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DEFINITIONS

Words used In multiple sections of this document are defined Eelow and cther words are defined under the caption
TRANSFER OF RIGHTS IN THE PRCPERTY and I Sactlons 3, 4, 10, 11, 12, 18, 19, 24, and 28, Certaln rules regarding
the usage of words used In this document &re also provided In Sectien 17.

Partles

(A) “Borrower" |5 COLIN HUNE AND VERCNIQUE J HUNE, AS TENANTS BY THE ENTIRETY

currently reslding at 4908 NW Enterprise St Mountain Home, D 83647,

Barrower Is the grantor under this Security Instrument,
{B) “Lende:” s Armed Forces Bank N.A. .

fender s a National Banking Association, organized and existing
under the laws of The United States of America, Lenders address is 10000 Coliege Bivd, Sulte 140,
Overland Park, KS 66210.

Lender s the beneficlary under this Securlty Instrument, Theterm “L.ender” Inciudes any successors and assigns of Lender.
(C) "Trustee" s First American Title insurance Company.

Truslee's address |s 1225 Crater Lake Ave Ste 101, Medford, OR 87504,

The term "Trustes” includes any subsiitute/sucoeseor Trustes.

{3} "MERS" is the Morigage Electrenic Rag!siration Systems, inc. Lander has appolnted MERS as the nominee for
Lender for this Loan, and aflached a MERS Rlder to this Security Instrument, to be executed by Barrower, which further
describes the relationship betwsen Lender and MERS, and which Is incarporated Into and emends and supplements
this Sequrity instrurmenrt,
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Documenrts

(E} “Note” means the promissory nole dated December 18, 2025, and signed by each Barrowsr who is legally
obligated for the debt under that promissory note, that Is In sither {{) paper form, using Borrower's written pen and ink
signaturs, or (i) electronle form, using Borrower's adopled Electronic Signature In aceordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligaticn of each Borrower who signed the Note o pay Lender
THREEHUNDRED FORTYTHOUSANDANDNOP‘DO?*I [ EEEEERE R FNENEERFENENENEE R NN R E R NN IR
A ESEER R R ERERE EEENNEEREREEEEEFEE RN NN TR SN S Do]lars{U.S. 534010[]0‘00 JFIUS ln‘eresl. Eﬂch
Borrower who slgned the Note has promisod fo pay this debt In regular monthly payments and fo pay the debt In ful} not
iater than January 1, 2056.

(F) “Rlders” mazns af] Rlders to this Security instrumentthal are signed by Borrower. All such Riders are Incorporatad
Into and desmed 1o be a part of thia Security instrumeant, The following Biders are 1o be signed by Borrower [chack bex
as appileatle];

[X] Adjstable Rate Rider & Condeminium Rider [ Second Home Rider
O 14 Family Rider Pianned Unit Dsvelopmant Rider (] v.A. Rider
£ Other(s) {spacity) (& MERS Rider
(@) “Security Instrument” means this document, which |s dated December 18, 2025, together with all Rlders to

this document.
Additianal Definitions

{H} “Applicable Law"” means all controlling applicable federal, state, and locai siatutes, regliations, ordinances, end
adminlstrative rules and orders (that have the effect of law) as wsl! as all applicabis final, non-appealabis judicial oplnions.
4} "Community Assoclation Dues, Fees, and Assessments” means all duss, fees, assessments, and other
sharges that are Imposed on Borrower or the Praperty by a condominilm assoadlation, homeowners asscclation, or
simllar organization.

(J} “Defauit” means: (}) the faliure to pay any Periodle Payment or any other amolint seslired by this Security Instrument
an the date It Is due; (i} a breach of any represantation, warranty, cavenant, cbligatlon, or agreement In this Security
instrumant; (i) any materially false, misieading, or inaccurata information or statement to Lender provided by Borrower
af any petsons or entities acling at Borrowsr's direction or wills Borrower's knowledge or congent, or fallure {o provide
lander with material Infermatlon in connection with the Loen, a8 dascribed In Sectlon 8; or (iv) any action or prozeeding
described 'n Sectlon 12{e).

{K) “Electronle Fund Transfer” means any transfer of funds, other than a transacllon originated by check, draft, or
simitar paper instrumant, whioh {sinltiated through an elestronlo terminal, felephonie Instrument, cofmputar, or magnatic
tane 50 as to order, Instruct, or authorlze & financlal institiutlon to debit ar credit &n account. Such term ncludes, but ts not
limited to, palni-of-sale transfers, automated teller machine transactions, transfers inltlated by telephone or other elactronle
devlce capable of communicating with such financlal Instiiution, wire transfers, and automated clearinghouse transfers.
{L} “Electronle Signature” me&ns an “Electronic Signature” as dsfined in the UETA or E-SiGN, &g applicable,

(N} E-SIGN' means the Elsctronic Slgnatures ln Global and Natlona! Commerce Agi (16 U.8.C. § 7001 et seg.), es it may
e amendad from time to lms, or any applicable additional or successor leglsiation that governs tha same aubject matter.
(M) "Epcrow ltams" means: (|} laxes and assessments and bther lems that can attaln prierlty over this Securlty Instrument
48 a l'sn or encuimbrance on tne Property: (lf) leasehold payments or graund rents on the Froparty, i any; {1} premlums
for any and all fnsurance required by Lender under Section 8; (iv) Martgage Insurance premiums, if any, ar any sums
payable by Borrower to Lender In lleu of the payrent of Mongage instirance premiums in accordance with the provislons
of Seotlon 31; and {v) Communify Assoclation Dues, Fees, and Assesaments if Lender requlres that they be escrowsd
heginning at Loan closing or at any Hme during the Loan term.

(D) “Loan” maans the dabt obligation evidenced by the Nete, plus inlerast, any prepayrmant charges, costs, expanses,
and |ate chargas due under the Nate, and &l sums due under this Seourity instrument, plus interest.

{P} “Loan Servieer” maeans the entity that has the contractuzl right to recelve Borrower's Parlodic Payments and any
other payments made by Borrower, and administers the Lean on behalf of Lender, Loar Sarvicar does not include &
sub-sarviser, which s an entity that may sarvice the Loan on behalf of the Loan Servicer

{8} *Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds pald by any third
party {other than insuranca procsads paid under the coverages dascribed in Sectlon B) for: {|) damage to, or destrucilon
of, the Property; (i} condemnation or other taking of &ll o7 any part of the Property; (lll} conveyance In Heu of condemna-
tian; or (Iv) misrepresentations of, of omissicns as {o, the vaile and/cr condition of the Property,

{R} “Mortgage Insurance” meana insurance protecting Lender agalnst tha nonpayment of, or Datault en, the L.oan.
{S) “Partlal Payment” means any payment by Borrowar, other than a voluntary prepeyment permittad under the Nots,
which Is lags than a full outstanding Perlodlc Payment.

(T} “Perlodie Paymem” means {he regularly scheduled amount due for (1} princlpal and jnterast undsr the Nole, plus
{iiy any amounts undsr Secticn 3.

(U) “Praparty” means the property described below under the heading "TRANSFER OF RIGHTE IN THE PROFERTY!
(V) "“Rents" means all amounis raceived by or dus Borrawsr In connaction with the lease, use, and/or accupancy of the
Property by a party other than Borrower.

(W) "RESPA” means the Rea| Estate Setllament Procedures Aot (12 U.S.C. § 26801 ot seq.} and ts I[mplementing regu-
lation, Regulation X (12 C.FR. Parl 1024), as they may be amended from {ime 1o time, or any addltlonal or successor
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federal legislation or regulstion thet governs the sams subject matler. Whan used in thia Securily (nstrumeant, "RESEA"
refare 1o all requirements and restrictions that would apply to a “federally related mortgage lcan' even If the Laan does
not quallfy ae & Yederally related mortgage lean” under RESPA,

(X) "Successor in Irterest of Borrowar” means any party lhat has taken titla o tha Praperty, whather or not thal party
has assumed Berrower's obligations under the Note andfor this Securlty Instrument.

(Y) “UETA" means ihe Uniform Electronlc Transactions Act, as enatted by the jurisdiction In which the Property is
iccaled, as i may be amended from fime o time, er any applicable additional or successer iagistalion that govarns he
same subject mater,

TRANSFER OF RIGHTS IN THE PRCPERTY

This Securlty Instrument secures te Lender (i) the repayment of ihe Loan, and alf renewals, exlenslons, and modifica-
tions of the Note, and () the performance of Borrower's covenants and agreements under this Securlty Instrument and
the Note. For this purpose, Borrower Irrevecably grants and convays to Trustes, In trust, with power of sale, he following
described property located In the County of KLAMATH:

Lot B0, TRACT 1437 - THE WOOBLANDS - PHASE 2, according to the Officlal Plat theraof on filedn the Office of
the Colinty Clerk of Klamath County, Cregen.
APN #: 3B08.038DC-08300

which currently has the address of 5075 Lyptus En, Klamath Falls (Sireat] {Cy]

Oregon 97601-6808 (*Praperty Address™)
[Zin Cods]

TOGETHER WITH all the Impravements now or subseguently erected on the property, including réplacemsnts and
addltiens to tha Improvements on such property, afl property rights, Including, without limitation, all easamenis, appurie-
nances, rpyalties, mineral rights, ol or gas rights or prafits, water rights, and fixtures now or.subsequently a part of the
proparty. Al of the toragolng ts referred to In this Security Instrument as the "Property”

BORROWER REFAESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Barrower lawifuily owns and
poasesses the Property conveyed I this Securlty Instrument In fae simple or lawfully has tha right to Use and accupy
tha Property Linder & leasehoid astate,; (ll) Borrower has hs right to grant and convey the Property or Borrower's leage-
hold Interest In the Proparty; and {Il) the Proparty |s unencumberad, and nol subject lo any other ownership Interest in
ihe Froperty, except for encumbrances and ownership Interasts of record. Botrawer warranis generally the tie 1o the
Property and covananis and agrees to defend the titfe to the Property agalnst all ¢ialms and demands, subject tc any
anclmbrangss and ewnershlp Interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use with iimited variations and non-Uniform
covenants inat reflect spectiic Oregon stats regquirements 1o constitute a unifarm security Instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borower will pay each
Periodle Payment when due. Borrower wli also pay any prepayment charges and late charges due under the Nole, and
any othar amourta due under this Security (nstrument, Payments cus under the Note and this Security Instrument must
ba mads In U.S. currency. If any check or other instrument recelved by Landsr as payment under the Note or this Seourlly
{nstrument Is retumed to Lender unpald, Lender may reguire that any or all subseguent payments dua under the Note
and this Securily Instrumant be mada in cne or mora of the followlng forms, as selectad by Lendar: (a) cash; (b} monay
ordar; {c} cerilfied check, bank chack, treasurer's check, or cashler's check, provided any such check ls drawn Upon an
Institution whose deposits ara Insured by a U.S, faderal ageney, instrumentality, or entlty; or (d} Electronle Fund Transfer.

Paymants ate deemed recaived by Lender when recelved at the locallon designated [n the Nole or al such other
location as may be deslgnated by Lendsr In accordance with the notlce provisions in Sacllon 16. Lender may accapt or
return any Partlal Paymenis in is sote discretion pursuant to Secilon 2.

Any offsat or cledrm that Borrower may have now o In the futurs agalnst Lender will not relisve Borrower from making
the full amount of ell payrents dus under the Note and thls Securty Instrument or performing the covenanis and agree-
mants secured by this Sacurity instrumant,
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2, Acceptance and Appileatlon of Payments or Proceeds,

(2) Acceptance and Application of Partlal Payments. Lendsr may accept and elther spply or hold In suspense
Partiaf Payments In Its sole discration in accordance with this Section 2. Lender Is not obligated ta acoept any Partial Pay-
ments of 1 apply any Partial Payments at the tima such payments are acceplad, and also is not obligated to pay Interest
on such unapplled fupds. L.ender may hold sueh unapplied funds untl) Borrower makes payment sufficlent ta cover a full
Perlodic Payment, at which time the amount of the tuli Periodis Payment will be applled Yo the Loan, If Borrower does
not make such a payment wlthin a reasonable perlod of time, Lender will sither apply such Junds in accordania with this
Seoflon 2 or return them 1o Borrawer. If ot appiled eariler, Partial Paymants will be credited agalnst the total amounl
dus under ths Loan In caleuiating the ameunt due in connection with any foraciosure proceeding, payo¥ requast, loan
madffication, of reinstatement. Lender may accept any paymert insufficlent to bring the Loan cumsnt without walver of
any rights under this Securlly Instrument or prejudics to Hs righis 1o refuse such payments in the fulurs.

(b) Order of Application of Partlal Paymenta and Perlodic Payments. Except as otherwise described In this
Section 2, If Lender applles a payment, such payment will be applled 1o each Perlodic Payment In the order I which
bscams due, beginning with the oldest cutstanding Pariodic Payment, as follows: first to Interes! and then 1o princlpal
due under the Note, and finally to Escrow itema, If all cutstanding Perlodic Payments then due are pald In full, any pay-
ment amaunts remalning may bs applied to late charges and to any amounts then due under this Seaurlty Instrument. if
all sums then dus under the Nole and this Security Instrument are pald i full, any remslning paymient amount may be
applled, in Lender's scle discretion, to a future Perlodic Payment or o reduce the principal balance of the Nete,

If Lender recelves a peymentfrom Borrower In the amount of one or mora Periodic Payments and the amount of any late
charge dus for a definquent Periedlc Payment, the payment may ba applied o the delinguent payment and the late charms,

When applying payments, Lender will apply such payments In accordance with Applicable Law.

{¢} Voluntary Prepaymants. Voluntary prepeyments will be applisd as described It tha Note.

(d) NoChange to Payment Schedule. Any eppiication of payments, Insurance proceeds, or Misczllansous Frocesds
16 princlpal dus under the Note whi not extand or pesipone the due date, of change theameunt, of the Perlodic Payments.

3. Funds fer Escrow Items,

(a) Escrow Requlrement; Escrow ltems. Borrower milist pay to Lander on the day Parlodic Payments are due unpder
the Note, untll the Note is pald in full, a sum of money to provide for payment of amounts dus for all Escrow ltems (the
“Funds”). The amount of the Funds required 1o be pald each monih may change during the tarm of the Loan, Borrower
must promptly furnish 1o Lender sl notices or Invoices of amounts 1o be paid under this Section 3.

(b) Payment of Funds; Walver, Borrower must pay Lender the Funds fer Esprow ftems unless Lender walves this
abligatlen in writing. Lander may walve this ebilgation for any Escrow Item at any tima. in the event of such walver, Bor-
rower must pay directly, wher and whare payable, the amelnts due for any Escrow ltems sublect to the walver, If Lender
has walved the requlrement to pay Lander the Funds for any or all Escrow llems, Lender may reguire Borrower to provide
proof of direct payment of those flema within such ime perjod as Lender may require. Botrower's obligalen 1o maka
such timely payments and fo provide proof of payment Is deemead to be a cavanant and agresment of Barrawer under
this Sscurlty Insirument. If Borrower | obiigated lo pay Esorow Hems directly pursuant e a walver, and Borrower ialls to
pay timely the amount due for an Escrow llem, Lender may exerclse Its rights under Sectlon 8 to pay suzh ameunt and
Borrower will be obligated to repay to Lender ary such amount in accordance with Sestion 8.

Landar may withdraw the waiver as 1o any or all Esciow ltems at any fime oy glving a-noliss In accordancs with
Section 16; Upon such withdrawal, Borrowsr must pay to Lendsr all Funds for such Escraw ltems, and in such amounts,
that are then raquired under this Section 3,

() Amountof Funcs; Appilcation of Funida, Lander may, at any tims, collect and hald Funds In an amount up o,
but not In excess of, the mexlmurm amolint a lendsr can require under AESPA. Lender will estimate the amount of Funds
due |n secordance with Applicable Law.

The Funds will ba held In an Institution whose deposlts arz Insured by a LL.S, faderat agency, Instrumentallty, or entity
{including Lender, If Lender |s an Inattiution whose deposlis are so Inaursd) or in any Federal Home Loan Bank, Lender
wili'apply the Funds to pay the Sscrow Items no fater than the Ume specified undar RESPA, Lender may not oharge
Borrowar for: (1) haiding and applying the Funds; (i) annually analyzing the escrow ascount; or {lil) verltying the Escrow
lterns, uniezs Lender pays Borrower Intersst an the Funds and Applicable Law parmils Lender o make such a charge.
Linless Lender and Borrawer agres in writing or Applloable Law requires Interest to be pald on the Funds, Lender will
not be required to pay Borrowar any tnterest or earnings on the Funds, Lender will glva to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

(d} Surplus; Shartage and Deflclency of Funds, In accordance with RESPA, it there s a surpius of Funds held
in escrew, Lender wil account to Borrower for such surplus. if Borrower's Paricdic Payment Is definquent by more than
30 days, Lender may retain the surplus In the escrow account for the payment of the Escrow lterns, if there Is & shortage
or deficlency of Funds held In escrow, Lender will notify Borrower and Barrower will pay to Lander the amount necessary
to maka up the shortage or deficiency In accordance with RESPA, .

Upon payment It full of all suma secured by this Securlly instrument, Lender will promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llans. Borrower must pay (a} all 1axes, assessments, charges, fines, and impositlons atirlbutable o
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rerits on the Property, If any, and {c) Community Assoafation Dues, Fess, and Assessmants, if any, If any of these [{lems
are Escrow ltems, Berrowar wiil pay them In the manner provided In Sectlon 3.

Barrowar must promptly discharge any llen (hat has priority or may attaln priorlty over this Security Instrumant unless
Borrawer: (aa) agraes in writing to the payment of the obligetlon sacured by the llen In & manner acceptable to Lender,
but only so lang as Borrower Is performing under such agraament; (bb) conteats tha llen In good falth by, of defends
againat enforcament of the Hen in, legal pracesdings which Lender determines, In is sole discretlon, cperale to prevent
the enforcement of the llen while those proceedings are pending, but only untll such proceedings are concluded; or
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(cc) secures frorm the holdar of the llen an agreement sallsfactory to Lender that subordinates the llen o this Seourlty
Instrument (collactively, the “Required Actlons™). If Lender determines that any pari of the Froperty Is subject to a [len that
fas priorlty or may attaln priority over this Securlty Instrument and Borrower has not taken any of the Required Aclions
In regard to such ilen, Lender may gliva Borrower & notice identiying the fien. Within 10 days after (he date on which that
notice Is given, Borrowsar muat satlsly the llen or lake one or more of the Requlred Actiens,

5. Property Insurance.

(a) Insurance Requlrement; Coverages. Borrower must keep the improvements now exlating or subsaquently
eractad on the Property Inaured agalnst loss by fire, hezards Included within the term "extended coverage,” end any othaer
hazards Including, but not Imited to, earthquakes, winds, and flcods, for which Lendar raquires insuranos, Borrewer mus!
malnialn the typas of Insurance Lander requires In the amounts (including dediotible levels) and for the perlods that
Lender requires. What Lender raquires pursuant to the preceding sentences can changs during the term ¢f the Loan, and
may sxoead any minimum coverage required by Applicable Law, Borrower may choose the Insurance dartler providing
ths Insurance, subject to Lender's right to disapprove Borrowst's cholee, which right will not be exerclsed Ufeascnably.

(b) Fatlure to Malntaln irsurance. lf Lender has a reascnabls basis 1o belleve that Borrower has falled fo maintain
any of the required Insurance coverages desorlbed above, Lender may abtaln insUrance covarage, at Lender's éolion
and at Borrower's expense. Unless required by Applicabia Law, Lender (s under no obligation to advance premiums far,
or 10 seek to relnstate, any prior lapsed coverage oblained by Berrower, Lender is under no obligailon & purchase any
partiotlar type or emaunt of caverage and may select the provider of such insurance In It sole diseretion. Before purchas-
Ing such coverage, Lender will notify Borrower If required to do so under Applicable Law. Any guch coverags will Insure
Lender, but right not protect Barrower, Borrower’s equlty In the Property, or the contents of the FropeHy, against any
rlek, hezard, or lizbllity and might provide greater or lesser coverage than was previously In effect, but not exceeding the
coverage raquired under Section 5(a). Borrower asknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any ammounts disbursad by |enderfor costs
associated with relnstating Borrower's insurance policy or with placing new Ingurance under this Section 5 will become
additional debt of Borrowaer sacured by this Security Instrument, These amiaunts will bear Interest al the Note rate from the
date of disbursement and will be payable, with such Interast, upon notice from Lendar to Borrower requesting payment,

(c} Insurance Pallcles. All insurance pollsies reglired by Lender and renewals of such pollcles: (I} wilt ba subject to
Lender's right to disapprove such palleles; (I} must [ncluda 2 standard mortgage clause; and (%) must name Lender as
mortgagee and/or as an additlonal loss payss. Lender will have the right 1o hold the poiicies and renewal certificates, i
Lendsr requires, Borrower will promptly give 1o Lender proof of pald premlums and renewal notloes. If Borrower obtaing
any form of Insurance coverage, not otherwlse required by Lender, for damage to, or destruction of, the Property, such
palicy must include a standard mortgage clause and musl name Lender as mortgages and/or as an additional logs payee.

{d) Proot of Loss; Application of Proceeda, (n the event of ioss, Borrawer mus? glive prompt notice to the Insurance
carrier and Lender, Lender may make procf of loss if not made promptly by Borrower, Any Insurance proceeds, whether
or not the underlying Insurance was required by Lendar, will be appiled fo restoration or repalr of ihe Property, if Lendar
deems the resforatlon or repalr to be aconomically feaslble and determines that Lendar's sectirity will not ba legssned
by such restoration or repalr.

If the Property Is to be repairad or restored, Lender wiii disburse from the lnsurance procseds any inlia! amounts that
are necessary to bagin the repalr or restoration, subject to any restrictions appllcabls lo Lender, During the subsaquent
repalr and restoration perled, Lender will have the right to hold such Insurance proceeds unil Lendsr has had an opperiunity
1o Inspect such Properly to enstra the work has been completed to Lender's satlsfazlion (which may Inciude satisfying
Lander's minimum ellglbillly requlzaments for parsana rapaiting the Proparly, including, ut not limited o, ficenaing, bond,
and Insurance reguiraments) provided thatstch Inspaction must ba undenaken promptiv. Lender may disburse procseds
for the repalrs and restoration In a single payrment or in a series of progress paymenis a3 the work is completed, depend-
ing on the elze of the repalr ar restoration, the terms of the repair agresment, and whether Borrower [ In Dafault on the
Loan. Lender may make such disbursements directly to Berrower, to the persan repalrlng or restering the Froperty, or
payable jolnfly to both. Lender will not be required to pay Borrowar any interest of earnings o such Inslirance procesds
uriess Lender and Borrower agree in writing or Apolleable Law reqliras otherwlse, Fees for pubile adjusters, or other third
pariles, ratainad by Borrower wii! not ba paid oul of the insurance proceeds and will be the scle abligation of Borrower.

if Lender deams the restoration or repalr not to be economically feasible or Lenders security would be lessenad
by such restoration or repalr, the Insuranoe proceeds wili be applled to the sums sacured by this Secutity insirument,
whether or net then due, with the excess, If any, paid to Borrower, Such Inelrance proceads will be applled In the order
that Partlal Payments aze appllad In Ssatfon 2(b),

{a) Insurancs Settlements; Assignment of Proceads, i Bortower abandons the Property, Lender may flle, negotl-
ale, anc settle any avaitable insurance claim and related matiers, If Borrower doas net respend within 30 days to a notice
from Lender that the Insurance carrier hae offered to sstile a olalm, then Lender may negotiate and settls the claim. The
30-day paricd will begin when the natice Is glvan. i elthar avant, or if Lender acquires the Proparty undsr Section 26 or
otherwise, Bortower s unoonditiopally assigning to Lender (I) Borrower's rights to any insurance proceads In an amount
not fo exceed the amounts unpaid under the Note and this Securlty Instrument, and {il) any cther of Borrowar's rights
(other then the right to any refund of unearned pramiurms pald by Borrowsr) under sll Insurance policles covering the
Property, to the extent that such rights are appiloable to the covarage of the Property, i Lender filea, negotiates, or sefiles
a olalm, Borrowsr agrees that any insuranas proceeds may be made payabie directly to Lender withoui the need to includa
Borrewer as an addiiona! loss payea, Lender may use the Insurance proceeds elthar to repalr or rastors the Froperty (as
provided In Secifon 5(d)) or to pay amounts unpald under the Note or this Securlty Instrument, whather or not than due.

8. OQccupancy, Borrowar must ocoupy, establlsh, and use the Property as Borrower's princlpal residence within
60 days after the executlon of this Sacurity Instrument and must continlie to oceupy the Property as Berrowar's princlpal
residence for &t least one year after the date of occupancy, unless Lender olherwlse agress In writing, which consent
will not be unreasonably wilhheld, or unless exlenuating clrcumsianoces exist that are beyond Botrewer's control,
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7 Preservation, Maintenance, and Protection of the Property; Inapectlons. Borrower will not destroy, dam-
age, of impair the Property, allow the Property to delerlorats, or commilt waste on the Property, Whether or not Borrower
Is reslding in the Property, Borrawer must maintaln the Praperty In ordar io prevent the Properly from deterlorallng or
decraasing In value due to Its conditlon, Unteas Lender delermines pursuant to Seatlon & thal repelr or restoration is net
economically feasible, Borrower will promptly repair the Property If dameged lo aveld further detericration o damage.

if Insurance or condemnation praceeds are paid to Lender In connaction with damage 1o, or tha taking of, the Property,
Borrower will ba responsible for repairing or testoring the Property oy f Lender has released proceeds fof such purposes.
Lender may disburse proceeds for the repalrs ard restoration In a singls payment o In & serlas of progress payments as
the work is completed, depending on the size of the repalr or restaration, tha lerms of the repalr agreement, and whether
Borrower is In Default on the Loan, Lender may make such disbursements clractly to Borrower, to the person rapalring of
restoring the Proparty, or payable Jointly to both, If the insurance or condemnatlon proceeds are not sufficlant 1o repalr or
restore the Property, Borrower ramalins obligated 1o complete such rapalr or restoration.

Lender may make reagonable entriss upon and Inspactions of the Property. If Lender has reasonable cause, Lender
may inspect the Interlor of the Improvermnents on the Property. Lender wil! glve Borrower nctice at ths tme of or prior to
such an Interior Ingpactlon spectying such reasonabie causs.

8. Borrower's Loan Application. Borrowsr will be In Default if, during the Loan application process, Borrower or
any persons or entltles asiing at Borrower's direction or with Barrower's knowledge or consent gave malerlally falss,
misleading, o Inaccurate Information or statements 1o Lender (or failed to provide Lander with material Infermation) in
connection with the Loan, Inciuding, but not limlted to, overstating Borrower's Inéome or assets, understating or falling
fo provide documentation of Borrowar's debi obllgations and llabiities, and misrepresenting Bofrower's occupanoy. or
Intended ccoupancy of the Property as Borrower's princlpal resldence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument,

(a} Protaction of Lender's Interest. if: (l) Borrower falls to perform the covanants and agreemants contalned in this
Seoutlty Instrument; (i) there I8 a legal proceeding or governmant arder that Might sionificanily affect Lender's Inlersst in
the Property and/or righte under this Seourity Instrument (such as a praceeding in bankruptoy, prabate, for condemnation
or forfeiture, for enjorcement of a llen that has priority or Mgy attaln priarity over this Securlly instrument, cr o enforce
laws or regulations); or {ill) Lender reasonadly bellevas thel Borrowsr has abandoned the Froperty, then Lander may do
and pay for whetevar |s reasonable or appropriate 10 protect Lender's interast in the Properly and/or rights under this
Security Instrument, Including profesting andfor agsessing the valus of the Property, and securing and/cr repalring the
Property. Lender's actlons may Includs, butare not limited a: (1) paylng any surmis seoured by < llen that has priority or
may attaln priority over this Seclirlty Instrument; (1} appearing In colrt; and (111} paying: {A) reasonable atiorneys’ fees
and costs! (B) properly inspection and valuation fees; and (G} other fees Incurred for the purpase of protecting Lender's
intarest In the Property and/or tights under thls Security Insirumant, Including its secured posltion In & bankrupicy pro-
ceading. Beouring the Property Includes, bui |s not imited 16, exterior and nterior Inspections of the Praperty, enterlng
the Property to make repalss, changing looks, replacing or bearding up doors and windows, dralning water from plpas,
gliminallng bufiding or ather code viclations or dangerous conditlons, and having utliitles turned on or off. Although Lender
may take action under this Section 8, Lenderls not required to do so and Is not urder any duty of obiigation to do so,
Lender will not ba liable for net taking any ar all aclions authorized under this Section 9,

(b) Avolding Foreclosure; Mitigating Lasses, If Borrower Is In Dafault, Lender may werk with Borrewer lo aveld
foreciosure and/or mitigats Lender's potential [0sses, But Is not obligated o do so unless required by Applicable Law.
Lender may take reasonabie eclions to evaluate Borrower for avallable aiternatlves to foraclosure, Ineluding, but not
limlted to, ebtalning ereditrepors, {ille reports, title insurance, property valuations, aubcrdination agreaments, and third-
party approvals. Borrower authorlzes end eonsents to these actlons, Any costs associated with such loss mitigation
actlvliles may be pald by Lendar and recovered from Berrower as desaribed below In Seotion 8(c}, uniess prohibied by
Applicable Law.

{¢) Additional Amounts Secured, Any amounts disbursed by Lender under this Sectlon @ wlil bacoma additional
dabt of Barrower secured by this Securlty Instrument. These amounts may bear Interast at the Nols rata from the date
of disbursement and will be payabla, with such Interest, upon notice from Lender to Sofrowar raguesting payment.

(d) Leasshold Termis. i thls Seourlty InstrUmsnt Is on a leasehold, Berrower will comply with all tha provisions of the
lezse, Borrower will not surrender the {easehold estate and Interests convayed or terminate or cancel the ground lease.
Botrower will not, without the exprass wriifan consenl of Lender, slter or amend the ground iease, If Borrowar acqulires
fee tils to the Property, the leasehold and the fes tie will not merme unless Lender agrees to the marger in writing.

10. Assignment of Rents,

{a) Assignmant of Rents, If the Property Is leased to, used by, or ogoupled by & third party (“Tenant"), Borrower Is
Lncendilionally assigning and transierring fe Lender any Rents, regardiass of to whom the Rents are payable, Borrower
authorizas Lender to collact the Rants, and agress that sach Tenant witl pay the Renis o Lendsr, Howevear, Borrower will
recelve the Ranis untii {f) Lender has glven Borrower notloe of Delault pursuant to Sectlon 26, end {l} Lender has glven
noflce to the Tenant that the Rents ares o be pald ta Lendar. This Ssotion 10 conatltutes an abscluts assignmeant and net
&n agsignmant for additional security anly,

(b} Notlea of Defauit. If Lender gives notlce of Default to Borrower: (i} all Rents received by Borrower must be held
oy Barrower as trustae for the bensfil of Lender anly, 1o ba applled 1o the sums gecurad by tha Sacurlty Instrurmer;
) Lendaer wili be entitled {o collect and recalve all of the Rents; () Borrowar agraes o Instruet aach Tonant that Tenant
‘8 10 pay ell Renis dus and unpald fo Lender upen Lender's written demand {o the Tanant; {lv) Borrower will ensure that
2ach Tenant pays all ents due o Lender and will take whatever action [s necessary lo collect such Rents If not paid to
L.ander; {v) uniess Applicable Law provides otherwlss, all Renis collectad by Lender wili ba applled first to the costs of
-aking control of and managing the Property and collecting the Rents, ingluding, but not #mited 1o, reasonable attorneys’
‘ses and costs, recelver's fees, pramiuma on recelver's bonds, repalr and malintenance cosis, !nsurance premiums,
taxes, assessments, and other charges on the Proparty, and then to any other sums secured by this Securlty Instrument;
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{(vl) Lander, cr any judiclally appolnted recelver, will be llable to account for only those Rents actually racelvad; and
{vil) Lander will be eniltled fo have a recelver appolnied to take possesslon of and manage the Property and collect the
Rents and profits derjved from the Property without any showlng as to the Inadequacy of the Froperty as securlly,

(¢) Funds Paid by Lender. If the Rents are not sutficlent to cover the costs of taking contrel of and managing the
Proparty and of collecting the Rants, any funds pald by Lender for such purposes wii becomae indebledness of Borrowar
to Lender secured by this Securlty Instrurnent pursuant to Sectlon 9.

(d) Limitaticn on Collectlon of Rents. Borrower may not coltecs any of tha Rents mors than ona month in advance
of the time when the Renls become dus, except for securlty or simifar deposits.

(8) No Other Asslgnment of Rents. Borrower rapresents, warrants, covenanis, and agress that Borrower has not
slgned any prior asslgnment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will siot perform, any gel that could prevent Lender from exerclsing Its rights under this Seourlty Instrument.

{f) Contrel and Maintenance of the Property. Unless required by Appllcable Law, Lender, or a recelvar appointed
under Appllcabla Law, 's not obligated o enter Upon, take cantral of, or maintaln the Property befere or sfter diving notlce
of Dafault to Borrower, However, Lender, or a recelver appointed under Applicable Law, rmay do so at any ma whan
Borrowar I In Default, subject to Appllzable Law.

{g) Addltional Frovisions. Any appilcation of the Rents will not cure or walve any Default or Invalldate any eiher
right or remedy of Lander. This Section 10 does not relleve Borrawer of Borrower's obligations under Sectian 8,

This Sectlon 10 wlil terminate when all the suma secured by this Securlty Instrument are pald in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lendar, If Lender reqlired
Mortgage insurance as & condition of making the Loan, Barrower wili pay the premiums raqulred to malntain the Mart-
g&ge insurance In effect, If Borrower was required to make separalely designated peymenis toward the premiums for
Mortgage Insurancs, and () the Mortgage insurance coverags required by Lender ceases for any reasen to be gvallable
from he mertgage Insurer that praviously provided such {nsurance, or {) Lender determines in Its sole discrellon that
such mortgage Insurer is aio longer ellgibie 1o provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums raguited 1o obtain coverage substantlally equivalent to tha Morigage Insurancs previously In effeat, at
a cost substantially sgulvalsnt to the cost to Borrower of the Morigaga Insurance praviously |n effect, from an alternale
morigage Insursr selacted by Lender.

If substantially eouivalent Mortgage Insurance coverage is not avallable, Berrowar will continue to pay to Lender the
amaurt of the separately designated payments that ware due when e Insurance coverags ceased lo be in effect. Lander
witt accepl, use, and retain these paymenis as a non-eflndable [osa reserve in lleu of Mortgags Insurance. Such ioss
resarve wiil be non-refundable, even when ke Loar s pald In full, and Lander whl not be required to pay Borrowsr any
Interest or earnings on stch loss resarve.

Lander will no longer require loss reserva paymants if Martgage Insurance coverage {in the ameunt and for the
period that Lender raquires) provided by an Insurer selected by Lendar again becomes avallable, s cbtalned, and Lender
raquires saparately deslgnatad payments toward the premlums for Mortgage Insurance,

If Lender required Morgage insurance asa condiflon of making the Loan and Borrower was required to maks sapa-
retaly designated payments toward the pramlums for Morigage insurance, Borrower will pay the premiims required 1o
maintaln Mortgage Insuranca in effect, or to provide a non-reiindabie loss reserve, untll Lender’s requirement for Mortgage
Insurance ends In accordance with any written agreement betwaan Borrower and Lender providiag for such termination
or untl! termination |s reguirad by Anphicable Law. Nothing In this Section 11 affects Borrower's obllgation to pay Interest
at iha Note rata,

{b) Martgage Insuransa Agrezments: Mortgage inaurance relmburses Lender for certain logses Lender may Inour
it Borrowerdoes not repay the Loan as agreed. Borrower Is not a party to the Mortgage insurance pollcy or coverags,

Mortgage Insurers evaluate thelr total risk on ail such Insurance In force frem time to lime, and may enter Inte agree-
menia wilh other parties that shara or modify their rlsk, or reduce losses, These agreamenta may raguira the mortgage
insurer io make payments using any source of funds that the mortgage Insurer may have avallable {which may Include
funds obtalned from Mortgage Insurance pramiums)

As a reault of these agrasments, Lender, ancther insurer, any reinsurer, any other entity, or any affiiate of any of the
foregoing, may recelve (clreotly or Indirectly) amounts that derlve from (or might be characterized 4s) a portion of Bor-
rower's payments for Morigage insurance, [n exchange for sharing or macifying the mortgage insUrar's risk, or reducing
Insses, Any auch agraements will not: {I) affect the amounls that Borrower has agreed lo pay for Morigage {nsurance, or
any other {erms of tha Loan; (I} increase the amount Borrowar wil owe far Mortgage Insuranse; (lli} entitle Barrower to
any refund; or (v} affect the rights Borrower has, i any, with respect io the Mortgage Insurance under the Homeowrers
Protaction Act of 1998 (12 U.S.C.§ 4801 et 8aq.), as it may be amended from time to tme, or any additional or successar
faderal lsglsiatlon o7 regulatlon that governs the same sublect mattar ("HPA"). These rights under the HPA may Include the
right o receiva cerlain disclosures, to raquest and eblaln oancellation of the Mortgage Insurance, to have the Mortgage
Insuranca terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that wers unearred
at the time of such cancellation or lermination.

12. Assignment and Appileatian of Miscellaneous Praceeds; Forfellure.

(a) Asslgnmentof Miseellaneous Proceeds. Borrower Is uncondltlonally asslgning the right {o recelve all Misaal-
laneous Praceeds to Lander and agraas that such amounis will be pald to Lendar,

{6) Appiication of Miscellansous Proceeds upon Damage to Property. if the Property ls dameged, any Miscellaneous
Proceads will be appliad {c restoration of repalr of the Preperty, If Lendsr desms the rastorailon or repeit {0 be economically
{pasible and Lendars sscurity will net be lessenad by such rastoration or repalr, During such rapalr ard restoration perled,
Lender will hava tha right to hold such Miscellansous Preceeds untll Lendsr has had an opporiunlly to Inspect the Property
10 Bnsure the work has been completed to Lender's satisfaction {which may Inchids sallsfying Lender's minimum eligiblity
requlrements for persong rapalring the Property, Including, but not fimited 1o, licensing, bond, and Insurance requlrsments)
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provided that such inspectlon muat be underteken promptly. Lender may pay for the repalra end rastoration In a singls dis-
bursemant or In & sartes of progress payments as the werk Is compieted, depencing on the slze of the repalr or restoration,
the terms of the repalr agreement, and whather Borrowar e in Default on the Loan. Lander may maka such digbureemants
direcily to Borrower, fo the person repalring or restoring the Properly, or payabla jointly to beth, Unless Lendsr and Borrowar
agree in writing or Applicable Law requlres Interest to ba pald on such Miscellanecus Froceeds, Lander will not be required
to pay Borrower any interest or earnings on such Miscellansous Procesds, If Lender deems the restoration or repalr not to
be econemically Jeasible or Lender's security would be lessened by such restoration or repalr, the Miscellangous Procesds
wihi ba applled to the sums securad by this Securlty Inetrimant, whather or not then dus, with tha axcess, It any, pald 1o
Borrower. Such Miscelianeaus Proceeds will be applled In the order that Partlat Paymenis are applied In Seation 2(b),

{¢) Application of Miscellaneous Proceeds upon Condamnatlon, Destruction, oz Loss |n Vaiug of the Praperty.
Ir: the svent of a iotal taking, destruction, or loss In valuge of the Property, all of the Miscsllaneous Proceeds will be appiled
1o the sums sacured by this Securlty Instrument, whather or not then due, with the excess, it any, peld to Borrowaer,

In the event of a partlal taking, destruction, or loss In value of the Property (sach, a “Partial Gevaluation”) where the
falr markst valus of the Property Immadiataly before the Partial Devaluation Is equal to or greater than the amount of the
surna sacured by this Security Instrumert immedlately bafore the Partial Davaluation, a percentage of the Misosllaneous
Froceeds will be applied to the sums secured by this Securlty Instrument urless Borrower and Lender ofherwise agraein
writlng, The amount of the Miscelianeous Proceeds thal will be so applied Is determined by multiplylng the total amount of
the Miscellansous Proceeds by a percentage caicuiated by taking (1} the total amaunt of the sums secured immediately
befors the Partlal Devaluation, and dividing It by {f) the falr market valus of the Eroparty Immediately before the Partial
Devaluation. Any balarice of the Miscellaneous Proceeds will be pald to Borrowar,

Inthe event of a Partlal Devaluation where the fair market vaiue of the Properly immedlately bafore the Pariia! Develu-
atlon is lees than the amount of the sums secured Immediately before the Partlal Devaluation, all of fhe Miscellanacus
Proceeds wii be applied o the sums secured by this Security Instrument, whethar or nel the sums are then due, unless
Borrower and Lender otherwlse agree in writing.

{d) Settlement of Claims. Lender Is authorlzed to eollect and apply the Miscellaneous Proesads elther to the sums
secured by this Securlty Instrument, whether or not then due, or to reslorallon or repair of the Property, if Borrower
() abandans the Properly, or (i) falls to respond to Lender within 30 days after the data Lander notifies Borrower that
the Opposing Party {as defned In the next sentence) offers to seitls a glaim for damagas, “Opposing Party” means the
thitd party that owes Borrewer the Miscellaneous Proseeds 67 the party against whom Berrower has a right of action In
regard fo the Miscellaneous Prozesds,

{#) Proteeding Affecting Lender's Interest in the Property. Borrower will be In Default if any actlon or proceeding
begins, whether clvll or criminal, that, In Lender's Judgment, eoufd resuitn fertelture of the Property o other material impair-
ment of Lenders Interest In the Proparty or rights under this Securlty insiruiment, Borrower can cure such & Default and, If
aceelsrafion has occurred, relnstate as providad In Section 20, by causing {he action or proceeding to be dismlzsad with
a ruling that, In Lender's fudgment, precludes forfeiture of the Property or other material impairment of Lender's Inferest in
the Proparty or rights under this Securlty Instrument. Borrower Is unconditionally assigning te Lander the prooseds of any
award of claim for damages that are attribuiabls to the Impalrment of Lender's Interast In the Property, which procesds will
be pald to Lender. Al Miscellanaous Proceeds that are not applied 1o rastoration or rapalr of the Property will be applled
in the order that Partial Payméards are epplled in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrowar or any Suceessor In Interast of Bor-
rower will not ba raleased from llability under this Securlty Instrument If Lender extands the Uima for payment or modifies
the amortizationof the sums sectrad by this Saeurity instrimant, Lender will not ba raquired to cormmanca proceadings
agalnst any Successer n Interast of Borrower, or to refuse to extend time for payment or ctherwlse modify amortization af
the sums sacurad by ihls Seclrity Inatrument, by reason of any demand made by the orlginal Borrowar or any Suctessors
I interest of Borrower. Any forbearance by Lender In exarclsing any right o remedy Including, without limitatlon, Lender's
acceptance of payments from third persens, entltles, or Successors |0 Interast of Borrowar or in amounts ess than the
amount then gue, will not be & walver of, or preciude the axercise of any right or cemedy by Lender,

14. Joilnt and Eaverai Llabllity; Slgnataries; Successars and Asslgns Bound. Borrowel's chiigations and liabifity
unider this Seourlty Instrument will be joint and several. However, any Borrower who slgns this Securlty Instrument but
doas not algn the Nota: (a) signs thls Securlty instrument io mortgags, grant, and convey such Borrower's interestin the
Property under the terms of this Securlty instrument; (b) signa this Securlty Insirument to walve any apgpileabie Inchoate
righls such as dower and curtesy and any avallable homesiead exemptions; () signs this Securlty Instrument tc assign
any Miscellaneous Proceeds, Rents, or oiher sarnings from the Property to Lender; (d) s not personally obligated to pay
the sumsa due under the Note or this Secuirlly Instrument; and (e) agrees that Lender and any othar Borrower can agree
to exterd, modity, lorbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
withaut such Borrowsr's consent and without affecting such Borrawer's obfigations under thls Security Instrument,

Subect to the provislons of Section 18, any Successor in (Ntsrest of Borrowar who assumas Sorrower's obligations
under this Sesurity Instrumant in wrliting, and Is approved by Lender, wii| obtain all of Borrower's rights, obligations, and
beneafits under thls Securlty Inetrumant, Borrower wiii not be released from Borrower's obligations and llability under this
Security Instrurent unless Lender agrees to such release In writing.

15, L.oan Charges.

(a) Tax and Flaod Determinatian Fees, Lender may rsquire Borrower to pay (i) a one-time charge for & real sstaia
tax verification and/ar reporiing service used by Lander in connection with this Loan, and (I} either (A) a one-time charge
for ficod zone determination, certificatisn, and tracking servicas, or (B) a one-time charge for flocd zone datarmination
and certification sarvicas and subssquent charges each time remappings or similar changes ceour that raasenably might
affect stch determination or certification. Borrower will also be responsibla for the paymant of any fees imposed by tha
Federsl Emergency Managemant Aganay, or any successor agenocy, at any time during tha Loan term, in connactlon with
any flocd zone determinations,
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(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
cannaction with Borrower’s Default to protect Lender's Interest In the Property and rights under this Seourity Instrurment,
Including: () reascnable atiorneys fass and costs; (1) property Inspection, valuation, madiation, and foss mitigatien fees:
and (I} olher relaled fees,

{¢) Fermisalblilty of Fees. In regard to any other feos, the absence of express authorlty In {hls Securlty Instrument
10 charge & speciflc fee to Barrowar should not be construed as a prohibltion on the charging of such fee. Lender may
not charge fees that are expressly prohiblied by this Securlly Instrument or by Applicable Law,

(d) Savings Clausa, li Applicable Law sets maximum loen charges, and that jaw Is finally Interpreted so that the
Interest or other loan charges collected or to ba collected in conneclion wih the Loan excead the permittad lirmits, than
{i) any such loan charge will be reduced by the amount necessary to reducs the charge to the permitied imit, and (i) ary
sume already collected frorm Borrower which exceaded permitled limits will ba refunded to Borrower. Lendar may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowar. !f a rafund
reduces principal, the reduslion will be treated as a parilal prepayment without any prapayment charge (whetheror nota
prepayment charge Is provided for under the Note). Ta the extent permitted by Applicable Law, Borrower's acceptancs of
any such refund made by direct payment to Borrower wil constitute a walver of any fght of actien Borrower migiit have
arlsing out of such overcharge.

6. Notlces; Borrowsr's Phiysical Address, All notlces given by Bomrower ar Lender In connection with this Securlty
Instrumant must be In writing.

(a) Naotlces to Borrower, Unless Applicable Law requites a diffsrent method, any written notics to Borrawer |n con-
nectlon with this Sequrlty Instrument wil| be deemed to have bsen giver to Borrowar when (I} malled by fi'st olase mall,
or (I actually deliverad to Borrower's Notlcs Address (as defined In Section 18(c) below) If sent by means oifier thar first
wlass mell or Electronte Communication (as defined In Sectllon 16(h) balow), Notles 10 any one Borrowsr wil oonstitute
notica to all Borrowers unless Applicable Law exprassly raguites otherwise, If any notice 1o Borrower ragulred by thia
Security Instrument !s alsc required under Applicable Law, the Applicable Law requirément will satisfy the corresponding
reduifrement under this Sacurity Instrument.

(b) Electronle Notlee to Barrawer. Unless another defivery mathed Is required by Applicable Law, Lendsr may provide
netice te Borrowsr by s-mall or other electronic commbnication ("Electrenic Cornmunieatlon”) If: () agreed to by Lender
and Borrower Inwriting; {)) Borrowsr has provided Lendar with Borrower's e-mall o othar slectronlc address {(“Electronlc
Addrass™); (i) Lendar provides Borrower with the optlon to recelve notlces by first class mall or by other non-Electronic
Communication instead of by Elecirenle Commmunication; and (iv) Lerder otherwlse complies with Applicable Law, Any
notlce o Borrower sent by Electronlc Communlsatien in connection with this Security Instrurnent will be deemed 1o have
been giver io Borrowar when sent uniess Lender becomes aware thal sueh notles Is not dellvered. If Lender becomes
aware that any hollce sent by Electronic Communlcation |s pot dellvered, Lender will resand such communigation to
Borrowaer by first class mail or by other non-Electranic Communication, Berrowsr may withdraw the agraement to recelve
Electronic Communicatlons from Lender at any time by providing Written notics to Lendar of Berrower's withdrawa} of
such agreement,

{c) Borrower's Notlee Addrass. The addrass to which Lender wit send Borrowst rotice ("Notice Address™ wilt ba the
Propery Address uniess Borrower has designated a different address by written notice 1o Lendesr. It Lender and Borrowar
have agreed that notlce may be glven by Eiectranic Communlcaticn, then Borrower may designale an Electronlc Address
as Notics Address. Borrower will promptly notify Lender of Borrower's change of Notics Address, Including any ohangss
lo Borrower's Efeclronic Address if designated as Notica Address. If Landsr spacifles a procedure for reporting Borrower's
change of Notlcs Address, then Borrower will raport a change of Notlee Address ofly through that specliled procedurs.

{d) Notices to Lender, Any netlce lo Lender will be given by defivaring It or by malling it by first class mall o Lender's
acdress stajed in this Securlty Instrument Unless Lender has designeted encihar address (Jncluding an Elacironic Address)
ay riotlea to Borrowar, Any notlee jn connaction with this Securlty Inetrument will be deemed to'have hesn given to Lender
anly when acilially received by Lender at Lender's deslgnated address {(which may include an Electronic Address). If any
netlee 16 Lender regliired by this Security Instrument 18 also required under Appiicable Law, the Applleable Law regulre-
ment will aalisfy the carresponding requirement under thie Security instrument,

(e) Homrowsr's Physlcal Address, In addlion to tha designated Notlce Address, Borrower will pravide Lender with
the address where Borrowar physically resldss, if differsnt from the Proparty Address, and notlfy Lender whenever this
address changes,

17 Governing Law; Severabillty; Rules of Construction. This Securlty instrumeant ls governed by federal law end
ihe law of the State of Oregon, All rights ard obligations contained in this Securlty Instrument are subjeot to any raqulre-
menta and limitations of Applicable Law. If any provislon of thls Segurlly Instrumant or the Nots confllats with Appiicable
l.aw (i) such confilct will not affect cther provisions of thie Saourity lnsirumeant or the Note that can be given affect without
tha conflicting provislon, and (1) such confileting provision, to the exient posalble, will be considerad modified to comply
with Applicable Law, Appllcable Law might expllcitly or implicitly allow the parties to agree by gontract or i might be sllent,
but such silenee should not be construed 45 a prohiblilon agalnst agreement by contraot. Any actlon required under this
Securlty Instrument (o be rnade In accordance with Applicable Law is to be mads Ih aceordance with the Applicable Law
In efisct at the time the action is underiaken.

As used in this Securlty Instrumeni: (a} words In the singuiar will mean and Include the plural and vice versa; (b} the
word ‘may” gives sole discretion without any obligation o take any acllon; (c) any reference to "Sectlon” In thle decurment
refers to Sections contained In this Security Instriment unless atherwlse noted; and (d} the headings and captions are
Ingered for senvenlance of rafersnce and do not defing, imit, or describe the scope or Interd of this Securlty Instrument
ot any particutar Section, paragraph, o7 provislon.

18. Borrower's Copy. One Borrowar will be glven ona copy of the Note and of this Securlly Instrument.

18, Transfer ot the Property or a Beneficlal Intarest In Borrower. For purposas of this Secilon 18 only, *lmerest in
tha Property" means any lagal or beneficlal Interest In the Proparty, Incluging, but not imlted 1o, those hensficial Intersats
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transfarred In a bond for deed, cantract for daed, Instaliment sales coniract, or escrow agrsemant, the [nlent of which Is
the transfer of title by Borrowsr 1o & purchaser at & futre date,

If ali or any part of the Proparty or any Interest In the Properly is soid or ransferrad {or it Borrowar ls not g natural
person and a beneficlal Interest In Borrower is seld or transferred} without Lender's prior writien consant, Lender may
requlre Immadiate payment In full of alt sums secured by this Security Instrument, However, Lender will not exercise thls
opllan if such exercise is prohiblted by Applicable Law,

If Lender exercises this optlon, Lender will give Barrower notice af acceleralion. The noties wiil provide a pearied of
Aot legs than 3G days from the date tha noflce is glven In accardance with Seation 16 within which Borfower must pay
all sums secured by this Securlty Instrumant. if Borrowar falls 1o pay these sums prior to, or upon, the expiration of this
perlod, Lender may Invoke any remedles permitted by this Security Instrument wihout furthar notlce or demand on
Botrower and will be enttled to collect ait expenses Incurred In pursulng such remedlas, Including, but not imlted to;
(a) reasonable atiorneys fees and costs; (b) property inspaction and valuation fees; and (c) oihar faes Inclsrad to prolect
Lender's interest In ihe Property and/or rights under thls Security Instrument.

20, Borrower's Right to Relnsfate the Loan after Acceleratlan. If Borrower mests certaln conditlons, Borrower
wiil have the right 1o relnstate the Loan and have enforcement of thls Securlty Instrument discontinued at any tme up
to tha later of (a) five days befora any foreciosUre sale of the Proparty, or (b) such other period as Applicable Law miuht
speoify for the termination of Borrower's right 1o relnstate. This right to relnatate will not apply in tha case of accelaration
under Saction 19. :

To relnstate the Loan, Borrower must saiisfy all of the followlng conditions: {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as If no acceleratlon had ceeurred; (bb) cure any Default of any
othar covenaris of agresments under this Security Ihstrumsni or the Note; (cc) payali sxpenses Incurred In enforcing
this Securlty Instrument or the Note, Inciuding, but not limited 1o: (I} reasonable atiornays’ fees and coets; (I) property
inspection and valuation fses; and (ill) other fees Incurred o protect Lender's Interast In the Property andfor rights under
ihls Becuirlty Instrument or the Note; and (dd) take such action as Lendar may reasanably requlre to assure that Lender's
intarest In the Property and/or rights under this Sacurlly Instrument orithe Nots, and Borrower's abligation 1o pay the
sums secured by this Security instrumant or the Note, will centinue unchanged,

Lender may requlra that Borrowar pay sush reinataternent sums and expensas in on@ or more of the followlng forms,
as selected by Lender: (agsa) cash; (bbb) money order; (cec) certified chsck, bank check, treasurer's cheok, or caghiers
check, provided any such check is drawn upen an Insiltution whose deposits &re Insured by & U.8. federal agency, Instru-
mentallty, or entlty; or (déd) Elactronlc Fund Transfer. Upor Eorower's relnstaiament of tha Loan, this Securlly Instrumant
and obligations seoured by this Securlty Instrument will ramaln fLily effactiva as If no acceleration had ocourrad.

21, Sale of Note. The Note or & parilal Interest in the Note, together with this Securlty Instrument, may be sold or
otherwise transfarred one or more fimes. Upon &uch a sale or other transfer, all of Lender's rights and obligations under
this Sseurlty Instrument will convey to Lendar's successors and assigns.

22. Loan Servicer, Lender may take any aslion permitted Under this Securlty Instrument through the Loan Sarvicer
or another authorized representative, such as a sub-servicer. Borrowsr undsrstands that the Loan Servicer or other
aulhorzed representative of Lender has the tight and authority 1o take any sugh action.

The Loan Servicer may change one or mare mes dUring the term of tha Note. The Loan Servicer may or may not
be the holder of the Nete. The Loan Servicer has the right and authorlty to: (a) collect Parlodic Payments and ary cihar
amounts due under the Note and this Securlty Instrument; (b} perform any othet morigege loan sarvicing obligations;
and (c) exercise any rights under the Nofs, this Security Instrument, and Appllcabla Law on behalfof Lender, If there Is &
change of the Loan Sarvioer, Borrower wiil be glven writen notice of the change whizh will stata the pams and address
of tha new Loan Sarvicer, the addrass ta which paymants should be made, and any other Information RESPA requlres
in conneetlor; with a notica of transfer of serviolng,

28, Notles of Grievance. Untl Borrowsr or Lender has netified the othet party (In accardanca with Section 18) of
an afleged breach and affordsd the other party a reasonable petlod atter tha giving of euah notloe to take corrective
actlen; nelther Borrower ner Lender may commance, Joln, or be Jeined to any Judiclal actlon (slther as an individuat
itiganst or a member of a class) that (a) arises from thaother party’s actions pursuart fo this Securlty Instrumeant or the
Nate, er (b) alleges that the other party has bieachad any provislon af this Security Instrument of ihe Note. If Applicable
Law provides a time period thal must elapse before cartaln action can be taken, that fime peried wiil be dearnad 16 ba
reagonabie for purposes of this Section 28. The notice of Default given (o Borrower pursuant to Sectlon 26(a) and the
notlce of acoelaration given to Berrower pursuard to Section 18 wiii be deemsd to satlsfy the notloe and opportunity to
take correcilve actlon provislons of this Saction 23.

24, Hazardous Substances.

{a) Definitions. As used In this Section 24; (1) "Environmental Law” means any Applicable Laws whers the Property
Is located that reiate to health, safety, or environmentai protection; (i} “Hazardous Substarices” Includs {A) thoss sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law, and (B) the following
substances: gasoline, kercsens, other flammable or foxic petroleum products, loxic pesticidas and herbicides, volatie
solvents, materlals contalning asbesics or formaldehyds, correaive materlals or agents, and radloactive materlals;
() “Environmentat Cleanup" Includes any respanse actlon, remedial actlon, or remeval action, as defined in Environ-
mental Law; and (Iv) an “Environmental Conditlon® means a condition that can causs, aentribute to, or otharwlse trigger
an Envlronmental Cleanup.

(k) Restrictions on Use of Hazardous Substances. Borrower wit not cause or parmlt the presance, use, dispoeal,
storage, or release of any Hazardous Substances, or threaten te release any Hazardous Substances, on orIn the Property.
Borrower will net do, nor aliow anyons else fo do, anything affeciing the Property that: {1} violates Environmeantai Law;
{i) creates an Environmantal Condition; or {iil} due o the presence, use, or release of & Hazardous Substancs, craates a
condition that adversely affects or could adversely affect the value of the Froperty. The preceding twa saniancas wili not
apply to the presence, use, or storage on the Properiy of small quantities of Hazerdous Substances that are generally
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recognized to be appropriate to normal residendlal uses and t¢ malnenance of tha Property (incluging, but not iimited fo,
hazardous substances In consumer products),

(¢} Notloes; Ramadlal Actions. Borrawer will promptly give Lendar writien notice of: () any Invastigation, clalm,
demand, lawsuh, or ather aclion by any governmental or raguiatory agency or private party Involving the Proparty and any
Hazardous Substanee or Environmentat Law of which Borrower has actual knowledga; (1) any Environmental Candltion,
Including but notimited io, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{i} any conditlon caused by the presence, use, or release of a Mazardous Substance that adveisely affects the vatui of
the Proparty. {f Borrowar learns, or Is natiiled by any governmental ar regulatory authorily or any privale party, that any
rermaval or cther remadiation of any Hazardous Substance affecting the Property Is necessary, Berrower will pramptly
take all necessary remecial actions In accordance with Environmenta! Law., Nothing In this Security Instrument will create
any obligation on Lender for an Envirenmental Cleanup,

26. Electronle Note Slgned with Borrower's Electronic Signature. If the Note avidencing the debi for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Bamower: (a} exprasely consanted and Intended to
sign tha elecironle Note using an Electronic Signatute adopted by Borrower (“Borrower'a Elactronle Slgnature’} Instead
of signing a paper Note with Borrower's writlen pen and Ink signature; (b} did not wlihdraw Borrower's express consent
10 8lgn the alsclronic Note using Borrower's Electronic Signature; (o) understood that by signing the alestrenle Nete uging
Borrowat'a Electronic Signature, Borrowar promised to pay the debt svidensed by the sleatranic Note'ln accardance with
its terms; and (d) slgned the eieotronic Note with Borrowar's Electronlc Signature with the Intent ahd understanding that
by doing &0, Borrawer promised to pay the debt evidensed by the electronlc Note In accordance with llg terms,

NON-UNIFORM COVENANTS. Borrower and Lender furihar covenant and agree as foliows:

26. Acceleration} Remed|es.

(2) Notice of Detault. Lender will give a notice of Defaull to Borrower prlor fo acceleration foliowlng Borrower's
Defauit, except that such notlce of Defzult wil not be sent when Lender exsfclzes its right under Sectlon 1¢ unless Appli-
cable Law provides otharwise, The notice will speclfy, in addition o any ather Informatlon raquired by Applicable Law:
{l) the Defauit; (11} the actlon required to cure the Defaull; (1) a date, not less than 30 days (o: as otherwise speclfied by
Applicabie Law) from the date the notlce |s given to Barrower, by which the Dafault must be cured; (Iv) that faliure te cura
ths Default on or bafors the date specifled In the notice may resuit In accsleration of the sUms secured by this Securlty
Instrument and sala of the Proparty; {v) Borrawar's right to reinstate afier acceleration;and (vl) Berrowsr's right fo bring
# court action to deny the exlstence of & Default or to assert any other defenss of Berrower to acceleration and sale.

{b) Acceleratlon; Power of Sale; Expenses. if the Default |s not curad on or before the date soeciflad in the notice,
Lender may require Immedlate payment In full of all sums secured by this Sesurity Instrument without furiher demand
and may Invoke the power of sale and any other remedies parmitied by Applicable Law. Lender will be entitled to collect
all expenses incurred In pursuing the remedies previded in this Sastlon 26, Including, but net iimted to: {l) reaschable
attorneys fees and/or trustess' fass andcosis and other fees and cesls assoclated with the enforcement of this Security
Instrument, inoluding but net fimlted e, foreclosure trusies's and sheriff's fess and costs, and title cosis, (Il) preperty
Inspaction and valuation fees; and {Il) other fess Incurrad unless prohiblied by Applicable Law for the purpese of protect-
ing Landet's Interest In the Property and/er righta Lindar this Secusity Instrument,

(r) Notice of Sale; Sale of Property. If Lendar Invekes the power of sals, Lender will sxecuta or cause Trustae o
execute a written notlee of the cccusrence of an event of Defaull and of Lender's eleotion to cause the Freperly to be sold
and will cause such nofige to be recarded In each county in which any part of the Propearty Is located, Lender or Trustes
will glve notlce of szle In the manner prescribed by Appllcable Law to Borrower &nd to other required reclplents. At a dme
parmitied by, and In accordance with, Applicable Law, Trustes, without further demand on Borrower, wil 2ell the Property
al public auclien to the highest biddsr at the time and place and under the terms designated in the notlce of sele In one
ormere parcels and In any order Trustee determines, Trustee may postpone sale of all or any parcel of the Property by
pubiic announcement at the time and place of any previously scheduled sale, Lender or lte deslonee may purchase the
Properly at any sala,

(d) Trustse's Deed; Praceeds of Sale. Trustee will dallver to tha purchaser a Trustee’s dead conveying the Property
without any covenant or warranty, expressed or Impiled. The recilals |5 1he Trusies's deed will be prima facle evidence
of the truth of the statements made In that deed, Trustee will apply the proceeds of ihe sale in the following order, or as
wtharwise requlrad by Applicabla Law: (1) 1o all expenses of the sale; including, but not Himlted to, ressonable Trustes's
and reasonable attorneys' fees and costs; (ll) to ell sums secured by thls Securlty instrument; and {ilf) any excess to the
parson or persons iegally entifled 1o it.

27. Reconveyance. Upon payment of &ll sums sesured by thls Seourlty Instrument, Lender will requast Trustee
t2 reconvey the Property and will surrender this Security Instrumment and ail Notes evidancing the debt secursd by this
Sacurlty instrument to Trustee, Upon such request, Trustas will reconvey the Proparty without warranty 1o the person or
persons lagally entltled o it, Such person or parsons wiil pay any recordation coste aasoclated with such reconvayance.
l.ender may charge such perscn or pemsons a fee for racanvaying the Property, but only if the fee Is pald to & third party
(such as tha Trusles) for sarvices randsred and the charging of the fee s permitted under Applicable Law,

28, Substliute Trustes. Lendar may, from fime to ims, by Hself or through tha Loan Servicer, or any other duly
appointad agent or nominee of Lender, ramove Trustes and appolnl a successor trustee to any Truates appointed under
tris Security Insirumant. Without convayance of tha Proparty, the successor rustee will succeed 10 all the titls, power,
and duties conferred upon Trustee In this Securlty instrurment and by Applicabla Law.

28, Attarneys’ and Others’ Fees, Lender will be entitled to recover its reasonable atiorneys” and/or foraclosure
trustees fees and costs In any actien or proceading to construe or enforce any term of this Security Instrurnent unless
prohiblted or restricted by Applicable Law. The tarm "attorneys' fees,” whenevar used In this Sscurlty Instrument, Includes
vilthaut limltetlon stiornsys' fees Incurred by Lender in any bankruptey or appellale proceeding. |
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30. Protective Advances. This Securlty instrument secures any advances Lander, at its discration, may make under
8ectlon 3 to protect Lender's interast in the Property and rights under this Securlty (nstrument.
31. Required Evidense of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of {he Insurance coverage as required by this contract
of loan agreement, Lender may purchase insurance at Borrower's expensa 10 protect Lender's interest, This
insurance may, but need rot, also protact Borrowar's Interest. If the collateral bacomes damaged, the coveraga
Lendar purchases may nol pay any clalm Borrower makes or any claim made agalnst Borrower. Borrower may
iater caricel thls covarage by providing evidenca thal omower has obtalned property covarage slsewhere.

Borrowet |s responsibis for the cost of any Insurance purchased by Lendar, The cost of ihs Insurance may be
added to this contract or Borrower's loan balance, [f tha costis added to this contract or Botrower's loan balanca,
the Interest rate on the underlying contract or loan will apply to this added ameunt, The efective dals of coverage
may be the date Borrower's priot coverage lspsed or the date Borrower falied to provide proof of coverage.

The coverage Lender purchases may be considerably more expensiva than Insurance Borrower can obialn
on their own and may not satisfy any need for property damage coverage or any mandatory liabllity Insurance
requirements imposed by Applicatle Law,

BY SIGNING BELOW, Borrower accepts and agrees to \he terms and covenanis contalned In this Securlty nstrument
and In any Rider signed by Borrower and recorded wiih it.

ML‘%—\ / 'z,/fq/z Goeal)
\ M/MUM )S %W |8 Dec ?—SDATE(Seau

VERONIQUE J RUNE

State of ‘ C.L{U.}\ D
County of __ACMA~

This record was acknowiedged before me on DECEMEER 19, 2025 (date) by COLIN HUNE and VERORNIQUE J
HUNE.

AA.A‘LA.L.-.,L_I

A ARAL HARPER e
COMMlSSlON #5808 )’P/"%_/i/:[
NOTARY PLEHE Notary Publie,

STATE OF IDAHO State of | | 240 2~

MY COMMISSION EXPIRES 1342912029

e s atn i At

P o e s

Lender! Armed Forces Bank N.A,
NMLS ID: 679226

Loan Origlnator: Brett Hensley
NMLS |D; 1517493
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MIN: 1010043-0000078025-9
ADJUSTABLE RATE RIDER

(1 Year Treasury index — Rate Caps‘g
CASE # 48-48-8-0584582

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ADJUSTABLE RATE RIDER is made this 19th day of December, 2025
and Is incorporated into and amends and supplements the Morigege, Mortgage Dsed,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "SBarrower”) to secure Borrower's Adjustable Rate Note (the "Note"} to
Armed Forces Bank N.A., a National Banking Assoclation

(the “Lender”) of the same date and ccvering the preperty described in the Security
[nstrument and located at; 5075 Lyptus La, Klamath Falls, OR 97601-6508,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
Gﬁg;’lﬁdE AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
M AY.

ADDITIONAL COVENANTS. |n additlon to the reprasentations, warrantias, cov-
enants; and agreemants made In the Securlty Instrument, Borrower and Lander further
covanant and agrse as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of Interest and a pertion of the principal
and en Inltial interest rate of 4.875 %. The Note crovides for chianges in the intarest
rate and the monthly payments as foliaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The Inferest rata { will pay may change on tha 1st day of Aprll, 2031
and onthe 1st day of the month every 12th month thereafter. Each date on
which my Interest rate could change ls called a “Change Date?

(B) The Index

Beginning with the first Change Date. my Interest rate will be besed on an Index,
The “Index” Is the weekly average yleld on Unlted States Treasury securlties adjusted
to a constant maturity of one year, as made avelleble by the Federal Reserve Board,
The most recent index value avaliable s of the date 45  days before each
Change Date Is called the "Current Index,” provided that if the Current Index is less
than zero, then the Current Index will be deamed to ba zero for purposses of calou-
lating my intsrest rate.

Ifthe index Is no fonger avallable, the Note Holder will choose a new Index which is
based upcn comparable Information. The Nota Holder will glve me notles of this choics,
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(C) Calculation of Changes .

Befora each Changs Date, tha Note Helder will calculate my new Intersst rate

by adding ONE AND THREE-FOQURTHS percentage points (1.750 %
(the “Margin”) to the Current Index. The Note Holder will ther round the result of this
additicn to the nearast cne-eighth of one percentage point (0.125%). Subject to the
IImits stated in Secticn 4(D) below, this rounded amount will be my new intersst rate
until the next Change Date. ;

The Note Holder wlll then detarmine the amount of the monthly payment that
would bs sufficient to repay the unpaid Principal that | am expected o owe at the
Change Date on the Maturlty Date at my new interest rate in substantially equal
payments, The resuit of this calcutation will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at'the first Chenge Date willnot be greater
than 5.878°% orless than 3.878 %, Thereafiar, my interest rate will never be
Increased or decreased on any singlé Change Date by more than ONE

percentage peints {1,000 % ) from the rate of
interest | have been paying for the preceding 12 menths, and will never be gragter
than 9.875 % or less than 1.750 %.

(E) Effective Date of Changes

My new intsrest rate will heccme effective on gach Changs Date. | will pay the
amount of my new monthly sayment beglnning on'ifie first menthly payment date
after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holdsr wifl dellver or mail to me a notlee of any changes Iny Interest
rale and the amount of my monthly payment before the effective date of any chanps.
The notlee will Include Informaticn required by law o be given to me and also the
titte and telephone number of & person who will answer any guestioh | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORHOWER
Saction 18 of the Security instrument is amended to read as follows:

Transter of the Property or a Beneficial interest in Borrower. For the
purpases of this Section 19 only, “Interest in the Property’ means any legal or
beneflclal interest in the Property; including, but not limited 1o, those beneficlal
intarests fransferred In & bond for deed, contract for deed, instaliment sales con-
fract, or escrow agreament, the Intent of which is the transter of title by Botrower
1o a purchaser at a future date.

If ali or any part of the Propenly or any Interest in the Properly is sold ot
transferred (or [f Borrower |s not & natural person and a beneficialinterest in Bor-
rowst ls sold or transferred) without Lendar's prior writtan consaent, Lander may
require immediate payment infull of ali sums secured by this Security Instrument.
However, Lender will not exarcise thia optlen If such exerclse Is prohibited by
Applicabla Law. Lender also will not @xarcise this option if (a) Borrower causes to
be submitted to Lander information required by Lender to avaiuate the intended
transferes as if a new loan wers belng made to the transferee, and (b) Lender
reasonably detarmines that Lender's security will not be Impaired by the loan
assumptlon and that the risk of & breach of any covenant or agreemant in this
Security Instrument Is acceptable to Lender,

To the extent permitted by Appllcable Law, Lendar may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lendsr may also
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LOAN #: 7825018027
requlre the transferee to sign an assumption agreemient that is accaptable to
L.ender and that obligates the transferae to keep ali tha promises and agresments
made In the Note and In this Security Instrument, Borrowers will continue to be
obligated under the Note and this Security instrument unless Lendsr relaases
Borrower In writing.

if Lender exercises this option to require immadiata payment in full, lender will
give Borrower notlce of acceleration, The notice will provide a paried of not less
than 30 days from the date the notice Is given In accordance with Sectlon 18 within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower
falls o pay these sums pricr to, or upon, the axpiration of this perlod, Lendar may
Invoke any ramedies permitted by this Security Instrument without further notice or
demand on Bamower and will ba entitled to collect all expenses Insurred in pursu-
ing such remedias, Inciuding, but not limited to: (a) reasonable attornays' fees and
costs; (b) property inspection and valuation fees: and (¢) other fees incurred to pro-
tect Lender's Intarast In the Property and/or rights under this Securfty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants
contained in thiz Adjustable Rate Rider.
/ 2»/ M/?ﬁ’(&eau

W(@MW’L“(; é /\u / ) Q/DJ(’/ p) {Seal)

VERORIQUE JHUNE BATE
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LOAN #: 7825018027
MIN: 1010043-0000078025-9

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 48-48-6-0584582

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th  day of
December, 2025 and Is Incorporated into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Sacurlty Deed (the “Securlty Instrument’)

of the same date, given by the undersigned (the "Borrower") to secure Borrawer's Note to
Armed Forces Bank N.A,, a National Banking Assoclation

(the “Lender”) of the same dale and covering the Property described in the Security
Instrument and located at: 5075 Lyptus Ln, Klamath Falis, OR 97601-6608,

The Property inciudes, but is nat limited to, a parcel of land improvaed with a dweiling,
tagethar with other sUch parcels and certaln common areas and facllities; as described n
COVENANTS, CONDITIONS ANDO RESTRICTIONS

iths "Declaration”}.
The Property iz a par of a planned unit development known as The Woodlands

(the “PUD"). The Properly also includes Borrower's intarest in the homeowners assccla-
tien or squivalant entlty ownlrg or manzging the common areas and facilities of the PUD
(the "Owners Association®) and the uses, benefits, and proceeds of Borrower’s Interest.

PUD COVENANTS. In additlon to the representations, warranties, covenants, and
agreements made In the Securlty Instrument, Borrower and Lender {urther covenant
and agrae as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obllgations
under the PUD's Constltuent Documents. The "Constituent Doouments” are the:
() Ceclaration; (i) articles of Incorporatian, trust Instrurnent, or any equivalent doou-
ment which creates the Owners Assoclation; and {lll) any by-laws or other rules or
ragulations of the Owners Association, Borrower will promptly pay, when due, all
dues and assessments Imposed pursuant to the Constituent Documents.
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LOAN #: 7825018027

B. Property Insurance. So long as the Owners Association maintains, with
& generally accepted insurance carrier, a "master” or “blanket” policy Insuring the
Praperty which is satisfactory to Lender and which provides insurance coveftage in
the amounts {including deductible levels), for the perlods, and agalnst loss by firs,
hazards included within the term “extended coverage,’ and any cthar hazards, includ-
ing, but not limited to, sarthquakes, winds, and ffoods, for which Lender requires
insurance, then {{) Lender waives the provision In Sectlon 3 for the portiomrof the
Parlodlc Payment made to Lender consisting of the yearly pramium Instaliments for
property insurance on the Property, and (i) Borrower's obligation under Seotlon 5
{0 maintain proparty Insurance coverage on tha Property ls daemed satisfied 10 the
extent that the required coverage Is provided by the Owners Association policy.

What Lender requires as & condition of this walver can change during the term
of the loan, :

Borrower will glve Lender prompt notics of any lapse In required property Insur-
ance covarage provided by the master or blanket policy,

Inthe event of a distribution of property Insurance proceeds.in lieu of restoration
or repalr foliowing a loss fo the Property, or to common areas and facilitles of the
PUD, any proceads payable to Berrower are hereby assigned and will be paid to
Lendar. Lender will apply the proceeds fo the sums securad by the Security Instru-
ment, whather or notf then due, with the excess, if any, pald to Borrower,

C. Public Liablity Insurance. Borrower wili taks such actions as may be rea-
sonable to insure that the Owners Assoolation meintalns a public llabllity insurance
policy acceptable In form, amount, and extent of coverage ‘o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguentlal, payable to Borrower in connection with any condemnation or ather
{aking of all ar any part of the Proparty or the common areas and faclifties of the
PUD, or for any conveyance [ lleu of condemnation, are hereby assigned and will
be paid to Lender. Such procesds will be applied by Lender to the sums secured
by the Security Instrurment as provided in Section 12.

E. Lender's Prior Consent, Borrower will not, except after netles {o Lender
and with Lender's prior written consent, elther gartition or subdivide the Property of
congent to; (1) the abandonmentortarmination of the PUD, excapt for abandenment
ortermination required by law in the case of substantial destruction by fire ar other
casualty or In the case/&f a taking by condemnation or eminent demaln; (i) any
amendment to any provision of the Constituent Documents unless the provision Is
for the express henefit of Lender; (ill) terminaticn of professional managemsnt and
assumption of seff-management of the Owners Assoclation; or {Iv) any actton which
would have the effect of rendering the public liabllity insurance coverage maintalned
by the Owners Assoclation Unacceptable o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender underthis paragraph F
will bscomns additlonal debt of Borrowar secured by the Security tnstrument, Unless
Borrower and Lender agree to other lerms of payment, these amounts wili bear
interest from the date of disbursement et the Nots rate and wiil be payable, with
interest, upon notice from Lender to Borrower raquesting payment.
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LOAN # 7825018027

BY SIGNING BELOW, Borrowar accepts and agress to the terms and covenants
contalned In this PUD Rider.

C@L— 12/ /9 / 2e—{Seal)

Lt T gy

7
VERONIQUE J HUNEﬂ N
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LOAN #: 7825018027
CASE#: 48.48-6-0584582
MIN: 1010043-0000079025-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITSAUTHORIZED AGENT.

THIS VA GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER is made this
18th day of December, 2025,  and Is incorporated into and shall be deemed
ta amend and supplement the Mertgage, Dsed of Trust or Deed to Secure Debt (hereln
“Securlty Instrument”) dated of even date harewlth, given by the undersigned Ehersln
"Borrowar") to secure Borrower's Note to Armed Forces Bank N.A,, a National
Banking Assocliation

(herein "Lender’)
and covering the Property descrlbed in the Security Instrument and located at
§078 Lyptus Ln
Klamath Falls, OR 97601-6608

VA GUABANTEED LOAN COVENANT: In addition o the covenants and agresments mads
Inthe Securlty Instrument, Borrower and Lender further covenant and agree as follows:

if the Indebtedness sacured hereby be guarantesd or insured under Title 38, Unitad
States Code, such Title and Regulations [ssued thersunder and [n effect on the dale
heraof shall govern the rights, duties and ilabliities of Borrower and Lender Any provisions
of the Security Instrument or other instruments exacuted in connection with sald Indebt-
edness which are Inconsistent with said Tifle or Regulations, including, but nat limited
te, the provisien for paymant of &y sum In connection with prepayment of the secured
indebtedness and the provision that the Lender may accelarate payment of the secured
indebtedness pursuant to Covenant 18 of the Sscurity instrument, are heraby amended or
negated to the extent necessary to conform such instriments to sald The or Regulations,

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrowar
wlll pay a “iaie charge” not excesding 4.000 % of the payment when paid more than
fifteen (15) days afler the due dale thereof to cover the extra expense involved In
handilng delinguent paymenis, but such "late charge” shail not be payable out of the
preceeds of any sale made fo satisfy the indebtedness secured hereby, unless such
preceeds are sufficient to discharga the entire indebtedness and all proper costs and
expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs fall or refuse to lssue jts guar
anty in full amount within 80 days from the date that this loan woutd normally become
aliglble for siich guaranty committed upen by the Department of Veterans Affairs under
the provislons of Title 38 of the U.S, Code “Veterans Benefits)” the Mortgages may
declare the Indebtedness herehy secured at once due and payahie and may foracicse
Immediately or may exerclse any other rights hereunder or take any other propar acticn
as by law provided.

ACCELERATION; This loan may be declared immaeadlately due and payable Lupon trans-
fer of the property securlng such loan to any transferee, unless the accaptahility ot the
assumption of the loan is estabilshed pursuant to 38 U.8.C. 3714.

VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDER
ICE Morigaga Technoiogy, Ina, Page 1 of 2 PR7E1ASR 0724

PBTE1ASR {CLE)
4%

12/18/2026 12:2d PM PST



LOAN #: 78250158027

An authorized transfer (“assumption”) of the property shall alsa be sublect to additional
covanants and agresments as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equalte one-half of 1 percent {50%} of the
balance of ths foan as of the date of transfer of the proparty shail ba payabis at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of
Vaterans Affairs, If the assumer fails to pay this fae at the time of transfer, tha fea shall
constitute an additonal debt to that already secured by this instrumsnt, shall beerinterast
at the rate hereln provided, and, at the optlon of the payee of the indebtadness heteby
secured or any tranglares thereof, shall be immadiately due and payable, This fea |5
automatically waived if the assumer Is exempt under the provisions of 38 U.8.C. 3729 {c).

(b) ASSUIMPTION PROCESSING CHARGE: Upon application for approval to aliow
assumptlon of this loan, a processing fee may be charged by the loan holder or ls
authorized agent for determining the creditworthiness of the assumer and subsaguently
revising the holder's awnership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which 88 L.5.C, 3714 appliss.

(c) INDEMNITY LIABILITY ASSUMPTION: if this obligation is assumed, then the
assumer hereby agrees to assume all of the chligations of the vetsran under the tsrms
of the instruments creating and sectring the loan. The assumer further agreses to Indem-
nify the Department of Veterans Affairs o the extent of any claim payment arlsing from
the guaranty or insuranca of the Indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

@" %”d . (ﬂ/m/l"qSeal}
COLIN HUNE , DATE
WP D, /j 4(3//’&( / (/J/} 4 ZSDATEtSeai}

VERONGUE J Huna"
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MiN: 1010043-0000079025-9

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC/RIDER
{"MERE Rider") Is made this 19th day of December, 2025, and s Incorporated
Into and amends and supplements the Deed of Trust or Merigage Deed (the "Securlty
Instrument’} of the same date given by the undersigned (the “Sorrower” whether thare
are one or more parsons undersigned) to securs Borrowar's Note to
Armed Forces Bank N.A., a National Banking Association

("Lender") of the same date and covering the Properly described In the Security Instru-
ment, which Is {ocated at;
§075 Lyptus Ln, Klamath Falls, OR #7801-6604,

In additlon to the representations, warranties, covenarts, and agreements made in the
Security instrument, Borrower and Lender further covenant and agree that the Securlty
Instrument Is amended as follows:

A. DEFINITICNS
1. The DEFINITIONS section of the Securlty Instrument Is amended as follows:
“Lender” is Armed Forces Bank N.A. .

Lenderls a Natienal Banking Assoclation organized and existing
under the laws of  The United States of America. Lander's address /s
10000 College Blvd, Suite 140, Overland Park, KS 66210.

Lender is the beneficlary under thie Securlty Instriment, The term “Lendart Includes
any slicoessors and assigns of Lendar.

“MERS" Is Mortgage Elsctronic Magistration Systems, inc. MERS |s a separate
corperation that Is the Nominee for Lender and Is acting solely for Lender, MERS
is organized and existing under the |aws of Delaware, and has an address and
telsphone number of P.O, Box 2028, Flint, M| 48501-2026, te), (868) 879-MERS,
WMERS Is appointed &s the Nominee for Lendesr to exarclse the rights, duties and
oblipations of Lender as Landar may from time to time direct, including but not limited
0 appolnting a successol frustes, assigning, or releasing, In whola or In part this
Securlty Instrument, foreciosing or directing Trustee to institute foreclesure of this
Securlty Instrument, or taking such cther actions as Lender may deem necessary or
appropriate under this Security Instrument. The term “MERS” Includes any successors
and assigns of MERS. This appoiniment wili Inure to and bind MERS, lis successors
and assigns, as well as Lender, untll MERS' Nominee interest Is terminated.

2. Tha DEFINITIONS section of the Security Instrument is further amended to add
the fallowlng definition:

“Nominee” means ona designated to act for another as is representative for a
limited purpose, ’
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LOAN #: 7825019027
B. TRANSFER OF RIGHTS (N THE PROPEATY
The TRANSFER OF RIGHTS IN THE PROPERTY sectlon of the Security Instru-
ment is amended to read as follows:

This Security Instrument secures to Lender () the repayment of the Loan, and
alt renewals, extensions, and modifications of the Note, and {}} the perfarmancs of
Borrower's covenants and agreements under this Securlty Instrument and the Nots.
For this purpase, Barrower Irrevocably grants and conveys to Trustes, in truet, with
power of sals, the following described property located in the
County of KLAM Ti—ij:

Lot 80, TRACT 1437 - THE WOODLANDS - PHASE 2, according to the Official

Slat thereof on file in the Office of the County Clerk of Kiamath County,
regon.

AFN #: 3808-0368DC-08300

which currently has the address of 5078 Lyptus Ln, Klamath Falls, {Street] [City]

OR 97801-6608  (“Property Address");
[State} [2ip Code]

TOGETHER WITH. all the improvements now or supsequently erected on the
property, ineluding replacements and additions to the improvemants on such prop-
arty, all property rights, Including, without limitation,all easements, appurtenances,
rovalies, mineral rights, oif or gas rights or profits, water rights, and fixturés now or
subsequently a part of the property. All of the foregelng Is referred to in this Security
instrument as the "Property.”

Lender, as the beneflciary underthis Secutity Instrument, dasignates MERS as
ihe Nominee for Lender. Ay notice required by Applicable Law or this Security Instru-
mantto be served on Lender must be served on MERS as the designated Nomines
for Lender. Borrower understands and agrees that MERS, as the dasignated Nomi-
naa for Lender, has the tight fo exerclse any or all interests granted by Borrower
to Lender, Including, but not limited to, tha right to foreclose and sell the Propetty;
and to taka any actlon reguired of Lander Including, but net limited to, assign-
Ing and releasing this Security Instrument, and substituting a successor trustes,

C. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument Is amended to raad as follows:
18.Notices; Borrower’s Physical Address. All nolices given by Borrower or
Lender In connection with this Security Instrumant must be In writlng.
(a) Notlces to Borrower. Uniass Applicable Law raquires a diffierent method,
any wiltten notica to Berrowsr in connection with this Securlty Instrument will be
deemed to have been given to Borrowar when (i) malled by first class mall, or
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LOAN #: 7825019027
(ti) aciually delivered to Borrowar's Notice Address (as defined in Secticn 16(c)
below) if sent by means other than first class mail or Electronlc Communication {as
dsfined In Sectlon 16(b) below). Notice to any one Borrower wlll constitute notlee to
all Borrowers unless Applicable Law expressly regulres otherwise. If any notice to
Borrower required by this Security Instrument s also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requlrement under
this Seourfty Instrument,

(b) Electronlc Nottce to Barrower, Unless another dellvery method s reguilrad
by Applicable Law, Lender may provide notice to Barrower by e-mall or other elsc-
tronle communleation (“Elsctronic Communloation™) if: (i} agreed to by Landar and
Borrower in writing; (If) Borrower has provided Lendar with Borrowsr's e-mall or other
electronic address (“Elestronic Address™); {ili) Lendsr provides Borrower with the
option to recelve noticss by first class mail or by other non-Electronic Cemmunicatlon
Instead of by Electrenic Communication; and (V) Lender ctherwisa complies with
Applicable Law. Any notice tv Barrower sent by Electronlo Communieation In con-
nection with this Securlty Instrument will be desmed to have been given to Bormower
when sent unless Lender becomes aware that such notice Is not dalivared, If Lender
becomes aware that any notlce sent by Electronlc Communicatlon Is not dellvered,
Lender will resend such communication to Barrower by first class mall or by other
non-Electronic Communication, Borrower mey withdraw the agreement to receive
Electronic Communications frarm Lander at any time by providing writtsn notice to
Lender of Borrower's withdrawal of such agreement:

(c) Borrower's Notice Addrass. The address 1o which Lender wili send Bor
rower notice (“Notlce Addrese”) will be-the Property Address unless Borrower has
designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may bs given by Electronic Communication, thes Barrower
mey deslgnate an Electronle Address as Notice Address, Borrower will promiptly
notify Lender of Burrower’s change of Notice Address, including.any changes fo
Borrower’s Electronlc Address if designated as Notice Address, [f Lender specifies
a procedure for reporting Borrower's change of Notlce Address, then Borrewsr will
repcrt a change of Notice Address only through that speclfied procedure.

(d) Notlges to Lender. Any notlce to Lender will be given by dalivsring It or by rnail-
ing It by first alass mall to Lender's address stated In thls Securlly Instrument Unless
Lender has dasignated another addresa (including en Elaciionic Addrass) by notlce to
Borrawar, Any natice In connection with this Security Instrumentwill be deemed to have
been given to Lender only whan actually recelved by Lendet at Lender's deslgnated
address (which may Includean Elsciranic Address). If any notice to Lendar required
by this Securlty Instrumenit s also required under Appticable Law, the Applicable Law
requirament will satisfy the corresponding requirement undar this Sacurity Instrument,

Borrower acknowladgas that any notice Barrower provides to Lendar must also
be provided to MERS as Nominea for Lender until MERS' Nominee interast |s termi-
natad, Any notice pravided by Barrower in connection with this Security Instrument
will ba deemed to have been given to MERS only when actually received by MERS,

{(e) Borrower’s Physical Address. In addition to the deslgnated Notjce Address,
Borrcwer will provide L.ender with the address whers Borrower physically resides, if
diffarent from the Property Address, and notity Lender whenaver this address changes.

. SALE OF NOTE
Section 21 of the Securlty Instrument |s amendsd to read as follows!

21, Sale of Note, Tha Note or a partlal Intarest in the Note, tagether with this
Security instrument, may ba sold ot otharwise transferred one or more timas. Upon
such a sale or other transfer, all of Lander's rights and cbligations under this Security
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. LOAN #: 7825019027
Instrument will convey to Lender's successors and assigns, Lender acknowledges
that untll it directs MERS to asslgn MERS's Nominee interest in this Securlty Instru-
ment, MERS remains the Nominee for Lander, with the authorlty to exercise the
righis of Lender.

E. SUBSTITUTETRUSTEE .
Section 28 of the Securlty Instrument Is amended 1o read as follows:
28.5ubstitute Trustee, In accordance with Applicable Law, Lender os MERS
may from time to time appoint a successor trustee to any Trusiee appainted here-
under who has ceassd to act. Without conveyance of the Property, the successor
trustee will succeed to all the title, power, and duties conferred upon Trustee and.
by Appliceble Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contalned in this MERS Rider.

S A/ A A
COLIN HUNE i DATE
LA ﬁ : /&u 19T 0025 e
= DATE

VERONIQUE J HfSE
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