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SUBORDINATE DEED OF TRUST
Deed of Trust Will be Recorded in Second Lien Position
DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defined
under the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 11 and 14, Certain rules
regarding the usage of words used in this documeni are also provided in Section 12.

PARTIES

currently residing at 7310 FLAG CT KLAMATH FALLS, OR 97603
Borrower is the trustor under ihis Security Instrument.

{B) “Lender” is Sierra Pacific Mortgage

Lender is a CORPORATION organized and existing under the laws of ___ CALIFORNIA
Lender's address is 950 GLENN DRIVE, SUITE 150, FOLSOM, CA 95630

The term "Lender"” includes any successors and assigns of Lender.

(C) “Trustee" is AMERITITLE, LLC
Trustee's address is 404 MAIN ST STE 1, KLAMATH FALLS.OR 27601

The term "Trustee” includes any substitute/successor Trustee.

DOCUMENTS

(D) “Note” means the promissory note dated JULY 16 . 2026 and signed by
each Borrower who is legally obligated for the debt under that promissory note. The Note
evidences the legal obligation of each Borrower who signed the Note 1o pay Lender

NINE THOUSAND FIVE HUNDRED SEVENTY THREE Doliars (US. § 9,573.0C ]
plus interest, if any. Fach Borrower who signed the Note has promised to pay this debt in full, in
accordance with the payment schedule set forih in the Note. If applicable, the debt will be
paid in full no later than AUGUST 1, 2055

{E) “Riders" means any and dlt Riders 1o this Security Instrument that are signed by Borower.
All such Riders are incorporated into and deemed to be a part of this Security instrument.
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(F)  “Security Instrument” means this document. which is dated JULY 16 ,_20d5 |
together with all Riders to this document,

ADDITIONAL DEFINITIONS

(G} “Applicable Law” means all controlling applicable federal, state, and local statutes,
regulations, ordinances, and administrative rules and orders [that have the effect of law] as well
as ali applicable final, non-appealable judicial epinions.

(H) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges thal are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization.

n “Default” means: {i) the tailure 1o pay any Pericdic Payment or any other amount secured
by this Security Instrument on the date it is due: (il a breach of any represeniation, warranty,
covenant, obligation. or agreement in this Security Insfrument; i) o breach of ony
representation, warranty, covenant, obligation. or agreement in the first lien security instrument
that is secured by the Property; or (iv) any action or proceeding described in Section 7(d).

(J) “Loan” means the debi obligation evidenced by the Note, plus any interest, prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this
Security Instrument, plus any interest.

{K} “loan Servicer” means the entity that has the contractual right to receive Borrower's
Periodic Fayments, if any, and any other payments made by Borrower, and administers the Loan
on behalf of Lender. Loan Servicer does not include @ sub-servicer, which is an entity that may
service the Loan on behalf of the Loan Servicer,

{L) "MERS" is Mortgage Electionic Registration Systems, Inc, MERS is ¢ separate corporation
that is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the
beneficiary under this Security Instrument. MERS s organized and existing under the laws of
Delaware and has an address and telephone number of P.O. Box 2024, Flint, MI 48501-2026, Tel.
{BBB} 679-MERS.

(M) “Miscellaneous Proceeds” means any compensotion, settlement, award of damages. or
proceeds paid by any third party (cther than insurance proceeds paid under the coverages
described in Section 4) for: (ij domage to, or destruction of, the Property: (i) condemnation or
other laking of all or any part of the Property: (i} conveyance in lieu of condemnation; or |iv)
misrepresentations of. or omissions as te, the value and/or condition of the Property.

(N) “Periodic Payment” means any regularly scheduled amount due for principal and interest
{if any) under the Note.

(O) "Property” means the property described below under the heading “TRANSFER OF RIGHTS
IN THE PROPERTY,™

(F) “Successor In Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrowear's obligalions under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {solely as nominee for Lender and Lender's
successars and assigns) and the successors and assigns of MERS. This Security Instrument secures
fo Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications ¢f the
Note, and (i} the performance of Borower's covenants and agreements under this Security
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nstrument and the Note. For 1his purpose. Borrower irevocably grants and conveys to Trustee. in

trust, with power of sale, ihe following described property located in the County of
KLAMATH -

[Name of Recording Jurisdiction]

which currenily has the address of 7310FLAG CY
[Street]
KLAMATH FALLS . Oregon 897603 {"Property Address”);
[City) (Zip Code]

TOGETHER WITH all the improvements now or subsequenily erected on the property, including
replacements and additions o the improvements on such property, ati property rights, inciuding,
without limitation, all easements, appurtenances, royalties. mineral rights. oil or gas rights or
profits, water rights, and fixtures now ar subsequently ¢ part of the property. All the foregoing is
referred 1o in this Security Instrument as the "Property.” Borrower understands and agrees that
MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if
necessary to comply with law or custom, MERS [as nominee for Lender and Lender's sucCessors
and assigns) has the right: to exercise any or all of those interests, including, but noi limited 1o,
the right 1o foreclose and sell tne Property; and to fake any action required of Lender including,
bui not limited to, releasing and canceling this Security Instrument.

RORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrower lawfuily
owns and possesses the Property conveyed in this Security Instrument in tee simple or lawfully has
the right to use and occupy the Property under a teasehold estate; (i} Borrower has the right to
grant and convey the Property or Borrower's leasehold interest in the Property, subject to any
existing senior encumbrances; and {iii} the Property is unencumbered, and not subiect 1o any
other ownership inferest in the Property, except for encumbrances and ownership interests of
record. Borower warrants generally the title fo the Property and covenants and agrees to
defend the title to the Property against all claims and demands, subject to any encumbrances
and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with Imited
variations and non-uniform covenants that reflect specific Oregon state requirements to
constilute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Prepayment Charges, and tate Charges. Borrower will pay
each Perodic Payment, if ary, when due. Borrower will also pay any prepayment charges and
iate charges due under the Note, and any other amounts due under this Security Instrument.
Payments due under the Note and this security instrument must be made in U.S. currency.

Payments are deemed received by Lender when received at the location designaled in the
Note or al such other location as may be designated by Lender in accordance with the notice
provisions in Section 11.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the fut amount ot all payments due under the Note and this Security
Instrument or performing the covenants and agreements secured Dy this Security Instrurment.

2. Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all
payments accepled and applied by Lender will be applied in the folowing order of priority (a)
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interest due under the Note (if any), and (k) principat due under the Note. Such payments will
be applied to each Periodic Fayment, if any, in the order in which it became due. Any remaining
armrounis will be applied first 1o late charges, second to any other amounts due under this Security
Instrument, and then 1o reduce the principal balance of the Note.

3. Pror Security Instruments; Charges; liens, Borower wiil perform all of Borower's
obligations under any security instrument with a lien which has priority over the lien of this Security
Instrument, including Borrower's covenants to make payments when due. Lencer and Borrower
each recognize that provisions in this Security instrument give Lender certain rights with respect
to the Property and to the receipt of certain funds, including ihe right to receive poyment of
insurance proceeds and other Miscelaneous Proceeds and the use and application of the
proceeds, including the right 1o hold and disburse the proceeds, and that these rights are subject
to the terms of any security instrument with a lien which has priority over the lien of this Securily
instrument.  Bomower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to the Properly which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, it any, and (¢} Community Association
Dues, Fees, and Assessments, if any,

4. Property Insurance.

{a) Insurance Requirements; Coverages. Borrower must keep the improvements now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the
term "exlended coverage,’ and any other hazards including, but not imited to, earthquakes,
winds, and floods, tor which Lender requires insurance. Borrower must maintain fhe types of
insurance Lender requires, all in accordance with the terms of any security instrument which has
a lien that has priority over tris Security Instrument. This insurarce must be maintained in the
amounts (including deductible levels) and tor the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loar and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the
insurance carier providing the insurance, subject to Llender's right to disapprove Borrower's
choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. if Lender has a reasonable basis to believe that Borrower
has faited to maintain any of the required insurance coverages described above, Lender may
obtain insurance coverage, at Lender's oplion and at Borrower's expense. Lender is under no
obtigation to purchase any lype or amount of coverage. Any such coverage will insure Lender,
but might not protect Borrower, Borrower's equily ir the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide greater of lesser covercge than was
previously in effect.

(c) Insurance Poticies. All insurance policies required Dy tender and renewals of such
policies: {i] wil be subject to Lender's right to disapprove such policies; fii) must include a
standard mortgage clause; and (i) must name Lenaer as mortgagee and/or as an additional
loss payee in the order of the priority of its lien.

5. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Proper'y, cllow the Property 1o deteriarate, or commit waste on
the Property. Whethar or not Borrower is residing in the Property, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due o its
condition,

Lender may make reasonable entries upon and inspections of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the improvements on the Property. lender
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wil give Borrower notice at the time of or prior 1o such an interior inspection specifying such
reasonable cause.

4. Protection of Lender's Interest in the Property and Rights Under this Security instrument.

() Protection of Lender's Interest. If: (i} Borrower fails fo pertorm the covenants and
agreements contained in this Security Instrument; (i) there is ¢ legal proceeding or government
order that might significantly affect Lender's interest in the Property and/er rights under this
Security Instrument (such as a proceeding in bonkrupicy, probate, for condemnation or
forfeiture, for enforcement of o lien that has priority or may eitain priority over this Securily
Instrument, or to enforce laws or regulations): or (i) Lender reasonably believes that Borrower
has abandoned the Property, then Lender may do and pay for whalever is reasonable or
appropriate to protect Lender's interest in the Property and/or rights under this Securily
instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Properiy.

Lender's actions may include, but are not limited 10: (1) paying ony sums secured by a lien
that has priority or may attain priority over this Security Instrument; (Il] appearing in court: and {lil)
paying: Al reasonable attorneys' fees and costs: {B) property inspection and valuation fees: and
(C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or
rights under this Security Instrument, including is secured paosition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, extericr and inferior inspections of the
Properly, entering the Property o make repairs, changing locks, replacing or boarding vp doors
ond windows, draining water from pipes, eliminating buiding or other code violations or
dongerous conditions, and having uilities turned on or off. Aithough Lender may take action
under this Section 6, Lender is not required to do so and is not under any duty or obligation to do
so. Lender will not be liable for not taking any or all actions authorized under this Section é.

(b) Additional Amounts Secured. Any amounts disbursed by Lender under this Section é will
become additiona! debt of Borrower secured by this Security Instrument. These amounts may
hear interest at the Note rate (if any] from the date of disbursement and will be payable, with
such interest, upon notice from Lender io Borrower requesting payment.

(c) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of the lease. If Rorrower acquires tee title to the Property, the teasehold and the
fee fitie wil not merge unless Lender agrees 1o the merger in writing.

7. Assignment and Application of Miscellanecus Proceeds: Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts wil be paid 1o
Lenaer,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscelianeous Proceeds will be applied to resioration or repair of the Property, if
Lender deems the restoration or repair 1o be economically teasible and Lender's security will not
be lessened by such restoration or repair. During such repair and restoration period, Lender will
have the right to hald such Miscellaneous Proceeds until Lender has had an opportunity 1o
inspect the Property to ensure the work has been completed 1o Lender's satisfaction, provided
that such inspection must be underaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration. the ferms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly fo
Borrower, 1o the person repairng or restoring the Property. or payoble jointly 1o both. Unless
Llender ond Borrower agree in wriling or Applicable Law requires interest to be paid on such
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Miscelaneous Proceeds, Lender will not be required to pay Bormower any interest or earnings on
such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically
feasible or Lender's security would be lessened by such restoration or repair, the Miscelangous
Proceeds will be applied (i} to the sums secured by the first ien security instrument, and (i) to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid
to Borower,

{c) Application of Miscellaneous Proceeds upon Totai Taking of Property. In the event of a
total taking, destruction, or loss in value of the Properly, all the Miscelloneous Proceeds will be
applied (i) to the sums secured by the first lien security instrument, and (il to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

(d) Froceeding Affecting Lender's Interest in the Property. Bormower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in
forfeiture of the Property or oither material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a Default and, if acceleration has
occurred, reinstate as provided in Section 15 by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, preciudes forteiture of the Property or other
materal impairmenrt of Lender's interest in the Property or rights under this Security instrument.
Borrower is unconditionally assigning to Lender the proceeds of any award or ¢laim for damages
that are cttributabie to the impairment of Lendear's interest in the Property, which proceeds will
be paid to Lender.

8. Bomower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor
in interest of Borrower will not be released from liabilily under this Security Instrument if Lender
exiends the fime for payment or modifies the amortization of the sums secured by this Securily
Instrument. Lender will not be required to commence proceedings against any Successor in
Interest of Borrower, or 1o refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secuwrily Instrument, by reascn of any demand made by the origingl
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including. without limitation, Lender's acceptance of payments from third
persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then
due. will not be o waiver of, or preciude the exercise of, any right or remedy by Lender.

9. Joint ond Several Liability; Signatories; Successors and Assigns Bound. Bormower's
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrurment but does not sign the Note: [a) signs 1nis Security
Instrument to mortgage, grant, ond convey such Bonower's interest in the Property under the
terms of this Security Instrument: () signs this Security Insfrument to waive any applicable
inchoate rights such as dower and curtesy and any available homesiead exemptions; (¢} signs
this Security instrument 1o assign any Miscellanecus Proceeds, rents, or other earnings from the
Property to Lender: [d} is not personally obligated to pay the sums due under the Note or this
Security Instrument; and (e) agrees that Lender and any other Borrower can agiee to extend,
modgify, forbear, or make any accommodations with regard to the lerms of the Note or this
Security Instrument without such Borrower's consent and without affecting such Borrower's
abligations under this Security Instrurment. -

Subject 1o the provisions of Section 14, any Successor in inferast of Borrower who assumes
Borrower's obligations under this Security Instfrument in writing, and s approved by Lender. wil
obiain all of Borrower's rights, obligations, and benetilts under this Security Instrument. Borrower
will not be released from Borrower's obigations and liability under this Security insfrument unless
Lender agrees fo such relecse in wriling.
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10. Loan Charges. If permitied under Appicable Law, Lender may charge Borrower fees for
services performed In connection with Borrower's Defaull 1o protect Lender's inlerest in the
Property and rights under this Secunty instrument, including: (i} reasonable ottorneys’ fees and
costs; {i) propeny inspection, valuation, mediation. and loss mitigation fees; and (i} other refated
fees.

It Applicable Law sets maximum loan cnarges, and that law is finally interpreted so that the
interest, if any, or other loan charges collected or to be collected in connecticn with the Loan
exceed the permitted limits, then [i) any such loan charge will be reduced by the amourn
necessary fo reduce the charge to the permitted limit, and (i) any sums already collected from
Borrower which exceeded permitted limits will be refunded ic Borrower, Lender may chogse 1o
make this refund by reducing the principal owed under the Nole or by making a direct payment
io Borrower. If a refund reduces principal, the reduction will be tfreated as a partial prepayment
without any prepoyment charge {whether a prepayment charge is provided for under the
Notel. To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made py direct payment o Borower will constitute a walver of any right of action Borrower
might have arising cut of such overcharge,

11. Notices; Bomrower's Physical Address. Al notices given by Borower or Lender in
connection with this Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written
notice to Borrower in connection with this Security instrument will be deemed 1o have been given
to Borrower when {i) mailed by first class mail, or (i} delivered 1o Borrower's Notice Address (as
defined in Section 1){c} below) if sent by means other than first class mail or Electronic
Communication {as defined in Section 11{b] below}. Notice to any one Borrower wilt constitute
notice to all Borowers unless Applicatle Law expressly requires otherwise. If any notice to
Borrower reguired by this Security Insirument is also required under Applicable Law, the
Applicable Law reqguirement will satisty the corresponding requirement under this Security
Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may previde nofice io Borrower by e-mail or other electronic cormmunication
{"Electronic Communication”] if: (i} agreed to by Lender and Borrower in writing: (i) Borrower
has provided Lender with Borrower's e-mail or other electronic address {"Electronic Adcress");
(i) Lender provides Borrower with the oplion to receive notices by first class mail or by other non-
Electronic Commurication instead of by Elecironic Communication: and (iv) Lender otherwise
comptlies with Appliceble Law. Any nofice fo Borrower sent by Electronic Communication in
connection with this Security Instrument will be deemed to have been given to Borrower when
sent uniess Lender becomes aware that such nofice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such
communication o Borrower by first class mail or by other non-Blectronic Communication.
Rorrower may withdraw the agreement to receive Electronic Communications from Lender ot
any time by providing written notice 1o Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address 1o which Lender will send Borrower nofice
["Notice Address”) will be the Properly Address unless Bormower has designated o ditferent
address by written notice to Lender. If Lender and Borrower have agreed that notice may be
given by Flectranic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notice Address,
including any changes to Borrower’s Electronic Address if designated as Notice Address. If
Lender specities a procedure tor reporting Borrower's change of Notice Address, then Borrower
will report a change of Notice aAddress only through that specified procedure,
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(d) Nofices to Lender. Any notice o Ltender will be given by delivering it or by mailing it by
first class maii to Lender's address stated in this Security Instrument unless Lender has designated
another address (including an Heclronic Address) by notfice 10 Berrower, Any nofice in
connection with this Security instrument will be deemed to have been given 1o Lender only when
received by Lender at Lender's desigrnated address (which may include an Electronic Address).
It any notice to Lender required by this Security Instrument is also required under Applicable Law,
the Applicable Law reguirement will salisly the coresponding requirement under this Security
Instrument.

{e)} Bormower’s Physical Address. In gddifion to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, i different from the Property
Address, and notily Lender whenever this address changes.

12. Governing Law; Severability; Ruies of Construction, This Security Irstrument is governed by
federal low and the law of the State of Oregon. Al righis and obligations contagined in this
Security Instrument are subject 1o any reqguirements and limitations of Applicakle Law. If any
provision of this Security Instrurnent or the Note conflicts with Applicable Law (i} such contlict will
not affect other provisions of this Securily Insirument or the Note that can be given effect without
ithe conflicting provision, and {ii) such conflicting provision, to the extent possible. wil be
considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 10 agree by contract or it might be silent, but such silence should not be
construed as a prohibition against ogreement by coniracl. Any action required under this
Security Instrument to be maode in accordance with Applicable Law is to be mode in
accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the pilural
and vice versq; (b} the word "may" gives sole discretfion without any obligation to take any
action; {¢]) any reference to "Section" in this document refers to Sections contained in this
Security Instrument unless otherwise noted; and (d} the headings and captions are inserted for
convenience of reference and do not define, limit, or describe the scope or intent of this Security
Instrument or any particular Section, paragraph, or prevision.

13. Borower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrurment.

14. Iransfer of the Property or a Beneficlal Interest in Borower. For purposes of this Section 14
only, "Interest in the Property” means any legat or beneficial interest in the Property, including.
but not limited to, those beneficial interests transferred in @ bond for deed, contract for deed,
instaliment sales contract, or escrow agreement, the intent of which is the transfer of litie by
Borrower to a purchaser at g future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nolural person and o beneficial interest in Barrower is sold or tfransferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Lender exercises this oplion. Lender will give Borrower notice of acceleration. The notice will
provide a period of not ess than 30 days from the date the notice is given in accordance with
Section 11 within which Borrower must pay il sums secured by this Securily Instrument. If Borrower
fails to pay these sums prior to, or upon, the expiration of this pericd, Lender may invoke any
remedies permilled by this Security instrument without turther notice of demand on Borower
and will be enfitted to collect all expenses incurred in pursuing such remedies, including. bul not
limited to: (a) reasonable atiormeys’ fees and costs: (b) property inspection and valuation fees;
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and (¢} other fees incurred o protect Lender's Interest in the Property and/or rights under this
Security Instrument.

15. Bomrower's Right to Reinstate the Loan after Acceleration. i Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this
Security Instrument discontinued at any time up to the loter of {a] five days before any
foreclosure sale of the Property, or (b] such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate wili not apply in the case of
occeleration under Section 14,

To reinstate the Loan, Borrower must salisfy all of the following conditions: {aaq) pay Lender all
sums that then would be due under this Security Instrument and the Noite as if no acceleration
had occurred; {bb) cure any Default of any other covenants or agreements under this Security
Instrument or the Note: (cc] pay all expenses incurred in eniorcing this Security Instrument or the
Note, including. but not imited to: {1} reascnable citorneys’ fees and costs: (i) property inspection
and valuation fees; and {iii) other fees incurred o protect Lender's interest in the Property and/or
rights under this Security Instrument or the Note: and (dd) take such action as Lender may
reascnably require to assure that Lender's interest in the Property and/or rights under this Security
Instrument or the Noie, and Borower's obligation to pay the sums secured by this Security
Instrument or the Note, will continue unchanged.

Upon Borrower's reinstatement of the Loan, this Security Instrument and obiligations secured
by this Security instrument will remain fully effective as if no acceleratior had occurred.

16. Sale of Nofe. The Note or u parlial inferest in the Note, together with this Security
Instrument, may be sold or otherwise transferred one or more fimes. Upen such a sale or other
transfer, all of Lender’s rights and obligations under this Security Instrument will convey to Lender’s
successors and assigns.

17. Loan Servicer. Lender may take any action permitted under this Security instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right
and outhority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may of may not be the holder of the Note. The Loan Servicer has the right and authority
to: (a) collect Periodic Payments and any other amounts due under the Note and this Security
Instrument; (b) perform any other morigage loan servicing obligations; and (c} exercise any
rights under the Noife. this Security Instrument, and Applicable Law on behall of Lender. f
required by Applicoble Law, Borrower will receive notice of any change in the Loan Servicer.

18. Notice of Grievance. Unlil Borrower or Lender has naotified ihe other party (in accordance
with Section 11) of an alieged breach and afforded the other party a reasonable period after
the giving of such notice 1o take corrective action. neither Borrower nor Lender may commence,
join, or be joined to any judicial action {either as an individual litigant or @ member of a class)
that (a) arises from the other party’'s actions pursuant o this Security instrument or the Note, or
(b} alleges that the other party has breached any provision of this Security instrument or the
Note. If Applicable Low provides a time period that must elapse before cerain action can be
taken, that time period will be deemed to be reasonable for purposes cf this Section 18. The
notification of Default given to Borrower pursuant to Section 20{a) and the notice of acceleration
given o Borrower pursuont to Section 14 will be deemed to satisfy the notice and opportunity 1o
toke corrective action provisions of this Section 18,

19. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the

debt for this Loarn is electronic. Borrower acknowledges and represents 1o Lender that Borower:
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{a) expressiy consented and intended to sign the etectronic Note using an Electronic Signature
adopted by Borrower {“Borrower's Electronic Signoture”| instead of signing a paper Note with
sorrower's writter: pen and ink signature: (o) did not withdraw Borrower's express consent to sign
the electronic Nole using Borrower's Elecironic Signature; (c) understcod that by signing the
elecironic Nole using Borower's Electronic Signature. Borrower promised 1o pay the debt
evidenced by the electronic Note in accordance with its terms; and (d) signed the electronic
Note with Borrower's Flecironic Signature with the intent and understanding that by doing so,
Rorower promised o pay the debt evidenced by the electronic Note in accordance with its
terrns,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

20. Acceleration; Remedies.

(a) Nofification of Defaull. Lender will give a notification of Detfault 1o Borower prior 10
acceleration tollowing Borrower's Default, except that such notification of Default will not be
sent when Lender exercises its right under Section 14 unless Applicable Law provides otherwise.
The notification will specify, in addition fo any other information required by Applicabie Low: (i)
the Detault; {ii] the action required to cure the Default; (i) a date, not less than 30 days (or as
otherwise specifiec by Applicable Law] from the date the nofification is given 1o Borrower, by
which the Default must be cured; {iv) that failure to cure the Default on or before the date
specified in the nofification may result in acceleration of the sums secured by this Security
Instrument and sale of the Property; (v} Borrower's right to reinstate cfter acceleration; and (vi)
Borrower's right to bring @ court action to deny the existence of @ Default or to assert any other
defense of Bomower {0 acceleration and sale.

(b) Acceleration; Power of Sale; Expenses. |f the Defauit is not cured on or before the date
specified in the nefification, Lender may require immediate payment in full of all sums secured
by this Security Instrumen? without further demana and may invoke the power of sale and any
other remedies permitted by Applicable Law. Lender will be entitled te coliect all expenses
incurred in pursuing the remedies provided in this Section 20, including, but not limited to: {i)
reasonable attorneys’ fees and costs, and other fees and costs associated with the enforcement
of this Security Instrument, including but not limited fo, foreclosure frustee’s ond sheriff's fees and
costs and titie costs: (i) properly inspection and voluation fees; and [ii) other fees incurred to
protect Lender's inferest in the Property and/or rights under this Security instrument, unless
prohibited by Applicable Law.

(c) Notice of Sale; Sale of Properly. if Lender invokes the power of sale, Lender will send notice
to Trustee of the occurrence of an event of Detfault and of Lender’s election to cause the
Property to be soid. Truslee and/er Lender will take such action regarding any reguired notices
and will give such notices 1o Borrower and o other recipients as Applicable Law may require. At
a time permitted in accordance with Applicoble Law, and atter publication of the notice of
sale, Trustee, without turther demand on Borrower, wilt sell the Property at public auction fo the
highes! bidder ot the time and place and under the terms designated in the nofice of sale in
one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may submit a credit bid onag may purchase the Property af any sale.

(d) Trustee's Deed; Proceeds of Sale. Trusiee will deliver to the purchaser a Trustee's deed
conveying the Property without any covenan! or warranly, expressed or implied. The recitals in
the Trustee's deed wil be prima facie evidence of the ruth of the slatemen’s made in that deed.
Trustee will apply the proceeds of the sale in the following order: [i} to all expenses of the sale,
including, but not imited to. reasonable Trustee's and reasonable attormeys' fees: {i) to all sums
secured by this Security Instrument; {il] to any persons having recorded liens affer the interest of
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the Trustee in the Security insfrument as thelr interest may appear; and (iv) the surplus, if any, to
the Borrower of the Security Instrument or o Borrower's succassor in interest entitled to such
surplus.

21, Reconveyance, Upon payment of all sums secured by this Security instrument, Lender will
request Trustee to reconvey the Property and will surrender this Security instrumeni ana all Notes
evidencing the debt secured by this Security Instrument to Trustee. Upon such request. Trustee
wilt reconvey the Properly without warranty to the person or persons legally entitled 1o it. Such
person or persons will pay any recordation costs associated with such retlease. Lender may
charge such persan or perscons a fee tor reconveying the Property, but only if the fee is paid to
a third party {such as the Trustee) for services rendered and the charging of the fee is permitted
under Applicable Low.

22. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer,
remove Trustee and appoint a successor trustee to any Trustee appointed under this Security
Instrument. Without conveyance of the Property. the successor frustee will succeed o all the
rights, title, power, and duties conferred upon Trustee in this Security Instrument and by
Appiicable Law,

23. Area and Location of Properly. The Froperty is. (a) located within an incorporated city or
vilage: (b} not more than 80 acres, regaordless of its lacation, provided it is not principally used
tor the agricultural production of crops, livestock, dairy, or aquatic goods; or (¢} not more than
40 acres, reqgardless of its use or location,

24. Atorneys' and Others’ Fees. Lender will be entitled to recover ifs reasonable attorneys'
fees and costs and any other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure frustee and sheriff's fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument unless prohibited
or restricted by Applicable Law, The lerm "atoreys' fees,” whenever used in this Security
Instrument, includes without limitation, aftorneys' fees incurred by Lender in any bankruptcy
proceeding or appellate proceedings.

25. CERTAIN RESTRICTIONS TERMINATE ON FORECLOSURE OF HUD-INSURED FIRST DEED OF TRUST.

In the event of foreclosure or deed in lieu of foreclosure of @ prior deed of trust, security deed,
or assignmen! of the first deed of trust securing the first lien note 1o the Secretary of Housing ond
Urban Development, any provisions herein or any provisions in any other colioteral agreement
restricting the use of the Property or otherwise restricting the Borrower's ability to sell the Properly
will have no further force or effect. Any person {including their successors of assigns) receiving
fille to the Properly through a foreclosure or deed in lieu of foreclosure of a prior deed of frust or
security deed will receive title to the Property free and clear from such restrictions.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider signed by Borrower and recorded with it
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WITNESS THE HANDI(S) AND SFAL (S) OF THE UNDERSIGNED.

At e {Seql)
CHERIE R. THOMPSON -Borrower

{Seal)
-Borrower

(Seaql}
-Borrower

(Sedql)
-Borrower

Loan Origination Organization Sierra Pacific Morigage
NMLS 1D 1788

Loan Originator CARRIE DEMETRAKOS
NMLS ID 2587765

[Space Below This Line for Acknowledgment]

STATE OF OREGON, _lomnothn County ss:

on this _1 7™ day of \S(}lu\ &Qﬁefore me, ZD@U} pﬂ’kd OL\& o Notary

Public in and for said county and siate. personally appeared Chevit R ., ThD\'Vi\?SQ‘"

, known or

proved to me 1o be the person(s) who executed the foregoing instrument, and acknowledged
to me that he/shefihey executed the same. In witness whereof | have hereunto set my hond

and affixed my official seal the day and year in this certificate first obove written.

;49/(/(/5/ /W (Natary)

Notary PUbIlic Residing at;

Klomviatin  Fals
My Commission Expires: /VIG\—*:I 16 ,20201

OFFICIAL STAMP
e ZOEY ANNE AYALA
2 | OTARY PUBLIC-OREGON

= \
MMISSION NO. 105880
nﬁ%@umssmn EXPIRES MAY 19, 2029
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EXHIBIT “A"

Lot & in Block 1, TRACT NO. 1085, COUNTRY GREEN, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.



