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LINE OF CREDIT
TRUST DEED
{Securing Future Advances)
THIS DEED OF TRUST is made on July 25, 2025, The grantor is LUKE E. HAMMOND AND KELSEY

E. HAMMOND, AS TENANTS BY THE ENTIRETY.

The frustee is First American Data.

{"Truastee”}, The benseficiary is Rogue Credit Union, a State Chartered Credit Union,

whose address is 1370 Center Driva
Medford, OR 87501

In this Deed of Trust, the terms “you," "youd” and “yours” refer o the grantor(s). The tarms “we," “us” and “our” refer to
the beneficiany,

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Deed of Trust {"Agreement”™, vou
may incur maximum unpaid loan indebtedness {exclusive of interest thereon) in amounts fiuctuating from time to time
up to the maximum principal sum outstanding at any time of SIXTY THOUSAND AND NOf{QQ* = * =***=esxxrare

B EA A E R SEEREEREEEEEXREENEREREREEE NS iti'kttii‘!‘:ittttttitttktltttiDanarS {’U_S_ ssnoag.eu }
The Agresment provides for a final scheduled instalimeant due and payable not later than Auguét 15, 2050,

You agree that this Deed of Trust shall continug to secure all sums now or hereafter advanced under the terms of
the Agreemant including, without limitation, such sums that are advanced by us whelher or not al the time the sums are
advanced there is any principai sum outstanding under the Agreemeant. The parties hereto intend that this Deed of Trust
shall secure unpaid balances, and all other amounts dus 1o us hereunder and undsr the Agreement.

This Deed of Trust secures to us: (a) the repayment of the dsht evidenced by the Agresment, with intersst, and all
refinancings, renewals. extensians and modifications of the Agreasment; (b} the payment of all other sums, with intarest,
advancad under this Dead of Trust to protect the security of this Deed of Trust: and () the performance of your covenants and
agreements under this Deead of Trust and the Agreernant. For this purpose and in consideration of the debt, you irrevooably
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grant and convey to the Trusles and Trustee's successors and assigns, in trust, with power of sale, the following described

property located in the County of Klamath _ o
[Type of Pecording Jurisdiction] [Hame of Recording Jusisdiction].

LOT 24 OF TRACT 1458 - THIRTEENTH ADDITION TO SUNSET VILLAGE, ACCORDING TO THE OFFICIAL PLAT
THEREOQF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON. SITUATED IN THE
COUNTY OF KLAMATH, STATE OF OREGON, PPN: R825422,

APN #: RB95422

which property is more commonly known as 3817 Valinda Way, Klamath Falls, OR A7603-7583 ("Property
Address"),

TOGETHER WITH all the improvements now or hareafter erected on the property, an:cf all easements, rights, appur-
tenances, and fidures now or hereafter a part of the property. All replacements and addflluans shall also be covarad by
this Diead of Trust. All of the foregoing is refered 10 in this Deed of Trust as the “Property.

YOL) COVENANT that you are lawfully seised of {he sslate heraby convayed and have the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You warrant and will defend
genarally the tifle to the Property against all claims and demands, subject 10 any encumbrances of recard.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Inferest and Other Charges, You shall pay when due the principal and interest owing
under the Agresment and all other charges due hargunder and dus under the Agresment, including any amounts you
are required to pay into an escrow or impound account with us pursuant 1o Saclion 3.

2. Application of Payments. Linless appiicable law provides othenwise, all payments received by us under the
Agresmant and Section 1 ghall be applied by vs as provided in the Agresment,

3. Prior Deed of Trusts; Charges; Liens. You have disciosed 10 us and obtained our approval of any mortgage,
deed of trust or other security agreemsnt with a lien which has priority cver this Dsad of Trust, You shail perform all of
your obligations under any morlgage, deed of trust or other security instruments with a lien which has priority over this
Deed of Trust, including your covenants 1o make payments when dus. You shall pay all {axes, assessments, charges,
fines and impositions altributable to the Properly which may attain priofity over this Dead of Trust or any advance undee
this Deed of Trust, and leasehold payments or ground rents, if any, Upon our request, you shall promptly furnish to us all
notices of amounts to be paid under this paragraph and recaipts svidencing any such payments you make dirsctiy, You
shall prormptly discharge any liem {other than a fien disclosed to us in your appiication ar in any litle mport we obtained)
which has priority over this Deed of Trust or any advance under thig Dead of Trust,

Subject to applicable law, we may, upon notice sither before or after he execution of this Deed of Trust, require you
o pay amaunts into an escrow or impound account with us, on the day monthly payments are due under the Agraement,
up fo the maximum amount parmitied by law for the payment of all (a) taxes, assessments (including condominium
and planned unit developmant assessments, iF any) and other ilems which may attain priority over this Dead of Trust;
{by premiums for hazard insurance and any morigage insurance required by us under this Dead of Trust and () leasehold
payments or ground rents on the Property, if any.

4. Hazard Insurance. You shall keep the Property ingured against loss by fire, hazards included within the term
“extended coverags” and any other hazards, including fleods or floading, for which we require insurance. This insurance
shall be maintained in the amaunts and for the periods that we require, You may choose any insurer reasonably accepts
able 10 us. Insurance policies and renewals shall be accepiable to us and shall include a standard mortgagee clause. If
we require, you shall pramptly give us all receipts of paid premiums and renewal notices. if you fail to maintain coverage
as required in this section. you authorize us to obtain such coverage as we in our sole discretion detarmine appropriate
1o protect our interest in the Property in accordance with the pravisions in Section 6. You undarstand and agree that any
covarage we purchase may cover only our inferest in the Praparty and may not covar your interest in the Propserty or any
personal praperty therein, You also understand and agree that the premiurm for any such insurance may be highsr than
the premium you would pay for such insurance. You shall promptly notify the insurer and us of any loss. We may make
proof of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give releasas
or acuittances to the insurance company in connection with the settlamant of any claim and eollect and recsive insur-
ance proceads. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment you understand and
aqree is revocable, coupled with an interest with Gl power of substitution and shall not ba affected by your subsequent
disability or incompetence.

Insurance procesds shali be applied to restore or repair the Praperty damaged, it resloration or repair is econamiceally
feasible and our security would not be lessened. Otharwise, insurance proceeds shall be applied to sums secured by
this Dead of Trust, whether or not then due, with any excess paid to you. If yau abandon the Property, or do not answar
within 30 days after wae give nolice to you that the insurer has offared to gettle a claim, than we may collect and use the
procesds o repair or restore the Properiy or to pay sums secured by this Deed of Trust, whether ar not then due. Any
application of proceeds fo principal shall not require us to exend or posipone the due date of monthly payments or
change the amaunt of monthly payments. If we acquire the Proparty at a foroed sale following vour default, your right to
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LOAN #: 6005107027
any insurance proceeds resulting from damage to the Property prior to the anquisition shall pass o us to the extent of
the sums secured by this Deed af Trust immediately prior o the acquisitian.

You shall not permit any condition to exist on the Property which would, in any way, invalidate the insurance coverage
on the Property.

5. Preservation, Maintenance and Pratection of the Property: Loan Application; Leaseholds. You shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit waste. You shall be
in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in our gocd faith judgment could
rasult in farfeiturs of the Property or othenwise materially impair the en created by this Dasd of Trust or our sacurity
interest. You may cure such a default, as provided in Section 17, by causing the action or proceeding to be dismissed
with a ruling that, in our good faith determination, precludes forfeiture of your interest in the Property or other material
impairment of the lien created by this Deed of Trust or our security interest. You shall also be in default if you, during the
loan application process, gave materially false or inaccurate information or statements to us {ar failed to provide us with
any material information) in connection with the loan evidenced by the Agreement, including, but not limited to, rapre-
sentalions concerning your sccupancy of the Property as a principal residence. If this Deed of Trust s on a leasehold,
you shall comply with the lease. You shall not surrender the leasehold estate and interests hengin conveyed or terminate
or cancel the ground lease. You shal not, withaut our express written consent, alter or amend the ground lease. i you
acquire fee title to the Praperty, the lzasehold and fes title shail not merge unless we agrea o the merger in writing.

6. Protection of Qur Rights in the Property; Mortgage Insurance, If you afl to perfarm the covenanis and agree-
ments canlained in this Deed of Trust, or there is a legal procaeding that may significanily aftect our rights in the Property
{such as a procesding in bankrupley, probate, for condempation or forfaiture of to enforce laws of requlations), then we
may do, and pay for, anything necessary to pretect the Property's valug and our rights in the Property. Qur actions may
include paying any sums secured by a lien which has pricrity over this Deed of Trust or over any advance under the
Agreement or this Deed of Trust, appearing in court, paying reasonable attorney’s fees, paying any sums which you are
requited to pay under this Dead of Trust and entering on the Property to make repairs. We do not have to take any action
we ars permitied to take under this Saction; and amounts we pay under thie Section shall become additional debts you
owe us and shalf be secured by this Deed of Trust. Thesse amounts shall bear interest from the disbursement date at the
rate established under the Agreement and shail be payable, with intersst, upon our request. If we required morlgage
insurance as a condition of making the koan secured by this Deed of Trust, you shall pay the premiums for such insurance
until such time as the requirement for the insurance terminates.

7 inspeclion. We may enter and inspect the Proparty al any reasonable time and upan reasonable notice.

8. Condemnation. The praceeds of any award for damages, direct or consequential, in connection with any con-
demnation of other taking of any part of the Propesty, or for convayance in lieu of condemnation, are heraby assigned
and shall be paid 1o us. if the Property is abandaned, or if. after notice by us to yow that the condemnor offers to make
an award or settle a claim for damages, you fail to respond to us within 30 days after the date the natice is given, we ars
authorized o collect and apply the proceeds, at our option, either to restoration or repair of the Property of fo the sums
sacured by this Deed of Trust, whether or not then dug. Unless we and you otherwise agree in wriling, any application of
praceeds to principal shall not extend or postpone the due date of the monthly paymenis payable under the Agreement
and Seclion 1 or change the ameunt of such payments.

9. No Release Upon Extension or Modification. Our granting of any extension of time for payment or our agree-
ment to modify the terms of repayment of the obligations under the Agreement or the requirements in this Daed of Trust
shall ot operate to release you from your obligations or liability under the Agreement or this Deed of Trust.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
of this Dead of Trugt shall bind and benetil your successors and permitted assigns. Your covenants and agreements shall
ire joint and several, Anyone who ¢o-signs this Deed of Trust but does not execule the Agreement: {a) is co-signing this
Deed of Trust only to mortgage, grant and convey such persor's interest in the Property,; {b) is not personally obligated
to pay the Agreement, buft is obligated to pay all other gums secured by this Deed of Trust; and (z] agrees that we and
anyone alse who signe this Dead of Trust may agree to exiend, medify, forbear or make any accammodations regarding
the terms of this Deed of Trust or the Agreament withoul such person's consent.

11. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximuen loan charges,
and that law is finally interpreted so that the intarest or olher loan charges collected or to be collecled in connection
with the loan exceed the permitted limite, then: {a) any such loan chargs shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collectad from you which exceed permitied limits will
be refunded to you. We may chooss to make this refund by reducing the principal owed under he Agreement or by mak-
ing & direct payment to you. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prapayment charge under the Agresment.

12. Notices. Uniess otherwise required by faw, any notice to you provided for invthis Deed of Trust shall e delivered
or mailed by first class mail to the Property Address or any other address you designate by natice 10 us, and any notice
to ug shall be delivered or mailed by first class mail to our address stated above or any other addrass we designate by
notice 1o you.

13. Governing Law; Seversbility. The extension of credit secured by this Deed of Trust is governad by federal faw,
which tor the purposes of 12 USC § 85 incorporates Delaware law. However, the interpretation and enforcement of this.
Deed of Trust shafl be governad by the law of the jurisdiction in which the Property is located, sxcept as preempted by
tederad law. In the event that any provision or clause of this Deed of Trust or the Agreement conflicts with applicable law,
guch confiiet shail nol affect ather provisions of this Deed of Trist or the Agreement which can be given effect without the
conflicting provision. To this end the provisions of this Deed of Trust and the Agreement are declarad 10 be sevarable.

14. Transfer of the Property. If all or any part of tha Praparty ar any interest in it is sold or transterred without our
prior writlen consent, we may, at our eption, require immediate payment in full of all sums secured by this Deed of Trust.
Howeser, this option shall not be exercised by us if exercise is prohibited by faderal law as of the date of this Deed of
Trust.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a pariial interest in the Agreement (togsther
with this Deed of Trust) may be sold one or mors times without prior notice to you, A sale may result in a change in the
entity (known as the “Loan Servicer”) that collects monthly payments dus under the Agresment and this Deed of Trust.
Thars also may be ona or mare changss of the Loan Servicer unvelated to the sals of the Agreement. [ therg is a change
of the Loan Servicer, you will be glvan written notice of tha change as requirad by applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice will alsa
contain any information required by applicable faw.
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16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or relgase of any
Hazardous Substances on or in the Property. You shall not do, nor aliow anyone else to do, anything affecting the Prop-
erty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate to normal
residential uses and o maintenance of the Property. You shall promptly give us wrilten notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party invelving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. 1f you learn or are notified by any
government or regulatory authority, that any removal or other remediation of any Hazardous Substance affacting tha
Proparty is necessary, you shall promptly take all necessary remedial actions in accordance with Environmental Law. 4s
used in this Deed of Trust, "Hazardous Substances™ are those subatances defined as toxic or hazardous substances by
Erwironmental Law and the following substances: gasoline, kerosene, othes lammabile or toxic petroleum products, toxic
pesticitdes and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive malerials,
As used in this Deed of Trust, “Environmental Law” means lederal aws and laws of the jurisdiction whare the Property
i5 localed that relate to heaith, safety or environmental protection,

17. Acceleration; Remedies. You will be In defauit (1) any payment required by the Agresment or this Deed ot
Trust Is not made when It Is dus; (2) we discover that you have committed fraud or made a material misrepresenta-
tion in connectien with the Agreement; or {(3) your action, or yeur failure to act, adversely affects our security for
the Agreament or any right we have In the Property. If a default cceurs, we will give you notice specitying: (a) the
default; (b) the action required to cure the default; {c) a date, not less than 30 days frem the date the notice is given
to you, by which the default must be cured; and {d} that fallure o cure the default on or before the date specifiad
in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
notice shall further inform you of the right to reinstate after acceleration and the right to bring a court action to
asser the nonexistence of & default or any other defense you may have to acceleratlon and sals. If the default is not
cured on or before the date specified in the notice, we, at our aptlon, may require immediate payment in fulf of all
sums secured by this Deed of Trust without further demand and may invoke the power of sale and other remedles
permitted by applicable law. We shall be entitled to collect all expsnses incurred In pursuing remedies provided in
this Segtion 17, Including, but net limited 1o, reasonable attomeys’ fees as permitted by applicable faw.

If we invoke the power of sale, we ghall execute or cause Trustee to execute a written nolice of the occurrence
of an event of default and of our election to cause the Property to be sold. Trustee shall cause this notice to be
recorded in each county In which any part of the Property Is located. We or the Trustee shall mail copies of the
notice as prescribed by applicable law to you and to the other persons prescribed by applicable law. Trustes shall
give public notice of sale to the persons and I the manner prescribed by applicable law. After the time required
by applicable law, Trustee, without demand on you, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more parcels and In any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Properiy by public announcement at the
time and place of any previously scheduled sale. We or cur designee may purchase the Property at any sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressad or Implied. The recitals in the Trustee's deed shall be conclusive evidence of the truth of the statements
made therein, unless otherwise provided by applicable law. Trustee shall apply the proceeds of the sale In the
toliowing order: (3) to all expensses of the sale, including, but not limited to, reascnable Trustee's and atiorneys’
fees, as set forth shove; (b) to all sums secured by this Deed of Trust; and (¢) any excess to the person or persons
legally entitled to it.

18. Reconveyance. Upon your request that we terminate the Agreement secured by this Deed of Trust and payment
of all sums secured by this Deaad of Trust, we shall request Trustee to recaonvey the Property and shall surrender this Deed
of Trust and all notes or agreements evidencing debt secured by this Deed of Trust to Trustee. Trustas shall reconvey the
Proparty without warranly and without charge to the persen or persons legally entitled to i, Such person or persons shall
pay any recordation costs,

19, Substitute Trustee, We may, at our option, from time to time appaoint a successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, powers and duties
conferred upon the Trustes hersin and by applicable law. This procedure for substitution of trustes shall govern to the
exclusion of all other provisions for substitution.

20. Attorney's Fees. As used in this Deed of Trust and in the Note, *attorneys’ fees” shall inciude any attorneys’ fees
awarded by an appellate court,

21. Discontinuance of Enforcermnent. Notwithstanding our acceleration of the sums secured by this Deed of Trust
under the provisions of Section 17, we may, in our sole discrelion and upon such conditions as ws in our solo discration
determine, discontinue any procesdings begun to enforce the terms of this Deed of Trust.

22. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Deed of Trust or in the
Agresment secured hersby shall be deemad 1o be or construed as a waiver of any other term, provision or covenan or
of the same ferm, provision or covenant at any other tims.

23. Additional Charges. You agree to pay reasonable charges as allowed by law in cornsction with the servicing
of this loan including, without limitation, the costs of ebtaining tax ssarches and suboerdinations, providad, however, that
nothing contained in this section is intended 1o create and shall not be construed to create any duty or obligation by us o
perform any such act, or to execuls or consent io any such transaction or matter, except a releass of the Deed of Trust
upon full repayment of all sums secured tharaby.

24, WARNING. Unless you provide us with evidence of the insurance coverage as required by aur contract or
loan agreement, we may purchase insurance at your expense to protect our interast, This insurance may, but need
not, also prolect your interest. It the collateral becomes damaged, the coverage we purchase may not pay any claim
you make or any claim made against you. You may later cancel this coverage by providing evidence that you hava
obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added
1o your contract or loan balance. If the cast Is added to your contract or loan balance, the interest rate on the
underlying eontract or loan will apply to this added amount. The effective date of coverage may be the date your
prior coverage lapsed or the date you faited to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own

and may not satisfy any need for property damage coverage or any mandatory lability insurance requirements
Imposed by spplicable law.

4t

OR - TRUST DEED - Single Family — HELOC - 4849-8703-319002 Initials: <Z7— A
ICE Monigags Tochnolagy, Inc. Page 4 of 5 ORUHLCDE 0819
GHLC18DE {CLS)

DF/2352025 12:45 PM PST




LOAN #: ED0S107627

25. Protective Advances. This Deed of Trust secures any advances we, al our discretion, may make under Section §
of this Deed of Trust to protect our interest in the Property and rights under this Deed of Trust.

26, Riders to this Deed of Trust. If one or more riders are axeculed by you and recorded together with this Dead of
Trust, the covenands and agreemants of sach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Deed of Trust as ¥ the rider{s} were a part of this Deed of Trust. [Check applicable box{es))

" Condominium Rider ! 1-4 Family Rider . Planned Unit Development Rider

T Otheris) (specify)

BY SIGNING BELOW, You accept and agree 10 the terms and covenants contained in this Deed of Trust and in any
rider(s) executod by you and recorded with it.

me ias 3'“ It 12515 (sean

ELSEYE I-TAMMOND A DATE
.fl A o
Py O S— - -
A — 252 S T (Seal)
LUKE E HAMMOND DATE
State of Cregon

County of JAGKSON- &\ nrviatin

et
This record was acknowledged before me on »J VA \J\,‘ 55 ,ZJ e (date) by KELSEY E
HAMMOND and LUKE E HAMMOND. ¥

Nata,ry Pu bII .
“State of (W ¢ A F

Lendar: Rogue Credit Union
NMLS ID:; 776623

Loan Originator: Diega Cortez
NMLS 1D: 2253340

Vot \I va
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