any rights under the Note, this Sacurity Instrument, and Applicable Law on behalf of Lender. If thete 18 8
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESFA requires
in connection with a notice of transfer of sarvicing.

23, Notice of Grievance. Until Borrower or Lender has notified the ather party (in accordance with Section 16} of
an alleged braach and afiorded the other party & reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commenca, join, or be jeined to any judicial action {either as an individual
litigant ar a member of a class) that (a} arises from thé other party's actions pursuant to this Security Instrument or the
Note, or {b) alleges thal the other party has breached any provision of this Security Insirument or the Note. If Applicable
Law provides a time period that must elapse bafore certain action can be taken, that time period will be deemed to be
reasonable for purposes of this Section 23.The notice of Default given to Borrowar pursuant to Section 26(a) and the
notice of acceleration given 1o Borrower pursuant to Saction 19 will be deemed io satisfy the nofice and opportunity 10
take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} “Environmenial Law’ means any Applicable Laws where the Property
is located that relate to health, safety, orenvironmenial protection: (i) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, kerosene, olher flammabla or toxic pelroleum produicts, taxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, corrosive materials or agants, and radicaclive materials:
(iil) *Environmental Cleanup” incllices any responsa action, remedial aclion, or removal action, as defined in Environ-
mental Law;.and (iv) an “Environmental Condition” means a condition that can cause, cantribute to, or otharwise Irigger
an Environmental Cleanup.

{b) Resirictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal.
storage, of release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on of in the Froperty,
Borrower will not do, nor allow anyone else o do, anything affecting the Praperty that: (i) violates Environmental Law:
{ii) creates an Environmental Condition; or (iii) due to the presence, Use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversaly affect the value of the Property. The precading two sentences will not
apply to the presance, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recagnized 1o be appropriate to normal residential uses and to maintenance of the Property {including, but not limited 1o.
hazardous substances in consumer products).

{t) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmenial or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: {ii) any Environmental Condition,
including butnot limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{ii» any condition caused by the presence, use, or releass of a Hazardous Substance that adversely affects the value of
the Property. I Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
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removal or other remediation of any Hazardous Substance aflecting the Property is nacessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nething in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. lf the Note evidencing the debt for this Loan
is electranic, Borrower acknowledges and represents 1o Lender that Borrower: (a) expressly cansented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Botrower’s Electronic Signature”) instead
of signing & paper Note with Borrower's written pen and ink signature; (b} did not withdraw Borrower's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrower's Electronic Signature, Borrower promised to pay tha debt evidenced by the slectronic Note in accordance with
its terms; and (d) signad the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accardance with its tarms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarit and agree as follows:

26. Acceleration; Remedies.

{a) Notlce of Default. Lender wili give & notice of Default to Borrower prior 1o acceleration following Borrower's
Detault, except that such notice of Detault will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition 1o any other information requifed by Applicable Law:
(i) the Defauit; (i) the action required to cure the Default; (iii) a date, not less than 30 days (or &s oiherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Detault must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
[nstrument and sale of the Praparty; {v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to bring
a court action to deny the existence of a Defaull or fo assert any other defense of Borrower 1o acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. If the Defaull is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and ary other remedies permitted by Applicabie Law. Lender will be entitled to collect
all expenses incurrad in pursuing the remedias provided in this Section 26, inciuding, but rot limited 10: (i) reasonable
aftorneys’ fees andfor trustees’ fees and costs and other fees and costs associated with the enforcament of this Security
Instrument, including but not limited to, foreclosure trustee’s and sheriff's fees and costs, and fitle costs; (ii}) property
inspaction and valuation fees; and (iii) other fees incurred unless prohibited by Applicable Law for the purpose of protect-
ing Lender's interest in the Property and/for rights under this Security Instrument.

{¢) Notice of Sale; Sale of Property. It Lender invokes the power of sale, Lender will execute or cause Trusiee to
axecute a written netice of the occurrence of an avent of Default and of Lender's élection to.cause the Property to be soid
and will cause such notice to be recorded in each county in which any part of the Preperty is located. Lender or Trustee
will give notice of sale in the manner prescribed by Applicable Law to Borrower and 1o other required recipients. At a lime
permitted by, and in accordance with, Applicable Law, Trustee, without further demand on Borrower., will sell the Property
at public auction to the highest bidder at the time and place and under the terms designaited in the notice of sale in one
or more parcels and in any order Trusiee determines. Trustee may postpone sale of all or any parcel of the Property by
public aninouncemsnt at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

{d} Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trusiee's deed corweying the Property
without any covenant or warranty, expressed of implied. The recitals in the Trustee’s deed will be prima facie evidence
of the truth of the statements made in that dzed. Trusies will apply the proceads of the sale in the following order, or as
otherwise required by Applicable Law: (i) o all expenses of the sale, including, but not limited to, reasonabie Trustee's
and reasonable attornays’ fees and costs; (i} fo all sums secured by this Security Instrument; and (jif} any excess to the
parson or persons legally entitled to it.

27. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender wili request Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt secured by this
Security Instrument to Trustee. Upoh such request, Trustee will reconvey the Property withoutwarranty to 1he person or
persons. legally entitled fo it. Such person or persans will pay any recordation costs associated with such reconveyance.
Lender may charge such person of persons a {ee for reconveying the Property, but only if the fee is paid 1o a third party
{such as the Trustee) for services rendered and the charging of the fee is permitiad Under Applicable Law.

28. Substitute Tristee: Lender may, from time 1o fime, by itself or through the Loan Servicer, or any cther duly
appointed agent or nominee of Lender, remave Trustee and appoint a successor trustee to any Trustes appointed under
this/Security Instrument. Without conveyarica of the Property, the successor trusiee will succeed to all the title, powar,
and duties conferred upon Trustea in this Security Instrument and by Applicabie Law.

29, Atiorneys’ and Others’ Fees. Lender will be entitled 10 fecover its reasonable atiorneys’ and/or foreclosure
trustees fees and cosls in any aclion or procesding to construe or enforce any term of this Security Instrument unless
prohibited or restricted by Applicable Law. The term “atioreys’ fees.” whenever used in this Security Instrument, includes
without limitation attorneys' fees incurred by Lender in any bankrupicy or appellate procesding.

30. Protective Advances. This Security Instrument secures anyadvances Lender, at its discretion, may make under
Section 9 to protect Lender's interest in the Property and rights unceer this Security Instrument.

31. Required Evidence of Property insurance.

WARNING
Unless Borrower provides Lender with évidence of the insurance coverage as required by this contract
or loan agresment, Lender may purchase insurdnce &l Borrower's expense to protect Lender’s interest. This
insurance may, but need not, also protect Borrowet’s interest. If the collateral becomes damaged, the coverage

Initials: W
Vi

OREGON - Single Family — Fannie Mae/Freddi Mac UNIFORM INSTRUMENT Form 3038 072021

ICE Mortgage Technalogy, Inc.. Page 11 of 12 ' ORZ1UDEED 0322
ORUDEED (CLS)

05/22/2025 08:17 AM PST




LOAN #:; 6004896726

Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later cancel this. coverage by providing evidence that Borrower has vhbiained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added io this contract or Borrower’s loan balance. f the cost is added to this contract or Borrower's loan balance,
the interest rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date Borrower's prior cavarage lapsed or the date Borrower failed 1o provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satisfy any need for property damage coverage ar any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Boower accepts and agrees to the térms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

@%L ﬁ W G2 -JodS sea

ALLEN B CHOATE DATE

State of Oregon
County of KLAMATH

This record was acknowledged bofore me on _ <(—date) by ALLEN B
_CHOATE.
' OFFICIAL STAMP
VIVIAN MICHELLE GARCWA

NOTARY PUBM:E; OREGON

COMMISSION NO. 1054388 Ly Nete :
EXPIRES DECEMBER ary Publi

COMMSSION DEC 2a State of ES(L

Lender: Rogue Credit Unlon
NMLS ID: 776623

Loan Originator: Joanne French
NMLS ID: 515394
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SIMPLE INTEREST RIDER
{Fixed Rate)

THIS SIMPLE INTEREST RIDER (this Rider) is made this 27th  day of
May, 2025 and is incorporated into and shall be deemed to amend
and supplement:

The-Mortgage, Mortgage Deed. Deed of Trust, or Security Deed (the “Security Instru-
ment") of the same date given by ALLEN B. CHOATE

(referred to herein as “Mortgagor,” whether one or more) to secure a certain promissory
note (the “Note”) to Rogue Credit Union, a State Chartered Credit Union

(“Lender") and covering the property described in the Security Instrument and located at:

34331 Highway 62
Chiloquin, OR 97624-6772

Unless the context requires otherwise, capitalized terms used in this Rider that are not
specifically defined in this Rider have the same meaning as in the Security Instrument.

The terms and conditions of the Security Instrument remain in effect {including, for
example and without limitation, the late charge and default pravisions of the Security
Instrument), except that in case of irreconcilable conflict between this Rider and the
terms and conditions of the Security Instrument, this Rider will control.

ADDITIONAL COVENANTS. in addition o the covenants and agreements made in the
Security Instrument, each of the undersigned further covenant and.agree as follows:

Interest on ihe unpaid principal balance of the Note and on amounts disbursed by
Lender pursuant to the Security Instrument shall be computed daily on a simple interest
basis; from date of disbursement to the date payment is accepied and applied to unpaid
principal or to amounts disbursed pursuant to the Security Instrument (as applicable).
The daily interest rate shall equal the annual interest rate described in and applicable
to the Note (ihe “Note rate”) divided by 365.

if payments required by the Nale or Security Instrument are made late, the interest
payable under the Note or Security Instrument {as applicable) will continue to accrue
to the date payment is accepied and applied to reduce putstanding unpaid disbursed
amounts, as described above. If payments required by the Note are made late,
because interest will continue to accrue on the unpaid principal balance of the Note
until payment is accepted and applied to reduce the unpaid principal balance, the
total interest due under the Note will increass, which may cause the dollar amount of

the final payment due under the Note {0 also increase accordingly. If paymeita :
FSIHDU-EJ,

FIXED RATE SIMPLE INTEREST RIDER Initials:
|CE Morigage Technology, Inc. Page 1 of 2
GSIRLU (CLS)
05/22/2025 08:17 AM PST




LOAN #: 6004896726

required hy the Note are made early, the amount of interest payabie under the Note
will be less than originally scheduled, which may cause the total number of payments
and/or the dollar amount of the final payment required to be made under the Nole to
decrease accordingly.

BY SIGNING BELOW, each Mortgager and Borrower accepts and agrees to the
terms and covenants contained in this Simple Interest Rider.

B /"/L‘dz 5-"27";?03—5 (Seal)

ALTEN B CHOATE DATE

APL
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