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DEED OF TRUST
Mortgage Electronic Registration Systems, Inc. CRELLIN
is the Nominee of Lender Loan #: 105775710
PO Box 2026 ' MIN: 100853701057757105
Flint, MI 48501-2026 MERS Phone: 1-888-679-6377

PIN: 3809-029BD-12000
Case #: 431-7842426-703

DEFINITIONS

Words used in multiple sections of this document are defined below and othér woids are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

Parties
(A) "Borrower" is DI DI NICOLE CRELLIN, currently residing at 715 ROSEWAY DR, KLAMATH
FALLS, OR 97601. Borrower is the grantor underthis Security Instrument.

(B) "Lender" is LOANDEPOT .COM, LLC. Lenderisa LIMITED LIABILITY COMPANY organized and
existing under the laws of DE. Lender's address is 6561 IRVINE CENTER DRIVE, IRVINE, CA
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105775710

92618. Lender is the beneficiary under this Security instvuinent. The term "Lender” includes any successors
and assigns of Lender.

(C) "Trustee" is FIDELITY NATIONAL TITLE INSUGRANCE COMPANY. Trustee's addressis 1200
CONCORD AVE. STE. 120, CONCORD. Ci& 94520. The term "Trustee" includes any
substitute/successor Trustee.

(D) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relatioaship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.

Documents

(E) "Note" means the promissory note dated OCTOBER 14, 2025, and signed by each Borrower who is
legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, ‘as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender ONE HUNDRED FORTY-FOUR THOUSAND NINE
HUNDRED NINETY-THREE AND 00/10C Doliars (U.S. $144,993.00) plus interest. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full
not later than NOVEMBER 1, 2045.

(F) "Riders" means all Riders to this Security instrument that are signed by Borrowér. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed
by Borrower [check box as applicable]:

[1 Adjustable Rate Rider I Condominiu. Rider L Planned Unit Development Rider
X Other(s) {specify] FHA MERS KIDER

(G) "Security Instraument" means this document, wiiich is dated OCTOBER 14, 2025, together with all
Riders to this document.

Additional Definitions

(H) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations
ordinances, and administrative rules and ordeis (that kave the effect of law) as well as all applicable final
non-appealable judicial opinions.

(D "Community Association Dues, ¥ees, and Assessments™ means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association, or similar organization.

(I) "Default” means: (i) the failure to pay any Pericdic Payment or any other amount secured by this
Security Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation,
or agreenient in this Security [nstrument; (iii) any materiaily false, misieading, or inaccurate information or
statement (0 Lender provided by Borrower or any persouns or éntities acting at Borrower's direction or with
Borrower's knowledge or consent, or failure to provide Lender with material information in connection with
the Loan, as described in Section 8; or (iv) any - action or proceeding described in Section 11(e).

(K) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is 4nitiated ikrough an electronic terminal, telephonic instrument,
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computer, or magnetic fape 50 as w order, instiucs, or avthorize a financial institution to debit or credit an
account. Such term inchides, but is not Hmited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone or other clectronic device capable of communicating with such
financial institution, wire wransfers, and auiomated clearinghouse transfers.

(L) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(M) "E-SIGN" means the Electronic Signatures in Giobal and National Commerce Act (15 U.S.C. § 7001 et
seq.), as it may be amended from time fo time, or any applicable additional or successor legislation that
governs the same subject matter.

(N) "Escrow ltems" means: (a) taxes and asscssinents and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums.

(0) "Loan" means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges
due under the Note, and all sums due under this Sccurity instrument, plus interest.

(P) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(Q) "Miscellaneous Proceeds" means any compensation, seitiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (iij condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; cr (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(R) "Mortgage Insurance" means insurance px ote ctmg Lender agamst the nonpayment of, or Default on,
the Loan.

(S) "Partial Paymeni" means any pavmpm by Bcnrower other than a voluntary prepayment permitted
under the Note, which is less than a full outstandis g ‘Périodic Payment.

(T) "Periodic Payment" means the regulaily %nedwccl amount dugéifor (i) principal and interest under the
Note, plus (ii) any amounts under Section 3.

(U) "Property"” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY." '

(V) "Rents" means all amounts received by of due Boriower in connection with the lease. use, and/or
occupancy of the Property by a party other than Borrowes. ‘

(W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C. HR. Part 1024), as they may be amended from time fo time, or
any additional or successor federal legislatior: or regulation that governs the same subject matter. When used
in this Security Instrument, "RESPA" refers o ail requirements and restrictions that would apply to a
“federally related mortgage loan" even if the Loan does not quaiify as a "federally related mortgage loan"
under RESPA.

(X) "Secretary" means the becretar) of the Umte'l States Department of Housing and Urban Development
or his designee.

(Y) "Successor in Interesi of Borrower! nicans :1*1‘ party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations urider the Note and/or this Security Instrument.
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(Z) "UETA" means the Uniform Electionic 17 tions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended irosi time {0 time, or any applicable additional or successor
legislation that governs ihe same subject maiter.

£

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayinent of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the COUNTY of KLAMATH:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT &

which currently has ihe address of 715 ROSEWAY DR, KLAMATH FALLS, Oregon 97601 ("Property
Address");

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, wineral rights, oil or gas rights or profits, water rights, and
fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property."

BORROWER REPRESENTS, WARRANTS, COVENANTS. AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has
the right to use and occupy the Property under a leaschold estate; (ii) Borrower has the right to grant and
convey the Property or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered,
and not subject to any other ownership interest in the Property, except for encumbrances and ownership
interests of record. Borrower warrants generally the title to the Property and covenants and agrees to defend
the title to the Property against all claims and demands. subject {0 any encumbrances and ownership interests
of record as of Loan closing.

THIS SECURITY INSTRUMENT combines smform covenants for national use with limited
variations and non-uniform covenants that reflec specific Oregon state requirements to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrower will also pay any late charges due under the Note, and any other
amounts due under this Security Instrament. Paymenis due under the Note and this Security Instrument must
be made in U.S. curreficy. If any check or othier instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments die under the Note and this Security Instrument be méde in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check, or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when receivedat the location designated in the Note or at

FHA Oregon Deed of Trust 01/2023
26155.6 Page 4 0f 19

O

26155-4-19-105775710




105775710

such other location as may be designated by >¢ with the notice provisions in Section 15.
Lender may ‘accept or return any Partial Payme:is in o etion pursuant to Section 2.

Any offset or claim that Borrower :nay have now or in ihe futare againsi Lender will not relieve
Borrower from making the full amount of alf payviments due under the Note and this Security Instrument or
performing the covenants and agreements secared by this Security instrument.

2. Acceptance and Application of Puymscnis or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discretion in accordaice with this Section 2. Lender is not obligated
to accept any Partial Payments or to apply any Partial Payinents at the time such payments are accepted, and
also is not obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied to the Loan. If Borrower does not make such a payment within a reasonable
period of time, Lender will either apply such funds in accordance with this Section 2 or return them to
Borrower. If not applied earlier, Pariial Paymenis wiil be credited against the total amount duc under the
Loan in calculating the amount due in conneciion with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current
without waiver of any rights under this Secunly Instrument or prejudice to its rights to refuse such payments
in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, all payments accepted and applied by Lender shall be applied in the following
order of priority: First, to the Mortgage Insvrance premiums to be paid by Lender to the Secretary or the
monthly charge by the Secretary instead of the monthly morigage insurance premiums, Second, to any taxes,
special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; Third, to interest due under tiw Note;, Fourth, to amortization of the principal of the
Note; and, Fifth, to late charges due under the Noze.

If Lender receives a payment from Barrgiwer inthe amount of one or more Periodic Payments and
the amount of any late charge due for a delinquent Pericdic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender wili a‘r)pﬁ uu:h payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary piepay menis will be applied as described in the Note.

(d) No Change to Payment Scheduie. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under ihe Note will not f‘XLeI'ld or postpone the due date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Yiems. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, until the Naie is paid in full, z sum of monéy to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borruv ninst promptly furnish to Lender all notices or invoices of
amounts to be paid under this Section 3. : : '

(b) Payment of Funds; Waiver. Borrower must pay Lender the Fands for Escrow Items unless
Lender waives this obligation in writing. Lender 1i:ay waive this obligation for any Escrow Ttem at any time.
In the event of such waiver, Borrower must pay directly, when énd where payable, the amounts due for any
Escrow Items subject to the waiver. If Lender has waived the tequirement {o pay Lender the Funds for any or
all Escrow ltems, Lender may require Borrower to provide proef of direct payment of those items within

L& disg
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such time period as Lender may require. Borrow:y's oliigation to make such timely payments and to provide
proof of payment is deemed tc be & covenam and 4 ut f Borrower under this Security Instrument. If

Borrower is obligated to pay Escrow ltems directly pursuant © 2 waiver, and Borrower fails to pay timely the
amount due for an Escrow Item, Lendef may exercise iis rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amouik in accordance with Section 9.

Lender may withdraw the waiver as to aty or all Escrow Items at any time by giving a notice in
accordance with Section 15; upon such withdrawal, Borrower musi pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required wander this Section 3.

(¢c) Amount of Funds; Application of Fuuds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maxirwuit amount a lender can require under RESPA. Lender will
estimate the amount of Funds due in accordance with Applicabie Law.

The Funds will be held in an instituiion whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will appiy the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii)
annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or carnings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Botrower for such surplus. If Borrower's Periodic Payment
is delinquent by more than 30 days, Lender may retzin the surplus in the escrow account for the payment of
the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower
and Borrower will pay to Lender the amount necessazy to make up the shortage or deficiency in accordance
with RESPA. ,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund
to Borrower any Funds held by Lender. - - N

4. Charges; Liens. Borrower must pay (2) all taxes, assessments, charges, fines, and impositions
attributable to the Property which have priority or may attain priority over this Security Instrument, (b)
leasehold payments or ground rents on the Property, ifany, and (¢) Community Association Dues, Fees, and
Assessments, if any. If any of these items are Escrow itetns, Bortower will pay them in the manner provided
in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing (o the payment of the obligation secured by the lien ina
manner acceptable to Lender, but only so long as Borrower is performing under such agrecment; (bb)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, inits sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such preceedings are concluded; or (cc) secures from the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actious™. If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security, Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender sy give Borrower a notice identifying the lien. Within 10
days after the date on which that notice ig given, Borrower sst satisfy the lien or take one or more of the
Required Actions.

FHA Oregon Deed of Trust 01/2023
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5. Properiy Insurance. By

(a) Insurance Requirement; Coverages. Sorsower most keep the improvements now existing or
subsequently erected on the Property insared against loss by fire, hazards included within the term "extended
coverage," and any other hazards including, but 1:or simited 1o, carthquakes, winds, and floods, for which
Lender requires insurance. Borrower must maiiiiain the types of insurance Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may chuose tiic insurance carrier providing the insurance, subject to
Lender's right to disapprove Borrower's choice, whick right will not be exercised unreasonably.

(b) Failure to Maintain insurance. If Lencer has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and at Borrower's expense. Uniess required by Applicable Law, Lender is under
no obligation to advance premiums for, or t¢ seck o reiustate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation to purchase any particular type or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard, or liability and might provide greater oi lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so obtained may significantly exceed tie cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower sectired by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender io Borrower requesting payment.

(©) Insurance Policies. All insurance poiicies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; ii} must include a standard mortgage clause;
and (iii) must name Lender as morigagee and/or &3 an additionai loss payee: Lender will have the right to
hold the policies and renewal certificates. I Lcnde\r.requires, Bomrower will promptly give to Lender proof of
paid premiums and renewal notices. If Borrower obtains any forin of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy must include a standard
mortgage clause and must name Lender a8 morfgagee aad/or as 2 additional loss payee.

(d) Proof of Loss; Application of Procesds. in the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whethier or 1ot the underlying insurance was required by Lender, will be
applied to restoration or repair of the Propeity. if Lender deems the restoration or repair to be economically
feasible and determines that Lender's security wili 1ot be lessened by such restoration or repair.

If the Property is to be repaired or resiosed, Lender wili disburse froim the insurance proceeds any
initial amounts that are ficGessary (o begin the repair or restoration, subject to any resirictions applicable to
Lender. During the'subsequent repair and restoration period, Lender will have the right to hoid such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
compieted to Lender's satisfaction (which may include satisfying Lender's mininiuri eligibility requirements
for persons repairing the Property, including, but ot Limited 10, licensing, bond, and insurance requirements)
provided that such inspection must be underiaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in o series of prqggess payments as the work 1s completed, depending
on the size of the tepair or restoratior, the terms of the repair agreement. and whether Borrower is in Default
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on the Loan. Lender may make such digourse sy o Borrower, to the person repairing or restoring
the Property, or payable joinily to both. Lender it be required to pay Borrower any interest or earnings
on such insurance proceeds unless Lender snd Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third panies, retained by Borrower will not be paid out of the
insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair 2ot i be economically feasible or Lender's security would
be lessened by such restoration or repair, tie insurance proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignnient of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may .negotiate and settle the claim. The 30-day period wili begin when the notice is given. In either
event, or if Lender acquires the Property under Seciion 26 or otherwise, Borrower is unconditionally
assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note and this Security Instrumeni, and (i) any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amouits unpaid under
the Note or this Security Instrument, whether or not then due. v

6. Occupancy. Borrower must occupy, establish, and use the Property as:Borrower's principal
residence within 60 days after the execution of this Security Instrument and must ¢ontinue to occupy the
Property as Borrower's principal residence for ai least one year after the date of occupancy, unless: (1)
Lender otherwise agrees in writing, which consent will not be unseasonably withheld; (2) Lender determines
that this requirement shall cause undue hardship foi the Borrower; or (3) extenuating circumstances exist
which are beyond Borrower's control. -~ - ]

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property 1o deteriorite. or commit waste on the Property.
Whether or not Borrower is residing in the Propesiy, Eorrower must maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due 10 its condition. Unless Lendér determines
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair
the Property if damaged to avoid further deteriovation or damage.

If insurance or condemnation proceeds are pai,d to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsivle for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender. may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress pavineis as the work is compleied, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements direcily to Bourower, to the person repairing or restoring the Property,
or payable jointly 10 both. If the insurance or condemnaticn procecds are not sufficient 1o repair or restore the
Property, Borrower remains obligated to complete suckhi repair or restoration.

If condemnation proceeds are paid izecfiiection with the taking of the property, Lender shall apply
such proceeds to the reduction of the indebiedness ander the Note and this Security Instrument, first to any
delinquent amounits, and then to payment of principal. Any application of the proceeds to the principal shall
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i 57 change the amount of such payments.
nspeciions of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender will give Borrower
notice at the time of or prior to such an interior incpaction specifying such reasonable cause.

8. Borrower's Loan Applicaiion. Borrower wili be in Default if, during the Loan application
process, Borrower or any persons or entities scting at Borrower's direction or with Borrower's knowledge or
consent gave matenally false, misieading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in coruecvion with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's debt
obligations and liabilities, and misrepresenting Borvowei's oeceupancy or intended occupancy of the Property
as Borrower's principal residence. :

9. Protection of Lender's Interesi in ti:z Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (i) there is a legal proceeding or government order that might
significantly affect Lender's interest in the Properiy and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation: or forfeiture, for enforcement of a lien that has priority
Or may attain priority over this Security Instrument, or to enforce laws or regulations); or (iii) Lender
reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imierest in the Property and/or rights under this Security
Instrument, including protecting and/or assessing i vaine of the Property, and securing and/or repairing the
Property. Lender's actions may include, but are not Limited to: (I) paying any sums secured by a lien that has
priority or may attain priority over this Security Instrument; (II) appearing in court, and (III) paying: (A)
reasonable attorneys' fees and costs, (B) properiy inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's intercst in the Propeity and/or rights under this Security Instrument,
inciuding its secured position in a bankruptcy proceeding. Securing the Property includes; but is not limited
to, exterior and interior inspections of the Property, cniering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, drainidg water from pipes, eliminating building or other code
violations or dangerous conditions, and having utilitics turned ont or off. Although Lender may take action
under this Section 9, Lender is not required 1o do o and 1s niot under any duty or obligation to do so. Lender
will not be liable for not taking any or all actions anthicrized under this Section 9.

(b) Avoiding Foreclosure; Mitigaijng Logses, If Bortower is in Default, Lender may work with

not extend or postpone the due date of the rmonih
Lender may make reasonabie enities upon ang

A

Borrower to avoid foreclosure and/or mitigale Lender's potential i0sses, but is not obligated 1o do so unless
required by Applicable Law. Leader may take reasonable actions to evaluate Borrower for available
alternatives to foreclosure, inciuding, but not Himited to, obtalaing credit reports, title reports, title insurance

£

property valuations, subordination agrecmeiits, ang third-party apprevals. Borrower authorizes and consents
to these actions. Any costs associated with such ioss nlitigation activities may be paid by Lender and
recovered from Borrower as described below i Section 9{(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Bortower scoured by this Secerity instrument. These amounts may bear interest at
the Note rate from the date of disbursement and will 'be payable, with such iaferest, upon notice from Lender
to Borrower requesting payment. IR

(d) Leasehold Terms. If this Security iﬂstmmem i8 on a leasehold, Borrower will comply with all
the provisions of the lease. Borrower will not Suifender the leasehold estate and interests conveyed or
terminate or cancel the ground lease: Borrower will tiot, without the express written consent of Lender, alter
or amend the ground lease. If Borrower doquires fee title to the Froperiy, the leasehold and the fee title will

FHA Oregon Déed of Trust - 01/2023
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not merge unless Lender agrees to the merger i

10. Assignment of Reuts.

(a) Assignment of Rents. If the Propsriyv is leased to, used by or occupied by a third party
("Tenant"), Borrower is unconditionally assigning and transferrinig to Lender any Rents, regardless of to
whom the Rents are payable. Borrower authorizes Lendger to collect the Rents, and agrees that each Tenant
will pay the Rents to Lender. However, Boirower will receive the Rents until (i) Lender has given Borrower
notice of Default pursuant to Section 26, and {ii} Lender has given notice to the Tenant that the Rents are to
be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional
security only. )

(b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by
Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lendes will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenai is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to
Lender and will take whatever action is necessary o collect such Rents if not paid to Lender; (v) unless
Applicable Law provides otherwise, ail Rents collected by Lender will be applied first to the costs of taking
control of and managing the Property and collecting the Reats, inclading, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, prermiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments, and other charges on the Property, and then to any other sums
secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to
account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rentsiand profits derived from the Property
without any showing as to the inadequacy of the Property as secarity.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrisment pursuant to Section 9.

(d) Limitation on Collectior of Reats. Bortower may not collect any of the Rents more than one
month in advance of the time when the Rents becoite due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represeits, warranis, covenants, and agrees that
Borrower has not signed any prior assignment ¢f the. Kents, will not make any further assignment of the
Rents, and has not performed, and will 1ot pesforin, any act that couid prevent Lender from exercising its
rights under this Security Instrument. A . T

(f) Control and Maintenance of the Properey. Uniess required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is nol obligated to enter upon, take control of, or maintain the
Propetrty before or after giving notice of Defuuit to. Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Botrower is int Default, subject to Applicable Law.

() Additional Provisious. Any application of the Rents will 10¢ cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Botrower of Borrower's
obligations under Section 6. ; -

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in

full.
11, Assignment and Application of Miscellzneous Proceeds; Faorfeiture.
(8) Assignment of Miscellanesus Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

FHA Oregon Deed of Trust . 01/2023
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: Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will v appiied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economicalty f2asible sud Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspeci the Property to ensure the work has
been completed to Lender's satisfaction (whick may inciude satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or i a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the sepair agreement, and whether Borrower is
in Default on the Loan. Lender may make such disbursements directly o Borrower, to the person repairing or
restoring the Property, or payable jointly to both. Unicss Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on such Miscellznecus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If Lender deems the restoration or repair
not to be economically feasible or Lender's security svould be lessened by such restoration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Sucii Miscellansous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b). ‘ _

(¢) Application of Miscellaticous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or io0ss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the eveni of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property inumediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrutent immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied 10 the sums secured by this
Security Instrument unless Borrower and Le"n’c‘aeri otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is d-e::termined by mmuitiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (1) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (11) the fair market value of the Property
immediately before the Partial Devaluation. Ay Galance of the Miscellaneous Proceeds will be paid to
Borrower. v n

In the event of a Partial Devaluaticn where the Zair market value of the Property immediately before
the Partial Devaluation is less than the amowunt of the sums secured immediately before the Partial
Devaluation, all of the Miscellaneous Procecds will be applied to the sums secured by this Security
Instrument, whether or not the suims are then duc, urﬂ.esé Borrower and Lender otherwise agree in writing,

(d) Settiement of Claims. Lender is authorized to coliect and apply the Miscellaneous Proceeds
either to the sums secured by this Security Insirument, whether or not then tlue, or to restoration or repair of
the Property, if Borrower (i) abandons the Propeity, or (i) fails to respond to Lender within 30 days after the
date Lender notifies Borrower that the Oppﬁs'iﬁg,“f?ariy (as defined in the next sentence) offers to settle a
claim for damages. "Opposing Party" means the third party thait owes Borrower the Miscellaneous Proceeds
or the party against whom Borrower has z right of acticn in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Fiderest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or caminal, that, in Lender's judgment, could result in forfeiture of
the Property or other material impaiﬁncnt of Lender's interest 1n the Froperty or rights under this Security

(b) Application of Miscelianesus 7
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Instrument. Borrower can cure such a Defs
Section 19, by causing the action or process
precludes forfeiture of the Properly or other materisl 1i{ of Lender's interest in the Property or rights
under this Security Instrument. Borrower is unconditionaily assigning to Lender the proceeds of any award or
claim for damages that are attributable to the irmpaivizent of Lender's interest in the Property, which proceeds
will be paid to Lender. All Miscellancous Procesds ¥hat are niot applied o restoration or repair of the Property
will be applied in the order that Partial Payments arc applied ia Seciion 2(b).

12. Borrewer ot Released; Forbeurance by Lender Not a Waiver. Borrower or any Successor
in Interest of Borrower will not be released frou: Hability under this Security Instrument if Lender extends the
time for payment or modifies the amortizatior. of ti sums secured by this Security Instrument. Lender will
not be required to commence proceedings against any Successor in Inierest of Borrower, or to refuse to
extend time for payment or otherwise modify zincrtization of ihe sams secured by this Security Instrument,
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Iimitation, Lender's acceptance
of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

13. Joint and Several Liability; Signateries; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower who
signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage,
grant, and convey such Borrower's interest ir the Froperty under the terms of this Security Instrument; (b)
signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy and any
available homestead exemptions; (c) signs this Security Instrument to assign any Miscellaneous Proceeds,
Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due
under the Note or this Security Instrument; ard (¢} agrecs that Lender and any other Borrower can agree to
extend, modify, forbear, or make any accommaodations with regard to the tetms of the Note or this Security
Instrument without such Borrower's consent and without affecting such Borrower's obligations under this
Security Instrument. ‘ A o e ! ; _

Subject to the provisions of Sccticn, i, any Successer in Interest of Borrower who assumes
Borrower's obligations under this Security [nstiument it writing, and is approved by Lender, will obtain all
of Borrower's rights, obligations, and benefiis uncer this Sectuity instrument. Borrower will not be released
from Borrower's obligations and liability under {his Security Tustrument unless Lender agrees to such release
in writing, ’ ' '

14, Loan Charges. N . T . . -

(a) Tax and Flood Determinaiion Teus, Lender may require Borrower to pay either (A) a one-time
charge for flood zone determinatios, certification, and fracking services, or (B) a otie-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur that reasonably might affect sich determination or certificationt Borrower will also be
responsible for the payment of any fees. impased by the Federal Emergency Management Agency. or any
successor agency, at any time during the Loan term, in connection with any flood zone determinations.

(b) Defanlt Charges. If permilied under Avplicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default o protect Lender's interest in the Property and
rights under this Security [nstrument, incluc‘iing: (i) reasouable attorneys' fees and costs; (ii) property
inspection, valuation, mediation, and loss’,nﬁtiga;iim}s faes; and (i) other related fees.

(¢) Permissibility of Fees. In regard to any other fees; the absence of ¢xpress authority in this
Security Instrument to charge a specifio fee to Borrower should not be construed as a prohibition on the

siation has occurred, reinstate as provided in
d with a ruling that, in Lender's judgment,
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charging of such fee. Lender may coilect i uhorized by the Secretary. Lender may not
charge fees that are expressly prohibited by this went or by Applicable Law.

(d) Savings Clause. If Applicable Law secs miaximuin loan charges, and that law is finally
interpreted so that the interest or other loan charges coliecied or fo be collected in connection with the Loan
exceed the permitted limits, then (i) any such ivan charge will be reduced by the amount necessary to reduce
the charge to the permitted limit, arid {ii} any sums a ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment. T the exient permitted by Applicable Law, Borrower's
acceptance of any such refund made by direct pay:nent to Borrower will constitute a waiver of any right of
action Borrower might have arising out of suck overcharge. s _

15. Notices; Borrower's Physical Addiress. All notices given by Borrower or Lender in connection
with this Security Instrument must be in writing. ‘

(2) Notices to Borrower. Uniess Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrureni will be deemed to have been given to Borrower when
(1) mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section
15(c) below) if sent by means other than first class mail or Elecrenic Communication (as defined in Section
15(b) below). Notice to any one Borrewer wili constitute notice to ali Borrowers unless Applicable Law
expressly requires otherwise. If any notice to Borrower required by this Security Instrument is also required
under Applicable Law, the Applicable Law tequiroment will satisfy the corresponding fequirement under this
Security Instrument. : ; :

{(b) Electronic Notice to Borrower. Uniess another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by c-inail or other electronic communication ("Electronic
Communication") if: (i) agreed to by Lender and Borrower in writing; (11} Borrower has provided Lender
with Borrower's e-mail or other electronic address (“Elecironic Address"); (ii1l) Lender provides Borrower
with the option to receive notices by first class mail or by. cther nou-Electronic Comunumication instead of by
Electronic Communication; and (iv) Lender ofberivise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication i ¢onacction with this Security Instrument will be deemed to
have been given to Borrower when sent uniess Lender becoiies aware that such nofice is not delivered. If
Lender becomes aware that any notice seni by Lietironic Communication is not delivered, Lender will
resend such communication to Borrower by fisal ¢luss mail of by other non-Electronic Communication,
Borrower may withdraw the agreement to recéive Elscironic Communications from Lender at any time by
providing written notice to Lender of Borrewer's withdrawal of such agreement.

(¢) Borrower's Notice Address. The acdross to which Lender will send Borrower notice ("Notice
Address") will be the Property Addtess unless Bortowrer has designated a different address by written notice
to Lender. If Lender and Borrower have agreed tha: notice may be given by Electronic Communication, then
Borrower may designate an Electronic Address as Nodice Address. Borrower will promptly notify Lender of
Borrower's change of Notice Address, including asy changes lo Borrower's Electronic Address if designated
as Notice Address. If Lender spectiies a procedure for reporting Borrower's change of Notice Address, then
Bormower wili report 4 change of Notice Address only ihrough that specified procedure.

(d) Notices to Lender. Any notice i Lender will be given Oy delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrament vniess Lender has designated another address
aiTower, Any notice in connection with this Security

(including an Electronic Address) by notice. mB
Instrument will be deemed (6 have been given ¢ L aer only when actually received by Lender at Lender's
Address) If any notice to Lender required by this

designated address (which may include an Flectros
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Security Instrument is also required under Acpicaois Applicable Law requirement will satisfy the
corresponding requirement under this Security

(e) Borrower's Physical Addres
provide Lender with the address where Bovrs
and notify Lender whenever this address chs v

16. Governing Law; Severability; fustes of Construction. This Security Instrament is governed
by federal law and the law of the State of Gregon. All rights and obligations contained in this Security
Instrument are subject to any requiremenis and limiiations of Applicable Law. If any provision of this
Security Instrument or the Note confiicis with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Noie the 1 be given effect without the conflicting provision,
possible, will be considered modified to comply with

and (ii) such conflicting provision, to the exicii

Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract. Any
action required under this Security Instrumers to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at ihe time the action is undertaken.

As used in this Security Instrument: (&) words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to "Section" in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of thiz Security Instrament or any particular Section, paragraph,
or provision. , '

17. Berrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument. : . ,

18. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section
18 only, "Interest in the Property” means any iegai or beneficial interest in the Property; including, but not
limited to, those beneficial interesis transferred in.a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of whick i3 the transfer of title by Borrower to a purchaser at a
future date. _ " ‘

If all or any part of the Property ox arny interest in the Propesty is sold or transferred (or if Borrower
is not a natural person and a beneficial inierest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediale payment in full 5f all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option; Lenderwill give Boriower notice of acceleration. The notice will
provide a period of not less than 30 days from b date the notice is given in accordance with Section 15
within which Borrower must pay 4l surs seeused by ihis Security Instrument. If Borrower fails (o pay these
sums prior 1o, or upon, the expitation of this pericd, Lender may invoke any.remedies permitted by this
Security Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: () reasonable attorneys' fees and costs; (b)
property inspection and valuation fees; and (¢} other Zees incurred 1o protect Lender's Interest in the Property
and/or tights under this Security Instrament. . . : . :

19. Borrower's Right'to Reinstate the Loan aftér Acceleration. If Borrower meets certain
conditions, Borrower shall have the right tc reinstatemeni of 4 morigage . However, Lender is not required to
reinstate if® (i) Lender has accepted reinstatemeiit affer the commencement of foreclosure proceedings within
two years immediately preceding the commencemesnt of a current foreclosure proceedings; (ii) reinstatement
will preclude foreclosure on different grouads in the fuiure, or (i) reinstatement will adversely affect the

b s
Lo,

. the designated Notice Address, Borrower will
ot pliysically resides, if different from the Property Address,

fL
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priority of the lien created by this Security
acceleration under Section 18, .

To reinstate the Loan, Borrower must
sums that then would be due under this Security Ins

5 vight (© ér:ins‘late will not apply in the case of

{ the ml[OW’hlg conditions: (aa) pay Lender all
rament aud the Note as if no acceleration had occurred,
(bb) cure any Default of any other covenanis ¢r agreetients under this Security Instrument or the Note; (cc)
pay all expenses incurred in enforcing this Securivy Insirument or the Note, inciuding, but not limited to: (i)
reasonable attorneys' fees and costs; (if} property inspection and valuation fees; and (iii) other fees incurred
to protect Lender's interest in the Property and/ox righis under s Security Instrument or the Note; and (dd)
take such action as Lender may reasonably require 0 assure that Lender's interest in the Property and/or
rights under this Security Instrument or the Note, Bomower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue urchanged. .

Lender may require that Borrower pay such reinstatecinent sums and expenses in one or more of the
following forms, as selected by Lender: (aaa; cash, (bbb) money order; (ccc) certified check, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S. federal agency. instrumeniaiily, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurred.

20. Sale of Note. The Note or a pariial izntevest in the Nete, together with this Security Instrument,
may be sold or otherwise transferred one or mose times. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Instrumen: wiit comvey to Lender's successors and assigns.

21. Loan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Servicer or another authorized representativz, such as a sub-servicer. Borrower understands that the
Loan Servicer or other authorized iepreseniative of Lender has the right and authority to take-any such
action. -

The Loan Servicer may change one or more times during the term of the Noter The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payvments and any other amounts due undet the Note and this Security instrument; (b) perform any
other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender. If there is a ¢hange of the Loan Servicer, Borrower will
be given written notice of the change whici: will state the name znd addiess of the new Loan Servicer, the
address to which payments should be inade. and any other inforination RESPA requires in connection with a
notice of transfer of servicing. ' .

22. Notice of Grievance, Unti! Bonou snider has notified the other party (in accordance with
Section 15) of an alleged breach and affordzd tue oiler paity a reasonable period after the giving of such
notice to take corrective action, sicither Borrower sicr Lender may commence, join, or be joined to any
Judicial action (either as an individual litigant or z wmember of 4 class) that (a) arises from the other party's
actions pursuant to this Security Instrument or ihe Noie, or (b} alleges that the other party has breached any
provision of this Security Instrament or the Note, If Apphua‘«ie f.aw provides a time period that must elapse
before certain action cai be iaken, that tise period will be deemed to be reasonable for purposes of this
Section22. The notice of Default given to Borivwer pursuant to Section 26(a) and the notice of aceeleration
given 10 Borrower pursuant to Section 18 will b\, deemed 0 satlsfy ihe notice and opportunity to take
corrective action provisioss of this Section 22,

23, Hazardous Substances.

{(a) Definitions. As used in this Section z; (1\ ’Fuwmzmentdi Law" means any Applicable Laws
where the Propetiy is located that relaie to-heaith, safety, or eavirotmental protection; (ii) "Hazardous
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Substances” inciude (A) those subsiarces defl
Environmental Law, and (B} the {olio »i

arasus subsiances, pollutants, or wastes by
ine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and & scﬂvcms materials containing asbestos or
formaldehyde, corrosive materials or agernts, /¢ materials; (iii) "Environmental Cleanup"
includes any response action, remedial actior, or remov. al action, as ;ieﬁned ‘in Environmental Law; and (iv)
an "Environmental Condition" means a condition that can cause, contribute 0, or otherwise trigger an
Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Sorrower will not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower wili not do, nor allow anyone else to do, anything affecting the
Property that: (i) violates Envirommental Law; (ii) creates an Environmental Condition; or (iii) due to the
presence, use, or release of a Hazardoas Substance, creaies a condition that adversely affects or could
adversely affect the value of the Propeity. The preceding swo sentences will not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products)..

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuii, o other action by any governmental or regulatory agency or private
party involving the Property and any chardum -‘wubmmc'* st Environmental Law of which Borrower has
actual knowledge; (ii) any Environmental Congition ing but,not limited to; any spilling, leaking,
discharge, release, or threat of reicase of any Hazar -dous Substance; and (iii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substarce affecting the Property is necessary, Borrower will
promptly take all necessary remedial actions iz accordance with Environmental Law. Nothing in this Security
Instrument will create any obligation on Lender for an Environmental Cleanup.

24. Electronic Note Signed with Borr oww s Electzonic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower ackiow iedfea and repr:,se:n‘[m to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signatute") insiean of signing 3 paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; (c) undersiood -hai by signing ihe clectronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and
understandlng that by doing so, Borrower pm!msﬁd to pay the deb* ev 1denced by the electionic Note in
accordance with its terms, .

25. Borrower Not Third- -Farty Bwex clary m Contract uf Insurance. Mortgage Insurance
reimburses Lender (or any entity that purchases the Noie} y for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower ackiowicdges and agrees that the Borrower is not a third party
beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce
any agreement between L°nder and the Secretary, unicss axpimth kmuhorf zed to.do so by Applicable Law.

NON-UNIFGRM C()VENANTS‘ B@ﬁ?ﬁi‘é\%‘er and Lénder further covenant and agree as follows:
26. Acceleration; Remedies.

FHA Oregon Deed of Trust u : 01/2023
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Defwuir ¢0 Borrower prior to acceleration
t will not be sent when Lender exercises its

(a) Notice of Defauli. Lender wi
following Borrower's Default, except that s
right under Section 18 uniess Appiicable Lave . The notice will specify, in addition to any
other information required by Applicable Lav.: (i) vhe Defauli; (i) the action required to cure the Default;
(iii) a date, not less than 30 days (or as otherwise sgecified by Applicable Law) from the date the notice is
given to Borrower, by which the Default mus: be cured; (iv) that failure to cure the Default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to bring a
court action to deny the existence of a Defauli or to assert any other defense of Borrower to acceleration and
sale.

(b) Acceleration; Power of Sale; Expenses. If the Dafault is not cured on or before the date
specified in the notice, Lender may require inmadiate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of saic and any other remedies permitted by
Applicable Law. Lender will be enitled to collect all expernses incurred in pursuing the remedies provided in
this Section 26, including, but not Hmited io: (i) reasonable atiorneys' fees and/or trustees' fees and costs and
other fees and costs associated with the enforcemen: of this Security [nstrument, including but not limited to,
foreclosure trustee's and sheriff's fees and costs, and title costs; (ii) property inspection and valuation fees;
and (iii) other fees incurred unless prohibited by Applicable Law for the purpose of protecting Lender's
interest in the Property and/or rights under this Secusity Instrument.

(¢) Notice of Sale; Sale of Property. I Lender invokes the power of sale, Lender will execute or
cause Trustee to execute a written notice of the occurrence of an event of Default and of Lender's election to
cause the Property to be sold and will cause such nciice to be recorded itn each county in which any part of
the Property is located. Lender or Trustee will give notize of sale in the manner prescribed by Applicable
Law to Borrower and to other required recipierts. At a time permitted by, and in accordance with, Applicable
Law, Trustee, without further demand on Borrower, wiil sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the sotice of sale in one or more parcels and in
any order Trustee determines. Trusice may pri@o‘i;é sale of all or any parcel of the Property by public
announcement at the time and place of any pieviously scheduied sale. Lender or its designee may purchase
the Property at any sale. . -

(d) Trustee's Deed; Proceeds 6f Saie. Trusicc will deliver 1o the purchaser a Trustee's deed
conveying the Property without any covenant or Waunaiity, expressed or implied: The recitals in the Trustee's
deed will be prima facie evidence of the irath ¢ the statements made in that deed. Trustee/will apply the
proceeds of the sale in the foliowing order; 61 as otirwise required by Applicable Law: (1) to all expenses of
the sale, including, but not limited 1o, seasonabls Trustee's and reasonable attorneys' fees and costs; (i) to all
sums secured by this Security Instzument, and (iii) any excess to the person or persors legally entitled to it.

27. Reconveyance. Upon payment 0f 2}l suiis secured by this Security Instrument. Lender will
request Trustee to reconvey the Property and Wiii surrgnder this Security Instrument and all Notes evidencing
the debt secured by this Security Instrum-em,tu_.1‘1’115‘16& Upon such request, Trustee will reconvey the
Property without warranty to the personor persgz;é legally atitled to it..Such person or persons will pay any
recordation costs associated with such recozveyar Lender may charge such person or persons a fee for
reconveying the Property, but ouly if the fee is paid w0 a third pariy (such as the Trustee) for services
rendered and the charging of the fee is pemit:é;i undier Applicable Law.

28. Substitute Trustee. Lender may; 10w time to time, by itsell or through the Loan Servicer, or
any other duly appointed agent or nominee of Lender, remove Trustee and appoint a successor trustee to any
Trustee appointed under this Security Instrument. Without conveyance of the Property, the successor trustec

Y
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will succeed to all the title, powsr, and dunes
Applicable Law.

29, Attorneys' and Gthers' Fees. L
foreclosure trustees' fees and costs in any aci
Security Instrument uniess prohibited or restricte
used in this Security Instrument, inciudes wi
bankruptcy or appellaie proceeding.-

30. Protective Advances. Ths bfbc"'m Ingtrument secures any advances Lender, at its discretion,
may make under Section 9 to protect uend::’u interest in the Property and rights under this Security
Instrument.

31. Required Evidence of Pmpen‘) Insurance I

WARNING
Unless Borrower provides Lender with evidence of the insurance coverage as
required by this contract or loan agreement, Lender may purchase insurance at Borrower's
expense to protect Lender's interest. This inswrance may, but need not, also protect

Borrower's interest. If the collateral becomies damaged, the coverage Lender purchases may

not pay any claim Borrower makes or any slaim made against Borrower. Borrower may

later cancel! this coverage by prowﬁmg ¢vidence that Berrower has obtained property

coverage elsewhere. ,

Borrower is responsibie for the cost of any insurance purchased by Lender. The

cost of this insurance may be added to this contract ot Berrower's loan balance. If the cost

is added to this contract or Borower's loan balasce, ihe interest rate on the inderlying

contract or loan will apply to this added amourt. The effective date of coverage may be the

date Borrower's prior coverage iapsed or the date Borrower failed o provide proof of

coverage. -

The coverage: Lendex pulmdum ‘may be censiderably more expensive than
insurance Borrower can obtain on their ovia and may aot satisfy dny need for property

damage coverage or any mandatory tabilily:fesurance requirements inposed by Applicable

Law. ok

istee i this Security Instrument and by

G {0 recover its reasonable attorneys' and/or
g o construe or enforce any term of this
s Applicable Law. The term "attorneys' fees," whenever
il diniguon attorneys' fees incurred by Lender in any

BY SIGNWNG BELOW, Borrower acc:nis aud agme«‘ 10 the terms and covenants contained in this
Security Instrumet a}w‘ in any Rider glgr'ed by Bomow:r :u*af:’; ecorded with it.

\\

- BORROWER -

FHA Oregon Deed of Frust . o 01/2023
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[Space Below This Lize for Actaswicdgment]

State of OREGON
County of KLAMATH

This record was acknowledged before me on A/L{ . 1’1:424—? 2025 by DI DI CRELLIN.

ﬂ//m A

Notary Pubflic

OFFICIAL STAMP

MARLA MICHELE HANLON-ABEITA| My ComimiSsion Exoires: 2 /2Cl2o2=>
NOTARY PUBLIC-OREGON My Commiission Expires:

COMMISSION NO. 1034452
MY COMMISSION EXPIRES FEBRUARY 26, 2027

Individual Loan Originator: KREISHIN CARRAWAY, NMLSR ID- 1086952
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457

FHA Oregon Deed of Trust . ‘ 01/2023
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)
CRELLIK
Loan# 105775710

MIN: 100853701057757105
Y¥HA Case No: 431-7842426-703

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 14TH day of OCTOBEE, 2025, and is incorporated into and amends and
supplements the Deed of Trust or Morigagy Deed (the “Security Instrument") of the same date
given by the undersigned (the "Borrower," whether there are one or more persons undersigned) to
secure Borrower's Note to LOANDEPOT . COM, LLC ("Lender)of the same date and covering the
Property described in the Security Instrument, which is iocated at:

715 ROSEWAY DR, KRLAMATH FALLS, OR 97601
{Property Address] '

In addition to the representations, warnanties, eovenants, and agreements made in the Security

Instrument, Borrower and Lender furtier covenant and agree that the Sccurity Instrument is
amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Sgw;it& Instrument is amended as follows:

"Lender" is LOANDEPOT ., C0#, LLC Lender is a LTMITED LIABILITY

FHA MERS RIDER , A 012023
261752 Page 1 of 5
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COMPANY organized and existing undsr ihe {aws of DELAWARE. Lender's address is 6561
IRVINE CENTER DRIVE, IRVINWE, Ci 52618 Lender is the beneficiary under

this Security Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS" is Mortgage Eiccironic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender end is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Fiint, MI 48501-2026, tz1. (888) 679-MERS. MERS is
appointed as the Nominee for Leader io exercise the rights, duties, and obligations of
Lender as Lender may from time to tine direct, inciuding but not limited to appointing a
successor trustee, assigning, or reieasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" iaciudes any successors and assigns of MERS. This
appointment will inure to and bind MERS, its successors and assigns, as well as Lender,
until MERS' Nominee interest is terminated.

2. The DEFINITIONS scction of the Security Instrument is further amended to add the
following definition: '

""Nominee" means one desigunated to act for another as its representative for a
limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSFER OF RIGHTS IN THE PROPERTY section of the Security Instrument is
amended to read as follows: ' ,, ,

This Security Instrument secures to Lender (i) the repayment of the Loan, and all
renewals, extensions, and modifications of the Note, and (ii) the performance of Borrower's
covenants and agreements under this Security Instrurent and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trustywith power of sale, the
following described proverty locaied in the COUNTY of KLAMATH:

SEE ATTACHED LEGAL DESCHKIPTION ; EXHIBIT A
which curiently has the address of 725 ROSEWAY DR, XKLAMATH FALLS, OR
97601 ("Property Address™); . v

TOGETHER WITH all the improvenients now or subsequently erected on the
property, including replacements and éidéi:tions‘ﬁo the improvemeits on such property, all
property rights, including, without limitation, all casements, appurtenances, rovalties,

FHA MERS RIDER ‘ : : 01/2023
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mineral rights, oil or gas rights or profite, wa
part of the property. Ail ¢f the foreg
"Property.” N .

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Instrument to
be served on Lender must be served on MERS as the designated Nominee for Lender.
Borrower understands and agrees that MERS, as the designated Nominee for Lender, has
the right to exercise any or all interests granted by Borrower to Lender, including, but not
limited to, the right to foreclose and s:li the Property; and to take any action required of
Lender including, but not limited to, assigning and rsleasing this Security Instrument, and
substituting a successor trustee. :

righis, and fixtures now or subsequently a
crred to in this Security Instrument as the

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 15 of the Security Instrument is amended to read as follows:

15. Notices; Borrower's Physical Address. All notices given by Borrower or
Lender in connection with this Secuiity instrument must be in writing!

(a) Notices to Borrower. Unless Applicable Law requires a different method, any
written notice to Borrower in connection with this Security Instrument will be deemed to
have been given to Borrower when (i) mailed by first class mail, or (i1) actually delivered
to Borrower's Notice Address (as defined in Section 15(c) below) if sent by means other
than first class mail or Electronic Commuuication {as defined in Section 15(b) below).
Notice to any one Borrower wiil constiitife notice/to all Borrowers unless Applicable Law
expressly requires otherwise. If any notice to Borrower required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrewer. Uniess another delivery method is required by
Applicable Law, Lender may piovide notiee i0 Borrower by e¢-mail or other electronic
communication ("Electronic Communication}if: (i) agreed to by Lender and Borrower in
writing; (i1} Borrower has provided Leader wiih Borrower's e-mail or other electronic
address ("Electronic Address"}; (iif) Lender provides Borrower with the option to receive
notices by first class mail or by oiher non-Eiectronic Comimunication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Elecironic Communication in connection with this Security
Instrument will be deemed to have been given to Rorrower when sent unless Lender
becomes aware that such notice is not delivered: If Lendér becomes aware that any notice
sent by Electronic Communicatior is not delivered, Lender will resend such
commmunication to Borrower by figst class mail or by other non-Electronic Communication.
Borrower may withdraw the agieement to receive Electronie Communications from Lender

FHA MERS RIDER : ) 01/2023
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at any time by providing writien notics to Londer of Borrower's withdrawal of such

agreement. B

(¢) Borrower's Natice Address. The address to which Lender will send Borrower
notice ("Notice Address") will be the Proper i} Address unless Borrower has designated a
different address by written notice to Lender. If Lender and Borrower have agreed that
notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's
change of Notice Address, including any changes to Borrower's Electronic Address if
designated as Notice Address. If Leader specifies z procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only
through that specified proccdure

(d) Notices to Lender. Any notice io Lender will be given by delivering it or by
mailing it by first class mail to Lender's address siated in this Security Instrument unless
Lender has designated another address {mcluuxng an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed to have
been given to Lender only when actually wgewed b\y Lender at Lender's designated address
(which may include an Flectronic Address). ¥ any notice to Lendér required by this
Security Instrument is also required dee% %pphuabie Law. the Applicable Law
requirement will satisfy the corresponding requirement ander this Securlty Instrument.

Borrower acknowledges that any notice Borrower provides to/Lender must also be
provided to MERS as Nominee tor Lender until MERS' Nominee interest is terminated.
Any notice provided by Borrower in connection with this Security Instrument will be
deemed to have been given to MERS only when actuaily received by MERS.

(e) Borrewer's Physical Address. in addition to the designated Notice Address,
Borrower will provide Lender with the address whers Borrower physically resides, if
different from the Property Addmsx ang notify Lender whenever this address changes.

D. SALE OF NOTE
Section 20 of the Security Insmmvnt 1S 2 ﬂetmm to read as toliows:

20. Sale of Note. The T\Yuic or a partial interest indthe Note, together with this
Security Instrument, may be sold or vtherwise transferred ohie or more times. Upon such a
sale or other transfer, all of Lender's r1ghts and obligations under this Security Instrument
will convey to Lender's successors and ,&sﬁ‘gnb ‘Leader acknowledges that until it directs
MERS to assign MERS's Nominee inierest in this Secursity Instrument, MERS remains the
Nominee for Lender, with the authority to exeréise the rights of Lender.

E. SUBSTITUTE TRUSTEE

FHA MERS RIDER ' 01/2023
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Section 28 of the Security Instrinent /s 2eended 1o read as foilows:

28. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trusice o any Trustee appointed hereunder who
has ceased to act. Without conveyancs of the Propertv, the successor trustee will succeed to
all the title, power, and duties conferred upon Trustee and by Applicable Law.

BY SIGNING'BELOW, Borrower accépts and agrees to the terms and covenants contained in this
MERS Rider.

AN A

- BORROWER™™IDI DI NICOLE CRELLTN

FHA MERS RIDER B 01/2023
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File No.: 1028496
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EXHIBIT “A”
LEGAL DESCRIPTION

Lots 5 and 28 of Roselawn, a Subdivision of Block 70, Buena Vista Addition to the City of Klamath
Falls.

Also all that portion of vacated alley lying between said Lots 5 and 28 of Roselawn, in the County of
Klamath, State of Oregon, according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. v



