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DEED OF TRUST

DEFINITIONS

Words used in multipis sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3. 4, 10, 11, 12, 16, 19. 24, and 25_Certain rules regarding
the usage of words used in this document are also provided in Section 17

Parties

(A} "Barrower” is RODNEY TIETJEN

currently residing at 713 N 9th 5t, Klamath Falls, OR 97601.

Borrower is the grantor under this Security Instrumeni.
(B} “Lender" is Rogue Credit Union.

Lender s a State Charterad Credit Union, arganized and existing
gggg; the laws ot Oregon. Lender's address is 1370 Center Drive, Medford, OR

Lendsr is the beneficiary under this Securily Instrument. The term “Lender” includes any guccessors and assigns of Lender,
(C} “Trustee" is Firat American DataTres.

Truslee's address is
The term "Trustes” includes any substilute/successor Trustee.
Documents

(D) “Note” means the promissory rote dated October 29, 2025, andg signad by each Borrower who is legally
cbiigated for the debt under that promissory note, that is in eithar (i} paper form, using Borrower's written pen and ink
signature, or (i} electronic form, using Borrower's adopted Electronic Signalure in accardance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Nofe to pay Lender
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LOAN #. 6005365423
Borrower who signed the Note has promised o pay this debt in ragular monthly payments and to pay the debt in fuli not
later than Noevember 15, 2040.
(E} “Riders™ means all Riders o this Security Instrument that are signed by Borrowar, All such Ridars are incarporated
into and deemed io be a part of this Security Instrument. The foifowing Riders arse 1o be signed by Borrower {check box
as applicable]:

- | Adjustable Rate Rider . Condominium Rider _ Secend Home Rider
— 1-4 Family Rider — Planned Unit Development Rider ..D WA Aider
X Other(s) ispecifyi . MERS Hider

Simple Intarest Ridar

{F) “Security Instrument” means this decument, which is dated QOctaber 29, 2025, together with all Fiders to
this document.

Additional Definitians

{G} "Applicable Law™ means all centralling applicable faderal. state, and local stalutes, regulations, ordinances, and
administrative rules and orders {that hava the effect of law) as well as aft applicable final, non-appealable judicial opinions.
{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis, and other
charges thai are imposed on Horrower or the Property by a condominium associatior, hamecwners association, ar
similar organizatior:.

{) "Befault” means: {i) the {ailure to pay any Perindic Paymant or any other amount secured by this Security Instrument
an the data it is due; (i) a breach of any representation, warranty, covenant, abligation, or agreement in this Security
Instrurment; {iii} any materially false, misleading, or inaccurate information or statement to Lender pravided by Borrower
ar any persons or énlities acting at Bormower's direction or with Borrawer's knowledge or cansent, or failure 1o pravide
Lenter with material information in connection with the Loan, as described in Section 8; or {iv) any action or proceeding
described in Section 12{e}.

(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, comiputer, or magnetic
faps 50 as o order, instruel, er autharize a financial institution to debit or credit an account. Such teran includes, but is not
simited to, point-of-saie fransters, automaled teller machine transactions, transfers initiated by telephone or otier elecironic
device capable of communicating with such financial ingfitution. wire transfers, and automated clearinghouise fransfers.
(K} “Electronic Slgnature” means an "Electranic Signature™ a3 defined in the UETA ar E-SIGN, as applicable.

(L) “E-SIGN” means the Elecironic Signatures in Giobal and National Conmerce Act (151.5.C.§ 7001 ef seq.). as it may
be amended trom time to time. ar any applicable additional ar successor legislation that governs the same subject matter.
(M) “Escrow tems” means: §) laxes and assassmenis and other items that can attain priority over this Security Instrument
as a lien of encumbrance on the Property; (i) leasehold payments or ground rents on the Properly, if &my; (i} premiums
for any and all insurance required by Lender under Section 5; {iw) Marigage Insurance premiums, if any, or any sums
payable by Borrowar to Lender in tieu of the payment of Morigage insurance premiums in accordance with the provisions
of Section 11; and {v] Community Associalion Dues, Fees. and Assessmants if Lender requires that they be escrowed
beginning at Loan closing or at any tima during the Loan term.

(N} “Loan™ means the debt obligaticn svidenced by tha Note, plus interest, any pregayment charges, costs. expenses.
and late charges due under the Note, and all sums due under this Security Instrument, plus intersst.

(©) “Loan Servicer” means the entity that has the contractual right to receive Barrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behall of Lendet. Lean Servicer does not include 2
sub-sefvicer. which is an entity that may service the Loan on behalf of the Loan Servicer.

{P] "Miscellaneous Proceeds” means any compensation, seflamedit, award of damagas, or proceeds paid by any third
parly [other than insurance oroceeds paid under the coverages descnbed in Section &Y lor: (i} damage to, or destruction
of, the Preparty; (i) condemnation or other saking of all 6 any part of the Property, (i) convevance in Beu of condemna-
tion: or {iv) misfepresantations of, or omissions as o, the value andies condition of the Property.

{GQ) “Mortgage Insuranice” means insurance protecting Lendsr against the nonpgayment of, or Default on, the Laan.
(R} “Parttat Payment™ means any paymant by Borrower, otkar than a voluntary prepaymean germitted under the Note,
which is less than a fill sutstanding Periodic Payrment.

(5} “Periodic Payment” means the regularly scheduled amourd due far {i) principal and interast under the Note, plus
{it} any amounis under Saction 3.

{T) “Property” means the property described below under the headi ng “TRANSFER OF RIGHTS IN THE PROPERTY™
{U} “Rents” means alf amounts received by or due Borrower in cannection with the lease, use, and/or occupancy of the
Property by a party other than Borrower,

{(V} "RESPA” means the Real Estate Setflement Procedures Act (12 L5.C. § 2601 et 5¢q.) and its implementing ragu-
tation, Regulation X {12 C.FR. Part 1024). as they may be amended from time 1o time, or any additional or successor
federal legislation or reguiation that governs the same subject matter. Whaen used in this Security Instrument, “RESPA™
refers fo all requirements and restrictions that would apply to 2 “federally related mortgage loan” even if the Loan does
naot gualify as a “federally related morigage loan” under RESFA,

(W} “Successor in Interest of Borrower” means any parly thal has taken titfe to the FProperty, whether or not that party
has assumed Borrower's gbligations under the Note andior this Security Instrument,

{6} “UETA" means the Unifarm Electronic Transactions Act, a= anacted by the jurisdiction in which the Property is
tocated. as it may be amended from time to time, or any applicable additional or suceesser legistation that governs the
same subject matter.
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LOAN #: 6005365423
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment ¢of the Loan, and all renewals, extensions, and modifica-
tions of the Note, and (i) the perdormance of Borrower’s covenants and agreements under this Security Instrument apd
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trus!, with power of sale. the foliowing
described property lecated in the County of Klamath:

LOT B, BLOCK A, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, INTHE COUNTY OF KLAMATH,
STATE OF OREGON, ACCORDING TO THE SUPPLEMENTAL PLAT OF BLOCK A, NICHOLS ADDITION NOW ON
FILE IN THE OFFICE OF THE CGOUNTY CLERK OF KLAMATH COUNTY, OREGON, AL$0 2 FEET OFF THE
SOUTHERLY SIDE OF THE ALLEY AND ADJOINING SAID LOT B, BLOCK A, NICHOLS ADDITION, SAME
HAVING BEEN GRANTED BY THE PASSING OF ORDINANCE NO. 2040 BY THE COMMON COUNCIL OF THE
CITY OF KLAMATH FALLS, OREGON, SAID ORDINANCE BEING RECORDED JANUARY 9, 1820 IN BOOK 88 AT
PAGE 470, DEED RECORDS OF KLAMATH GOUNTY, OREGON. SITUATED IN THE COUNTY OF KLAMATH,
STATE OF OREGON. PPN: 370636,

APN #; 370836

which currently has the address of 713 N 9TH St, Klamath Falls [Sireet] [City)

QOregen 97601-2810  {"Property Address™);
iZip Codej

TOGETHER WITH all the improvemsnts now or subsequently erected on the property, including replacements and
atditions i the improvements on such property, all property rights, including, without limitation. all easements, appurie-
nances, royaliies, mineral rights, oil or gas rights or profits, water rights; and fixiures now or subsequently a part of the
property. Al of the foregoing is refersed to in this Security Instrument a3 the "Proparty”

BORROWER REPHRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyad in this Security Insirument in fee simple or lawfully has the right to use and oceupy
the Property under a leasehold estate; {ii) Borrower has the right 1o grant and convey the Property or Borrower's lease-
hold interest 1 the Property; and (i} the Property is unencumbered, and not subject to any other ownership interest in
the Property. except for encumbrances and ownarship interests of record. Borrower warranls generally the titte o the
Property and covenants and agrees to defend the titie to the Property against all claims and demands, subjsct to any
encumbrances and ownersbip inerests of record as of Loan closing.

THIS SECURITY INSTRUMENT gombines uniform coverants for national use with limited variations and non-uniform
covenants that reflact specific Oregon slate requiremionts to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest, Escrow tems, Prepayment Charges, and Late Chargss. Borrower will pay each
Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounis due urder this Security Instrument. Payments due under the Note and this Security Instrument must
be made in .3, curtency. if any check or other instrument received by Lander as payment under the Note o this Security
Instrument is returnad to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Insirument be made in one of more of the iollowing forms. as selected by Lender: {a} cash: (b) money
prder; {c) certified check, bank check, treasurer’s checlk, or cashier's check, provided any such check is drawn upon an
institution whose depasits are insured by a U.S. federal agency, instrumentality. or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lacation as may s designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Boreower from making
the full amount of all payments due under the Note and this Security Instrument or performing the covenanis and agree-
ments secured by this Security Instrument, /

2. Acceptance and Application of Paymsnts or Proceeds,

{a) Acceptance and Application of Partlal Payments. | ender may accept and either apply or hiold in suspense
Partial Payments in its sole discration in accordance with this Section 2. Lender is not obligated 1o accept any Partial Pay-
ments or 1o apply any Partial Payments at the time such paymenis are accepied, and also is not obligated to pay interest
on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to cover a fuit
Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Lean. Il Bosrower does
not make such a payment within a reéasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied earlier, Partial Paymenis will be credited against the 1otal amount
due under the Loan in calculating the amount dus in connection with any foreclosure proceeding. payoff request, loan
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LOAN #: 6005365423

madification, or reinstaterent. Lender may accept any payment insufficient to bring the Lofan current without waiver of
any rights under this Security Instrument or prejudice fo its rights to refuse such payments in the ft_:ture. ’ o

{b) Order of Applicaticn of Partial Payments and Perlodic Payments. Except as othen_r;rse descni:_'sd in tmf.;
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in v,.fhu%h it
became due. baginning with the oldest outstanding Pericdic Payment, as follows: first to interest and then 1o principal
due under the Note, and finally to Escrow items. i alt outslanding Periodec Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security instrument. If
all sums then due undsr the Note and this Security Instrument are paid in full, any remaining payment amount may be
apptied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender raceives a payment from Borrawer in the amount of one ar more Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the paymentmay be applied tothe delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be appiied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds. or Miscellaneous Froceeds
to principal dua under tha Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a} Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, a sum of money 1o provide for payment of amounts due for all Escrow liems {the
“Funds’}. The amount of the Funds required to be paid each month may change during the term of the Loan. Borrower
must promptly furnish to Lender ali notices or invoices of amounts 10 be paid under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obiigation in writing. L ender may waive this obligation for any Escrow Hem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow Hems subject to the waiver. If Lender
has waived the requirement 1o pay Lander the Funds for any or all Ezcrow ltems, Lender may require Borrowet to provide
proof of direct payment of those items within such time period as Lender may require. Borrower's obligation 1o make
such fimely payments and to provide praof of payment is deemed to be a covenant and agreement of Barrower under
this Securily Instrument. If Borrower ig obligated 1o pay Escrow llems directly purstiant to a waiver, and Borfower fails ta
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section € to pay such amount and
Borrower will be ohligated to repay to Lender any such amount in accordance with Section 9.

Lender may withdraw the waiver as to any or alf Escrow ltems at any time hy giving a notice in accordance with
Section 16; upon such wilhdrawal, Borrower must pay to Lérder all Funds for such Escrow ltams, and in such amounts,
{hat are then sequired under this Section 3.

(c) amount of Funds; Application of Funds. Lender ray, at any time, collect and hold Funds in an amount up 1o,
but not in excess of, the maximum amount a lender can reqiire under RESPA, Lender will eslimate the amount of Funds
due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federat Home Loan Bank, Lender
will apply the Funds to pay the Escrow Items no laler than the fime specified under RESPA. Lender may not charge
Borrower for: {i} holding and applying the Funds; (i) annually analyzing the escrow acceunt; ar {ily veriying the EScrow
Hems, unless Lender pays Borower inferest an the Furnds and Applicable Law permits Eender o make stch & charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to e paid on the Funds, Lender will
not be required to pay Borrower any interest or earsings on the Funds. Lender will give o Borrewer, without charge, an
annual accounting of the Funds as required by RESPA,
~ (d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus of Funds held
in escrow, Lender will account to Barrower for such surplus. If Borrower's Periadic Payment is delinquent by more than
30 dayg. Lender may satain the surplus in the escrow acrount for the payment of the Escrow ftems. If there is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay o Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA,

Lipon paymeat in full of all sums secured by this Security Instrument, Lender will promptly refund to Borrower any
Funds held by Eender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attriputable to
the Property which haj.ee priority or may atiain priority over this Se€urity Instrument, (b) leasebold payments ar ground
rents on the Propedty, if any. and () Gommunity Association Dues, Fees. and Assessm ents, if any. if any of these items
are Escrow ltems, Berrawer will pay them in the manner provided in Seclion 3.

Borrower must promptly discharge any lien that has priority or inay attain priority gver this Security Instrument unless
Borrower: (aa) agrees in writing 10 the payment of the obligaiion secured by the lien in a manner accepiable to Lender,
bt graiy s0 long as Bormwr_&r is_ performing under such agreement; (bb) conlests the lisn in good faith by, ar defends
against enforcement of the fien in, lagal praceedings which Lender determines, in its sole discretion, operate to prevent
i‘he enforcam‘ent of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc} secures from the holder of the lien an agreamant satisfactory 1o Lender that subordinates tha lien ta this Security
In strurlnelnt (coflectively, the "Required Actions”). i Lender determines that any part of the Property is subfect to a lien that
ﬁas priority or may attain prigrity aver this Sacurity Instrument and Borrower has not taken any of the Reguired Actions
in r:egar(i 1o such lien, Lender may give Borrower a notice identifying the fien. Within 10 days after the date en which that
notice is given, Borrower must satisfy the lien or take one or mare of the Required Actions.

5. Property Insurance.

{8) Insurance Requirement; Goverages. Borfower must keep the improvements now axisting or subsaguently
erected on the Property insured against toss by tire, hazards included within the term “extendead coverage,” and any other
hazards including. hut not limited to, earthquakes, winds, and floods, for which Lender fequires insurance. Borrower must
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maintain the types of insurance Lender requires in the amounts {including deductible levels) and for the perods that
Lender requires. What Lender raquires pursuan to the preceding sentences can change during the term of the Loan, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carrler providing
the insurance, subject to Lender's right 1o disapprove Borrower's choice, which right will not be exercised unreasonably.

(k) Failure fo Maintain Insurance. if Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, al Lender's option
and at Borrower's expense. Unless required by Applicabie Law, Lender s under no obligation to advance premiums for,
or ie seek to reinstate, any prioy iapsed coverage obtained by Borrower, Lender is under ng obiigation to purchase any
particular kype or amount ¢f coverage and may select the provider of such insurance in its sole digcretion. Before purchas-
ing such coverage, Lender will notity Borrower if required to do so under Applicable Law. Any such coverage will insure
Lender, but might not protect Borrower, Borrower's equity in the Property, or the comtents of the Property, against any
risk, hazad, or liability and might provide greater or lesser coverage than was praviously in efiect, but not exceeding the
coverage required undes Section 5(a). Borrower acknowledges: that the cost of the insurance coverage so oblained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with rainstating Borrower's insurance policy or with placing new insurance under this Section 5 will becomne
additionat debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the
date of disbursement and will ba payable, with such interast, upon natice from Lender to Borrower requesting payment.

{c} Insurance Policies. All insurance policies required by Lender and renewals of such policies: {i} will be subject o
Lender’s right to disapprove such palicies; (i) must inciude a standard mortgage clause; and (i} must name Lender as
mostgagee and/or as an additional 1085 payee. Lender will have the right to hold the policies and renewal cerlificates. If
Lender requires, Borrower will promptly give 1o Lender proof of paid premitms and renewal notices. |f Borrower obtains
any form of insurance coverage, not sthenwise required by Lender, for damage to, or destruction of, the Property, such
policy must include a standard morigage clause and rmust name Lender as mortgagee and/or as an additional less payee.

{d) Proof of Losg: Appiication of Proceads. In the event of loss, Bormower must give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance procesads, whether
ar not the underlying insurance was reguaired by Lender, will be applied to restoration ar repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not e lessened
by such restaration or repair.

If the Froperty is 1o be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts

that are necessary to Bagin the repair or restoration, subject lo any restiictions applicable to Lender. During the subse-
quent repair and restoratian period, Lender will have the right to hold such insurance proceeds urdil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include
salisfying Lender's minirsum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided thal such inspection musi be undertaken promptly. Lendar may
disburse proceeds for the repairs and restoration in a single payment or in a seriss of progress payments as the work is
completed, depending on the size o the repair or restoration, the terms of the repair agreement, and whether Borrawer
is in Default on the Loan. Lender may make such disbursements directly fo Barrower, to the person fepairing or restor
ing the Property, ¢ payable jointly to beih. Lender will oot be required to pay Borrower any interest or earnings on such
insurance proceeds uniess Lender and Bosrower agreo in writing or Applicable Law requires otherwise Fees far public
adjusters, or other third patiies, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
abligation of Borsower.
/ If Lender deems the regloration or repair not 1o be sconomically feasible or Lenders security would be lessened
by such restoration or repair,_the insurance proceeds wilt be applied to the sums secured by this Security Instrument,
whether or not then due, with 1he excess, it any, paid to Borrower. Such insurance proceeds will be applhied in the order
ihat Fartial Paymants are applied in Section 2{b).

(e} Insurance Seitlements; Assignment of Proceeds. if Borrower abandons the Property. Lender may file, negoti-
ate, and setlle any available insurance claim and related matters. If Borrowar does not iespond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negofiate and setile the claim. The
30-day period will begin when the nolice is given. In either event, or if Landar acquires the Property under Section 26 or
olfierwise, Borrower i unconditignally assigning o Lender (i) Borrower’s righis lo any insurance proceeds in an amount
not 1o exceed the amuoiints unpaid under the Note and this Security Insirument, and (i) any other of Borrower's rights
{other than the right 16 any refund of uneamed premiums paid by Borrower) under all inswrance policies covering the
Propfarty. to the extent that such rights are applicable to the coverage of the Property. If Lender filss, negotiates, or settfes
& claim, Borower agrees that any insurance proceeds rsay be made payable directly to Lender without the need o include
erpwer.as an agditional l0ss payee. Lender may use the insurarice preceeds either ta repair or restore the Property {as
provided in Section 5{d)) or to pay amounts unpaid under the Nate or this Securily Instrument, whether or not then dus.

ﬁ. Qccupancy. Borrawer must cccupy, establish, and use the Properiy as Borrower's grincipal residence within
&0 days after the execution of fhis Security Instrument and raust continus to accupy the Property as Borrower's principal
residencs for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
will not ba unreasonably withheld, or unless extenuating circurmnstances exist that are bevond Borrower's control,

7. FPreservation, Maintenance, and Protection of the Property; inspections. Borrower will not destroy, dam-
age, or impair the Preperty. allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrowsr
is residing in the Property, Borrower must maintain the Property in order to prevent the Property from deterioraling or
decreasing in value due 10 its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not
ecanqmic:ally feasible, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

Ifinsurance or condemnation proceeds are paid to Lender in connection with damage to, ar the taking of. the Property,
Barrower wii I?e responsible for repairing or restoring the Property only if bender has released proceeds for such pUIpeses.
Lender may disburse proceeds for the rapairs and restaration in a si ngle payment or in a series of progress payments as
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the work is completed, depending or the size of the rapair or restaration, the terms of the repair agreement, and whether
Horrower is in Default on the Loan. Lender may make such disbursements directly to Barrower, to the person repairing o
restoring the Property, or payable jointly lo both. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remaing ohligated o complete such repair or restoration,

Lendar may make reasonable entries upon and inspectians of ihe Property. If Lander has reasonable cause, Landar
may inspect the inlerior of the improvementis on the Property. Lender will give Borrower notice at the time of or prior to
such an intarior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default it, during the Loan application process, Borower or
any persans. or entities acting at Borrower’s direction or with Borrower's knowledge or cansent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Lean, including. but not limited to, overstating Barrower's income or assets, understating or failing
1o provide documentation of Barrower's debt obligations and liabilities, and misrepresanting Bormower's accupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Pratection of Lender’s Interest in the Froperty and Rights Under this Security Instrument.

(2) Protection of Lender's Interest. | (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrumend; (i) thers is a lagal proceeding or gavernment order that might significantly affect Lender’s interest in
tha Property and/or rights under this Security Instrurment (such as a praceading in bankruptoy, probate, for condamnation
or forfeiiure, for enfarcement of a lien ihat has priority or may attain pricrity over this Security Instrument, or to enforce
taws or regulations); or {iii} Lender reasonably believes that Borrower has abandoned the Property. then Lender may do
and pay for whatevar is reasonable or appropriate to grotect Lender's intenest in the Property and/far rights under this
Security Instrurnand, including profecting and/or assessing the value of the Progerty, and securing andfor repairing the
Property. Lendar's actions may include, but are not limited to: {l) paying any swms secured by a lien that has priarity or
may attain oriority over this Securty Instrument; {1} appearing in court; and {|i} paying: {4} reasonable atlorneys’ fees
and costs; (B} property inspection and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's
intergst in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey pro-
ceeding. Securing the Property includes, but is not limited to, exterior and inferfor inspections of the Properly, entering
the Property to makz repairs, changing locks, raplacing or boarding up doors and windows, draining water from pipes,
eliminating building or other cade vickations or dangerous conditions, and having utdities turned on or off. Although Lender
may lake action under this Section 9, Lender is not required to do so and fs net under any duly or obligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. if Borrower is in Dafaull, Lender may work with Barrower to avoid
fareclosure andfor mitigate Lender's potential losses, but & not obligated to do 50 untess required by Applicable Law.
Lender may take reascnable actions to evaluate Borgwer for available allernatives to foreclosure, including, but not
limited to, obtaining credit reports, title reports, tille insurance, property valualions; subordination agreements, and third-
party approvals. Borrower authorizes and consents to these actions: Any costs assaciated wilh such loss mitigation
activities may be paid by Lender and recoverad from Borrower as described below in Saction 3{c), unless prohibited by
Applicable Law.

{c} Additional Amounts Secured. Any amounis disbursed by Lender under this Sectian 9 will become additional
deht of Borrower secured by this Security Instrument. These amounts may bear interest at the Nate raie from the date
of dishursement and will be payable, with such intereset, upan notice from Lender to- Borrower requesting payment.

(@) Leasehold Terma. i this Securiy tnstrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold eslate and interests conveyed or terminate or carcel the ground lease.
Borrower will not, without the express written cansent of Lender. alter or amend the ground lease. if Borrower acquires
lee title to the Froperty. the ieasehold and the fee tilfe will not mergs: unless Leénder agrees 10 1he merger inwriting.

10. Assignment of Rents.

{a) .a’issignmeni of Rente. If the Property is leased to, used by, or 6ccupied by a third party “Tenant"), Barrower is
unconqitmnalry a53igning and transferring to Lender any Rents, regardiess of to whor the Benis are payable. Borrower
autharizes Lender to collect the Rents, and agrees that each Tenant will pay the Hents 1o Lender. However, Borower will
receive the Rents undil {i) Lender has given Borrower nolica of Detauls pursuant ko Section 26, and (ii) Lender has given
notice 1o the Tenant that the Rents are to be paid 1o Lender. This Sectian 10 constitutes an absolute assignmen: and not
an assigrmment for additional security only,

(B} Motice of Default. If Lender gives nofice of Defaull to Borrower: {iy all Rants received by Borrower must be held
l{:l?; E;Jr:ijoe\-\:i:q?z etr:sige far the benefit of Le:nder only. to be aF‘EPEd io the sums secu_red by the Security Instrument;
{ ¥ i antitled to coltect and receive all of the Rents; {iil) Borrower agreas to instruct each Tenant that Tenant
15 to pay all Renis due and unpaid to Lender upon Lenders wiittan demand to the Tenant; {iv) Borrower will engure that
each Tenant pays aft Rents due to Lender and will take whatever action is necessary to collect such Rents if not paid to
LEf.'idEf; {v} unless Appficable Law provides otherwise, all Flents collected by Lender will be applied first to the costs of
iaking control of and mar_raging the Property and caollecting the Rents, including, but not limited to, reasonable attornays’
tees and costs, receivar’s fees, premiums on reseiver's bonds, repair and maintenance cosls, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any othier sums secured by this Security tnstru-
ment; (vi) Larder, or any judicially appointed receiver, wift be kable ta acoount for only those Renls actually received; and
(vii} Lender wilf be entifled to have a recaiver appointed to take possession of and manage the Praperty and callect the
Rents and profits darived from the Property without any showing as to the inadequacy of the Property as security,

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contral of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Bowower
ta Lender secured by this Security Instrument pursuant o Section 9.

{d} Limitation on Collection of Rents. Borrower may not eolfect any of the Rents more than one month in advance
of the time whan the Renis bacome due, axcapt for security or similar deposits.
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{e)} No Other Assignment of Rents. Borrower represents, warrants. covenants. and agrees thal Borfower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could pravent Lender from exercising its rights under this Security Instrument.

() Contro! and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated 10 enter upon, 1ake control of, or maintain the Property before or after giving notice
of Dofault to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when
Bareower iz in Default, subject to Applicable Law.

{9) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right ar remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will tsrminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Pramiums; Substitution of Policy; Luss Raserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage insurance, and {i} the Mortgage Insurance coverage required by Lender ceases for any reason to be available
from the mortgage insurer that previously provided such insurance, or {ii} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums reguired to oblain coverage substantially equivalent 1o the Mortgage Insurance praviously in effect, at
a cost substantiafly equivalent to the cost to Borrower of the Mortgage [nsurance previously in effect, from an allernate
maortgage insurer selectad by Lender.

1 subistantially equivalent Mortgage insurance coverage is not available, Borrower will continue 1o pay lo Lender the
amount of the saparately designhated paymants that were due whan the insurance coverage ceased to be in eftect, Lender
will accept, use, and retain these paymenis as a non-refundable 1088 reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borower any
inerest or earnings on such toss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
pertod that Lender requires) provided by an insurer selected by Lender again becormas available, is oblained, and Lendar
requings separately designated payments toward the premiums for Mortgage Insurance.

H Lender required Morigage Insurance as a condition of making the Loan and Borrower was reguired to make sepa-
rately designated paymenis ioward the premiums for Moripage Insuranice, Borrower will pay the premiums required fo
maintain iortgage Insurance in sffect, or to provide a non-refundable loss raserve, until Lerder's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termiration is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation io pay interesi
at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Loan as agreed. Boriower is not & party 1o the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insurance in fare from time 10 ime, and may enter into agree-
ments with other parties that share or modify their risk, or reduee iosses. These agreaments may requirs the martgage
insurer 1o make payments using any sourceof funds that the morigage insurer may have available {which may include
funds obtained from Martgage Insurange premiums).

As a result of thase agreements, Lender, another insusar, any reinsurer, any other endity, or any affiliate of any of the
foregoing, may receive (directly or indirectly} amounts that desive from {or might be characterized as) a portion of Bor
rower's payments far Morigage insurance, in exchangs for sharing or modifying the mortgage insurer’s risk, or réducing
losses. Any such agreements will not: {i) alfect the amounts that Borrower has agreed 1o pay for Mortgage insurance, or
any other terms of the Loan; {ii) increase the amount Borrower will owe for Morigage Insurance; (i) entitle Borrower 10
any refund; or {iv) affect the rights Barrower has, if any, with respeot toifie Mortgage Insuranca undar the Homeownars
Protection Act of 1998 (12 U S.C. § 4301 8t seq.), as it may be amended from time to tims, of any additional or successor
f?derai legislation or regulation that governs the same subject matter ("HPA™). These rights Under the HPA may include the
right to receive cerlain disclosuies, to request and ebilain cancellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated automaticatly, andfor to receive a refund of any Mortgage Insurance premiums that were unearned
at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceads; Forfeiture.

(2) Asslgnment oi Miscellaneous Proceeds. Borrower is unconditional ly assigning the right to receive all Miscal-
laneous Froceeds o Lender and agress that such amounts will be paid fo Lender,

{b) Application of Miscelianeous Proceeds upon Damage to Property. If the Property is damaged, any Misoa)-
lanecus Proceeds will be applied 10 restoralion or repairof ithe Property, it Lender deems the restoration or repair o ba
economically feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellanecus Procesds until Lender has had an opporunity
o3 anspfzct !_h§ Prope{iyf !.cf ensure the wark has been completed to Lenders satisfaction {which may include satisfying
Lenc_jers minimum gllgtbah{y requirements for persans repairing the Property, including, but not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken prom ptly. Lender may pay for the repairs
andg restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the lerms of the repair agreament, and whether Borrower is in Defaull on the Loan.
}.gnder may make such disbursements directly to Borrower, to the person sepairing oF restoring the Property, or payable
jointly to both. Untess Lender and Barrower agree in writing or Appiicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender will not be reguired to pay Borrower any inferest or earnings on such Miscelfaneous Proceeds.
if Lendetr deams the resiaration or repair not to be economically feasible or Lender’s security would ke lessened by such
restoration or repair, the Miscellaneous Proceeds will bo applied to the sums secured by this Security Instrument, whether
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ar not then due, with the excess. if any, paid to Borrower. Such Miscellangous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

{c} Application of Miscellanacus Proceeds upon Candemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Misceflaneous Proceeds will be applied
to the sums secured by this Security Instrument, whathsr or not then duse, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaiualion”) where the
fair markat value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums seciied by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Instrument unless Borrower and Lender othenwise agree in
writing, The amount of the Miscellaneous Procesds that will be so applied is determined by multiplying the fotal amount of
the Miscellaneous Froceeds by a percentage calculated by taking (i} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair markst value of the Property immediately before the Partial
Devaluation. Any halance of the Miscefianeous Proceads will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately before the Partial Devaluation, alt of the Miscellaneaus
Procaeds will be applied to the sums secured by this Sacusity instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is autharized to collect and apply the Miscellaneous Proceeds eilher 1o the sums
secured by this Security Instrument, whether or not then due, or ta restoration or repair of the Froperty, if Sorrower
{i) abandaons the Property, or ) fails to respond to Lender within 30 days after the date Lender naotifies Borrower that
the Opposing Party (as defined in the next sentenca) offers to seitle a claim for damages. “Opposing Party” means the
third party that owes Bomower the Miscellaneous Praceeds or the party against whomn Borrower has a sight of action in
regard to the Miscellaneous Proceeds.

(2} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default I any action of proceeding
baging, whether civil or criminal, that, in Lendesr's judgment, could result in forfeiture of the Property onother material impair-
ment of Lenders interest in the Propenty of rights under this Security Instrument. Borrower can cure such a Default and, if
acceleralion has ocourred, reinsiate as provided in Section 20, by causing the action or procesding o be dismissed with
a ruling that, in Lender’s judgment, precludes forfefture of the Property or other matenial impairment of Lender’s interest in
the Property or rights under this Security Insttument. Borrowar is unconditionally assigning to Lender the procaeds of any
award or claim for damages that are attributable o the impairment of Lender’s interest in the Property, which procaeds will
be paid to Lender. All Miscellaneous Proceeds that are not applisd ko restorgtian of repair of the Property will be applied
in the order that Partial Paymenis are appled in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not & Waiver. Borrower or any Succassor in Interest of Bor-
rawer will not be released from liabikity under this Security Instrument it Lender extends the time for payment or modilies
the amortization of the sums secured by this Security Instrument. Lender will not be required to commence proceedings
against any Suecessor in Interest of Borrower, or o refuse o extend lime for payment or otherwise modify amortization of
the sums secured by this Security Instrument, by reason of any demand made by the ofiginal Borrower of any Successors
in Interest of Borrower. Any forbearance by Lender in sxercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities, or Successers in Interest of Borrower or in amournis less than the
amount then due, will not be a waiver of, or preciude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's cbligations and liability
undar this Security Instrument will be joint and sevarat. However, any Borrewer wha signs this Securily instrument but
dogs not sign the Note: (a) sigas this Security Instrument to mortgage, grant, and canvey such Borrowers interest in the
Property under the terms of this Security Instrument; (9) signs this Security Instrument 1o waive any applicable inchoate
rights such as dower and curigsy and any available homestead exe mptions; (¢} signs this Securily nstrument ko assign
any Miscellanecus Proceads, Rents. or other earnings irom the Propertyia Lender: (d} is not parsonally obligated to pay
the sums due under the Nate or this Security Instrument; and (e} agress thai Lender and any other Borrower can agree
to extend, modify. forbear, or make any accommodations with regard ta the terms of the Note or this Security Instrument
without such Borrower’s consent and without affecting such Borrower's obligations under this Security Instrument.

Sub]_ect o t,hg piovisions of Section 19, any Successor in inierest of Borrower who assumes Borrower's obligations
under this Secun‘ty Insirument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
beneﬁ_ks under this Security instrumant. Borrower will not be releasad irom Barrower's obligations and Hab#ity under this
Security Instrument Unless Lender agrees to such release in writing.

15. LoanCharges.

{a} Tax and Flood Determination Fees. Lendar may require Borrower to pay (i} a one-tima charge for a real estate
iax verification and/for reporting service used by Lenderin connection with this Loan, and (i) either (A) a one-time charge
for ﬂmd_gong detem’jlnatioﬂ, certification, and tracking sesvices, or (B} a ona-time charge for fioad zone deterrmination
and certification services and subsequent charges each time remappings of similar changes occur that reasonably might
affect stach dedermination or certification. Borrower will also be rasponsible for the payment of any fees imposed by the
Federal Emergency Management Agency. or any successar agency, at any fime during the Loan term, in connesction with
any flood zone determinations.

{b) _I}era!s It Charges. |f permitted under Appiicable Law, Lender may charge Borrowar fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
mcluqlflg: (i) reasonable attorneys’ feas and costs; {il) property inspection, valuation, mediation, and loss mitigation fees;
and (i) other related fees.

{c} Permissibility of Fees. In regard to any other fees, the absance of express authority in this Security Instrurnent
o charge a specific fee to Borrowsr should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.
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{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted SO _that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{iy any such loan charge will be reduced by the amount necessary to reduce the charge to the permitied kreit, and (i) any
sums already collected from Borrowsr which execeded permitted limits will be refunded 10 Borrower. Lender may chaose
1o make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment chargs {whetherornota
prepayment charge is provided for under the Note). To the extent permitted by Appiicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising ol of such overcharge. ) )

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lendet in connection with this Security
Instrument rust be in writing. _

{a} Notices to Borrower. Unless Applicable Law requires a different methed, any written notice to Borrower in con-
neclion with this Security Instrument will be deemed 1o have been given to Borrowsr when (i} matled by first class mall,
or (i) actually delivered to Borrower's Notice Address {as defined in Seciion 16(c) below} if sent by means other than first
class mail or Electronic Communication {as defined in Section 18(b) below). Notice 1o any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument,

{b) Elecironic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrower by e-mait or other elecironic communication {(“Electronic Communication”} if: (i) aareed o by Lender
and Borrowsr in writing; (i) Borrowes has provided Lender with Borrower's e-mail or other efectronic address ("Etectronic
Address”); {iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and {iv} Lender otherwise complies with Applicable Law. Any notice
to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed 10 have been
given 1o Borrower when sent unless Lendet becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower
by first class mail or by other non-Electionic Communication. Borrower may withdraw the agresment to receive Electronic
Communications from Lender ai any time by providing writlen notice to Lender of Borsower's withdrawal of such agreement.

{c)} Borrower's Notlce Address., The address 1o which Lender will send Borrower nolice {"Notice Address™) will be the
Property Address unless Borrower has designaled a different address by'written notice to Lander. If Lender and Borrower
have agreed that notice may be given by Electrenic Communication, then Borrower may designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Barrawer's change of Notice Address, including any changes
to Borrower's Electronic Address if designated as Notice acddress If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Naotice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated w this Secuwrity Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower., Any notice in connection with this Security Instrument will be deemed 1o have beén given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). i any
notice io Lender required by this Security instrument is also required under Appiicable Law, the Applicable Law require-
ment will salisfy the comrespending reguirement under this Security Instrument.

{e} Borrower’s Physical Address. In addition o the designated Notice Addrass, Borrower will provide Lender with
the address where Borrower physically resides, if difierent from the Property Address, and notify Lender whenever this
address changes.

17 Governing Law; Severability; Rules of Construction. This Security instrument is governed by federal law and
the law of the State of Oreégon. All righds and abligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instiument or the Note conflicts with Applicable
Law {i} such canflict will not affect other provisions of this Security Insirument or the Nalte that can be given effect without
the conflicting provision, and (i} such conflisting provision, 1o the extant possible, will be cansidered modiied to comply
with Applicable Law. Applicable Law might explicitly of implicitly alow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to ba made in accordance with Applicable Law is 10 be made in accordance with the Applicable Law
in etiect al the time the action is underiaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b)the
word "may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers io Sections contained in this Security Ingtrument unless ofherwise noted: and {d) the headings and captions are
inserted for convenience of referance and do not deling. limit; or describe the scope or intent of this Security Instrument
or any parlicular Section, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only. “nterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment gales contract, or escrow agreement, the intent of which is
the transfer of title by Boregwer to a purchaser at a future date,

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibitad by Applicable Law.

If Lender exercises this aption. Lender will give Borrower notice of sccelaration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
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all sums secured by this Security Instrument. B Borrower fails \o pay these sums prior to, Or upon, the expiration of this
period, Lender may invoke any remeadies permitted by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, tut not limited to:
{a) reasanable attorneys fees and costs: (b} property inspection and valuation fees; and (¢} other fees incurred to protect
Lender's Interast in the Property andfor rights under this Security Instrurnent.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any tine up
to the later of {a) five days before any foreclosure safe of the Property, or (b) such other period as Applicable Law might
specify for the termination of Borrawer's right 0 reinstate. This righl to reinstate will not apply in the case of acceleration
under Section 18,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as il no acceleration had occurred; (bb) cure any Detault of any
ather covenants or agreemenis under this Security ingtrument or the Naté; (oc) pay all expenses incurred in enforcing
this Security Instrument or the Nete, including. but not limited to: (i) reasonable attorneys’ lees and costs; (i) property
inspection and valuation fees; arct {iil} other lees incurred to protect Lender’s interest in the Froperty and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's
interest in the Property andfor rights under this Security Instrument or the Note, and Borrower's obligation to pay the
sums securad by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borsower pay such reinstatement sums and expenses in ane or more of the follawing farms,
as selected by Lender: faaa) cash; (bbb} money order: (coc) certified check, bank ¢hecl, treasurer's check, or cashier's
check, provided any such check is drawn ugon an ingtitution whose deposits are insured by a U.S. federal agency, instru-
mentality, or entity; or {ddd] Electronic Fund Transfer. Upon Botrower's reinstatement of the Loan, this Seclirity instrument
and obligations secured by this Security (nstrument will remain fully effective as if no acceleration had occurred.

21, Sale of Note, The Note or a partial interest in the Note, together with this Secwrity Instrument, may be sold or
ottiereise ransferred one ar more times, Upon such & sale or other ransfar, all of Lender's rights and abligaticns under
this Security Insteument will canvey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permifted under this Security Insfrument through the Lean Servicer
ar anothar autharized represeniative, such as a sub-servicer. Bormower understands that the Loan Servicer or other
authorized representative of Lender has the right and autherity to take any such actian.

The Loan Servicer may change ane or more fimes during the term ¢f the Note. The Loan Servicer may of may not
be the holder of the Note. The Lean Servicer has the right and authority to: (a) colfect Pericdic Payments and any other
amounis dua under the Note and this Security Instrument; (b} perform any other morigage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. Ifthere is a
change of the Loan Servicer, Barrower will be givan weillen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made. and any other information RESPA requires
in connection with a notice of transfer of servicing,

23. Notice of Grievance. Uniil Borrower or Lender has notified the other party {in accordance with Seclion 16) of
an glleged breach and afforded the other party a reasonable period after the giving of such notice 0 take corrective
action, neither Borrower nor Lender may commence, join, or be jained to any judicial action {either as an individuat
litigant or a member of a class) that (a) arises iom the othier party's actions pursuant to this Security Instrument or the
Note, or (b} alleges that the ather parfy has breached any provision of this Security Instrument or the Mote. If Applicable
Law provides a time period that must elapse before certain action can be taken, thal time period will be deamed to be
reasonable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section 26(a) and the
natice of acceleration given to Borrower pursuant (o Section 19 will be deemed io satisfy the notice and oppartunity to
take corrective aclion provisions of this Section 23.

24. Hazardous Substances.

) {a) Definitions. As used in this Section 24: {i) “Environmental Law” means any Applicable Laws whers the Property
is located that relate to heaith, safety, or environmental protection; (i) *Hazardous Substances” include (A) those sub-
slances defined as loxic or hazardous substances; pollutants, or wastes by Environmental Law, and (8) the following
substances: gasaling, kerosene, other lammable or foxic petroleum products, toxic pesticides and herbicides, volatile
g?_iv-ents, materials containing asbestos ar formaldehyde. corrosive materials or agents, and radioactive materials;
() “Eawironmental Cleanup” includes any response action, remadial activ, or removal action, as defined in Enwviron-
mental lLaw; and {iv} an “Environmental Condition” means a condition thal can cause, contribute 10, or othenyise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borvower will not cause or permit the presence, use, disposal,
starage, or release of any Mazardous Substances, or tréaten o retease any Hazardous Substances, on orin the Propesty.
Eiorrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Erwvironmental Law;
(i) crgfites.an Environmental Condition; or (ili) due to the presernce, use, or release of a Hazardous Substance, croatas a
condition thai adversely affects or could adversely affect the value of the Property. The preceding two serdences will not
apply tg the presence, use, or storage on the Property of small quaniities of Hazardous Substances that are generaily
recognized to be appropriate to-narmal residential uses and to maintenance of the Property {including, but not kmited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazargious Substance or Environmental Law of which Borrower has actual knowledge; {ii} any Environmendat Condition,
|qgludiﬂg but not limited to, any spilling, leaking, discharge, relaase, or threat of release of any Hazardous Substance; and
(fif) any cordition caused by the presence, use, o release of a Hazardous Substance that adversely affects the vailue of
the Froparty. It Borrower learns, or is naotified by any governmental or regulatery autharity or any private party, that any
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removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower will promptty
take all necessary remedial actions in accordance with Envirenmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Ervironmental Cleanup. )

25. Electronic Note Signed with Borrower’s Electronic Signature. 1f the Note evidancing the debt for this Lean
is slectronic, Borrewer acknowledgas and represents to Lender that Borrawer: {a} expressly consented and intended ta
sign the electronic Note using an Electronic Signature adopted by Barower ("Borrower's Electronic Signature’) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Bormower's express consent
to sign the electronic Nole using Borrower's Electronic Signature; {c} undersieod that by signing the electronic Note using
Borrower’s Electronic Signature, Borrewer promised to pay the debt evidenced by the elecironic Note in accordance wilh
its terms: and (d) signed the electronic Note with Berrower's Electronic Signature with the intent and understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a nolice of Default o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice wilk specify, in addition 10 any other information requived by Applicable Law:
(i} the Default; (i) the action required to cure the Default; (iif) a date, not less than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given lo Bormower. by which the Detault must be cured: (v} that failure to cure
the Default on or before the date specified in the nolice may result in acceleration of the sums seciied by this Security
Instrument and sale of the Property; {v) Borrower's right to reinstate after acceleration; and (vi) Borrower’s right to bring
a court action 1o deny the existence of a Default or to assert any other defense of Borrower to acceleration and sale.

{b) Acceleration; Power of Sale; Expenses. If the Default is nol cured on or before the date specified IR ihe notice,
Lender may require immediate payment in full of all sums secured by this Security Instrurment withaut further demand
and may invoke the power of sale and any ather remedies permitted by Applicable Law. Lender will be entitied 10 coltect
all expenses incured in pursuing the remedies provided in this Section 26, including, but not lirmted to: (i) reasonable
attorneys fees andfor trustees’ fees and costs and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to, foreclosure trustee's and sheriff's fees and costs, and title costs: (i) property
inspection and valuation fees: and {iii} other fees incurred unless prohibitad by Applicatie Law for the purpose of protect-
ing Lender’s interest in the Property and/or rights under this Security nstrument.

(c¢) Nolice of Sale; Sale of Property. If Lender invokes the power of sale, Lendar will execute or cause Trustee to
axecule a written notice of the coccurrence of an event of Defauli and of Lender's election to cause the Property fo be sold
and will cause such notice to be recorded in each county in which any part of the Froperty is located, Lender or Trustee
will give notice of sale in the manner prescribed by Applicabie Law 1o Borrower and lo other required recipients. At a timg
permitted by, and in accordance with, Applicable Law, Trustee, withaut furthar demand an Borrower, will sell the Property
at public auction o the highest bidder ai the time and place and under the terms designated in the nalice of sale in one
or maore parcels and in any order Trustee determines. Trustee may postpone sale of all or any parced of ihe Praperty by
public anncuncement at the time and place of any previcusly scheduled safe, Lender or its designee may purchase the
Praperty at any sale.

{d} Trustee’s Deed; Proceeds of Sale. Trustes will deliver (o the purchaser a Trustes’s deed convaying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed will be prima facie evidence
of the truth of the statements made in that deed. Trustee will apply the proceeds of the sale in the following order, or as
otherwise required by Applicable Law: (i) to all expenses of the sale. including, but not limited io, reasonable Trustee's
and reasonable atiorneys jees and costs; (i) to all sums secured by this Security Instrument; and (iii} any excess to the
person or persons legally entitled to'it,

27 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustee
to rgconvey the Praperty and will surrender this Security Instrument and all Noles evidencing the debt secused by this
Security Instrument te Trustes. Wpon such request, Truslee will reconvey the Property withou warranty to the person or
persons legally entitied to it. Such person or persons will pay any recordation cosls associated with such reconveyance,
Lender may charge such person or persons a/fee for recanveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law,

2_&. Substitute Trustee. Lender may, from time to time, by itseff or through the Loan Servicer, or any ather duly
agpmnteqj agent or riominee of Lender. remove Tfusteg and appoint a successor trusiee to any Trustee appointed under
this Security Instrument. Without conveyance of the Property, the successor trustee will succeed to all the titie, power,
and duties conferred upon Trustes in this Security Instrument and by Appiicable Law.

29. Attorneys’ and Others’ Fees. Lender will be eniitled to recover its reasonable attorneys’ and/or foreclosure
trustees’ fees and costs in any action or proceeding to construe or enforce any term of this Security Instrument unless
prohibited or restricted by Applicable Law. The term “attorneys fees” whenever used in this Security Instrumend, includes
without limitation attomeys’ fees incurred by Lender in any bankruptey or appellate proceeding.

30. Protective Advances. This Security Instrument secures any advances Lender. at its discretion, may make under
Bection 9 to protect Lender's interes! in the Property and rights under this Security Instrumend.

31. Required Evidence of Property Insurance.

WARNING
Unless Borrower provides Lender with evidence of the insurance coverage as required by this coniract
ar tvan agreement, Lender may purchase insurance at Borrawer’s expense 1o protect Lenders interest, This
msurance may, but need not, also protect Borrower's interest. If the collateral becomes darnaged, the coverage
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Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtained property coverage elsawhere.

Borrower is responsible for the cost of any insuvance purchased by Eender. The cost of this insurance may be
added 1o this contract or Borrower's loan balance. If the cost is addad to this contract or Borrowar’s loan halance,
the interest rate on the underdying contract ar loan will apply to this added amount. The effective date of coverage
may be the date Borrower's prior coverage lapsed or the date Borrower failed to provide prooi of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borower can obiain
on thair own and may not satisty any need for property damage coverage or any mandatary liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELGW, Borrowsr accepts and agrees to the ferms and covenants comained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

State of Oregon
County of KLAMATH

48 | P . )
This record was acknowledged before me on {20 e 39 (RO (date) by RODNEY TIETJEN.
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SIMPLE INTE
{Fixed Rate)

THIS SIMPLE INTEREST RIDER (this Rider) is made this 29th  day of ,,
October, 2025 and is incorporated into and shall be deemed to amend
and supplement:

The Mortgage. Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instru-
ment") of the same date given by RODNEY TIETJEN

(refarred to herein as “Mortgagor,” whether oné or more) to secure a cartain promissory
note (the "Note") to  Rogue Credit Union, a State Chartered Credit Union

("Lender”) and covering the property described in the Security Instrument and located at:
713 N 9TH 5t
Klamath Falls, OR 97601-2810

Unless the context requires otherwise, capitalized terms used in this Rider that are Mot
specifically defined in this Rider have the same meaning as in the Security instrument.

The terms and conditions of the Security Instrument remain in effect {Including, for
example and without limitation, the late charge and default pravisions of the Security
Instrument), except that in case of ireconcilable canflict between this Rider and the
werms and conditions of the Security Instrument, this Rider will control.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Securily Instrument, each of the undersigned further covenant and agree as follows:

Interest on the unpaid principal balance of the Note and on amounts disbursed by
Lender pursuant to the Security Instrument shall be computed daily on a simple interest
basis, from date of disbursemant to the date payment is accepted and applied to unpaid
principal or to amounts disbursed pursuant to the Security Instrument {as applicable).
The daily interest rate shall equal the annual interest rate described in and applicable
1o the Note {the "Mote rate”) divided by 365.

If payments required by the Note or Security Instrument are made late, the interest
payable under the Note or Security Instrument (as applicable) will continue to accrue
to the date payment is accepted and applied to reduce cutstanding unpaid disbursed
amounts, as described above. If payments required by the Note are made late,
because interest will continue to accrue on the unpaid principal balance of the Nate
untit payment is accepted and applied to reduce the unpaid pringipal balance, the
total interest due under the Note will increase, which may cause the dollar amouynt of
the final payment due under the Note to also increase accordingly. If payrrﬁf‘rtgf;i e
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required by the Note are made early, the amount of interest payable under the Note
will be less than originally scheduled, which may cause the total number of payments
andfor the dollar amount of the final payment required to be made under the Note to
decrease accordingly.

BY SIGNING BELOW, each Mortgagor and Borrower accepts and agrees (o the
_lerms and covenants contained in this Simple Interest Rider.

rd £
< [

RODMNEY TIET.J Ey — DATE
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