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When recorded, return to: Rerecorded at the request of AmeriTitle to correct borrower signing date
Lower, LLC in previously recorded instrument #2026-001261.

ATTN: Final Document Department
Final Docs Visionet

111 Technology Drive

Pittsburgh, PA 15275

MAIL TAX STATEMENT TO:
Lower, LLC
5950 Symphony Woods Road Suite 312, Columbia, MD 21044

Title Order No.: 1051827

LOAN #: 2412826008784

[Space Below This Line For Acknowledgment]
DEED OF TRUST COVER PAGE

This Cover Page MUST be attached with your recordable document

1. Grantor/Borrower Name(s) and Address;

Ricardo Cervantes
931 Mitchell St
Klamath Falls, OR 97601

Heather Cross
8450 G Ave Spc 22
Hesperia, CA 92345

2. Grantee/Lender Name and Address:  Lower, LLC
5950 Symphony Woods Road Suite 312
Columbia, MD 21044
3. Trustee Name and Address: AmeriTitle, LLC
404 Main Street, Suite 1
Klamath Falls, OR 97601
4. Name and Address of Nominee for Lender: Mortgage Electronic Registration Systems, Inc.
P.O. Box 2026
Flint, Ml 48501-2026
5. The true and actual consideration paid for this transfer is $2458,471.00.

6. Until a change is requested, all tax statements shall be sent to the following address:
Lower, LLC
5950 Symphony Woods Road Suite 312
Columbia , MD 21044
Or. Rev. Stat. 205.234
ICE Mertgage Technology, Inc. ORCOVER 0324
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When recorded, return to:

Lower, LL.C ) N
ATTN: Final Document Department
Final Docs Visionet

111 Technology Drive

Plttsburgh, PA 15275

Title Order No.: 1051827
LOAN #: 2412826008784
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DEED OFTRUST  |#1-i5az8be-70
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MIN 1012640-1235501256-0
‘MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sectioris of this docuthent are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY d@nd in Sections 3, 4,10,11, 15, 18, 23, and 24. Certain‘rules regarding the
usage of words used in this document are also. provided in Section 16. .

Partles

(A) ‘fBorfbwer” is RICARDO CERVANTES AND HEATHER CROSS, AS TENANTS BY THE ENTIRETY

currently residing at 931 Mitchell St, Klamath Falls; OR 97601,

Borrower is the grantor under this Security. Instrument,
{B) "Lender” is Lower, LLC.

Lender is a Licensed Lender, organized and existing
underthe laws ¢f Maryland. Lender's address is 5950 Symphony Woods Road’
Suite 312, Columbia, MD 21044.

The term “Lender™includes ahy successors-and assigns of Lender.
(C) “Trustee” is AmeriTitle, LLC.

Truste;e's address is 404 Main Street, Suite 1, Klamath Falls, OR 97801,

The term “Trustee” includes any substitute/successor Trustee:

(D) "MERS"is ihe:Mortgage Electronic Registration Systems, ‘Inc. Lender has appointed MERS as the: nofmiriee for
Lender for thiis Loan, and ‘attached'a MERS Rider to-this Security Instrument, to be executed by. Borrovier, which further
describes the Télationiship between Lender and MERS, and which is incorporated:into and amends and supplements
thils Security Instrument,

OREGON - Single Family - Faniiié MaefFréddio Mac UNIFORM: INSTRUMENT {MERS} Form 3038 07/2021 (rev.7/23)
Modifiedfor FHA 1/2023 (HUD Handbook 4000.1) '
ICE Mortgage Technology, Inc. - Page 1 of 12 OREFHAZ3DE 0323
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LOAN #: 2412826008784
Documents

(E} "Note” means the promissory -note dated ‘February. 6, 2026, and signed by each Borrower who is legally.
obligated for the debt under:that promissory note, that is in either {i) paper form, using Borrower's written pen and ink
signature, or {ii} electronic form, using Borrower's adopted Electronic Signature in accordance with E-SIGN. The. Note
evidences the legal obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED FORTY FIVE
THOUSAND FOUR HUNDRED SEVENTY ONE AND NO/MO0*  *+ % x x4 sx» % BAFEAAR AR AR S A REE A R N
Dallars (U.S. $245,471.00 ) plus interest. Each Botrower who signed the Note has promised to pay this debt in
regular monthly payments and to pay the-debt In full not later than ‘March 1, 2056. .
(F) “Riders” means all Riders to this. Security Instrument that are signed by Borrower. All such Riders are incorporated:
into and deemedto be a part of this Security Instrument. The: following Riders are to be signed by Borrower [check box
as applicable]:

U Adjustable Rate Rider [ Condominium Rider [ ]-Planned Uit Dévelopment Rider

x} Other(s) [specify]

Mortgage Electronic Registration Systems, Inc. Rider

(G) “Security Instrument” means this document, which is dated February 6, 2026, together with all Riders to
this docutnent.

Additional Pefinitions:

(H) “Applicable Law"™ means all controliing applicable federal, state, and local statutes, regulations, ordinances,, and
administrative rules and orders (that have-the affect of law) as well as all applicable final, non-appealabie judicial epinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges: that are imposed:on Barrower orthe Property by.a condomirnium association, homeowners association, or
similar organization. ) .

(J) “Default” means: (i) the failure to pay-any Periodic Payment or any other amount secured Dy this Security Instriiment
on the date it is-due; (i) a breach of any-representation, warranty, covenant, abligation, or agreeimerit in this Security
Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower
or any persons or entities acting at Borrower's: direction: or with Borrower's knowledge or consent, or failure to provide:
Lenderiwith material information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding
described in Section 11{e).

(K) “Electronic FundTransfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrumenit, computer; or- magnetic tape so
as to order, instruct, or authorize a financial institution to debit o credit an account. Such term iricludes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, fransters initiated by telephone or-other electronic device
capable of communicating with such financial institution, wire transfers, and automated cle@finghouse transfers.

(L} “Electronic Signature” means an “Electronic Signatureas defined in E-SIGN,

(M) “E-SIGN” means the Electronic Signatures in Global and National Commerce At (15U.8.C. § 7001 ef seq.); as it may
be amended frofh time to time, or any applicable additional or successor legistation that governis the same subject matter,
() “Escrow ltems” means: {a) taxes and assessments and other:items which'can attain priority. over this Security: Instiu-
ment as 4 lien or éncurmbrance on the Piaperty, (b} lsasehold payments or ground rents on the Property, if any; (cy:premiums
for any.and all insurance required by Lender unidér Section 5;and (d) Morigage Insurance premiums to be pald by .Lenderto
the Secretary or the monthly charge by the Secrétary instead of the monthly Mortgage Insurance premiums.

(0} “Loan™ means the debt obligation evidenced by the Note, plus interest, costs, expenses, and late charges due under
the Note, and all sums due under this Security Instiument, plus interést,

(P} “Loan Servicer” means the entity that has the contractual right 1o raceive Borrower’s Periodic Payments-and any
other payments made by Borrower, and adminisiers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan S&fvicer. ,

(Q) “Miscellaneous Proceeds” mearns any compensation, settlement, award.of damages, or préceeds paid by any third
party (other than insurance proceads paid under the coverages described in Section 5) for: (i} damage to, of destruction
of, the Property; (fi) condemnation or other-taking of zll 6r any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (Iv) misrepresentafions of; or omissions as to, the value and/or condition of the Property. '

(R) “Mortgage Insurance” means insurarice protecting Lender against the honpayment of, or Default on, the.Loan,
(S) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than a full outstanding Periodic Paymeiit. o ‘

(T) “Periodic Payment” means the regulariy. scheduled arount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3.

(U) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY"
(V) “Rents” meanis all amounts received by or due Borrowerin connettion with the ledse, use, dnd/or occupancy of the
Property-by a party other than Borrower.

(W) “RESPA” means the: Real Estate Settlement Procedures Act {12 U.S.C. § 2601 et seg.) and its impleménitirig régu-

lation,:Regulation X (12 C.F.R. Part 1024}, as they may be amended from time to time, or‘any additional or successor
federal legislation orregulation that governs the same subject matier. When used in this Security Instrument, “RESPA"
‘refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does

not qualify as a “federally. rélated mortgage loan” under RESPA. _
(X) “Secretary* means the Secretary of the United States Department of Housing and Urban Dévelopment or his designes.
(Y) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has agsumed Borrower’s obligations under the Note and/or this Security nstrument,

N

‘
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LOAN #: 2412826008784
TRANSFER OF RIGHTS IN THE PROPERTY

This"Security- Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifica-
tions of the ‘Note, and: (i) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note: For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of Klamath: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 001417301

Oregon 97601 (“Property Address”);
[ZIp Code):

TOGETHER WITH all the improvements:now or subsequently. erected o the property, including replacements and
additions to:the improvements on such property, all property rights, ineluding, without limitation; all easements, appurte-

nances, royailies; minteral rights, oil or.gas rights or profits, water rights, -and fixturés now or subsequently a part of the
property..All of the foragoing is referred to in-this Security Instrument as the *Property,”

BORROWER:REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed-in this Security Instrument ifi fee simple or lawfully. has the right to use and occupy
the Property-under a leasehold estate; (ii) Borrawer has. the fightto grant and convey:the Property of Borrower's lease-
hold interest in the Property; and {iii) the Properly is unencumbered, and not subject to any: other ownership interest in
the: Property, except for encumbrances and ownership interests of record. Borrower wairants generally the fitle'to the
Property and covenants and agrees:to-defend the fitle 1o the’ Property against all claims and demafids, subject to any
enclimbrances and ownership interests of record as of Loan closing. . ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform-
covenants that reflect specific Oregon state réquirements to constitute a uniform security instrument covering real property.

1. Payment of Principal, Interest, Escrow lteiiis, and Laté Charges. Boirower will pay each Periodic Payment
when due. Borrower will also pay. any late charges due under the Note, and any othef amounts due under this:Security
Instrurrient, Payments due:under the Note and:this Security Instrument must be made in U.S. currency. If any check or
other instrument recelved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lendsr'may require that any or all subsequent payments due ungder the Note and this Security Instrument be made In
ene or more of the fllowing forms, as selected by Lender: (a) cash; (b) money. order; (c) certified chack, bank check,
treasurer's check, or cashier's check, provided any such chieck is drawn upon an institution whose deposits are insured
by a U.S. federal agjéncy, instrumentality, of entity; or (&) Electionic Fund:Transfer. ‘

Payments are’ deemed recéived by Lender when received at the locatioh designated in the ‘Note or at such other
location as‘may. be designated by L enider in accordance with the notice provisions in Section 15. Lender may accept or
return any Partial Payments in its sole discretion puirsuaiit to Section 2. 7

Any ofiset or claim that Borrower may have:now or in the fittiiie against Lender will not relieve: Borrower from making
the full amount of allpayments due'under the Note.and this Security Instriimient of performing the covenants and agree-
ments secured by this Security Instrument. '

2. Acceptance and-Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender'may accept and eithet apply: of held in suspense

Partial Payments:in its sole discretion in accordance with this Section 2. Lender'is not obligated:to accépt any Partial
Payments or to apply any Partlal Payments at the time such payments are accepted, and-also is not obligated to pay
intérést on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paymient sufficient to cover
a full Periodic Payment, at which time the:amount of the full Periodic Payment will be applied to the:Loan. if Borrower
does’not miake such a payment within a reasonable period of time, Lender wiil eithier apply such funds in accordance
with this Section 2 or returri theém to Borrower. If not applied.earlier, Pattial Payments will be credited against the'total
amotnt due under the Loan in calculating the amount dug in connection with any foréclosure proceeding, payoff request,
loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan cuffent without \.'\‘{aiver

of an'y‘l"ights under this Security Instrument or prejudice to its rights to refuse such paymenits in the future.

OREGON - Single Family — Fannle Mae/Freddié Mac UNIFORM INSTRUMENT (MERS) Fotm 3038 07/2021 (rev. 7/23)
Modified for FHA 1/2023 (HUD Handbook 4000.1)
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' LOAN #: 2412826008784
(b) Order of Application of Partial Payments.and Periodic Paymentis..Except as otherwise described in this

Section 2, all payments accepted and)applied by Lender shall be applled in the following: order of priority: First, to the
Mortgage Ifsurance premiums to be paid by Lender to the Secrstary or the. monthly charge by the.Secretary instead of
the monthily mortgage insufance premiums; Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire; flood and other hazard insurance premiums, as required; Third, to interest duye:under the Note; Fourth; 1o
amortization of the-principal of the Note; and, Fifth, fo late charges due under the Nole.

It Lender.réceives & payment fram Borrower inithe amount of one ormore Periodic Payments and the amount of any late
charge due for a delinquent Periodic Payment, the paymentmay be applied'to the delinquent payment and the late charge.
When applying payments, Lender will ipply. such payments in accordance with Applicabile Law,

(c) Voluntary Prepayments. Voluntary. prepayments will:be applied as described in the Note. _

(d): No Change to:Payment Schedule. Any application of payments, instirance proceeds, or Miscellaneous Proceeds
to principal dug under the Note:will not extend or postpone the due date, or change the amount, of the Periodic Payments,
3. Funds for Escrow ltems: . "

(a) Escrow Requirement; Escrow tems. Borrower must pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum of money {o-provide for payment of amounts due for all Escrow ltems (the
“Funds"}. The amount of the Funds required to be paid each menth may change during the term of the Loan. Borrower
must promptiy futnish to Lender all-notices of Invoices of amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower imust.pay Lender'the Funds for Escrow ltems unless Lender waives. this

obligation in writing. Lender may waive this obligation for any Escrow-ltem at any time. In the event of such waiver, Bor-
rower. must pay directly, when and where payable, the amounts due for any Escrow lteims subject 10 the-waiver: If Lender
has waived the requirement fo pay Lender the Funds fof any o allEscrow.items, Lender may require Borrower to provide
proof of direct payment of those items within such time period as Lender may require. Borfower's obligation to make
such fimely payments and to provide proof of payment is desined to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow.lems diracti: pursuant {o a waiver, and Borrower fails to
pay timelythe-amournit due for an Escrow Item, Lender, may exercise its rights under Sectiof 9 1o pay such amount and
Borrower will-be obligated to repay to Lender any. such amount in accordance with Section 9.

Lender may withdraw:the waiver as to any or all Escrow:llems at any time by giving a notice in accordanice with
Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for siich Escrow ltems, and in such amounts;
that are then‘required under this. Section 3. '

(c) Amount of Funds; Application of Fuids. Lender may, at any time, collect and fiold Funds in an amount up to,
but not in‘excess of; the maximiri amount a lender ean require under RESPA. Lender will estimate the amount of Funds
dus in accordance with Applicable: Law. i y

The Funds willbe held in an institution whose deposits aie insured by a U.S. federal agency, instiu mentality, or éntity
(including L.ender, if Lender is an institution whose deposits are'so:insured) or in ariy Federal Hotne Loan Bank. Lender
will apply the Fundsto pay the: Escrow: items: no laler than the time.specified under RESPA. Lerider may not charge
Borrower fof: (i} holding and applying the Funds; {ii) annually analyzing.the escrow account; of (fii} verffying the Escrow
ltems; unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writing or Applicahle Law: requires Interest to be paid of the Funds, Lender will
not be-required to pay Barrower any. intéfest or eamings on ihe Funds. Lender wilf give to Borrower, without charge, an
annuzl accounting'of the Fuiids as fequired by RESPA. 7

(d) Surplus; Shortage and Deficiency of Funds. Ii accordance with:RESFA, if there Is a surplus of Funds-held
in escrow, Lender will account tc Borrower for'suct surplus, If Borrower's Periadic Payment is delinquent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If thete is a shortage
or deficiency of Funids held in sscrow, Lendsr will nietify Borfower and Borrower will pay to Lender the amountnecessary
to make up the'shortage or deficiency in accordarice with RESPA. | -

Upon payment in full:of all-sums secured by this Security Instrument, Lender will: promptly. refund to Borrower, any
Funds held by.Lender, i .

4. Charges; Liens. Eofrower must pay (a) alf taxes, assessments, charges, fines, and impositions attributabfe to

the Property which have priority or may attaif-priority over this Security.instrument, (b) leasehold payments or ground
rents on the Property, If any, and (c) Cominunity Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Boifower wilf pay them in the méanner provided-in Section 3. .
Botrower must promptly discharge any lien that has priority or'may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to'the payment of the ofifigation secured by the lien in a manner acéeptable to Lender,
‘but only so long as Borrower is pérforming under such agreement; (bb) contests the lien in good-faith by; or defends
against enforcement of thelien in, legal proceedings which Lender deteimifies, in its sole discretion, operate to prevent
the enforcement of the.lien while those proceedings are peniding, ‘but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agresment satistattory to Lierder that subofdinates the lien to this Security
Instrument {collectively, the*Required Actions™. If Lender determines that any péit of the Property is subject to a lien that
has priarity:or may attain priority over this Security Instrument and Borrower has not taken any of the:Required Actions

in regard to such iien, ‘Lender may Give Borrower a ntice identifying the lien. Within 10 days aftér thé dateon which.thait

notice:is given, Borrower must satisfy the lien or take one-or more of the Required Actions.

5, Property insurarice. ' : ;

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property. insured against loss by fire, hazards included within the tefm “éxtended coverage;” and any
other hazards including; but riot limited to,- earthquakes, winds, and ficods, for which Lender requires insurance;, Bor-
rower must maintain the typés of insurance: Lender réquives in the afounts (including deductible levels) and for the
periods that Lender requires. What Lender requirés piiféuant to the preceding sentences can charnge during the term:
of the Loan, and may:exceed any: minimum coverage required by Applicabile Law, Borrower &y choose the insurance:
carrier providing the‘insurance, subject to Lender’s right to disapprove Borrower’s choice, which right wilk-riot beaq%er-

cised unreasonably,
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(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance: coverage, at Lender's option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no cbligation to advance premiums for,
or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any
particular type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchas-
ing such coverage, Lender wilf notify Borrower if required to do so under Applicable Law. Any such caverage will insure
Lender, but might not protect Borrower, Borrower's equity in the Property; or the contents of the Property, against any

‘tisk, hazard, or liability and might provide greater or lesser coverage than-was previously in effect, but not exceeding the

coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance:coverage so obtained may
significantly exceed the cost of insurance that Borrower coutd have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing new insurance undef this Section 5 will become
additiohal debt of Borfower secured by this Security Instrument. These amounts will bearinterest at the Note rate from the
date of disbursement and will be payable, with such-interest, upon notice from Lender to Borrower requesting payment,

(¢) ‘Insurance Policies. All insurance policies required by Lender and renewals of such palicies: (i) will be subject to
Lender's right to disapprove-such: policies; (i} must include a standard mortgage clause; and (lli) must name Lender as
mertgagee.and/or as an additionat loss payee, Lender will have the right to hold the policies and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proct of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or-destruction of, the Property, such
policy must include a standard:morigage clause and miust narme Lender as mortgagee and/or as an additional loss payee.

(d) Proofof Loss; Application of Praceeds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower. Ay insurance proceeds, whether
or nat the.underlying insurance was required by Lender, will be applied to restoration or repaif of the Property, if Lender
deems the restoration of repair 1o be economically feasible and-determines that Lendér’s security will not be lessened
by such resteration or repair. '

If the Property is to be repaired or restored,, Lender will disburse:from the insurance proceeds any initial amounts
that are‘necessary o begin the fepair or restoration, subject to any restrictions applicableo Lender. Ouring the subse-
quent repair and restoration pefiod, Lender will have the right o hold such insurance proceeds untll Lender has had ah
opportunity to inspect such Property fo ensure the work has been completed to Lender’s satisfaction {which may include
satisfying.Lender's minimum eligibility. requirements for persoris repairing:the Property, including; but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds forthe repairs and restoration in a single payment or In a series of progress payments as the work is.
completed, depending on-the size of the repair or restaration; the terms of the repair agreement, and whether Boi*rower
Is in‘Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will niot ba required to pay Borrower any interest or earnings on such
insurance: proceeds unless Lender and Borrower agree in wiiting or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrowerwill-not be paid-out of the-insurarice proceeds and will be the sole-
obligation of Borrower. -

If Lender deems:the restoration or repair not fo be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance praceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied ift Section 2(b). ’ ,

(e) Insurance Settlements; Assignmerit 6f Froceeds. [f Borrower abandons the Property, Lender may file, negoti-

ate; and'settle any-avallable insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offerad to setile a claim, then L endar may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either avent, or if Lender acquires the Property under Section 26
or otherwise, Borrawer is ungonditionally assigning to Lender (i) Borrower's rights to any. insurance proceedsIn an
amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii} any. other of Borrower's
rights (other than the right to any refund of uneafned premiums paid by Borrower) under all insurance policies covering
the Property, to the exteni that such rights are applicable to the coverage of the Property. If Lender files, negotiates; or

seftles a claim, Borrower agrées that any insurance proceeds may be madé payable directly 1o Lender without the need
to include' Borrower as an additional loss payee. Lendermay. use the insurance proceeds either to repair orrestore the
Property (as provided in Section 5(d)) or to ‘pay amounts unpaid under the Note or this Security. Instrument, whether or
not then due: . ’

6. Occupaney. Borrower must occupy, establish, and use the Property as Bortower's principaf residence within 60 days

after the execution of this Security Instrument and must continue’to occupy the Property as Borrower’s prinicipal residence for
atieast one year after the date of occupancy, unless: (1) Lender oth erwise agrees in writing, which consent will not be unrea-
sonably-withheld; (2) Lender determines that this requirement shall cause undué hardship for the Borrower; or (3) extenuating
clicumstances exist which are beyond Borrower's control. “ ) ,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Bomower vill not destroy, damage,
ot impair the Property, allow the Property 1o deferiorate, or commit waste on the Property, Borrower must maintain the
Property. in ordér to prevent the Property from deteriorating or decreasing in value due'to its condition. Unless Lender
determines pursuantto Seétion.5 that repair or restoratiori is not economically feasible, Borrower will promptly repair the
Property if damaged:to avoid furthér deterioration or damage. ~ .

If Insurance or'condemnation proceeds-are paid to Lender in connection with damage to the Property, Borrower will
be responsible forrepairing or restoring the Property only if Lender has'teleased proceeds for'such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a:series of progress payments as the work is
completed, depending:on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may: make such disbursements directly to Borrower, to the.persen repaifing of restoring
the Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repaif or restore the
Property, Borrower remains obligated to complete such repair or restoration. |
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If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under.the Note and this Security-Instrument, first to any delinquent amounts, and then
to payment of principal, Any application of the proceeds to the principal shall not extend%or postpone the due date of the
monthly payments.or change the. amount of such payments. : |

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the:time of orprior to
such an intericr inspection specifying such reascnable cause. :

8:- Borrower’s Loan Application. Borrower will be in Defaulti; during the Loan application process, Borrower or
any persons-or entities acting at Borrower's direction or with Borrower's-knowledge or corisent gave materially: false,
misleading; or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the:Loan, including, but not limited: to, overstating Borrower’s income or assets, undérstating or failing
to provide documentation of Borrower's-debt cbligations and liabifities, and misrepresenting Borrower’s occupancy or
intended occupancy of the Property as Borrower's principal residence: ‘E

9. Protection of Lender’s: Interest In the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; {ii} there is & legal proceeding or government-order that might significantly.affect Lender’s interest in
the Property and/orrights under this Security Instrumenit (such as a procaading in bank’rﬂ;ptcy-, probate, for condemnation
or forfeiture,for-enforcement of a lien that has priority or may:attain priority over this Security Instrument, orto enforce
laws or regulations); or (ifi) Lender reascnably believes that Borrower has abandoned tﬁe Property, then Lender may do
and pay for whatever is reasonable or-appropriate to protect Lender's interest in the Rroperty andfor rights under this
Securlty. Instrument, including protecting andfor assessing the value of the Praperty, and securing and/or repairing the
Property, Lender's actions may include, but are not limited to: {J) paying'any sums secured by-a lien that has piiority or
fnay attain priority over this Security Instrument; (Il appearing in court; and. (1) paying: (A) reasonable attorneys' fees
and costs; {B) property inspection and valuation fees; and (C} other fees incurred:for the purpose of protecting Lender's
interest in thie Property andfor rights under this Security Instrument, including its secured position in a bankruptcy pro-
ceeding: Securing the. Property includes; butis not limited to, exterior and interior inspections of the Property, entering
the Property to make repairs, changirig locks; replacing or boarding up doors and windews, draining water from pipes,
eliminating building or other code violations of dangerous conditions, and having utilities turned on o off, Although Lender
may take action under this Section 9, Lender is. not required:to do so and is not under{any duty or obligation to do so.
Lender will not be liable for not taking any or all actions aiihiorized under this Sectioh 9. _

{b) AvoidingForeclosure; Mitigating Losses. If Barfower isin Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender’s potential losses, butis.not obligated o do so unless feguired by Applicable Law. Lender-may
take reasonable actions to evaluate Borrower foravallable alternatives fo foreclosure, including, but not limited 1o, obtaining
credit reports, tile reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c); uniess prohibited by Applicable Law. '

(c) Additional Amounts Securéd, Any amounts disbursed by Lender under this Saction' 9 will become additional
debt of Borrowar secured by this Securiti Instrument. These amounts: may bear interest at the:Note rate from the date
of disbursement and will be payable, with such interest, up n notice from Lender 1o Borrower requesting payment.

{d) LeaseholdTerms. }f this Securify Instrument is on a leasehold, Borrower will compii-with all the provisions of the
lease. Borrower will not surrendsi the leasehold estéte andiinterests conveyed of lerminate or cancel the ground lease.
Borrower will not, without the express written corisent of Lender, alter or amend the ground lease. If Borrower acquires
fee title o the Property, the:leasshold and the fee title. will not merge unless Lerider agrées to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party (“Tenant"}, Borrower Is
unconditionally assigning and-transferring to Lender any Rents, regardless of to whort the Rents are payable. Borrower
authorizes:Lender to-collect the Rents, and agrees that each Tenant will pay the Rents to Lender, Howevar, Borfower will
receive the Rents until (i) Lender has given Borrower notice of Default pursuant 1o Section 26, and (ji) Lender has given

‘notice fo the Tenantthat the Rents areito be paid io'Lender. This Section 10 constitutes an absolute assignmenit and not
an assighment for additional security only. o : _

(b) Notice of Default. If Lender gives notice of Defauilt 1o Bortower: (i) all Rents received by Borrowermust be held
‘by Borrower-as trustee for the benefit of Léndér anly, to be applied o the sitms secured by the Security Instrument;
(ii) Lender will be entitled to collect and receive all of the Rants; (i} Bofrower agrees to instruct each Tenant that Tenant
is to pay all-Rents due and unpaid to Lender upon Lender's writien demarnid o the Tenant; (iv) Borrower will ensure that
-each Tenant pays all Rents due fo Lender-and will take whataver action’is necessary to collect such Rents if not paid to
Lender; (v) unless Applicable Law provides otherwise, all Renits collected by.Lender will be applied‘fitst to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable attorneys'
fees and costs; ‘receiver's fees, premiums on receiver's bonds, ‘repair and mainténance cosis, insurance premiums,
taxes, assessments, and:other charges on the-Property, and then to any other stms secured: by this Security. Instri-
ment; (vi) Lender, or any judicially appointed receiver, will be liable to account for only those ‘Rents actually received; and
(vil) Lender will be entitied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Propeity without any showing as to the inadequacy of the Property as security,

(c) Funds Paid by Lender. li the.Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such puposes will become indebtedness of Borrower
to Lendgr secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any.of the Rents more than ane month h advince:
of the time when the Rents become due, except for security or similar deposits.

(e)- No Other Assignment of Rents. Borrower represents; warrants, covenants, and agrees that Borrower has not
signed:any prior assignment of the Rents; will not make-any further assignment of the Rents, and has not performed,
and will not'perform, any act that could ‘prevent Lender from exefcising its rights under this Security Instrument.

'
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(f) Controland Maiﬁtenafg_ce-“of.the' Property. Unless required by Applicable Law, Lender, ora receiver appointed

under Applicable Law; is not obligated to efiter upon, take control of, or mainiain the Property. before or after-giving:notice

of Default to Borrowet. However, Lendei, or a receiver appointed under Applicable Law, may. do so at any time, when

‘Borrower is.in Default, subject to Applicable Law,

(9) Additional Provisions. Any application of the Rerits will not.cure or waive any Default or invalidate any other
right or remedy: of Lender. This Section 10 does not ralieve Borrower of Borrower’s obligations under Section 6.

This Section 10 will terminate v@hen all the sums seciired by this Security instrument are paid in full,

11. Assignment and-Application of Miscellaneous Proceads; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the fight fo receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon:Damage to Property, If the Property is damaged, any Miscel-
laneous Praceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or répair to be
ecohomically feasible and Lender’s security ‘will-not be lessened by such restoration llor repair. During such repair and

‘restoration period, Lender will have|the right to hold such'Miscellaneous Proceeds until Lender has had an opportunity

to inspect the Property to ensure.the. work has been completed %o Lender's satisfaction (which may include satisfying
Lender'siminimum eligibility requirements for pefsons repaiting the Property, including, but hot limited to, licensing, bond,
and insurance requirements) providadthat suchiinspection must be u_nde__rtaken’promptlly. Lender may. pay for the repairs
and restoration in a single disbursément or'ifi a series of progress payments-as the work is completed, depending on
the:size-of the-repair or restoration; the terms of thie repair agreement, and 'whether Borrower is in Default on the:Loan.
Lender may make such disbursements directly to Borrower, o the person repairing orrestoring tha Property, or payable
jointty to both. Unless Lenderand Borrower agree in.writing or Applicable Lawi requires interest to be paid on such Miscesl-
laneous Proceeds, Lenderwill not be required o pay Borrower any inferest or earnings on suehi Miscellaiieous Pioteeds.
If Lender deems the restoration or répair not to be'economically feasible or Lender’s sacurity. would be lessened by such
Testoration or repair, the Miscellzaneous Proceeds will berapplied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will bis appliedin the order that
Partial Payrents are applied in Section 2(b). o &

(c) Application of Miscellanecus Proceeds:upon Condemnation, Destruction, or Loss‘in Value of the Property.
In tha event of a tofal taking, destruction, 6f loss Invalue of the Property, all of the Miscellaneous Procesds will be applied
to the'sums.secured by this Secufity Instiument, whetﬁer:of not then due, with the excbss, if any, paid to Borrower.

In'the:event of a partial taking; destruction, or loss In valle of the Fropeity (each; a: “Partial Devaluation”) where the-
fair market value of the Property:imrr;:ediately:before the Partial Devaluation is equal to or greater than:the amount of the
sums secured by this'Security Instrument immeﬂia‘telyﬂefbre the Partial Devaluation, a,percentage of the Miscellaneous

Proceeds will be applied tolme‘sums: secured by this Setj:urity-lnstmméﬁt uniess Borrower and Lender otherwise agree in
writing. The:amount ofthe?MisceIIan?ous Proceeds that will be'so applied is deterr:hinedlpy multiplying the total amount of
the: Miscellanecus Proceeds by a percentage cajeulated by taking (i) the total amount of the sums secured immediately
before. the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediztely befre the. Partial
Devaluation. Any balance of the Miscéllanecus Proceeds will be paidito Borrower. ' ..

In the svent of a Partidl Devaluation where the fair market value of the Property immediately before the Partial Devalu-
afion is less than the amotint of the sums-secured immediately before the Partial Devaluation, all of the Miscellaneous.
Proceeds will ba applied to the suins secured by this Sécurit’y Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise adres in writing. ! | S

(d): Settlement of Claims. Lendar is authorizedito collect and‘apply the Miscellarieous Proceeds either to the sums
secured by this Security. Instrument, whether or not then due, or 1o Testoration or repair of the Property, If Borrower
(i) abandons the Property, or:(ii) fails 1o respond to Lender withiri 30'days after the date Lender notifies Borrowsr that
the:Opposing Party (as deiined in the next sentence) offers to setiie a claim for damages. *Opposing Party” means the
third party that owes Borrower the Miscellaneous Proceeds ot the party against whom Borrower Has a right of action in
regard to the'Miscellaneous Proceeds. ' e ; | ’ )

(e) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Defautt if any action or proceeding
begins, whether civil of criminal, that, in Lender’s judgment, could result in forlelture of the Property or othier material impair-
ment of Lender's interést in the Property or rights under this Security Instrument. Botrower can cure such a Default and, if
acceleration has cccurted, reinstate gs:bi‘bvided i Section 19, by causing the action or bnoceeding to be dismissed with

a rulingthat, in Lender's judgment, pri cludes forfeilure of the Praperty or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Boiroweris unconditionally assigning to Lender the proceeds of any
award or claim for damages that are attributable to the impairment of Lefider's interest in the Property, which preceeds will
be paid to Lender. All Miscallanecus ‘Proceeds that are not applied to restoration or repair of the Property will be applied
in the order that Partial Payments are applied-in Section 2({b). : .

12. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor
rower-will not be released from liability: under this Security Instrument if Lender extends the time for payment of mc';':diﬁes

the amortization of the sums secured by this Secufity IAstrument. Lender will'not be required:to commence proceedings

against afiy Successof in Interest of Borrower, or to refuse to extend time for payment or otherwise miodify amortization of
the surfis secured by this Security Instrument, by reason of any demand made by the original Borrower or any. Successors

in Interest of Borrower. Anly forbearance by Lender in exercising any right or remedy int‘,lu_c:iing, without limitation, Lender's
accepiance of payments from thifd'p@ersdns. entities, or Successors in Interest of Bor‘rm:ver or in amountsless than the
amaunt then due, will not'be a waiver of, or preciude the eXercise of, any right or remedy, by Lender.

_13. Joint and Several Llability; Signatoties; Successors and Assignis Bound. Barower's obligations and liability
under this Security Instrument wilf be joint and several, However, any Borrower who signs this Security Instrument but
does not sign the-Note: (a) signs this Security Instrument to mortgage, gram, aind convey such Borfower's ifiterest in the
Property underthe terms of this Security Instrument; {b) slgns this Security instrument to waive any applicable inchoate
tights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to assign

any Miscéllaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay

|
L
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the sums due under the Note or-ithi!s Security instrument; and (e} agrees that Lender and any other Borfower can agree
to extend, modify; forbear, or make:any accommodations with regard to the terms of the:Note or this. Security Instrument
without such Borrower's consent a'r;ad'wi[hout affecting' such Borrower’s obligatiens under this Security Instrument.

Subject to the: provisions of §ectior‘1 18, any Successor in Interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing;, and is approved by Lender, will:oblain all of Borrower's rights, obligations, and
benefits under this Security Instfument. Borrower will not be released from Borrower's obligations and liability under this
Secirity Instrument’unless:l‘-_e'nder{'agre'es to such release in writing. ‘ ‘

14. Loan Charges: - .
{a) Tax and Flood -Dqtennipa‘ti_qn‘ Fees. Lender may require Borrower to pay either (A} a one-time charge for flood
zone determination, certification! and tracking services, or (B) a one-time charge for flood Zone determination and cer-
tification services and subsequent charges each time remappings.or similar changes occur that reasonably might affect
such determination or cerﬁﬁbatio:n. Borrower will also be responsible for the payment of any fees.imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any
flood zéne determinations. !;

(b} Default Charges. If permitted ﬁnderAppiicab!e Law; Lender may.charge Borrower fees for services performed in

cohnection withi Borrower’s Defal;iit to.protect Lender's interest in the Property and rights under this Security Instrument,

including: (i) reasonable attorneys’ fees and cosls; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (ili) other related:fees. BE o

(c) Permissibility of Fees: I;_{eqde‘r'may.collect fees and charges authorized by the Secretary. Lender may not charge.
fees thatare expressly:prohibited by this Security: Instrument or by Applicable Law. )

(d) Savings Clause. If Applicable Law. sets maximum loan charges; and that law.is finally interpreted so that the
interest or other loan charges colleéted;or to be collected in connection with the Losn excead the permitted limits, then
(i) any-such:loan charge will be: refduced:by the amount necessary to reduce the charge fo tfie permitted limit, and (i) any
surs already collected from Borrpwbr- which exceeded permitted limits will be refunded fo Borrower. Lender may choose
{o make-this refund by reducing the principal owed under the' Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment. To the éxtent permitied by Applicable Law, Bor-
rower's acceptance of any such rﬁf(gnd‘r;nade by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising:out of such overcharge. i _

15. Notices; Borrower’s Physical Address. All notices given by Borrower or Lenderin connection with this Security
Instrument must be in writing. * | . %

{a) Noticesto'Borrower. Unless Applicable Law requires a different methiod, any written notice to Borrower in con-
nection with this Security Instr'arn!bnltwm-‘ be deemed 1o havaibeen given {o Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrdw:er’.eroﬁce Address (as defined:in Section 15(c) below) if sent by means other than first
class mail-or Electronic GCommunication (as defined in Section 15(b) below). Nofice to any one Borrower will constitute-
notice-to all Borrowers: unless Aﬁplibable Law expressly requires otherwise. If @ny Rotice:to-Boriower required by this
Security Instrument is élso=requir§d under Applicabie Law, the Applicable Law requirement will satisfythe corresponding
requirement urider this Security Instrument, .

(b) Electroriic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
noticé fo Borrower by e-mail or other electronic communication (“Electronic Communication”} if: (i} greed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's e=mail of other electronic address (“Electronic
Address™); (iii) Lender provides 'Bér'rt‘gwéi‘: with the oplion-to receive notices by fifst class mail or by other non-Electronic
Communication instead of by EIéi:’trQnicl Gommunication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Elgctronic Communication in cohnection with this Security Instrument will be deemed to have
been given to Borrower when sent upless Lenderbecomes aware that such notice is not delivered. If Lender becomes
aware that any notice sent by Eléctronic Communication is not delivered; Lerider will resend such communication to

Borrower by first class mail-or by other non-Electronic Communication. Boraiver may withdraw the agreement to-receive
Eleclronic Communications: from Le' der at any tifne by providirig writtén notice to Lender ‘of Borrower's withdrawal of
such-agfeement. ir r

{c) Barrower’s Notice Addr ess; The address to which Lender will send Borrower notice (“Notice Address”) will be the
Property Address unless Borrower, has designaled a different address by writien notice to Lender. If Lender and Borrower
have agreed thatnotice may be given by Electronic Communication, then Borrower miay designate an Electronic Address
as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes
to Botrower’s Electronic Address if ’defsignate’d as Notice Address. If Lender specifies a:procedure for reporting Borrower's
change’of Notice Address, then Bérrlowlair will report a change of Notice Address only through that specified: procedure.

{d) Notices to Lender. Any notice to Lender will be given'by.delivering it of by mailing it by first class mail fo Lender’s

address stated in this Security Instrument unless Lender has designated.ancther address (including‘an Electronic Address)
by notice to Borrowet’Any notice in cénnection with this Security Instrument.will be déemed'to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Slebyrity tnstrumentis also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security InStrument.

(€) Boirower’s Physical Address. in addition to the designated Notice Address, Borrower will provide Lendar with
the address wheré Boifower physically resides, if different from thie Property-Address, and notify Lender whenever this
address chafigés. Vo )

16. Governing Law; Severabllity; Rules of Construction, This Security Instrument Is governed by federal law and
the law of the State of Oregon. All rights and obligations contained in this Security Instrument afe subject fo any require-
ments and limitations of Applicable Lai. If any provision of this Security Instrument of the Note conflicts with Applicable

Law (i) such confiict will not affect qlthér'provisions of this Security Instrument or the Note that can be given effect without
the conflicting-provision, and (ji} such conflicting: provision, 1o the extent possible, will be considerad modified to camply
with Applicable-Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be Silent,

‘but such silence should not be construed as a prohibition against agreement by contract, Any action required u’hdg"r this

1
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|
Security Instrumerit to be made illi,afc_:gordqnce with Applicable Law is to be-made.in accordance with the Applicable Law
In effect at the time the action is.undertaken. _ o

As used in this Security Ihstrz:irmfent: (a) words in the singular-wilk mean and include the plural and vice versa; (b) the
word “may™ gives sole discrétion without any-cbligation to take-any action; {c) any reference to “Section” in this document
refers to Sections contzined in this Security Instrumefit unless otherwise noted: and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particular Sectlon, paragraph, or provision, '

17. Borrower's:Copy. One QOrrowéI: will be given one copy of the Note and of this Security Instrument. ‘

18. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “Interest in
the Property” means any legal or pea;‘:eﬁéial interest in the Property, including, but not limited to, those beneficial interests
transterred:in a bond for deed, contract for deed, instaliment sales contract, or escrow agreemient; the intent of which is
the transfer of titie by Borrower to'a purchaser ata fulure date.

If all of any part of thePrbperlty;ér:arjy Interast in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest-In Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of ‘jail surhs secured by this Security Instrument. However, Lender will not exercise this
option.if such exercise is prohibited by Applicable Law. . :

If'Lender exercises this. option, Lender will give-Boirower notice of accelsration. The notice will provide a pericd of
not less than 30 days from the da"tezfihe notice is given in accordarice with.Section 15 within which Borrower must:pay
all sums secured by:this Security[lns’tmfnent. I Borrower fails to pay these sums prior 1o, or upon, the-expiration of this
period; Lender may:invoke:any remedies permitted by this Security Instiument without further notice.or demand on
Borrower and. will be entitled to c"plléct all expenses incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and wljcq:-stts; (b) praperty inspection and valuation fees; and (c) other fees incurred to-protect
Lender's Interest in the Property,and/for rights under this Security Instrument.

19. Boi‘rower’s.Rightzio-Reips?aie the Loan after Acceleration. If Borrower meeis certain conditions, Borrower
shall:have the figiht to reinstatement of a morigage. However, Lenderis not required fo reinstate if: (i} Lender has accepted
reinstatement after the commencement .of foreclosure proceedings within two years immediately preceding the com-

mencement of a current foreclosure: procesdings; (ii) reinstatement-will preciude foreclosure on different grounds in‘the
future, or (fii} reinstatement will adversely affect the-priority of the lien crealed by this Security Instrument. This right to

reinstate will not apply in the caselof aceeleration under Sectior 18; | - ,

To reinstate the'Loan, -'Borrowar must satisfy all of the following conditions: (aa) pay Lender all sums thatthen would
be due-under this Security InstruI;nelnt' and the Note a8 if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements ur'gder this Security Insirument of the Noie; {cc) pay all expenses incurred in enforcing
this Security Instrument or the No;e,}-including, bui not limited to: (i) reasonable atiorheys’ fees and costs: ("} property

inspection and valuation fees; and'_{iii)fother fees incurred to protect Lender's interest in the:Property.and/or rights under
this Sectirity Instrument or the Nots; and (dd) take such getion as:Lender may reasonably require 1o assure that Lender's
interest in the: Property. andfor rights, under this Security Instrument or the Note, and Borrower’s obligation to pay:the

sums securéd by this Security IristJ;ru::nen“t- or the Note; will continue unchanged.

Lender may.require that Bcj'rr‘twlyeg' pay. suchreiristatement sums:and expenses in one or more of the following farms,
as selected by Lender: (aaa) cashs (bbb} money:order; (cc) certified check, bank check, treasurer's check, or cashier’s
check; provided any such:checkis g'rawp tpon an institution whose-deposits are insured by a U.S. federal agency, Instru-
mentality, or entity; or (ddd) Electronic| Fund Transfer. Upon Borrower's reinstaterment of the Loan, this Security Instrument
and obligations secured by this Security Instrument will:rémain fully.effective as if no acceleration had ocourred: -

20. Séllp'diotgg. The Note or a partial Interest in the Note, together with this Security: Instrument, fnay be sold or
otherwise transferrad ‘one or mare times, Lipon such a sale or other transfer, ! of Lender's rights and-obligations under
this Security Instrument will convefr ti? Lender's successors and assigns. 1

21. ‘Loan Servicer: Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative,-such as a sub-servicer. Borrower understands that the Loan Sefvicer or other
authorized représentative of Leht'iélf hLas[ the right and:ag:thp[ity to take any such dction. :

The Loan Servicer may change ane or more fimes during the term of the Note: The Loan Setvicer may or may. not

be the holder of the Note. The: Loar:a Servicer has theiright and autfiotity to: (a) collect Periodic Payments and any ather
amounts due under thié Note and this Security: instrument; {b) perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law o behalf of Lender. If there is a
change of the Loan Servicer, Bo‘m‘%ﬁr:—:{r will'be given wiitien notice of the change which will state the'name-and address
of the new Loan Servicer, the address to which payments should be made, and any.other information RESPA requires
in connection with a notice of transferlof servicing.

22, Notice of Grievance. Until Borrower-or Lender has. notified the other party (in accordance with: Section 15) of
an alleged breach and afforded théother party a reasonable period after the giving of such notice to take corrective
action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a fiember of a class) thaﬁ _(a}) arises from the other party's actions pursuant to this Security Instrument or the
Note, or (b) alléges that the other party has breached any provision of this Security Instrumentor the Note. If Applicable
Law. provides a tifhe petiod that-must elapse befofe certain action can be taken, that time period will be deemedto be.
‘reasonable for purposes of this Settion.22, The:notice of Default. given to Borrower pursuant to Section 26(a) and the
notice of acceleration given to Borrowetiputsiiant to Section 18 will be desthed to-satisfy the notice and: opportunity to
take corrective action provisions of this.Section 22, o o

23. Hazardous Substances. | .. ,

{a) Definitions. As used in this, Section 23: (i} “Environmental Lavs” means any Applicable Laws where the Propetty-
is located that relate to heaith, safety, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances defined as toxic or hazardr'éus’ substances, pollutants, or wastes by Environmental Law, and {B) the following
substances: gasoline, kerosene, otﬁi‘e"ﬁ ﬂamm_a_b!e or toxic petroleum preducts, toxic pesticides and herbicides, volatile
solvents, materiais containing asbesths_ or formaldehyde, corrosive materials or agents, and radioactive materials;
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(i) “Environmental Cleanup” injcluges any:response:action, remedial action, or removal action; as defined in:Environ-
mental Law; and (iv) an “Environmental Conditior” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup. i b ’ T . C
{b) Restrictions on Use of Hq ardous Substances. Borrower.will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release-any Hazardous Substances, on or inthe Property.

Borrower will:-not do, nor:allow anyone-else to do, anything affecting the Property: that: (i} violates Environmental Law;
(i) creates.an Environmental Gondi]'tio‘r;; or (iii) dite 1o the presence, use, orrelease of a Hazardous Substancas, creates a
condition that adversely affects or could adversely affect the value:of the:Property. The:preceding two sentences will not
apply to the presence, use, or storage on.the Propeity. of small quantities-of Hazardous Substances that are generally
‘recognized to be appropriate to normal residential uses and fo maintenance of the Property (including, but not limited to,
-hazardous substances in consumer products). '

(c) :Notices; Remedi'arActipl?s. Borrower will promptly give' Lender written notice of: {j).any Investigation, claim,
demand, lawsuit, or other action by-any governmental or regulatory agency or private party involving the Property and any
Hazardous Substarice or Environmental-Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orthreat of release of any Hazardous Substance; and
(iii) any condition caused by:the présence, use, or release of a Hazardous Substance that adversely affacts the.value of
the'Property. If Borrower learns, of is ‘notified by any governmental or- regulatory authority. or any private party, that any
remaval or other rerfiediation of any: Hazardous Substance affecting the Property is necessary, Borrower will promptly.
take alt necessary retnedial actions in:accordance with Environmental Law. Nothing in this Security Instrument will create
any obligation on Lender for an Envirorirnental Cleanup. .

24. Electronic Note Signed with Borrower’s:Eléctionic Sigriature. If the Note evidencing.the debt for this Loan
is electronic, Borrower acknowledgés and-represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using.an Electronic Signature adopted by :Borrower (“Borrowet’s Elecironic Signature”) instead
of signing a paper Note with Borrower’s written pen and ink signature; (b) did not withdraw. Bofrawer’s express consent
1o sign the electronic Note using Borrower's Electronic Signature; (c) understcod that by signing the electronic Note using
:Borrower's: Electronic Sig'nature;;-50-'rta:wergpror;r_lised to pay the debt evidenced:by the elactionic Note in accordance: with
its téfms; and (d) signed the electronic Note with Borrower's Electronic Signature with the Intent and understanding that
by doirig:so, Borrower promised to pay the debt evidenced:by the electronic Note in accordance with its terms.

25. Bofrower Not Third-Party Beneficiary to Gontract of Insurance. Mortgage Insurance:reimbiurses Lendér (or
any entity that purchases the NOté)| for certain losses it may Incur if Borrower:does not repay the Loan as agreed. Bor-
rower acknowledges and ‘agrées:that tie Borrower is hot a thifd party beneficiary to the contract of insurance between
he Secretary and Lender, nor is:Borrower entitled to enlorce any agreement between Lender and the Secretary, unless.
explicitly authorized:to do so by Applicable Lai. - ‘

“NON-UNIFORM 'COVENANTS.‘
. |
26. Acceleration; Remedies. _r* [ - . .

(a) Notice of Defauit. Lender|will give a noticé of Default to Borrower prior to acéeleration following-Bor-
rower’s:Default, except that such notice: of Default will ot be sent when Lender exercises its right under Sec-
tion 18 unless Applicable Law provides otherwise; The notice will specity, I addition to any other information
required by Applicable:Law: (i) the Default; (i) the action:required to cure the Default; (lii) a date, not less than

Borrower and Lender further covenant and agree as:follows;
; S

30 days (or as otherwise s‘pé‘eiﬁé#l‘b:y Applicable Law) from the date the notice is:given to Borrower, by which
the Default must be cured; (iv) that failure to cure the Default.on or befcre the date specified in the notlce may
result in‘acceleration of the sums secured by this Security Instiliment and sale of the Property; (v) Borrower’s
tight to reinstate after-acceleration; ;and (vi) Borrower’s right fo bring a court action to deny the existence of a
Default orto assert any other def¢n§g of Borrower to acceleration and sale, ;

{B) Acceleration; Power of Sale; Expenses. If the Default is not cured on or beforé the date specified in the
notice, Lender may require immediate - payment:in full of all sums: secured by this Security Instrument without
further demand and may invoke the power of sale and any.other remedies permitted by Applicable Law. Lender
will be entitled to collect all-ex'peﬁlsgs- incurred in pursuing the remedies provided in this Séction 26, including,
but not limited to: (i) reasonable attorneys’ fees and/or trustees’ fees and costs and other fees and costs asso-
ciated with-the enforcement of this Security instrument, including:but not limited to, foreclosure trustég’s and
sheriff’s fées and costs, and title costs; (ii)?{ﬁ'opei‘ty:inspectio'n-andfvaluatipn_.fees;:and*(iii) other fees incurred
unless.prohibitad va'ﬁpll‘t’;ablé:Law‘foi'the purpose of protecting Lender’s interest in the Property. and/or rights
under this: Security Instrument. . - _ o

(c) Notice of Sale; Sale of Proq'e::'ty. If Lender invokes the powér of sale, Lender will execute of cause Trustee
to execute a written notice of the occurrence of an event of Defalilt and of Lendet's election to cause the Prop-
erty to'be sold and will cause suchinotice to be‘recorded in each county in which any part of the Properly Is
located: Lender or Trustee will give'noticeof sale in the'manner prescribed by Applicablé Law to Borrower and
to other required recipients. At a-time:permitted by, and in accérdance with, Applicable Law, Trustee, without
further demand on Borrower, will sell the:Property at public auction to the highest bidder at the time and placé
and under thé terms designated'in the notice of sale in'one-ormore parcels and in any orderTrustee determines.
Trustee may postporiié sale of all or'any parcel of the Property:by public announcement at the time and place of
any previously scheduled sale. Lender or its designee-may purchase the Property at any sale. )

(d) Trustee’s Deed; Proceeds of!Sale. Trustee will deliver to the purchaser a Trustee's deed conveying the
Property. without any covenant or xj-Ja,‘rranty, expressed or implied. The recitals in the Trustee’s deed will be prima
facie-evidence of the.truth of theﬂs‘tQteme'nls made in that deed. Trustee will apply the proceeds of the sale in
the following order, or as;othemis;e‘rlequired by Applicable Law: (i) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and reasonable attorneys’fees and costs; (i) to all sums secured by this Security
Instrument; and (iii) any excess to the fierson or persons legally entitled to it.
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27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trustee
to reconvey the Property and will surrender this Security Instrument and all Notes evidencing the debt secured by this
Security Instrument fo Trustee. Upon such request, Trustee will reconvey the Property without warranty to the person or
persons legally entitled to it. Such person or persons will pay any recordation costs associated with such reconveyance.
Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicabie Law.

28. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer, or any other duly
appointed agent or nominee of Lender, remove Trustee and appoint & successor trustee to any Trustee appointed under
this Security Instrument. Without conveyance of the Property, the successor trustee will succeed to all the title, power,
and duties conferred upon Trustee in this Security Instrument and by Applicable Law.

29. Attorneys’ and Others’ Fees. Lender will be entitied to recover its reasonable attorneys’ and/or foreclosure
trustees’ fees and costs in any action or proceeding to construe or enforce any term of this Security Instrument unless
prohibited or restricted by Applicable Law. The term “attorneys’ fees;” whenever used in this Security Instrument, includes
without limitation attorneys’ fees incurred by Lender in any bankruptcy or appellate proceeding.

30. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 to protect Lender’s interest in the Property and rights under this Security Instrument.

31. Required Evidence of Property Insurance.

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by this contract
or loan agreement, Lender may purchase insurance at Borrower's expense to protect Lenders interest, This
insurance may, but need not, also protect Borrower's interest. If the collateral becomes damaged, the coverage
Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that Borrower has obtaified property coverage elsewhere.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to this contract or Borrower's loan balance. If the cost is added to this c¢ontract or Borrower’s loan balance,
the interest rate on the underlying contract or loan will apply to this added amount. The effective date of coverage
may be the date Borrower's prior coverage lapsed or the date Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower ¢an obtain
on their own and may not satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

2/9/2026
,f/7 R ;
M w ~=~ <4 — (Seal)
RICARDO CERVANTES ' DATE
ot / (¢ / 20971, (Seal)

DATE
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State of Qregon— /4 : o
County of KEAMATH <7/, fgfﬁ}b A e L

>

This record was acknowledged before me on 2 e 2 {date} by Rl@\
%ES/ and HEATHER CROSS.

S
/f tary Public
te of

;l{a'( Cu

§

Lender: Lower, LLC
NMLS ID: 1124061

Loan OQriginator: John Belli
NMLS ID: 254976

%, ROBYNFLRMAN -
R4 COMM 22523274 =
o OTARY PUBLIC . CALISDR
SAN BERNARDING COUN
#y Comm. Expires JUNE, 15,
e :

A

#
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California

County of San Bernardino )

on February 06, 2026 before me, RObyn Furman, Notary Public
(insert name and title of the officer)

personally appeared fes—and  Heather Cross

who proved to me on the basus of satisfactory evidence to be the person{s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies}), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

/]
[ CERaR

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. " TROBYN FURMAN &
\ COMM.#2520274 ¢

"luammr PUBLIC CALIFOR
/54N HERNARDIND COUN

2 sy comm Expires JUNE 16 702
Signatur m (Seal) ,
o /

/ .

-

ez E4

Y




State of Oregon } ss
County of Klamath }

On this__ day of February, 2026, before me\) Wh (\b«(\tﬂb@\/&o’\ ,a

Notary Public in and for said state, personally appeared Ricardo Cervantes, known or identified
to me to be the person whose name is subscribed to the within Instrument and acknowledged to
me that he/she/they executed same.

IN WITNESS WHEREOF | have hereunto set my hand and affixed my official seal the day and
year in this certificate first above written

N’

Notary Public for the State of Oregon
Residing at: Klamath Fallg

Commission Expires. lQﬁ)ZQl:f“

ST OF FICIAL STAMP
Lg% JULIE MARIE VANLEUVEN
) NOTARY PUBLIC-OREGON
] COMMISSION NO. 1042200
MY COMMISSION EXPIRES OCTOBER 30, 2027
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MORTGAGE ELECTRONIC REGISTRATION
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTHA‘i‘iON; SY
of February, 2026/
into and amends and supplements the Deed of Trust or Mortgag

(“MERS Rider”) is made this 6th day

Instrument”) of the same date given by the undersigned (t_h{e:
are one or rmore persons undersigned) to secure Borrower's
Lower, LLC, a Licensed Lender :

=L

(“Lende”) of the same date and-coverin
ment, which is located.at:
111 SHELDON ST, Klamath Falls, OR 97601.

In addition to the representations, warranties
Security instrument, Borrower and:Lender fu
Instrument is amended as foliows:

rther covenant 2

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument
“Lender” is Lower, LLC.

Lenderis a Licensed Lender |

under the laws of Maryland.
5950 Symphony Woods Road Suite 312, Columbia,

i
i
Lenderis the beneficiary under thie Securit
any successors and assigns of Lender.
“MERS” is Mortgage Elecironic Registration System
corporation that is the Nominee for' Lender and'is actin
Is-organized and existing under the jaws of D
‘telepiione number of P.O. Box 2026, Flint, Mi
MERS is appointed as the Nominee for I ende

i
|
=

g

rto exerc

SYSTE

3
3

il
M

v instrumeht.i'

1

'LOAN #: 2412826008784
se No.: 431-7962989-703
- MIN:

: 1012640-1235501256-0
MS, INC. RIDER

.

STEMS, INC. RIDER

Aand is incorporated
e Deed (the “Security
"Borrower,” whether there

ENote to

{

!

g the Property c_iesciriij:'ed:ih the Security Instru-

Govenants, and agreetents made in the

nid agree that the Security.

P
|
b
.
i

is amended as follows:
L
|

- organized and existing

. Lender's address is
P 21 044.

pe term “Lender” includes

-,i‘rlné. MERS is a separate
solely for Lender, MERS

elaware,land has an address and’
48501-2026, tel. (888) 679-MERS.

se the rights, duties and-

obligations of Lender as Lendef may from time to time direfcl.t, including but not limited:

to appointing.a successor trustee, assigning,
Security Instrument, foreclosing or directing
Security Instrument, ortaking such other actions as Len
appropriate under this Security lhstrument. The term “ME
sors and assigns of MERS. This appointment will in
cessors and assigns, as well as Lender, until MERS' Nomi
2. The DEFINITIONS se
the following. definition: o

. “Nominee” means one designated to act for another’
limited: purpose.
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B. TRANSFER OF RIGHTS INTHE PROPERTY = = .| |
The TRANSFER OF RIGHTS IN THE:PROPERTY: section 'of the Security Instry-
ment is amended to read as follows: i
This Security Instrumenit secures to Lender (i) the repayment of the Loan, and
all renewals, extensions, and modifications of the Note, and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the followifig described propetty located inithe
County: P '~ of Klamath R
SEE LEGAL DESCRIPTION: ATTACHED HERETO AND MADE A PART
HEREOF AS "EXHIBIT A", , ST
APN#: 001417301

; tH
i i

|

i

%
B

t : il |
R
which currently has the address of 111 SHELDON ST, Klamath

Falls, [Streef] [City] ; U

|
K
| AL |
TOGETHER WITH all the improvements new: orsubseguently erected on the'
property, including replacements and additions to the improvements on such prop-
erty, all property rights, including, without:iimitati{ﬁ'ég,;all easemerits, appurtenances,
royalties, mineral rights, oif of gas rights or profits, water fﬁghts, and fixtures now or
subsequeritly a part of the property. All of the foregoing isjreferred to in this Security
Instrument as the “Property” | I
Lehder, as the beneficiary under this Secutity Ihétrumem,!dlesignates MERS as
the Nominege for L}e’:]der.‘Any’natice“feq'ui'red by Applicable Iliaw]oi' this Security Instru:
ment to be served o Lender must be served on MERS as the designated Nominee
for Lender, Borfower understands and agrees that MER%;]fas the designated Nomi-
nee for Lender, has the right to exercise any or all interests! granted by Borrower
to Lender, .including, but not limited to, the right 'to;foreclgz‘é;e and sell'the: Property;
and to take.any |_action ‘required of Lender including, btﬁt not limited to, assign-
ing and releasing this Security Instrument, and substituting! a successor trustee.
L SR
C. NOTICES; BORROWER’S PHYSICAL ADDRESS S
Section 15 of th‘ei.Se'curity: instrument is amended to redd\as follows:
15.Notices; Borrower’s Physical Address. All notices given by Borrower or
Lender in corinection with this Security Instrumenit rust be in writing.
(a) Notices to: Borrower. Unless Applicable Law requires a different method,
any written notice to Borrower in connection with this Security Instrurient will be

]

deemed to have 'bsen given to Bortower when (i) mailéfj by first class mail, or

OR 97601 (“Property Address”);
[State] [Zip Code] ;

: |
P i i
-
} - W .
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(i) actually delivered to Borrower's Notice Address (as|def|ned in Section 15(c)
below)-if sent by|means other than first class mail or Ele¢tronic Commurication {(as
defined in Section 15(b): below).'Notice to any one}Borrower will:constitute notice to
all.Borrowers- unless Applicable Law expressly reqmresiothenmse if any notice to -
Borrower requ:red by this Security Instrument is also fequirediunder Applicable Law,
the Applicable Law requirement will satisfy the correspondrng requiremerit under
this Security Instrumsnt. 1

(b) Electronic Notice to Borrower. Unless another dehvery method is required.
by Applicable Law Lender may provide notice to Borrower by e-mail or other elec-
tronic communrqatlon (“Electronic Communication’” ) if: (|) |agreed to by Lender and:
-Borrower in wntmg‘ (ii) Borrower has provided Lender mth Borrower’s email or other
electronic address (*Electronic Address™; (iii) Lender prowdes Borrower with the
optiontoreceive not:ces by first class mait or'by other'noh-Electronlc Communication
instead of by Eleciromc Communication; and: (iv) | lLender otherwrse complies with
Applicable Law. Any notice-to Borrower sent.by Eiectromc Commuinication.in con-
nection with this Besunty Instrument will be deemed to have been given to Borrower
when sent unless Lender becomes aware that such notlce is not delivered. If Lender
becomes aware that ahy notice sent by Electronic Communrcahon is not delivered,
Lender will: resend such communication to Borrower by. frrst class mail or by other
non-Electronic Oommunlcatron Borrower fay wﬁhdraw thelagreement fo receive
‘Electronic Comreunlcatrons fromi Lender at-any tlme by, prov;dmg written notice to
Lender of: Borrower’s withdrawal of such: agreement | |- ;

{c) Borrowers Notice Address. The address to which Lender will send Ber-
rower notice (“Notlce Address”) will be the Property’ Address unless Borrower has
designated a drfferent address by written notice to Lender if Lender and Borrower
have agreed that notice may be given by Electronic Commumcatlon then Borrower
may designate an:Electronic Address as Notice Address Borrower will promptly
notify Lender ofIBorrowers change of Notice: Address |motudlng any- changes to
Borrower's Electromc Address if designated as Notrce Address It Lender specifies:
a procedure for: r;eportmg Boriawer's change of Notrce Address then Borrower will
report a-change of Nolice Address only through that spec;fled procedure,

(d) Nofices: to Lender Any notice to Lender-will be glven bydehvenng it or by mail-
ing it by first class mail o Lender's address stated i |n this Slecunty Instrument unless:
Lender has. desrgnated another address (including an Electronrc Address) by noticeto
Borrower. Any’ notlce in connection with this Security [nstrument wrﬂ be deemed to have
been given 1o Lender ohly when actually. received by Lender at Lender's designated
address (which may include an Electronic Address). Iif any}nottoe to Lender required
by this Security Instrument is also required under Apphcabie Law, the Applicable Law
requirement will satrsfy the correspdnding requirement under thrs - Security Instrument.

Boirower ackhowledges that any notice Borrower prowdes to Lender must also
be provided to MERS as Nominee for Lender-until MERS‘ Nominee interest is termi-
‘nated: Any. natice:provided: by Borrower in connection Wlth this Security Instrument
will be deemed to- have been given to MERS only. when actuafly received by MERS.

(e) Borrower's Physical Address. In addition to the: des:gnated Notice Address,
‘Borrower will provrde Lenderwith the address where Borrower; physically resides, if

different from the Properiy Address and nofify Lender whenever this address changes.

i ' -
SALE or= NOTEI " !

20.Sale: of Note The Noteor a partlal interest in the Note, together with this
Security Instrument ‘may be sold or otherwise transferred one or more times. Upon
such a:sale or other transfer, all of Lender’s rights. and obhgations under this Security
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LOAN #: 2412826008784
Instrument will convey to Lender’s successors and assigns. Lender acknowledges
that until it directs MERS to assign MERS's Nominee interest in this Security Instru-
ment, MERS remains the Nominee for Lender, with the authority to exercise the
rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security instrument is amended to read as follows:
28.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to-time appoint a successor trustee to any Trustee appointed here-
under who has ceased to act. Without conveyance of the Property, the successor
trustee will succeed o all the title, power, and duties conferred upon Trustee and
by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms afid covenants
contained in this MERS Rider.

A /0 et o

RICARDO CERVANTES DATE
l\ @3“‘@ e / s /GLL/} b (Seal)

HEATHER CROSS ' B DATE
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office of the County Clerk of K

EXHIBIT “A”

amath Courity, Oregon.
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The Westerly 85 feet of Lot 2 SAVING AND EXCEPTING the Northerly 3
DIXON ADDITION NO. 2 to the City of Klamath Falls, acoording to the oﬁ'

H

fest, and all of Lut 3, Block 4 of
rial plat thereof on file:in the




