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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are defined under the caption
TAANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 16, 11, 12, 16, 13, 24, and 25. Certain rules regarding
the usage of words used in this document are also provided in Section 17.

Parties

{A) “Borrower” is FRANCISCO J. DE LEON BECERRA AND MARIA C. GONZALEZ, HUSBAND AND WIFE AND
FRANCISCO J. DE LEON GONZALEZ, NOT AS TENANT, BUT IN COMMON, BUT WITH RIGHTS OF
SURVIVORSHIP

currently residing at 112 E Court Dr, Merrill, OR 97633.

Berrower is the grantor under this Security Instrument.
{B) “Lender” is Rogue Credit Union.

Lender is a State Chartered Credit Union, arganized and existing
under the laws of Oregon. Lender's address is 1370 Center Drive, Medford, OR
97501.

Lender (s the beneficiary under this Security Insirument, The lerm “Lender”includes any successors and assigns of Lender.
(C) “Trustee” is AmeriTitle, LLC.

Trustee's address is 1501 E MCAndrews Road, Medford, OR 97504.
The term "Trustee” includes any substitute/suscessor Trustee.

Documents

(D) “Note” means the promissory note dated July 10, 2025, and signed by each Borrower wha is legally
obiigated for the debt under that promissory note, that is in either (i) paper form, using Berrower's written pen anrd ink
signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal okligation of each Borrower who signed the Note io pay Lender
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LOAN #: 6004910758

Barrower who signed the Note has promised o pay this debt in regular monthly payments and to pay the debt in full not
later than July 15, 2040.
(E) “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated
inte and deemed to be a part of this Security Instrument. The following Riders are io be signed by Borrower {check box
as appiicable):

L] Adjustable Rate Rider Condominium Fider

) 14 Family Rider Planned Unit Development Rider

X, Other(s) [specify] . MERS Rider

Simple interest Rider

.1 Second Home Rider

(F) “Security Instrument” means this document, which is dated July 14, 2025, together with ali Riders t
this document.

Additional Detinitions

(G) “Appiicable Law” mecans all controlling applicable federal, state, and local statutes, regulations, ordinances, and
adminisirative ruies and orders (that have the effect of law) as weli as ail applicable final, non-appealable judicial opinicns.
(H) “Community Association Dues, Fees, and Assessments” moans ali dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association, or
similar organization.

{I} “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security Instrument
on the date it is due: {ii) a breach of any representation, warranty, covenant, obligation, or agreement in this Security
Instrument; (i) any materially false, misleading, or inaccuraie information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's direclion or with Borrower’s knowledge or consent, or failure to provide
Lender with matenal information in cennection with the Loan, as described in Section 8; or {iv) any action or proceeding
described in Section 12{e).

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephaonic instrument, compiter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transters initiated by telephone or other electronic
device capable of communicating with such financial institution, wire transfers, and automated clearinghouse transfers.
{K) “Electronic Signature” means an "Flectronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 UL3.C. § 7001 et seq.}, as it may
be amended from time to time, or any applicable acditional or successor legisiation that governs the same subject matier.
(M) “Escrow ltems” means: {i) taxes and assessments and other itemns ihat can attain priority over this Security Instrument
as a lien or encumbrance cn the Property; {il) leasehold payrments or grourd rents on the Property, if any, {iil} premiums
for any and ali insurance required by l.ender under Section 5; {iv) Mortgage Insurance premiums, it any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section *1; ard (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt ohligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security insirument, plus interest.

(0} “Loan Servicer” means the entity that has the contractuai right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behaif of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paidi under the coverages described in Section &} for: (i) damage 1o, or destruction
of, the Property; (i)} condemnation or other taking of all or any part of the Property; (i)} conveyance in lieu of condemna-
tion; or {iv} misrepresentations of, or cmissions as to, the value andior conditien of the Property.

{Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full outstanding Periodic Payment.

{S) “Periodic Payment” means the regularly scheduled amount due for (i) pnncipal and interest under the Note, plus
{iiy any amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY.
(V) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

{V} “RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regu-
iation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor
tederal ‘egislation or regulaiion that governs the same subject matter. When used in this Security Instrument, "“RESPA”
refers to ail requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not quaiify as a “federally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrowet's obligations under the Note and/or this Security Instrument.

(X} "UETA” means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property is
Jocated, as it may be amended from time to time, cr any applicable additional or successor legislation that governs the
same subject matter,
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LOAN #: 6004910758
TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrument secures to Lendor (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and {ii} the performance of Borrower’s covenants and agreemenss under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and cenveys to Trustee, in trust, with power of sale, the following
descrived property located in the County of Klamath:

THE NORTH 60 FEET OF LOT 26 AND THE SOUTH 10 FEET OF LOTS 24 AND 25, LOST RIVER COURT
ADDITION TO MERRILL, ACCORDING TO THE OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON. SITUATED IN THE COUNTY OF KLAMATH, STATE OF
OREGON. PPN: R122593.

APN #: R122593

which currently has the address of 112 E Court Dr, Merrill [Street] [City)

Oregon 97633 {“Property Address”);
{Zip Code]

TOGETHER WiTH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such praperty, all property rights, including, without limitation, all easements, appurte-
nances, royalties, minerai rights, ol or gas rignts or profits, water rights, and fixtures row or subsequently a part of the
property. Ali ot the foregoing is referred 10 in this Security Instrument as the “Property”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy
the Froperty under a leasehold estate; {ii) Borrower has the right to grant and convey the Property or Berrower's lease-
hold interest in the Property; and (i) the Property is unencumbered, and not subject to any cther ownership interest in
the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agrees to defend the title to the Property against ail claims and demands, subject to any
encumbrances and ownership interests of recerd as of Loan closing.

THIS SECURITY INSTRUMENT combines uniforrm covenants for national use with limited variations and non-uniform
covenants that reflect specific Oregon state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower wili pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts gue under this Security instrument. Payments due under the Note and this Security Instrument must
be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b} money
order; (c) certified check, bank check, freasurer's check, or cashier's check, provided any such check is drawn upon an
institution whose deposits are insuraed by a \).S, federal agency, instrumentality, or entity; or (d} Elecironic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or ciaim that Borrower may have now or in the future against Lender will not relieve Borrower from making
the full amount of al' payments due under the Naote and this Security Instrument or perfarming the covenants and agree-

nents secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accerdance with this Section 2. Lerder is not obligated 0 accept any Partial Pay-
ments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds untii Berrower makes payment sufficient to cover a ful!
Periadic Payment, at which time the amount cf the full Periodic Payment will be applied {o the Loan. If Borrower dees
not make such a payment within a reascnable period of time, Lender wil! either apply such funds in accordance with this
Section 2 of return them to Borrower. If not applied earlier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
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maodification, or reinstatement. Lender may accept any payment insufficient 1o bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Payments and Periadic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied 1o each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow Items, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security instrument. [f
all sums then due under the Note and this Security Instrument are paid in ful, any remaining payment amount may be
applied, in Lender's sole discretion, to a fulure Pariodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such paymenis in accordance with Applicable Law.

{e) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
lo principal due under the Note will not exlend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periadic Payments are due under
the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all Escrow ltems (the
“Funds”). The amouni of the Funds reqguired fo he paid each month may change during the term of the Loan. Borrower
must prompiy furnish to Lender all notices or invoices of amoeunts 10 be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow llems unless Lender waives this
vbligation in wriling. Lender may waive this obligalion for any Escrow ttem at any time. In the event of such waiver, Bor-
rower must pay ditectly, when and where payable, the amounts due for any Escrow {tems subjecl 1o the waiver. I Lender
has waived the requirement (o pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide
proot of direct payment of those items within such fime period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of payment is deemed #o be a covenanl and agreement ot Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 lo pay such amount and
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow ltems at any time by giving a natice in accordance with
Section 16; upon such withdrawal, Borrowsr must pay to Lender all Funds for such Escrow ltems, and in such amounts,
that are then required under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, al any fime, coliect and hold Funds i an amount up to,
but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate the amount of Funds
due In accorgance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{inciuding Lender, it Lender is an institution whose deposits are so Insured) orin any Federal Home Loan Bark. Lender
will apply the Funds to pay the Escrow Hems no fater than the time specified under RESPA. Lender may not charge
Borrower for: (i} holding and appiying the Funds; (i) annually analyzing the escrow account; or (iti) verifying the Escrow
iterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Uniess Lender and Borrower agree in writing or Applicable Law requires interost 1o be paid on the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will aceount to Borrower for such surplus. If Borrower’s Periodic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow accouni for the payment of the Escrow ltems. if there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender will promptiy refund to Borrower any
unds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have pricrity or may attain priority over this Security instrument, (b) leasehold payments or ground
rerts on the Properly, if any, and (¢) Community Association Dues, Fees, and Assessments, if any, If any of these itermns
are Escrow Hems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument untess
Borrower: (aa) agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to Lender,
but oniy so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are conciuded: or
{ce) secures from the bolder of the fien an agreement satistactory to Lender that subordinates the lien to this Security
Instrument {coltectively, the "Required Actions”). If Lender determines that any part of the Property is subject lo a lien that
has priority or may attain priority over this Security Instrument and Borrower has not taken any of \he Required Actions
in regard to such lien, Lender may give Borrower a notice identitying the lish. Within 10 days afler the date on which that
nolice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “exlended coverage,” and any other
hazards incluging, but not iimited to, earthquakes, winds, and fieads, for which Lender requires insurance. Borrower must
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maintain the types of insurance Lender reguires in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reqguires pursuant 1 the preceding seniences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject to Lender's right te disapprove Barrowear's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance, If Lender has a reasonable basis o believe that Borrower has failed {o maintain
any of the required insurance coverages described above, lLender may obtain insurance coverage, at Lender's oplion
and ai Berrower's expense. Unless required by Applicabie Law, Lender is under no obligation to advance premiums for,
of 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under nc obligation te purchase any
particular type or amount of coverage and may seiect the provider of such insurance in its sole discretion. Befere purchas-
ing such cecverage, Lender wili notify Borrower if required to do sg under Applicable Law. Any such coverage will insure
Lender, but mighl not protect Borrower, Borrower’s equily in the Property, or the contents of the Property, against any
risk, hazard, or ffability and might provide greater or tesser coverage than was previously in effect, but not exceeding the
coverage required under Section 5{a). Borrower acknowledges that the cost of the insurance coverage so cbtained may
significantly exceed the cost of insurance that Borrewer could have obtained. Ary amounts disbursed by Lender for costs
associated with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 wilt beceme
additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will be payable, with such interest, upon notice i-om i_ender io Borrower reguesting payment.

{c) Insurance Policies. Ali insurance policies required by Lender and renewals of such policies: {i) wi!l be subject to
Lender's right to disapprove such policies; (i) must include a standard morigage clause; and {ili) must name Lender as
mortgagee and/or as an additional ioss payee. Lender will have the right 1o hold the policies and renewal certificates. If
\_ender requires, Borrower will promptiy give to Lender proof of paid premiums and renewal notices. If Berrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy must inciude a standard mortgage clause and must name Lender as morigagee andfor as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the evant of ioss, Borrower must give prompt notice to the insurance
catrier and Lender. Lender may make proof of loss it not made promptly by Borrowar. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deams the restoralicn or repair to be econcmically feasible and determines that Lender's security wiil not be lessened
by such restoraticn or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial ameunts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lerder's satisfaction (which may inciude
satisfying Lender's minimum eligibility requirements for persons repairing the Property, inciuding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defaut on the Loan. Lender may make such disbursements directly to Bosrower, to the person repaising or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicabie Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower wiil not be paid out of the insurance proceeds and will be the scle
obiigation of Borrower.

If Lender deems the restoration of repair not 1o be economically feasible or Lender's security would be iessened
by such restoration or repair, the insurance proceecs will be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wiil be applied in the order
that Partial Payments are applied in Section 2(b}.

{e} Insurance Setttements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negoti-
ate, and settle any avaitable insurance claim and related matters. If Borrower does not respend within 30 days to a notice
from Lender thal the insurance carrier has offered o settle a claim, then Lender may negotiate and settie the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Sectior: 26 or
otherwise, Borrower is unconditionally assigning to Lender {i} Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts urpaid under the Note and this Security Instrumeni. and {i)) any other of Borrower's rights
{other than the right 1o any refund of uneamed premiums paid by Borrower) under ail insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or setiies
a ctaim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an additional loss payee. Lender may use the insurance proceeds either 1o repa’ir or restore the Property (as
provided in Section 5{c)} or tc pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qceupancy. Borrower must occupy, establish, and use the Property as Borrowet's principal residence witnin
60 days after the axecution of this Security Instrument and must continue to eccupy the Property as Borrower's principal
residence for at least one year after the date of cccupancy, unless Lender ctherwise agrees in writing, which consent
will not be unreasorably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, dam-
age, of impair the Property, allow the Property 10 deteriorate, cr commit waste on the Proparty. Whether or not Borrower
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from ceteriorating or
decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serigs of progress paymenis as
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the work is compieled, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or
restoring the Praperty, or pavable jointly to both. i the insurance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonabie cause, Lender
may inspect the interior of the improvernents on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan apglication process, Borrower or
any persons or entities acting at Borrower’s direction or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited 1o, oversiating Borrower'’s income or assets, underslating or faifing
to provide documentation of Borrower's debt cbligations and liabilities, and misrepresenting Borrower's occupancy or
intended occugancy of the Praperty as Borrower's principal residence.

9. Protection of Lender’s Interesi in the Property and Rights Under this Security Instrument.

{a} Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i} there is a legal proceeding or government order that might significantly aflect Lender's interest in
the Property andfor rights under this Security Instrument (such as a proceeding in barkruptey, probate, for condemnation
or forfeiture, for enforcement ot a tien that has priority ar may attain priority over this Security Instrument, or to enforce
laws or regulations); or (iil) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this
Security Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing the
Property. Lender's actions may include, buf are not limited to: {I) paying any sums secured by a lien that has priority or
may attain priority over this Security Instrument; (1} appearing in court; and {IlI} paying: (A} reasonable attorneys’ fees
and costs; {B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding. Securing the Property includes, but is not imited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes,
eliminating building or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender
may take action under this Section g, Lender is not required o do s and is not under any duty or obligation o do so.
Lender wiil not be liable for not taking any or all actions authorized under this Section 2.

(b) Avoiding Foreciosure; Mitigating Losses. if Barrower is in Default, Lender may work with Borrower to avoid
foreciosure and/or mitigate Lender's polential losses, but is not obligated 1o do 50 unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for avaitable aiternatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, title insurance, property valuations, subordinaiion agreements, and third-
party apprevais. Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation
activities may be paid by Lender and recovered from Boreower as described below in Section 8(c), unless prohibited by
Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) LeaseholdTerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cance! the ground lease.
Borrower will not, withoul the express written consent of Lender, alter or amend the ground lease. if Borrower acguires
lee title to the Property, the ieaseheld and the fee title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. if the Property is leased to, used by, or cccupied by a third party (“Tenant”), Borrower is
unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower
authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However, Borrower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section 26, and (i) Lender has given
notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an absoiute assignment and not
an assignment for additional security only.

(b) Notice of Default. If Lender gives notice of Default to Borrower: {i} all Rents received by Borrower must be held
by Barrower as trustee for the benefit of Lender cnly, to be applied to the sums secured by the Security Instrument;
(if) Lender will ba entitled to collect and receive ali of the Rents; (i)} Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's wrilten demand to the Tenant; (iv) Borrower will ensure that
each Tenant pays all Rents due to Lender and will take whatever action is necessary 1o collect such Rents if not paid to
Lender; {v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but nol limited to, reasonable attorneys’
fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance cos!s, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any other sums secured by this Seeurity Instru-
ment; (vi) Lender, or any judicially appointed recsiver, will be liable to account for only those Rents actually received; and
(vii) Lender will be antitled to have a receiver appeinted io take possassion of and manage the Property and collect the
Rents and profits derived fram the Property without any showing as to the inadequacy of the Property as security.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Barrower may not collect any of the Rents more than one month in advance
of the time when the Rants become due, except for security or similar deposits.
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{e) No Other Assignment of Rents. Borrower represents, warranls, covenants, and agrees thal Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perlormed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

{f) Control and Maintenance of the Property. Unfess required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contro! of, or maintain the Property before or after giving notice
of Defautt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Borrower is in Default, subject 10 Apglicable Law.

(4) Additional Provisions. Any application of the Rerts will not cure or waive any Defauit or invalidate any otner
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Saction 10 will tferminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; L.oss Reserve; Protection of Lender. If Lencer required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums reguired to maintain the Mort-
gage insurance in effect. If Borrower was required tc make separately designated payments toward the premiums for
Mortgage Insurance, and () the Martgage Insurance coverage required by Lender ceases for any reason 1o be available
from the mortgage insurer that previously provided such insurance, or (i} Lender determines it its sole discretion that
such mortgage insurer is no longer efigible to provide the Morlgage Insurance coverage reauired by Lender, Barrower will
pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an alternate
mortgage insurer selaected by Lender.

It substantially eguivalent Mortgage Insurance coverage is not available, Borrower will continue te pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these paymenis as a nen-refundable loss reserve in lieu of Mortgage Insurance. Such ioss
resarve will be non-refundable, even when the Loan is paid in full, and Lender will nct be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will ng fanger require loss resarve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Morigage insurance as a cendition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premiums required to
maintair Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Marigage
[nsurance ends in accordance with any written agreement between Borrower ard Lender providing fer such termination
or until termination is required by Applicable Law. Nothing in this Section 1% affects Berrower’s obligation to pay interest
at the Note rate,

(b) Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for certain tesses Lender may incur
if Berrower does not repay the Lean as agreed. Borrower is not a party to the Morigage insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inlo agree-
menis with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the morlgage insurer may have availabie (which may include
funds cbtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliaze ot any of the
foregoing. may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Bor-
rower's payments tor Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s risk, or reducing
josses. Any such agreements wif} not: (i} affect the amounts that Borrewer has agreed ‘o pay for Mortgage insurance, or
any other terms of the Loan; (ii} increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to
any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.}, as it may be amended from time to time, or any additional or successor
federai legislation or regulation that governs the same subject matter ("HPA™. Thesa rights under the HPA may inciude the
right to receive certain disclosures, to request and obtain canceliation of the Morigage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrower is uncenditionally assigning the right to receive all Misce!-
'aneous Praceeds to Lender and agrees that such amourts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. ! the Property is damaged. any Miscel-
ianeous Proceeds will be applied te restoration or repair of the Property, if Lendey deems the restoration or repair to be
economicaily feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
resloration pesiod, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
tc inspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satisfying
Lender's minimurmn eligibiiity requirements ior persons repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may pay tor the repairs
and restoration in a single disbursement or in a series of progress paymenis as the work is completed, depending on
the size of the repair or restaration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements direcily 1o Borrower, to the person repairing or restoring the Property, or payable
jcintly to both. Unless Lender and Borrower agree in writing or Applicabie Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellangous Proceeds.
'f Lender deems ihe restoration: or repair not to be ecenomically feasible or Lender’s security would be lessened by such
restoration or repair, the Misceilansous Proceeds wili be applied to the sums secured by this Security instrument, whether
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or nol then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Secticn 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tetal taking, destruction, or loss in value of the Property, al! of the Miscellaneous Preceeds wili be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Berrower,

In the event of a partial taking, destruction, or toss in value of the Property {each, a “Partial Devaluation') where the
fair market value of the Property immediately befors the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaiuation, & percentage of the Miscelaneous
Proceeds will be appiied to the sums secured by this Security Instrument unless Borrower and Lendar otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be sc appiied is determined by muitiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by taking (i) the otal amount of the sums secured immediatety
before the Partizl Devaluation, and dividing #t by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscelansous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the far market value of the Property immediately before the Partial Devalu-
ation: is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscelianeous
Proceads will be applied to the surns secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Landeris authorized to coliecl ard apply the Miscellaneous Proceeds cither lo the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower
(iy abandons the Property, or {ii} fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Oppoesing Party” means the
third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard o the Misceilaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defau't if any action or procaeding
begins, whether civil or criminal, that, in Lender’s judgmen?, could resuit in forfeiture of the Property or other materiai impair
ment of Lender's interest in the Property or rights under this Security Instrurment. Borrower can cure such a Default and, if
acceleration has occurred, reinslale as provided in Section 20, by causing the action or proceeding to be dismissed with
a ruling that. in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Propearty or rights under this Security Instrument. Borrower is unconditionatly assigning to Lender the proceeds of any
award or claim {or damages that are attributable to the impairment of Lender's interest in the Property, which proceeds wili
be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Succassor in Interest of Bor-
rower wiil not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument. Lender wili not be reguired te commence proceedings
againsi any Successor in Interest of Barrowar. or to refuse to extend time for payment or otherwise modify amartization of
the sums secured by this Security Instrument, by reason of any dermand made by the original Borrower or any Successors
in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, withoul limitation, Lender’s
acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts fess than the
amount then due, wili not be a waiver cf, or preclude the exercisa of, any right or remedy by Lender.

14. Joint and Several Liabllity; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several, However, any Borrower who signs this Security Instrument but
does not sign the Note: (a) signs this Security Instrument to mortgage. grant, and convey such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any appliceble inchoate
rights such as dower and curtesy and any avaiiable homestsad exemptions; (¢} signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or othar earnings from the Property to Lender; (d) is not personally obligated 1o pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any other Borrowar can agree
o extend, medify, iorbear, or make any accommodaltions with regard o the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Instrument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obiigations
under this Security [nslrument in writing, and is approved by Lender, wi!l obtain all of Borrower's rights, obligations, and
benelits under this Security instrument. Borrower will not be reteased from Borrower's obligations and Fabilty under this
Security instrurment unless Lender agrees 1o such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connaction with this Loan, and {ii} either (A) a one-time charge
tor tlood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone dstermination
and certification services and subsequent charges each time ramappings or similar changes occur that reasonabiy might
affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. |f permited under Applicable Law. Lender may charge Borrawsr fees for services performed in
connection with Borrower's Default to protact Lender’s interest in the Property and rights under this Security Instrument,
including: (i) reasonable alterneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees,
and (i} other related fees.

{c) Permissibitity of Fees. In regard to any other fees, the absence of express authority in this Security instrument
o charge a specific fee o Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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(d) Savings Clause. If Applicable Law seis maximum loan charges, and that law is finally inierpreted so that the
interest or other loan charges collected or to be coliected in connaction with the Loan exceed the permitted limits, then
(i} any such loan charge will be roduced by the amount necessary i reduce the charge to the permitied lirit, and (i} any
sums atready collected from Barrower which exceeded permitted Fmits will be refunded to Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), To the extent permitied by Applicable Law, Borrower's acceptance ol
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Barrower might have
arising out of such overcharge,

16. Notices; Borrower’s Physical Address. Ali notices given by Borrower or Lender in connection with this Sacurity
instrument must be in writing.

{(a) Notices to Borrower. Unless Applicable Law requires a different methiod, any written natice to Borrower in con-
nection with this Security Instrument will be deemed 1o have been given to Borrower when (1) maited by first ctass mail,
or (i) actually delivered to Borrower's Notice Address {as defined in Section 16{c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below}. Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law expressly requires otherwise. i any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless anather delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communicalien {*Electronic Communication”) if: (i} agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic address (“Electronic
Address™}; (i} Lender provides Borrower with the option fo receive notices by first class mail or by other non-Electrenic Com-
municaticn instead of by Electronic Communication; and {iv} Lender otherwise complies with Applicabie Law. Any notice
1o Berrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have been
given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrowsr
by first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (“Notice Address”) will be the
Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail 1o Lender’s
address stated in this Security Instrument unless Lender has designated another address (inciuding an Electronic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actuaily received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is alse required under Applicable Law, the Applicable Law require-
ment will salisfy the corresponding requirement under this Security instrument,

(e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, it different from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severabiiity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Oregon. All rights and obtigations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i} such cenflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties tc agree by contract or it might be sifent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument 10 be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion witheut any obligation to take any action; (c) any reference 1o “Section” in this document
relers to Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interestin
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract, ar escrow agreement, the intent of which is
the transter of title by Borrower fo a purchaser at a future date.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender will give Borrower nolice of acceleration. The notice will provide a peried of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
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removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take ail necessary remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lenrder for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the debs for this Loan
is elecironic, Borrower acknowledges and represents to Lender that Borrower: (&) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b} did not withdraw Borrower's express consent
te sign the electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the slectranic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that
by doing sc, Borrower promised to pay the debl evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration foilowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i} the Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days {or as otherwise specified by
Applicabie Law) from the date the notice is given to Borrower, by which the Defauit must be cured; (iv) that failure o cure
the Default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument and sale of the Property; {v} Borrower’s right 10 reinslate after acceleration; and {vi) Borrower's right o bring
a court action to deny the existence of a Defau't or to assert any other defense of Borrower to acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. |f the Detault is not cured on or before the date specified in the natice,
Lender may requive immediate payment in full of &l sums securad by this Security Instrument without further demand
and may invoke the power of sale and any other remecies permitted by Applicable Law. L.ender will be entitled to collect
ail expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: {{) reasonable
attorneys’ fees and/or trustees’ fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure trustee’s and sheriff’'s fees and costs, and title costs; (i) property
inspection and valuation fees; and {iii) other fees incurred unless prohibited by Applicable Law for the purpose of protect-
ing Lender's interest in the Property and/or rights under this Security Instrument.

{c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender wil execute or cause Trustee 1o
execute a written notice of the occurrence of an evert of Default and of Lender's election to cause the Property to be sold
and will cause such notice o be recorded in each county in which any part of the Property is located. Lender of Trustee
wil: give notice of sale in the manner prescribed by Applicable Law to Bosrower and 1o other required recipients, At a time
permitted by, and in accerdance with, Applicable Law, Trustee, without further demand on Borrower, will sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may postporie sale of all or any parcel of the Properly by
public announcement at the time and place of any previously scheduled sale. Lerder or its designee may purchase the
Property at any sale.

(d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed conveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed will be prima facie evidence
of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as
otherwise required by Applicable Law: () to all expenses of the sale, including, but not limited to, reasonadls Trustee's
and reasonable attorneys’ fees and costs; (i) to al sums secured by this Security Instrument; and {iii) any excess 0 the
person or persons legally entited to it

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustee
10 reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt secured by th's
Security Instrument o Trustee. Upon such request, Trustes will reconvey the Property without warranty to the person or
persons iegally entitied fo it. Such person or persons wili pay any recordation costs associated with such reconveyance.
Lender may charge such person or persens a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

28. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer, or any other duly
appointed agent or nominee of Lender, remove Trustee and appoint a successor trustee to any Trustee appointed under
this Security Instrument. Without conveyance of the Property, the successor trustee will succeed fo al! the title, power,
and duties conferred upon Trustee in this Security Instrument and by Applicable Law.

29. Attarneys' and Others’ Fees. Lender will be entitied 1o recover its reasonable attorneys’ and/or foreclosure
trustees’ fees and costs in any action or proceeding to canstrue or enforce any term of this Securdy Instrument unless
prohibited or restricted by Applicable Law. The term “attarneys’ fees.” whenever used in this Security insirument, includes
without limitation atorneys’ fees incurred by Lender in any bankruptey or appellate proceeding.

30. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 8 to protect Lender's interest in the Property and rights under this Security Instrument.

31. Required Evidence of Property Insurance.

WARNING
Unless Borrower provides Lender with evidence of the insurance coverage as required by this contract
or loan agreement, Lender may purchase insurance at Borrower's expense to protect Lender's interest. This
insurance may, but need not, also protect Borrower's intergst. If the collateral becomes damaged, the coverage
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Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Berrower has obtained property coverage elsewhere.

Barrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower's [oan balance. if the cost is added to this contract or Borrawer’s loan balance,
1he interest rate on the underlying contract or loan will apply 1o this added amount. The efleclive date of coverage
may be the date Borrower's prior coverage lapsed or the date Borrower failed to provide proof of coverage,

Tre coverage Lender purchases may be considerably more expensive than insurance Borrower can oblain
on their own and may not satisfy any need for property damage coverage or any mandatary liability insurance
requiremenis imposad by Applicable Law.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument
and in any Rider signed by Borrower and recorded with it

/ et uza

: {Seal)
RIA C GONZALEZ DATE
i {Seal)
FRANCISCO JDE LEON BECERRA DATE
s E
/‘ e S C.(,L-« (/ <A (Scal)
FRANCISCO J DE LEON GONZALEZ DATE
State of Oregon
County of KLAMATH

This record was acknowledged before me on 3\) \% [LO2TN ;‘DO;‘EJ (date) by MARIA C
and FRAN

GONZALEZ and FRANCISCO J DE LEON BECERRA CISCO J DE LEON GONZALEZ.

OFFICIAL STAMP

SHELLIE RAE SMITH | X
NOTARY PUBLIC-OREGON
COMMISSION NO, 1020367 | 8o PURIC gon

MY COMMISSION EXPIRES DECEMBER 27, 2025

Lender: Rogue Credit Unlon
NMLS ID; 776623

Loan Originator: Diego Cortez
NMLS ID: 2253340
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SIMPLE INTEREST RIDER
{Fixed Rate)

THIS SIMPLE INTEREST RIDER (this Rider) is made this 10th  day of

July, 2025 and is incorporated into and shall be deemed to amend
and supplement:

The Mortgage, Mortgage Desd, Deed of Trust, or Security Dead (the “Security Instru-
ment") of the same date given by FRANCISCO J. DE LEGN BECERRA AND
MARIA C. GONZALEZ, HUSBAND AND WIFE AND FRANCISCO J. DE LEQON
GONZALEZ, NOT AS TENANT, BUT IN COMMON, BUT WITH RIGHTS OF
SURVIVORSHIP

(referred o herein as "Mortgagor,” whether one or more) to secure a certain promissory
note (the “Note”) to  Rogue Credit Union, a State Chartered Credit Union

(“Lender”) and covering the property described in the Security Instrument and located at:
112 E Court Dr
Merriil, OR 97633-

Untess the context requires ctherwise, capitalized terms used in this Rider that are not
specifically defined in this Rider have the same meaning as in the Security Instrument.

The terms and conditions of the Security Instrument remain in effect (including, for
example and without limitation, the late charge and default provisions of the Security
Instrument), except that in case of irrecancilable conidlict between this Rider and the
terms and conditions of the Security Instrument, this Rider will control.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security [nstrument, each of the undersigned further covenant and agree as follows:

Interest on the unpaid principal balance of the Note and on amounts disbursed by
Lender pursuani to the Security Instrument shall be computed daily on a simple interest
basis, from date of disbursement to the date payment is accepted and applied to unpaid
principal or {0 amounts disbursed pursuant to the Security Instrument (as applicable).
The daily interest rate shall equal the annual interest rate described in and applicable
to the Note (the “Note rate") divided by 365.

If payments required by the Note or Security Instrument are made late, the interest
payable under the Note or Security Instrument {as applicable} wiil continue to accrue
to the date payment is accepted and applied to reduce outstanding unpaid disbursed
amounts, as described above. if payments required by the Note are made late,
because interest will continue to accrue on the unpaid principal balance of the Note
until payment is accepted and applied to reduce the unpaid principal balance, the
total interest due under the Note will increase, which may cause the doilar amount of
the final payment due under the Note to also increase accordingly. if payments
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required by the Note are made early, the amount of interest payable under the Note
will be less than ariginally scheduled, which may cause the tota! number of payments

and/or the dollar amount of the final payment required to be made under the Note to
decrease accordingly.

BY SIGNING BELOW, each Martgagor and Borrower accepts and agrees to the
terms and covenants confained i this Simple Interest Rider.

Liits e (eapn féf/’z (Seal)

MARIA C GONZALEZ

DATE
5 E - (Seal)
FRANCISCO J DE LEON BECERRA DATE
—~ . i
7'?’(5&“ &c5 Cey d e Z L (Seal)
FRANCISCO J DE LEON GONZALEZ DATE
*pigfbp
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