2025-005366

Klamath County, Oregon
06/30/2025 01:40:01 PM
Fee: $207.00

When recorded, return to:
Peak Residential Lending inc
Attry: Final Docs

1210 Stabler Ln

Yuba City, CA 959893
530-218-8307

MAIL TAX STATEMENT TO:
Peak Residential Lending Inc
2200 E Williams Field Rd, Suite 200, Gilbert, AZ 85295

Title Order No.: 25-29486
Escrow No.: 25-29486
LOAN #: 115250502659

[Space Below This Line For Acknowledg 1
DEED OF TRUST COVER PAGE

This Cover Page MUST be attached with your recordable document

1. Grantor/Borrower Name(s) and Address:

Dennis Wayne Woodke Shelly Woodke
371 Shoreline Drive
Seldovia, AK 99663

James L Woodke Lillie B Woodke
2304 Worthington St
Steilacoom, WA 98388

2. Grantee/Lender Name and Address: Peak Residential Lending Inc
2200 E Williams Field Rd, Suite 200
Gilbert, AZ 85295
3. Trustee Name and Address: Evergreen Land Title
260 Coountry Club Rd #120
Eugene, OR 97401
4, Narne and Address of Nominee for Lender: Mortgage Electronic Registration Systems, Inc,
P.O. Box 2026
Flint, M1 48501-2026
5. The true and actual consideration paid for this transfer is $363,750.00.

6. Until a change is requested, all tax statements shall be sent to the following address:
Peak Residential Lending Inc
2200 E Williams Field Rd, Suite 200
Gilbert, AZ 85295

Or. Rev. Stat. 205.234
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When recorded, returmn to:
Peak Residential Lending Inc
Attn: Final Docs

1218 StablerLn

Yuba City, CA 95903
530-218-8307

Title Order No.: Z5-2848%
Escrow Moo 2529486
LOAN #: 115250502659

»»»»» {Space Above This Line For Re ing Distal

DEED OF TRUST

§ MIN 1016911-00000061224
MERS PHONE #: 1-888-879-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11,12, 18, 18, 24, and 25, Certain rules regarding
the usage of words used in this document are also provided in Seclion 17

Parties

(A} “Borrower” is DENNIS WAYNE WOODKE AND SHELLY WOODKE, HUSBAND AND WIFE, AND JAMES L
WOODKE AND LILLIE B WOODKE, HUSBAND ANDWIFE

currently residing at 371 Shoreline Drive, Seldovia, AK 99663,

Borrower is the grantor under this Security Insbrument.
{B} “Lender” iz Peak Residential Lending Inc.

L ender is a Corporation, organized and exisling
undar the laws of Arizona. Lender’s address is 2200 E Wiiliams Field Rd, Suite
200, Gitbert, AZ 85295,

{ ender is the beneficiary under this Security Instrument The lerm “Lender” includes any successors and assigns of Lender,
{C} “Trusiee” is Evergreen Land Title.

Trusiee’s address is 260 Coountry Club Rd #120, Eugene, OR 97401,

The term “Trustee” includes any substilule/successor Trusies,

{D} “MERS" is the Morigage Elactronic Registration Systems, Inc. Lender has appointed MERS as the nomines for
{ender for this Loan, and siiached 2 MERS Rider o this Securily Instrument, 1o be execuled by Borrower, which further
describes the relationship between Lender and MERS, and which is incorporaled info end amends and supplemenis
this Securily Instrument.

OREGON - S

Fannie Mae/Freddie Mac UNIFORMY INSTRUMENT {MERS] Form 3038
ne. Page 10f 13

»
-
¢

"
P>



LOAN #: 115250502659
Documents

{E} “Note” means the promissory note dated June 25, 2025, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (ii) electronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note 1o pay Lender

THREE HUNDRED SIXTY THREE THOUSAND SEVEN HUNDRED FIFTY AND NO/MQQ* * * ¥ * ¥ s wsxdwawax

P E R R R E R R E R EE R EEE E R E R RN RN R R R goﬂa{S(US $363’?50.80 }piUSiﬂTEi'eST. Each
Borrower who signed the Note has promised to pay this debt in regular monthly payments and 1o pay the debt in full not
later than July 1, 2055.

(F) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed 1o be a part of this Security Instrument. The following Riders are 1o be signed by Borrower [check box
as applicable]:

L] Adjustable Rate Rider [ Condominium Rider ! second Home Rider
[x] 1-4 Family Rider L1 Planned Unit Development Rider L] VA. Rider
L] Other(s) [specify] [x] MERS Rider
(G) “Security Instrument” means this document, which is dated June 25, 2025, together with all Riders to

this document.
Additional Definitions

(H) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association, or
similar organization.

(J) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due; (i)} a breach of any representation, warranty, covenant, obligation, or agreement in this Security
instrument; (iil) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent, or failure to provide
Lender with material information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
described in Section 12(e).

(K) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
(L) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(M) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(N) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any; (i} premiums
for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums
payabie by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions
of Section 11; and {v) Community Association Duss, Fess, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

{0) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(P} “Loan Servicer” means the entity that has the contractual right to receive Borrower’'s Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{Q) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third
party {cther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(R) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{S) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Payment.

(T} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ity any amounts under Section 3.

{U) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
{V) “Renis” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party cther than Borrower.

{W) “RESPA” means the Real Estate Setllement Procedures Act (12 U.S.C. § 2601 et seq.} and its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time 1o time, or any additional or successor
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{X; “Successori % rest of Borrower™ means any parly that has iaken e o the Properly, whetherornot hat parly
has assumed Borro s}'% ohfigations under the Nole andfor this Securily Instrument.
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THANSFER OF RIGHTS IN THE PROPERTY

E‘%és Security instrument secwres o lander & yment of the Losn, and sl renowals, %ﬁs%%g:% and modifica-

ns of the Nole, and (i the performance of %:; % COVEn: g%ﬁs and agreements under this Securily Instrument and
é%i:%, For this mapose, Borrower irevocsbly grants and conweys o Trusies In brust with ;?*%%? of sgie, the ilowing
cribed property iocaled inthe County f Klamsth:

SEE i%%éi DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A7,
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which currantly has the address of 15740 ROYCE BOUNTAIN WAY, CRESCENT LAKE SteetiiDiyl

TOGETHER WITH 38 the improvemenis now or subsequently ereclied on the property, including repla enis and
gddiions o the improv ,f%%;g 5 on such property, all property rights, including, withoul limilation, all easements, appurie-
ko ! e 5
nances, rovallies, mineslrighls, cllorgas righis or g}gé% waler rights, andd ixhres now or subssquentiv g §§§ of the
properiy. All of the oregoing is referred o in this Securily Instrument as the "Property”
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BORBOWER REPRESENTS, WARBANTS, COVENANTS, AND AGREES that {f) Borrower lawiully own
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£ g?gﬁ Property is unencumbered, and nof subject o any other ownership inferestin
Cpet ot %f enc ié??‘%???‘%{‘%i and ownership ggggsgi of record. Borrowsr warranis ganerally the Bl o the
Properiy anvd cove g nis g agrees 1o defend the Hile o e Properly against ail claims ang demands, su hioct o any
encumbrances and ownershin inleresis of record as of Loan dlosing,
THIS SECURITY INSTRUMENT combines uniform covenanis &y national use with miled variations and non-uniform

covenanis that gz%%sé specific Oregon siale reguirements o consiiiuie 5 uniform securily instrument covering real properiy.
MNIFORM COVENANTS. Borrower and Lender covenant and agres as foliows:

% Paymentof Principal, Inferest, Escrow Hems, Prepayment Charges, and Late Charges. Borowerwdlip
Beriodic Payment when due. Borrower will also pay any prepayment charges and ale charges dus undar the %‘%{;w
any other amounts due under s Securily Instrument. Paymenis dus under the Nole gnd this Seouwlly ?%3?2%?‘%%%%
he made in U5, currency. ¥ any check or other instrument recsived by Lender as payment under the Nols or this Sec
inshrument s re shurned Io Lender unpaid, Lender may reguirs that any or &l subseouent paymenis dus g%‘%éf & ?é%

and this Sscurlty Insirument be made in one or more of the ollowing forms, a5 selecied by Lenger (3 cash) (b monsy

ww

%*m%
WW%%

orde cartified check, bank check freasurers check o ggs?ég% ched, provided any s ;é{;?i check is drawn upon an
instndfion whose deposiis are insyred by 3 US federmal agency, nstrumenialily, orenfily Elschonic Fund Transier

Paymenis are deemed received by Lender when recelved 3t the loca % §§%§§§§§§§ in the Note or at such other
iocation as may be designated by Lender In accordancs with the nolice provisions In Seclion 16, Lender may accept or
§§§§ y any Partial Pavmenis in s solp disorstion pursuani o Section 2

Any ofisstor §§§“ that Borrower may have now or In the fulure sgainst Lender will not mlieve Borrower rom making
e %é amount of 3 payments dus under the Nole and this Securlly Instrument §§§§¥§ ng ihe covenanis and agres-
menis secured by this Securlly Instrumsnt
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LOAN #: 115250502659

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Pay-
ments or to apply any Partial Payments at the time such paymentis are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a full
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied fo each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first 1o interest and then 1o principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. if
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender’s sole discretion, fo a future Periodic Payment or fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow Htems (the
“Funds”). The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. in the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject fo the waiver. If Lender
has waived the requirement o pay Lender the Funds for any or all Escrow liems, Lender may require Borrower to provide
proot of direct payment of those items within such time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. if Borrower is obligated to pay Escrow items directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 1o pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the walver as to any or all Escrow ltems at any time by giving a notice in accordance with
Section 18; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lendsr may not charge
Borrower for: (i) holding and applying the Funds; (i} annually analyzing the escrow account; or (ilij verifying the Escrow
lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; {bb) contesis the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
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{cot secures fro e holder of the en an agresmen? salishclonv io ész%ég that subondinates the len I this Seaurily
ingtrument{ i% 3 ?;%?% e "Heguired Actions™y. %?é der determines that any part of the Properfy issubjlect ioa llen that
hias priority or may silain prionly over this Securnty %%é

frument and %}gés? er has not taken §§*§§ of the §%§§§f§§ Actions
in regard 1o such lien, Lender may give Borroweranolice é&%%%gég the lon Within 10 davs afier the dale on which that
notice is given, Borrower must satisly the en or iake one or more of the Required Aclions.

5. Property Insurance.

{a} §§s§§§§$ Requirement; Coverages. Borrower must keep the improvements now axisting or subsegquently
: on the Property insured against loss by fire, hazards included within the term “extended coverage.” and any other
hazards including, but not limited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
mainiain the ?ﬁffg}i of insurance Lender requires in the amounis findluding deductibie lovels) and for the periods that
L ender requires. What Lender requires pursuani o ihe §?§§:§§ ng sentences can change during the lerm of the Loan, and
may exceed any minimum coverage reguived by Applica %% t aw, Borrower may choose the insurance camier providing
the insurance, subject to Lender’s right fo disapprove Borrower’s choice, which right will not be exercised unreasonably.

ih} Fallure fo Maintain Inswance. Hiendorhasarn 3&{%?3%@ basis 1o belisve that Borrower has izfied o mainiain
ny of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s option
rid af Borower's %;%;f%gx tinless requirad by Anplicable Law, Lender is under no obiigation fo advance premiums fog,
r i seek I reinsiate, any prior lapsed coverage obiained by Borrower Lender is under no f?é aation o purchase any

ft G0 m

paricuar iype of é?%;‘;é*% oo f"%%%?éf“% and may select he provider of such insurance indis sole § retion. Befors g};;g%gg«
ing such« coverage, Lender will notify Borrower # %’s%{%g%% o do so under Applicable Law Any % coverage will nsurs
Lender, it might not %%g‘;%ii §§§?§‘%§i Borrower's equity in the Property, or the contenis of the Property, against any

fisk h &3?% o7 Exhility and might provide greaier %?; sser coverans han was pravicusivin %% 1, bul not excesding the
coverage required under i* ’*§‘§:§ 5{z} Borrower ack %ﬁ =5 that the cost of the Insurance coverage so oblained may
significardly exceed the cost of inswrance that %:}g%% could have oblained. Any amournis dishursed by Lender forcosts
associpied with reinsialing Borrower's insurance g.né or with placihg new insurance under this Section 5 will become

addiional debt of Borrower ssowred by this Securily %%i??ié?{‘%i‘é These amounis will bear inforesigtthe Nolerale from the
date of dishursement and wil be pavable, with such inferest, upon notice from Lender 1o Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject o
! ender’s right o disapprove such gé%i%%s fi must include & standard morlgage clause; and ()

i must include a siandard morigage dause: and () must name Lender as
morigages and/oras an §§§§§% %?Si pavee. Lender will have the right Io hold the policies and renewal cortificates.
L ender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains
any orm of insurance ,g_ﬁ%g&%& §§§ otherwiss required by Lender, for damage %o, or destruction of, the Properly, such
policy must include a standard morigage clause and must name Lender as morigagee and/or as an additional loss payee.

{d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether
or not the underlying insurance was reguired by Lender. will be applied fo restoration or repair of the ?% sparty, € Lenger
deems the restoration or repair 1o be sconomically feasible and determines that Lender’s securily will not be lessened
by such restoration or tgpain

Hihe %%%% tyi % be repaired of resiored, Lenderwil § stuzrse from the insurance proceeds any inlial amounis that
ars necessary 1o begin the repair o resiorsiion, subls § any ?igéﬁgé ons apphicabis o Lardder §§§ 4 %%%% subsequerd
repair and resto §,.§ period Lenderwit have therighls §§ hin e proceeds urdd Lender has had an opporfunily
o inspect s ééiéé operty 1o onsure the work has been §§§‘§§ e i;% §%§§§¥s satislaction (which may inchudls satislving
t ender's minimum eligibility requirements for persons repairing the Property, including, but not limited fo, licensing, bond,

and insurance requiremenis) provided that such ?%%;w%:gi must be underigken promplly Lender may dishurse procseds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, depend-
ingonthesize of he reda % or resioration the ferms of the repair agreement, and whether Borrower isin Deladlion he
Loan. Lender may make such disbursements direclly to Borrower, 1o the person repairing or restoring the Property, or
payabis wointly 1o bolh U §§ #ii not be required 1o pay Borrower any interest or eamings on such insurance procesds
uriess Lenderand %}?*‘f sor agree in wriling or Applicable Law requires otherwise Feesforpublicadius %5‘& or other third
partes, relained by %&?ﬁ? sor will not be paid ouf of the inswance procesds and will be the sole %3%% on of Borrower,

# Lender dooms e %ﬁ%?&%{i n of repair not 1o be economically foasible or Lender's security w %ﬁ be lesssnad
by such restoration or repalr, the insurance proceeds will be applied to the sums secured by this ng% insfrument,
whether or nof then due, with the excess, ¥ any, paid io Borrower, Such insurance procesds wil be applied in the order
that Partial Paymenis are applied in Ssclion

{e} Insurance Sellements; Assignment {é Proceeds. ¥ Borrower abandons the Property Lendermay e, g%ﬁ}{}%
3%3 §§§ sefie any 5%%%3%%;{ insurance cigim g?ﬁ:% %g%{f §*§§§§§3 i %’%’?{?%?? does %g‘% §?§§ %E%‘E %ggé%* 3% day %’%

{:%é% vise. % Jrrower is 5%%%%%?% % 2554 g g% %} é%%%
not o exceed the amounts unpaid under the Nole and ??% igzgg%f %%st g%&%g
{ot ?%% than the right o any refund of uneamed premiums paid by Borrowern ggé% ai
nerly, 1o the exient thal such rights are applicable lo the coverage of the Property B L %§g§ fag § goliaies or sslliss
a claim, Borrower agress that any Insurance proceeds may be made payable direclly o Lender withoutt ;f% need o include
Borower as an additional loss payes Lender may use e insurance procesds §§:§ § i repair or resions §§ ?%%g%i; {as
provided in Section S{dY or io pay amounts unpaid under the Note or this Seourity %%g%gf? whether or nol then dus,
&. Oceoupancy. Borrowsr must cocupy, esiablish, and use he Property as §§ or's principal residence within

64 days aftor the execution of this Securily Inshrumentand mustoontinue o ccoupy the %%;;%i? as Borrower's principal
§§§§§ for gt lsast one is ar after e dale of cocupaney, unless Lender otharwiss agrees in ?% g, which consent
wiil not be unreasonably withheld or uriess exienualing circumsiances exist that are bovond Borrower's confrgl

of Borrower's §§§§§
% %i covering the

Zﬁ"
m

W
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7 Preservation, Maintenance, and Protection of the Properiy; Inspections. Borrower will not destroy, dam-
age, or impalr the Property, allow the Property 1o deteriorate, or commil wasie on the Property. Whether or not Borrower
is residing in the Property, Borrower must maintain the Properly in order o prevent the Property from deteriorating or
decreasing in value due 1o its condition. Uniess Lender determines pursuant to Section 5 that repair or resioration is not
sconomically feasible, Borrower will promptly repair the Property i damaged o avoid further delerioration or damage.

Hinsurance or condemnation procesds are paid 1o Lender in connection with damage 1o, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration In a single payment or in a series of progress paymenis as
the work is completed, depending on the size of the repalr or restoration, the ferms of the repair agresment, and whether
Borrower is in Defaull on the Loan. Lender may make such dishursements directly 1o Borrower, 1o the person repairing or
restoring the Property, or payable joinfly to both. if the insurance or condemnation proceeds are not sufficlent o repair or
restore the Property, Borrower remains obligated to complete such repair or rasioration.

Lender may make reasonable eniries upon and inspections of the Property if Lender has reasonable cause, Lender
may inspect the interior of the improvemenis on the Property Lender will give Borrower notice at the ime of or prior o
such an interior inspection specilfying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Defaull ], during the Loan application process, Bomrower or
any persons of endities acling at Borrower's direction or with Borrower’s knowiedge or consent gave materially faise,
misieading, or inaccurale information or stalements 1o Lender {or failled 1o provide Lender with material information) in
connection with the Loan, including, but not limited to, overslaling Borrower’s income or assets, undersiating or failing
o provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's oocupancy or
intended occupancy of the Properly as Borrower's principal residence.

8. Protection of Lender's inferest in the Properly and Righis Under this Securily Instrument,

{a} Prolection of Lender’s Interest. if: (i) Borrower falis 1o perform the covenants and agreements containad in this
Security iInstrument; (i} there s a legal proceeding or government order that might significantly affect Lender’s inferestin
the Property and/or righis under this Securily Instrument {such as a proceeding in bankruptcy, probale, for condemnation
or forfeiture, for enforcement of g lien that has priorily or may allain priority over this Securily Instrument, or 1o enforce
laws or regulations); or {iil} Lender reasonably believes that Borrower has abandoned the Property, then Lendermav do
and pay for whalever is reasonable or appropriate o profect Lender’s inferest in the Properly andfor rights under this
Securily Instrument, including protecling and/or assessing the value of the Properly, and securing andfor repairing the
Property. Lender’s actions may include, but are not imited 1o {1} paying any sums secured by a lien that has prioriiy or
may attain priority over this Security Instrument; {l} appearing in court; and {lil} paying: {A) reasonable atiomeys fees
and costs; {B) property inspechion and valuation fees; and {C} other fees incurred for the purpose of protecting Lender's
interest in the Properiy and/or rights under this Securily Instrument, including #s secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not limiied 1o, exterior and inferior inspections of the Property, entering
the Property 1o make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having ulilities turned on or off. Although Lender
may iake action under this Section 9, Lender is not required 1o do so and is not under any duty or obligation 1o do so.
Lender will not be liable for not aking any or all aclions authorized under this Seclion 8.

{b} Avoiding Forsclosure; Miligating Losses. i Borrower is in Defaull, Lender may work with Borrower o avoid
foreclosure and/or mitigale Lender's polential losses, but is not obligated 1o do so unless required by Applicable Law.
Lender may iake reasonable actions o evaluate Borrower Tor available allernatives fo foreclosurs, including, but not
fimited to, oblaining credit reporis, Hille reports, Hille insurance, property valuations, subordinatlion agreements, and third-
parly approvals. Borrower authorizes and consenis 1o these actions. Any cosis associated with such loss mitigation
activities may be paid by Lender and recovered from Borrower as described below in Section 9{c), uniess prohibited by
Appiicable Law.

{c} Additional Amountis Secured. Any amounis disbursed by Lender under this Seclion 9 will become additional
debt of Borrower secured by this Securily Instrument. These amounis may bear inlerest at the Note rale from the dale
of disbursement and will be payable, with such inlerest, upon notice from Lender 1o Borrower requesting pavment

{d} LeassholdTerms. If this Securily Insrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estale and inferests conveyed or terminate or cancel the ground leass.
Borrower will not, without the express writlen consent of Lender, aller or amend the ground lease. if Borrower acquires
fee fifle to the Property, the leasehold and the fee title will not merge unless Lender agrees 1o the merger in wriling.

10, Assignment of Henis,

{a} Assignment of Rents. if the Properly is leased to, used by, or occupied by a third party {("Tenant™), Borrower is
unconditionally assigning and transferring 1o Lender any Renis, regardiess of io whom the Benis are pavable. Borrower
authorizes Lender 1o collect the Henis, and agrees that each Tenant will pay the Renis 1o Lender. However, Borrower will
receive the Henis unill {i} Lender has given Borrower notice of Default pursuant 1o Section 28, and {ii} Lender has given
nofice 1o the Tenant that the Bentis are o be paid 1o Lender. This Section 10 constitules an absolule assignment and not
an assignment for additional securily only.

{b} NoHece of Defaull. if Lender gives notice of Default 1o Borrower: {1} all Benis received by Borrower must be held
by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums sscured by the Security instrument;
{ii} Lender will be entiled 1o collect and receive all of the Renis; {ill} Borrower agress to instruct each Tenant that Tenant
is 1o pay all Bents due and unpaid o Lender upon Lender’s wrilten demand 1o the Tenant; {iv} Borrower will ensure that
each Tenant pays all Hents due 1o Lender and will lake whalever aclion is necessary io coliect such Renis f not paid to
Lender; (v} unless Applicable Law provides otherwise, all Rents collecied by Lender will be applied first 1o the costs of
taking control of and managing the Properly and collecting the Renls, including, but nol limited fo, reasonable atiomeys’
fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance cosis, insurance premiums,
taxes, assessments, and other charges on the Property, and then io any other sums secured by this Security Instrument;
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{vi} Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and
{vil} Lender will be entitled io have a receiver appointed lo take possession of and manage the Property and collect the
Rents and profits derived from the Properly without any showing as 1o the inadequacy of the Properly as security,

{c) Funds Paid by Lender. if the Rents are not sufficient 1o cover the costs of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
1o Lender securad by this Security Instrument pursuant io Section 9.

{d} Limitation on Collection of Rents. Borrower may not collect any of the Renis more than one month in advance
of the fime when the Renis become due, except for security or similar deposiis.

{e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising s rights under this Securily Instrument.

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appoinied
under Applicable Law, is not obligated 1o enter upon, take control of, or maintain the Property before or afler giving nolice
of Default 1o Borrowsr. However, Lender, or a receiver appoinied under Applicable Law, may do so at any time when
Borrower is in Defaull, subject o Applicable Law.

{g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower’s obligations under Section 8.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11 Mortgage Insurance.

{a} Payment of Premiums; Substitulion of Policy; Loss Reserve; Protection of Lender. i Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mort-
gage insurance in effect. if Borrower was required to make separately designaled payments foward the premiums for
torigage insurance, and (i} the Morigage Insurance coverage required by Lender ceases for any reason 1o be available
from the morigage insurer that previously provided such insurance, or {il) Lender determines in #s sole discretion that
such mortgage insurer is no longer eligible fo provide the Morlgage Insurance coverage required by Lender, Borrower will
pay the premiums required o oblain coverage substantially equivalent to the Morlgage Insurance previously in effect, at
a cost subsiantially equivalent 1o the cost o Borrower of the Morigage Insurance previously in effect, from an altermnate
morigage insurer selected by Lender.

# substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay 1o Lender the
amount of the separalely designated paymentis that wers due when the insurance coverage ceased lo be ineffect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Morigage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required 1o pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments i Morlgage Insurance coverage {(in the amount and for the
period that Lender requires} provided by an insurer selecled by Lender again becomes available, is oblained, and Lender
requires separately designated payments toward the premiums for Morigage insurancs.

# Lender required Morlgage Insurance as a condition of making the Loan and Borrower was requited fo make sepa-
rately designated payments toward the premiums for Morigage insurance, Borrower will pay the premiums required o
maintain Morigage Insurance in effect, or io provide a non-refundable loss reserve, unill Lender's requirement for Morlgags
Insurance ends in accordance with any wrillen agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 affecis Borrower's obligation o pay inferest
at the Note rate.

{b} Morigage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may incur
i Borrower does not repay the Loan as agreed. Borrower is not a parly 1o the Morigage Insurance policy or coverage.

Mortgage insurers evaluate their folal risk on all such insurance in force from Hime 1o time, and may anter info agree-
ments with other parties that share or modily their risk, or reduce losses. These agreements may require the morigage
insurer 1 make pavmenis using any source of funds that the morlgage insurer may have available {which may includs
funds obtained from Morigage Insurance premiumsy

As a resull of these agreements, Lender, ancther insurss, any reinsurer, any other entily, or any affiliale ofany of the
foregoing, may receive {directly or indirectly} amounts that derive from {or might be characlerized as} a portion of Bor
rower's payments for Morigage Insurance, in exchange for sharing or modifying the morlgage insurer’s risk, or reducing
iosses. Any such agreementis will not: {i} affect the amounts that Borrower has agreed o pay for Morigage inswrancs, of
any other terms of the Loan; (i)} increase the amount Borrower will owe for Morlgage Insurance; (i} entitle Borrower io
ary refund; or {iv) affect the righis Borrower has, i any, with respect 1o the Morigage Insurance under the Homeowners
Protection Act of 1988 (12 U.S.C. § 4801 ef seq.}, as # may be amended from time 1o ime, or any additional or successor
federal legisiation or reguiation that governs the same subject matter {("HPA"). These rights under the HPA may include the
right 1o receive ceriain disclosures, o request and obtain cancellation of the Morigage Insurance, 1o have the Morigage
Insurance lerminated aulomalically, and/or fo receive a refund of any Morlgage Insurance premiums that were uneamed
at the time of such canceliglion or lermination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a} Assignment of Miscelianeous Procesds, Borrower is unconditionally assigning the right 1o receive all Miscel-
lanecus Proceeds to Lender and agrees that such amounis will be paid 1o Lender.

{b} Application of Miscellaneous Proceeds upon Damage to Propertly. i the Properiy is damaged, any Miscellaneous
Proceeds will be applied 1o restoration or repair of the Properly, if Lender deems the resioration or repair io be sconomically
feasible and Lender's security will not be lessened by such restoration or repair. During such repair and restoration period,
Lender will have the right 1o hold such Miscellansous Proceeds until Lender has had an opporiunity 1o inspect the Property
o ensure the work has been completed 1o Lender’s satisfaction {which may include salislving Lendsar's minimum sligibility
requirernents for persons repairing the Property, including, bul not imited 1o, licensing, bond, and insurance requiremenis}
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provided that such inspecion must be underiaken prompily. Lender may pay for the repalrs and resioraion in a single dis-
hursement o7 It 3 sevies of progress paymen's as the work s compieied, depending on the size of the repalr or resiorstion,
the orms of the repalr sgreement, and whether Borrower is in Delauli onthe Loan Lender may make such dishursomenis
directly o Bormower, 1o the person repairing or resioring the Properly, or payable loinlly To both. Unless Lender and Borrower
agres in weiing of Applicabis Low reguires inferest o be paid on such Misceliansous Procseds, Lender will not be required
10 pay Borower any inferest of eamnings on such Miscelianeous Proceeds ¥ Lender deems e resiorslion orrepairnol io
be economically Ioasible or Lender's securily would be lessened by such reslonation or repalr, e Miscellaneous Proceeds
Wi be appied o the sums secursd by this Seourlly Insirument,. whetherornol hendus with o oxcess Hany paid o
Borrower. Such Miscellansous Procseds will be appiisd in the order that Parlial Payments are applied in Seclion 26

iz} Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property,
in the ovent of 5 iolal inldng, destruction, or loss I valus of the Property, all of the Miscallaneous Procesds will be applie
1o the sums secured by this Seawrily Instrument, whether or not then due, with the excess, § any, paid Io Borrower,

in the svent of 3 partial isking, desiruction, or 0SS Invalue of the Properly {gach, 8 "Partin! Dovalualion whers he
fair market value of the Proporty immediaiely before the Parfin! Dewshalion is equal o or greater fan the amount of the
sums sooured by this Securily Instrument immedialely befors the Parfia! Davalualion a perceniage of the Miscaeliansous
Proceeds will be applied o the sunns secursd by s Security Insbrumend uniess Borrower and Lender stherwiss agree in
writing. The amourd of the Miscelianeous Proceeds thal will be sc applied s delermined by mulliphing the nialamount of
the Miscelianeous Proceeds by a percentage calculaled by Iaking {4 the ol amourd of the sums secured immediaisly
bafore the Partial Devalugtion, and dividing # by {8} the Tair market value of the Property immeadialely belore the Partial
Devaluation Any balance of the Miscelianeous Procseds will be paid 1o Borrower,

in the ovend of 3 Partia! Dovaluation whers the Talr marketvaius of the Properly immediaiely belore the Porlial Dsvals-

Borrower angd Lender otharwise agres in wiiing

{g: Sestlement of Clalms.  ender is authorized 1o oollect and apply e Miscelianeous Procesgs sitherio the sums
secursd by this Securily Inshrument, whether or not then due, or 1o restoralion or repair of the Properly, ¥ Borrower
i} abandons the Properly, or {8 falls fo respond Io Lender within 30 days afier the dale Lender nolifies Borrower that
the Opnposing Parly {as defined in the next senfence) offers io seffle 5 claim for damages "Opposing Party means the
#hird parly that owes Borrower the Miscelianeous Procesds or he party against whom Borrower has arighiof aclion in

{e} Procseding Affecling Lender's Interest in the Property, Borrower will be in Delault § any aclion or procesding
begins, whother ovil or orimingl, that, In Lender's judgment, could result In Iorfetiure of the Property or ofher malerial impair-
ment of Lender's inferes? in the Property or rights under this Searily Insfrument Bormowercancure such s Defaulfand
acceloration has oocurrsd, reinsiple a5 provided in Seclion 20, by causing the aclion or procesding 1o be dismissed with
2 rulfing that, iy Lender's udomend, preciudes forfelure of the Property or other malera impairment of Lender's inferestin
the Properiy or rights under s Security Inshrument Borrower is unconditionally assigning o Lender the procssds of any
award or claim o damages thal are siinibuiable o the impairment of Lender's inforast in the Properly, which proceads wil
b2 paid o Lender, Al Misceligneous Procseds that are not applied o resioralion or repair of the Property will be applied
i the orgder that Partial Payments are applisd in Seclion 208}

131, Borrower Not Holeased: Forbearance by Lender Not a Walver, Horrower or any Successor in Inferest of Bor
rower will not be released from Hability under this Securily Instrument i Lender exdends the Bime for payment or modifies
the amoriization of the sums seorsd by this Seourlly Instrument. Lender will nol be required o commenes procesdings
against any Successor in Interest of Borrowsr, or 1o refuse 1o exiend time Tor payment or olherwise modily amoriization of
the sums secursed by this Securlty Instrument, by reason of any demand made by the oniging! Borrower or any Successoss
in Interest of Borrower, Any forhearanes by Lender in exercising any igh! or remedy indluding, withou! limilation Lenders
accoptance of paymenis fom third persons, enillies, or Successors In inferest of Borrower or i amounis less than the
amount then due, will not be a waiver of, or preciude the exarcise of, any right or remedy by Lender

14. Joint and Severs! Lishility; Signatories: Successors and Assigns Bound, Borrower's shiigations and Iabiily
ynder this Seouwrily Inshrument will be loint and several However, any Borrower who signs Bes Seowily Insbument by
does not sign the Note: {a) signs this Securily Instrument Io morigage, grant, and convey such Borrower's inferestinthe
Properiy under the lerms of this Securlly Instrument; (b signs this Seourity Instrument to waive any applicables inchoals
fights such as dower and curtesy and any avaiiable homesiend sxempiions: (o) signs this Secunly Instrument to assign
any Miscolianeous Procoeds, Hends, or other eamings fom the Property o Lender; {4} s not personaly obligaled 1o pay
he sums due under the Nols or s Seowrily Instrumend; and {2} agrees that Lender and any other Borrower can agres
o exiend modify Iorbesr, or make any accommodations with regard 1o the ferms of the Nole or this Securily Instrument
without such Borrower's consent and without affecling such Borrower's obligations under this Seourily Instrument,

Subisct o the provisions of Secion 18, any Successor in Inlerest of Borrowsr who assumes Bormower's obligations
under this Seondy Insrument in wiiling, and is approved Dy Lender, will oblan g of Borrowers righls, obligations, and
benafiis under this Secunly Instrument. Borrower will nol be released from Borrower's obligations and abiiliv under this
Securily Inslrument uniess Lender agress o such relesse Inwiiling

15, Loan Charges.,

{a} Tax and Flood Dolerminalion Fees, Lender may require Borrower io pay i s ons-Bme charge fora real esisle
fox verificalion andiorreporing service used by Lenderinconnecion with his Loan ang Gl sither A s ons-ime chamge
for fiood zone deferminagtion, cerfification, and facking services, or (B) 2 ons-time charge for food zone defermination
and cerfficalion services and subsequeni charges sach me remapongs of Similar changes ooour hal reasonably migh!
affect such detorminalion or certification. Borrower will aiso be responsibie for the payment of any Ises imposed by the
Federal Emergency Managoment Agency, oF any SUCCesSsor agency, ot any Hime during the Loan ferm, in comneclion with
any fiood zone determinglions.

ki,
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{51 Default Charges. ¥ permitied under Applicable Law, Lender may charge Borrower foes for services performedin
connecton with Borrowers § ? siioomis éig%i%? ?gggg %ig the %‘%ﬁ%gﬁ and rights wwler this Securily Instrument,
inciud easonable aliormeys ises and cosis ) inspection, valuation, mediation, and loss miligation fees;
and {6} other related fees.

Mwmw

{r} Permissibilily of Fees. In regard io any other fees the absence his Security Instrument
1o charge 2 specilic fes o Borrower should not be consirusd as 2 ;g{%%ég%g % on %%ég i%%%é%% such fee. Lender may
not charge fees that are expressiy prohibiled by this Securily Instrument or by Applicable Law.

{5 iga%ggg Ciause é}“ﬁ cable Law sels maximum loan charges, an nd that law is final aily interoreted 5o %%g? e
irderest or other loan charges coliecied o 1o be collecied In conneclion with the Loan ?%f;?i%% 2 §§§§E§§$§
any such loan charge will be reduced by the amouni necessary o reduce the charge to the permiled Bmit, and {
sEns g%%;ég%f colisciad rom %& rower which exceeded pormiled imils will be rshunded o gé}??%}é%‘i {gnder may i?é%

CEE
o make hismhund by reduting e ;?%%é%g owead under the Nols o by making g direct payment io Borrower Ha relund

reduces principal, the reduction will be reated as 3 pariial prepayment without any prepayment charge fwhetherornola
;‘?%;3%%%%? charge is provided for under the Nolel 1o the exient permitied by Appl g%%& {aw Bormower's acceplance of
v such refung mads by disst ;g nent o Borrowsr will constiile 5 waiver of any right of action Borrower might have
§?§§%?§ oust of such overchame,
16. Hotices: §§§§%§§¥ s Physical Address. All nolices given by Borrower or Lender In conneciion with ihis Seowrily

instrument must be nwriling.

{za} Nolicesio 3{%??%%%? Unisss Applicable Law requires & different methad, any writien nolice o Borrowsr ncon-
necton with this Securily Instrument will be deemed io have been given o Borrower when {1 malied by first dlass mal,
o7 §i) actually deliverad to Borrower's Notice Address {as defined in Saction 18{ s i sent by %‘5&%’"3 oiher fhan frst

cigzs ma % or Eloctronic Commumication {as defined in Sechion 1800 baln 1o any ons Borrowsr will %}g?%gg
notice 1o 2l Borrowers unless Applicable | aw sxprossly reguires otherwise 3?} notice o Borrower reguited by this
{i%i:% §: instrument is alsc required under Applicable Law, the Applicable Law requiremeni will salislv the ,,«*f}?f—‘%%%?iéi
reqisrement under his Securnily Insrument,

{h} Electronic Nolice Io Borrower, Unless ancther delivery method isrequirsd bv Appiicable Law, Lengermay prov §§§

noice o %??%%%g by e-mail or other slecionic communication {"Elecironic Communicalion i { agresd o by Len
ggf Borrower inwriling Borrower has provided Lender with Bormowers e-maii oy %%%f elechonic address { *i%%f%%?g
Address™s %%% éfz der provides Borrower with the opiion 1o receive nofices by first class mail or by other non-Elechonic
Communicalion ns §§§ of by Electonic Communication; and {iv) Lender otherwise {z§§§§§§%§ with Applicable Law Any
notice ic Borrow it by §%§§§?§§§§ Commumication in conneciion with this Securily Instrument will be deemed i have
besngivenio %‘g ey when sont uniess Lender becomes awars that such nolice s not delvered. H Lender becomess

awarse that any nolics sent by Elec %i%g‘ Commgication s not deliversd, Lender will resend such communication io
Borrowor by frst class mall or by other non-Flecionic Commundcation. Borrower may withdraw the agreement io receive
Electronic Communications Fom Lender st any ime by providing wrilien nolice o Lender of Borrower's withdrawsli of
such agreement.

fcl Borrower's Nolice Address. The address Io which Lender wil send Borrower nofice (Nolice Address™ vl bethe
Property Address uniess Borrower has designaled s difloreni address by wrillen nolice o é% wior # Lender and Bormower
have agresd that nolice may be given by Elecironic Communication, then Borrowey may designate an Elechonic Address
33 Notice Address. Borrowsr will ot 2;%%%% notily Lender of Borrower's change of Notice %§§§§§§S including any changss

%ﬁ??‘?f&? 5 Electronic Address # designated as Notice Address ¥ Lender speciiies 3 procedurs for reporting Borrowers
change of Nolice Addiess, then Borrower will report a changs of Nolios Address only through that specified procedure.

{gd: Hoticesio i&ggsa Anvrnoliceiolendervillbe given v deliveringorby maling # %? %?% classmaiitc Lendars
address sipted inthis Seourlly §§§§ urnent uniess Lender has designated ancther address fnchuding an Elechonic Address)
bynolice i §§3§§ =3 %?%f nolice in connection with this Seowily Instument il bedesmed o %ﬁ% hesngiveniolender
ondy when aclually received by Lender gt Lender’s designaied address {which may include an Blecironic Address). Hany
nolice o és—%g%% %z» uired by this Securily Instrument 1S also required under Applicabie L aw 1he Applicabie [ aw ragquire-

m

f»“f

W‘&

ment will salisly the §,§§§S§f}§§§§f‘* requirement under this Secuslly Inshrument.
{e} Borrower’s ?%%gsigz% Address. in addition o e dosignaied Nolice Address, %’;g%s;% £ ;?%a%;% { sndder with
the address whers Borrower physically resides, i different from the Property Address, and nolify Lender whenever this

address changes.

%’5 §§§¥¥§§§§ L zw; Severabl isg Rules of Construction. This Seowrily Inshrumeni s governed by lade
the law of the Siate of Oregon. Al rights and obfigations coniained in this Securily Instrument are subleci io amyy
me "i §§ B g%g{%s of Applicable éggf, Hany pmovisionof ?gi :3%&?% instrument or the Nole conficis with
ia w1 niot affect other provisions of this Securlly Instrument or the Note that can be given sfisct wil
e {:s%%%g%%% provisior Ségéé condlichng provision, © é;?% extent possible, wil be considersd modified I com

with Applicable Law Appl ii‘;%%%% Law might explicilly or implicilly allow the parties 1o agree by confract or Hmight be silernt,
%zs; such silence shoultd not be construed as a prohibilion against agreement by condract Any aclion %fggg?é under this
Securily Instrument ©© be made It acooniance with Applicable Law is Io be made in accomiance with the Applicable T aw
inr ofioct gt the Bme the aclion & undoriaken

As usedinihs ig‘gg%g %és *’%é%’?%%%‘?ﬁ

m«

dinclude thephwaiandviceversa; (B8
4 ma : f} ny reference o "Seclion inthis §§ SITen
elors o i&éz@s confained in %‘%?& S%{;%??%f % % g%;%%? uniess othernwise noled; and {4 the headings and caplions ¢
inserled for convenience §§ reforence and do not . imd, or desoribe the scops of %%%'? of this Seawriy %gx sirnsmen
or any particidar Seclion, paragraph, or provision.

18. Borrower’s Copy. Uns Borrower will be given ons copy of the Nols and of this Security Instrument
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18, Transferof e Properivor $§§§§§§§ %g%fgsg in Borrower. For purposes of this Seclion 18 only, i‘% iorastin
, linieresis

the Property means any isgalior §§§§§§§§§ inferest in the Property, including, but not imiled o, those beneficisl
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transierred in g bond for deed, confract for deed, insialiment sales contract, or escrow agreement, the nlent of which is
the f;ggt%% oftle by Borrowerio g ;ggé‘gg%? at a future date.
i alf or any part of the Properiy orany inflerssi n the §¥§§§§§§ is soid or wanslerred {or ¥ Borrower is not g nahurg

person and 2 beneficia! inferest in Borrower 15 soid or ranslerrsd! without é ngders prior writlen consent, Lender may
require rmmediale payment in full of all sums secured by this i%i;%? Instrument. However, Lender will not exarcise this
option # such oxerciss is prohiblled by Anplicabis Law
i Lender oxercises Hhis option, Lender will give Borrowsr notice of accoleration. The notice will provide a period of
not less than 30 days from the dafe the nolice is given in aooo §§§§§ : with Sechon 18 within which Borrower mus? oay
all sums secured by é; s Security Instrument. ¥ Borrower Tails 1o pay these sums onior 1o, or upon, the oxpiration of this
§ Lender may i %éz;% Y 7 ;g%%gg pormitind by s Sgstgg%%g ingtrument without Aether nolice or demand on
rrower angd will b expenses ncurred In pursiing such remedies, Including, bul nol imiled I
{z) reasonable 3‘5%{; neys > properly mspection and valualion 'ses; and o other fses ncurred o proledt
Lender's inferest in the Properly andfor righis under this Seourity Instrument.

20 Borrowers Bighl o §§§§§§§§§ the Loan after Acceleration. If égfg%%{%‘ mesis corlain condifions, Borowsr
#it have the ;‘f%?g 1o reinsiale the Loan and have enforcement of this Sscurily Instrument disconlinued gl any Bme up
o the igler of {3} Bve davs belors ary ?%?%ﬁ{%ii%’% saie of the Property, or { i-: % ciher period a3 Applicabls Law might
§§§§§% for the fermination of Borrower's 1ight I reinsiale This right to reinsiate will nol apply in the case of acoeleration

Toreinsials § 2 Loan, Borrowsr must satishy gt of the llowing condifions: {aa) pay Lender af sums that hen would
he due under this Secourily Insinament and the Nole as ¥ no acceleration had oocurrsd; (B0 cure any Defaul! of any
other covenanis o agreements under this Seopily Inshrument or the Node) {o0) pay &6 expenses incurrsed in enforsing
iy i& ity %%g;%;%%g‘% or §§5 %‘%ﬁ% %iiéi%gz %éé% g%% mited W il tea f%ggi‘%% §§§§§§ vy fees %ﬁ{% %’:"%ﬁ*: §§ %%g};%s?i%

mw

this §§§§§§§ %%égggéggg or %‘% %%é% §§§ §§§ %’z& such 3§§:}§ a3 é%%ﬁ%{ Ay feason %%% ,g%%g%& 1o assure %%?5 isndars
inforest in the Property andfor rights under this Securily Insbument or the Nole, and Borrower's obligation Io pay the
surns secured by this Seowrily instrument or the Nols, will continue unchangsd.

{ ender may regire thal Bomower pay such reinsialement sums and expenses none o more of he bllowing Iorms,
as selecied by Lender {aaa) cash; (bbb money order; oo carfifiad check, bank check easwrer's check, or cashiers
check, provided any such check is drawn upon an instilulion whose deposiis are inswed by 3 U8 fedoral agengy, Insinu-
mendality, or enlity; or {ddd) Elechonic Fund Transler, Upon Borrower's reinsiaiement of the Loan, this Seowily Instrument
and obiigations secured by his Securnily Instrument will remain Tully effective as ¥ no accelerstion had oooered.

21. Sale of Note. The Note or a pariial inderest in the Nols Iogether with this Seounlly Instrument mav be sold or
otherwise fansierrsd one of mors mes. Upon such a sale o other ransfer, 8l of Lender's righis and obligations unde
this Security Instrument will convey 1o Lender's successors and assigns.

22. Loan Servicer. Lendsr may Iake any aclion permilied undder this Seowiiy Instrument thiough the loa S iser
or angther guthonzed g&;?&i&%ﬁ&? ve, such as a sub-servicer. Borower undersiands that the Loan Servicer or other
sifhorized represeniative of Lender has the right and authonty ©© iake any such aclion.

The Loan Servicer may change ons or more Imes during the torm of the Note The Loan Servicer may or may nof

= the holder of the Nols. The Loan Servicer has the right and authorily 1o {a) oolisct Perindic Payments and any other

mounts due under e Note and this Securily Instrument; (b} perform any othey morigage loan servicing obligations;
§§§ o} exorcise any rights under e Nole, this Secuwrily Inshument andApplicabis lawonhehalficflender Hthersis s
change of the Loan Servicer, Borrower witlbe {g&g wriian nofice of the change which will sigle the name and address
of the new Loan Servicer, the address Io which payments should be made, and any other information RESPA requires
in connecion with g nolice of ransler of §§§§§§§§

Z3. Notice of Grisvance, Untl Borrower or Lender has nolified the ¢ther parly {in acoordance with Seclion 18 of
an alieged breach and alforded the other parly a reasonable period affer the giving of such nolice 1o inke corrective

achion, naither Borrower nor Lender may commence, loin, or be inined o any judicial aclion {sither as an individugl
Htigant or a2 member of a class) hat {2} arises fom the other party’s actions pursuant o this Security Instrument or the
Mote, or (B allages that the other parly has breached any provision of this Secuwrily Instrument or the Nots, H Applicabis
Law provides 3 time penod hal must slaose belfore coariain aclion can bo iaken, ol ime period will be deemed o e
regsonable or purposes of this Section Z3. The notice of Delault given 1o Bormower g%‘s@gii o Seclion 268z} and the
nctice of acceleration given o Borowsr pursuant o Seclion 18 will be deemed o salishy he nolice and opporhuniiv io
izke corrective aolion provisions of this Seclion 23,

24, Hazardous Subsiances.

{a} Delinitions. Asusedinthis Secion 2448 means any Appiicable Laws where the Properly
is iocated that relale o health, salely, or environmenial protection; {8 "Hazardous Substances” include (&) ‘%?‘%’;%i;i sub-
siances definad a5 fowic or hazardous sub Sé‘gg%gsks; poliiianis, or %§§§ byErvironmenizgi law ai Bifte b §§§§§
subsiances: gasoiine, %fsgé sng, other fammabie or Ioxic pelroloum producis, Iowic pesticides and herbiod
solvenis, malerials condamin ng as besios or formaldehyde, corrosive malerials or agends, and radicactive gi‘gig%s
) “Envvirpnmerndal iii%g?g% noiudes any response aclion, remedial aclion, of removal aclion, a5 define ron
mental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute to, or %%%?3 se irigger
an Environmenial iisggggg,

{b: Reshictions on Use of Hazardous Substances. Borrower will nol cause or permit the presence, use, disposs],
storage, or releass of any Hazardous Subsiances, or Byeslen Io release any Hazardous Substan ii—?% onorinthe Property.
Borrower will not do, nor aliow 3%%%?% sise I do, anvihing affecting the Property that §) violates Ernvironmental Law;
creaies an Environmenial Condilion; e io the presence, uss, or releass of a Hazardous Subsiance osalesa

VEnvimmnmenial Law”

i
&
“
m
B2
B

condition hat adverseivallecis o could §§ Forsely gz%%:% the value of the Properly The preceding two ‘%%%{‘%i il not
apply o the presence, use, of siorage on the Property of small quaniiiies of Hazardous Subsianc i are generally
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LOAN #: 115258502658
%gﬁs}zi%& § be §§§§§§§§: o normal residential uses and o mainienance of the Property (ncluding bulnolimiled o,
in consumer producisy
{§§ §{%§§§$, §§§§§§§§ Actions. Bormower wil o %‘Z%‘ﬁ tty give Lender writlen nolice of ) any investigation, claim,
demand, iawsudl, or other aclion by any oov §§§%§§§§ g%%% Ty aQency of Drivale parly involving e Property and anwy
Hazarious Subsiance or Environmental Law of which § ower has aciug! knowiadgs! () any Envronmenial Condition,
ncluding bul not imited Io, any spi % ing, leaking, discharge, p g, se, or threst of release of any Harardous Subsiance and
i any condition caused by the presence, use, or release of a Hazardous Subsiance that adversely affects the value of
the Property ¥ Borrpwer isams, or sz notifed by any governmenia! or reguisiory suthorily or any private parly, thal any
remnoval or other remediation of any Hazardous Subsiance allecling the Properly is necessary, Borrower will prompliy
iake gl necessary remedial %i%is%i in accordance with Environmental Law. Mothing in his Sscurly Insfrument will creale
any obligation on Lender for an Environmental Cleanup,
25. Electronic Note Signed with Borrower's Electronic Signature. i the Nols svidencing the debl for this Loan
slechonic, Borrower acknowiednes and represents io Lender that Borowen {8) expressiy consenied and inlended o
§§ e sieckonic Nole using an Elecironic Signature adopied by Borrowsr {"Borrower's Elecironic Signature™ insiead
f signing a paper Note with Borrower's writien pen and ink signature; (b} did not withdraw Borrower's exprass consent
%:g s n the slectronic Nole using Borrowe's Elsctronic Signaturs; io) undersiood thal by signing e sleclronic Nols using
&g§§§g§§ s Eloctronic Signatire, Borrower promised o pay the debl evidenced by he gleciionic Nolsin gii{g dance with
its lerms; and {d) signed the sleclionic %‘%é%%% with Borrower's Elschronic Signature with the infent and undersianding that
by going so, %5‘%??‘?%%%? promised o pay e debt evidenced by the elechonic Nole In accordance wilh iis larms,

&W

m

4

I

NOMUNIFORM COVENANTS Borrower and Lender further covenant and agres as oliows:

28. Accelerstion; Remedies.

{a} Molice of Defaull. Londer will give 3 nolice of Delaull 1o Borrower prior 1o soosleration foliowing Borrowers
Defmdt owcent hal suchnolice of Dehbull will nol be sernd when és%{é%g oxeises s right undsr Seclion 19 unless Appl-
cable Law provides otherwise. The nofice will specify, In addifion 1o any other information required by Applicable Law:
{3 the Defaulh (1) the aclion requited Yo cure the Delaull {8 2 dale, nol less than 30 days {or as otherwise specified by
Applicable Law) from the dale the nofice Is given to Borrower, by which the Delfault must be cwred; (v that iallure lo cure
the Default on or before the dale specified in the nofice may resull In acoslersiion of the sums seowred by this Seoaurlly
Instrument and sals of the Property; (v Borrowe's right 1o minstale affer accaleration: and {vi} Borrower's righlt Io bring
a court aclion 1o deny the exisience of a Delaull or Io assert any other delense of Borrower 1o acceleration and sale,

{8} Acceleration; Power of Sale; Expenses. ¥ the Delaul! is nof cured on or before the dale specified in the nolice,
t ender may require immediale payment in 1l of all sums secured by Hhis Securlly Instrument without further demand
and may invoke the power of sale and any other remedios pormitied by Applicabie Law Lender will be enfificg Io colleat
s sxpenses incurred In pursuing the remediss provided in this Seclion 28, including, buf not imiled 1o §) reasonabls
storneys fees andfor rustess fees and cosis and oiher fees and cosis associaled with he enfomameni ¢ % s Becirlt
instrument, including bt not Emiled io, Iorecicsure rusied’s and sherif's foes and cosis, and Blle costs i or §
nspecton and valugiion fees and ) 5*?%%5 fses ingipred uniess prohibiied by Applicabie Law Torthe purpose ’a%
ing Lender's inferest in the Property and/or righis under this Securlly Inshument.

{c} Holice of Sale; Sale of §§§§§§§§ # § endor invokes the power of sale, Lender will execule or cause Trusles o
execule 3 wiition notice of the coourrence of an ovent of Defaul and of Lenders slection %% cause the Properiy 1o be sold
and will cause such nofice io be recorded in each county in which any part of the Properly is localed. Lender or Trustes
wil give notice of sale In the manner prescribed by Applicabls Law o Borrower and o other required reciplenis Atatime
permitied by, and In scoordance with, Anplicabie Law, Trustes withou! further demand on Borrower, will seii the Properly

at public auction Io the highest bidder at the time and place and under the terms designaled inthenolice o i§§§ none
or more parcels and i any order Trusios delermines. Trusies may posipone sale of ali orany parcsici ihe y
public announcement &t the fime and place of any previously scheduled sale Lender or Bs designes may purg %gfés e
Property at any sale.

igd: Truosies's Deed; Procesds of Sale. Trusies will deliver o the purchaser g Trusies’s desd conveying the Property
withoid any covenant of warranty, expressed or implied The rociials in the Trusless desd will be ;gg‘;g %gg evidence
of the frusth of the sislemenis made in tha! deed. Trusies will apply the proceads of he sale In the Dliowing order, oras
othorwise required by Applicabie Law ) o 3l expenses of %s sale, including, byt not miled o, reasonable Trusiess
and reasonable afiomeys Iees and cosis) G o ol sums seored by this Soowily Inshrument and (il any oxcsss o the

27 Becorveyance. Upon pavment of gl sums secursd m this Seaurily Instrument. Lender will request Trusies
1o recorvey the Properly and will surrender this Seourily Insfrument and all Noles o %§§§§§§§ e debi secured by this
Secipily Instrument Io Trusles. Upon such request, Truslee w § reconvey the Property withoul wamaniy o he parson or
persons legally entified o i Such person or persons will pay any recordalion cosis associaled with such recorweyance.
é§§§§§ gy charge such person or persons a foe for reconveying the Property, bul only i the Toe iz paid 1o o thind party

such a3 the Trusies) for sorvices rendered and the charging of the Ipe is pormitied under Applicabls Law

28. SuhsHiule Trustee, Lender may fom me o Sme, by isell or Brough the Loan Servicer, or any %‘%%%? duly
appointed agent of nomines of Lender, remove Trnisies ang fé%%%é% 5 successor rusiee fo any Trusise sppoinied under
his Seounly Instrument. Withou! convevancs of the Properly, the successor inssies will succesd o all the §§ power,
and disfies conforred upon Trusies in this Seourtly Instrument and by Applicabls law

28, Attomneys’ and Uthers’ Fees. Lender will be entilled &© recover 1S reasonable aliormevs andior Inreciosurs
rusiess’ foss and cosis In any acton or procesding o consitue or anfores any o of this Seowlly Instrumsnt uniess
nmhibiied or restricied by Applicabls Law The form “aliomevs ipes " whenover used in this Securily Inshrument, includes
without Emitation aliomeys fees incurred by Lender in any bankeupioy or appeliale proceeding

e ‘»m
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LOAN #: 115250502659
30. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 to protect Lender’s interest in the Property and rights under this Security Instrument.
31. Required Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by this contract
or loan agreement, Lender may purchase insurance at Borrower’s expense to protect Lender’s interest. This
insurance may, but need not, also protect Borrower’s interest. If the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower’s loan balance. If the cost is added to this contract or Borrower’s lcan balance,
the interest rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date Borrower’s prior coverage lapsed or the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain
on their own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

&}1—/ C);m e
DENNIS WAYNE WOODKE BY SHELLY WOODKE, AS ATTORNEY-IN-FACT ~ °

Demaine o e wrodloe bay Slaw laxdlee. kG RD@%S%%}
AF

Slest i Ocmloshe kﬁ( 23 L A$_(Sea!}
DATE

k@ (ﬁ%@ean
W M 1 l / 3 Ob S(seal)

iE B WOODKE DATE

JAMES
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LOAN #: 115250502658

Siats of Oregon M'
County of %ﬁ#

This record was acknowiedged before me on = Xd} ; 1% {date} by DENNIS WAYNE

WOODKE BY SHELLY WOODKE, AS ATTORNEY-IN-FACT. S/

OFFICIAL STAMP
DANA LYN HINSHAW :
NOTARY PUBLIC - OREGON -
COMMISSION NO. 1047349 Notaky Bdblic,
MY COMMISSION EXPIRES MAY 02, 2028 State of

Siate of Oregon i
County of ;Wﬁ ' :

This record was acknowledged before me on { i g 1 %%bq {date} by SHELLY WOODKE
and JAMES L WOODKE and LHLIE B WOODKE, v -

OFFICIAL STAMP ; %}5? A
DANA LYN HINSHAW T Publi
NOTARY PUBLIC - OREGON Notary Public,
COMMISSION NO. 1047849 State of
MY COMMISSION EXPIRES MAY 02, 2028

{endor: Peok Residential Lending Inc
WM S i 2433873

{oan Originator: Deanne L Tayior
NI S 52342

~ ?sggig MaeFroddic Mac UNIFORY INSTRUMENT {MERS) Form 3038 ¢
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MIN: 1016911-0000006122-4

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 25th day of June, 2025 and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Note o Peak Residential
Lending Inc, a Corporation

{the “Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 19740 ROYCE MOUNTAIN WAY
CRESCENT LAKE, OR 97733

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered
by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or later located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control appa-
ratus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mir
rors, cabinets, paneling, and attached floor coverings, all of which, including
replacements and additions, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree to, or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower will comply with
all laws, ordinances, regulations, and requirements of any governmental body
applicable to the Property.

C. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 concerning Borrower’s occupancy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bor
rower will assign to Lender all leases of the Property and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender will
have the right to modify, extend, or terminate the existing leases and to execute

MULTISTATE 14 FAMILY RIDER - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3170 O7/202%
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LOAN #: 115250502659
new leases, in Lender’s sole discretion. As used in this paragraph D the word
“lease” will mean “sublease” if the Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement related to the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants con-
tained in this 1-4 Family Rider.

&’%ﬁg&—?&‘“ W wi’f}ﬁééiifé» ér“’é ; 2% PR 25 {, -
A TRy, b g B %%é}}’g{i%g%
DENNISWAYNE §§§§§§§ BY SHELLY WOODKE, AS ATTORNEY-IN-FACT DATE

B2 sem
JAMEST /2/ {Q{ %E’}é%ggg;

LIE BWOODKE

MEULTISTATE 1-4 FAMAY HIDER - Fannie Mas/Freddis Mac UNIFORY INSTRUNENT
Form 3178 07
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MIN: 1016911-0000006122-4

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 25th day of June, 2025, and is incorporated
into and amends and supplements the Deed of Trust or Mortgage Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower’s Note to
Peak Residential Lending Inc, a Corporation

(“Lender”) of the same date and covering the Property described in the Security Instru-
ment, which is located at:
19740 ROYCE MOUNTAIN WAY, CRESCENT LAKE, OR 97733.

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that the Security
Instrument is amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
“Lender” is Peak Residential Lending Inc.

Lender is a Corporation organized and existing
under the laws of Arizona. Lender’s address is
2200 E Williams Field Rd, Suite 200, Gilbert, AZ 85295.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS
is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
MERS is appointed as the Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time to time direct, including but not limited
to appointing a successor trustee, assigning, or releasing, in whole or in part this
Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” includes any successors
and assigns of MERS. This appointment will inure to and bind MERS, its successors
and assigns, as well as Lender, until MERS’ Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for a
limited purpose.
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LOAN #: 115250502659
B. TRANSFER OF RIGHTS IN THE PROPERTY
The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County of Klamath:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A".
APN #: 146746

which currently has the address of 19740 ROYCE MOUNTAIN WAY,
CRESCENT LAKE, [Street][City]

OR 97733 (“Property Address’);
[State] [Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the “Property”

Lender, as the beneficiary under this Security Instrument, designates MERS as
the Nominee for Lender. Any notice required by Applicable Law or this Security Instru-
ment to be served on Lender must be served on MERS as the designated Nominee
for Lender. Borrower understands and agrees that MERS, as the designated Nomi-
nee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assign-
ing and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES; BORROWER’S PHYSICAL ADDRESS
Section 16 of the Security Instrument is amended 1o read as follows:
16. Notices: Borrower’s Physical Address. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing.
(a) Notices to Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrument will be
deemed to have been given to Borrower when (i) mailed by first class mail, or
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(i) actually delivered to Borrower's Notice Address (as defined in Section 16(c)
below) if sent by means other than first class mail or Electronic Communication (as
defined in Section 16(b) below). Notice to any one Borrower will constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. If any notice to
Borrower required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required
by Applicable Law, Lender may provide notice to Borrower by e-mail or other elec-
tronic communication (“Electronic Communication”) if: (i) agreed to by Lender and
Borrower in writing; (i) Borrower has provided Lender with Borrower’s e-mail or other
electronic address (“Electronic Address™); (iii) Lender provides Borrower with the
option to receive notices by first class mail or by other non-Electronic Communication
instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in con-
nection with this Security Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notice is not delivered. if Lender
becomes aware that any notice sent by Electronic Communication is not delivered,
Lender will resend such communication to Borrower by first class mail or by other
non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to
Lender of Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Bor-
rower notice (“Notice Address”) will be the Property Address unless Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly
notify Lender of Borrower’'s change of Notice Address, including any changes to
Borrower’s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower’s change of Notice Address, then Borrower will
report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mail-
ing it by first class mail to Lender’s address stated in this Security Instrument unless
Lender has designated another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually received by Lender at Lender’s designated
address (which may include an Electronic Address). If any notice to Lender required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Borrower acknowledges that any notice Borrower provides to Lender must also
be provided to MERS as Nominee for Lender untit MERS’ Nominee interest is termi-
nated. Any notice provided by Borrower in connection with this Security Instrument
will be deemed to have been given to MERS only when actually received by MERS.

(e) Borrower’s Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:
21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon
such a sale or other transfer, all of Lender’s rights and obligations under this Security
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Instrument will convey to Lender’s successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS’s Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

Do Womper wioedilea b teatdo epcblie. (O{aé })A%(sea*}
D,

DENNIS WAYNE WOODKE BY SHELLY WOODKE, AS ATTORNEY-IN-FACT

e \QBE}X‘} S {Seal)

SHELLY WOODKE DATE

= oapceem

/5&/(5/22 e \5(@%}’ (Seal)
LIEEIE B WOODKE TE
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LEGAL DESCRIPTION

hip 24 South, Range 7 East of the Willametle Meridian, in the County of Klamath, State of
T

) of the E1/2 of the NWA1/4 of the SW1/4



