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THIS DEED OF THUST IS DATE ID ():‘T« BER 4, 19 |7 ‘enilsng BRI S s.matngmn und A Fige ! ,&mhton, Husband

and Wile, whosa address is 5749 Basgii Viaw, l'ﬂ‘ Hilemath Falls, OR | 97603, {referred 1o below as "Granter');

South Yeiley Banlce 8 Trust, whwsee adiress is P ) Box 5210, Wlamath Falle, OR 97602 (refeired to below

z;o:mﬂmem as "iLender” and somelimer az "Beneficiary™s; end William P B:andsneus, whaose siidreas is 411
ine Shreei Klamath Falls, OH 87803 (n ferred to below . a:r "Frustee®). .

L.G(M‘VI\NCE AND GERIANT. For \veluelbie sonaldy retian, Grentir peavaye 1o Trusiee for the bem-ﬁ! of Lender as Beneflcliry all of Grantor’s
rgiit, tlie, and Interest In ind to the folowing det.ribed real pro; .:ny, together with all uxisting ar subsequantly erecled or affixed buildings,
Imptovemeris and foduras; ¢l easements, fights of Wiy, and appuﬂcn ieas; il water, water rights and d teh rights (including stock In ulliities with ditch
of dvigation rights); arid all ciher rights, royatiids, and proiils relating 10 the reil mperiy including’ wnhuut I'mitation all minzrals, oll, gas, geothermal
and simiar matters, focated in Iamerﬁ1 Co..mnv Sﬁah. of Oxregun (the Real leperty ¥

Lot 11 and the Souﬂﬁerly ona=h l? of iot 10, HIGHLANID PI\RI., acuommq to the official plat thereof -on
fiie in the office of the (,ounty Clurk of Klammh Ccswnty, Oregon, - :

Tmﬂ Real Pmpe:rlv or.iis addrcnms is convaonly kmwm 8% 7105 Seuth Sixth .straet, Kiamam Falls, QFl 97603.

Grantor presenty assigns o’ ‘Lender {alsp known as ki sneficiary in’ this'Deed mTrus.E) a% of Cauntor’s Hight, tilie, and interest in and to ait present and
futura sasss of the.Property:and alf Renty. from: the: Fioperty. - In acld'mn, Grz nler gmmr Lemer a Ufmerm Cc*nmarc;el u:de secuniy lnierest in lhe
Reats and ths Persona; Property defined bslow. 11 .

BEFINITIONS. The fc Inwinb words shell have tie f:’ owlng rncaan'n ‘when used '1 this Deah of Tmst Termns net otherwiss defined in this Desg of
Trust shal heve the mednings attributed fo such te:rmt inl tha b Il‘o'm C wommarhal C«:de An naf ;renoes ii) dollar amounls <MI 1heun amo.mts ] iewn,l
money bf the United Slates of America.” ' e

Bﬂmrﬂ.:lm‘y jord "Beneﬁaar) : ‘ hs Sou ) Vzﬂley Bank -3 rrus' ‘if assm‘; ane d assgns South V&'ley Bank & Trust_ ak'.o is referrad 'lo
as "Lorder* in this Ddec! of Trust, ’ D U A N L )
Dt:ed of Trust. ‘The words Dsed of Trust" mt m ms Ds:ad of Trust mong Grantor, L'rindér, ard Trustes, and inciudes without limitatien it
astégnrrent and gacurnty ln(erest provis:ons relam ; lo the Potsonal Prog:xen; aml Renls

G:'&'ﬁﬁ(i:. Tha word "Gmn.nr" mauns xmy and al' DErseng snd entries e.cec\mng ihls Doeclcf Yruat mc!uc‘ing wr‘bout firritedion Bill J Skalmgtan and
A Rae Zkiflinton.

Gueranlor. Tho worcl ‘Gusmn!o:" maans an(! imludes wim:“i hmlsxhon nny anﬁ ul guarenmrs. sumres, cmd emommod.ﬂ:on pa.rﬁas in
ceainaclion with (he insdeblednsss. I I . i

i

improvomenis..: The word "improvirnsnis” mains and included: witheut imilation nlt a:dsﬁng and fu'ure lmpmvemems buildings, structums.
mobila homes afi:ed o1 the Real Preperly, fecilitos, edditions, sei:lncamonts and othar cor:siruction on the Real Properly.

Intishlrdness. Tho wird "Indeblsdness® maan: all prinsipal ‘dn: { Intarerst payabla under the ot and any amounts espsndad or advsnced b;
Londer to dischangy obligations of :3rantor or e4:Bns:s lncurwe d 1y Trusu eor Lende lc»( nforce ohiligations of Granlor under lhls Deed ol Trust,
topether with interast od such amci.nls &s |:zmvkk d In‘this Daeo c”Trust

Londer. The word "Le;r»der" means S outh Vatle\, l)nn&. & Trus‘, its sxucoat';ors and asmgm

Mote. The word "Nous™ meens the Moto daid:i Octo>er 31, 1997, if the: Prmcipal gmount of $71,828.58 trom (rantor to Lendar,
tegether with all mriswitis, axtensisns, modificatiuns, refinansi ‘and strostiluli for the Note. The maiunty dzle of the Note i Novamber 10,
02. The rale of lnlerest on the Nokz is stlbjsclh) indaxing, eidj lmem mnawnl ar mnegodatmn .

Puraorm Pmpmy. The words "Pun.nnnl Pmp arty" mean all aqulpmem fbc!ums, anc .olh:xr articles of persongl propariy now ¢or hereaiter owxmd
by Granior, and riow ar horeafier alléishad or afitiad {o the Real Properly:: togsther vt all ascessions, pais, and additicns to, all replacamens of,
and all-subsilutians for, any of such propedy; nd togelier with all purxeds (Includ'ng \‘nihout timitatisn all insurance procseds and refunds.of
premiums) from 3.0y sa]a or other dsrmsmun of ‘he Property. .1 |

Property. The we »rd "Propemf' meum co!lachvel lhe ‘Real Properly and Ihe Parsonat Pmpiarty ’
Real Propeny Tha werds "Re] Pm;mrty‘ maan the: proepety, .nlnres's md rlghts ‘dascribec above in ths ”Convey:nce and Grant" section.

Ralaled Documunts, ‘The wircs, ‘Relaled Dt‘,umcnis' m jin and inc!ude wﬂhout Hr 'nahon al promisscry notas, crecit’ agmemants loen
agjroarnents, envhonmilnla} aqmermuls, guarardiss, ecunfy agr: ements, morigagzu, dueds_of trust, and al ather inslrumenls., sgreemsnis and
documents, wheltier naw or hezeaﬂer 0xisl|r:s;. émcul din (:onna‘!xon wﬂh the undeb‘lm!rec 5

Henta, The word "Rents" maans :II proszm sr 3 fuur@ mnls‘ mvenbsu mccvm. 83 ms roymﬁes. pmﬂs and othor banef is darived from mf;
Propetiy. o

Truslet. The wmd "rmstea means Wﬂ lam P, (irandennss m-.-s & 1y subsl wle «.r .;u.,cas.n:‘ lru:ﬂeas

THIS: DEED OF TRUST, INCLUDING THE AGSIGNMENT OF: RINTS 40D THE SECUAITY INTEREST N THE FIENTS AND PERSONAL
PROPEATY, IS GIVEN TO SECURIE (1) PAYMEN] OF THE INDEUTEDNESS AND {2) PERFCRMANCE OF ANY AND ALL CBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE REI&J\TED DO( UMIENTS, M!D THIS DLED OF TRUSY, THIS DEED OF TRUST i% GIVEN AlD ACCEPTED
i THE FOLLOWING TERIES:

PAYMIERT AND PERFDRNIMICE, Excepl as othisnwhin provided in this Deed of Trust, Granlenshail pay lo Londsr all amounts securad by this Desd of
Teust’ e’s they becomn due,: p.nd shal slrktly apd in'e hrmty manaee pesimm al oi Granlor _,,,t%g\ahon.. under the Nole, this, Daed) of Trust, and iha
Hatate Documenls. L . P :

POSSESSIOR AND M, lﬂNTI.HAHCE OF IHE FHDP :m"! Granlot a; nses nmr Granior" posa gsier'i and us o! the Proparty shal! be govemed by lhe
mﬂowlr.g provisions: - - .

;

i Pusteasion antl Lisa, Unil the ocourrance ol an Zvent of Dahu!l ot! unll Lender acwises its right to collect, Fenis as- pro\nded for in the
i~ Assignnent of Flanis form execuled by Granlor in cornaciion with the Prepary, Grantor rany () rerisain In pmaar and contol of the Properdy,
(&) use, oparats or manage the Propurly, sind (3) colioct dny’ F!er ‘. from .‘l.e Prbgariy. ‘nw Ioﬂomﬁng provisians relate to ths use ct the Properiy or
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i+ Sihet Uilllitiont on tharPesjieny. THik INETHUMERNT YL e AR USES O THIE PROIERYY DESCRISED N THIS INSTRUKIENT 138
, IGLATION OF APPLICABLE LAND USE | AWS ANEY REGILAT NING QR ACCEPTING THS INSTRURMENT, THE PERSON
FEQUIRING FES TITLE 1O THE. PAGRE FY¥. SHOULD CHECK YATR THE. APPROPRIATE |CTY. OR {SOUNTY RLAMNING DEPARTMENT TO
YERIFY ABPROVED, USES AND, TG DETH3MINE ANY LTS OMN LAWSUITS AG/URST FAIMING OFf FOREST PRACTICES AS DEFINED. N

ORS00 t , ! _ ,
tjmy,toi "‘ 71, Grant if maintaln ihe Fr_op@d)ﬂin'mp;ag!l&blie: sentition. & iramptly nerfqgm, al repairs, riplacaments, and main?;manps.g

LR Ftt A S e Pl b4 U E 4 ; PR e L ey TR :
Huzardous Subclancee. Thialerms “hazy i Bous wasts” "hirardolls subgtance," ‘d'sposel” relaiise,” and “thraalsiied ‘iense,” as used'in: this
Dead of Trusy, shalt have the same moaarjigs, ss set, forth in {he: Compratansive E svisonmantal Respense, Conmanselion, and Liabiily Act of
1360, as arhandet, 62 U.S.C. Snction 950, bl 33, (CERELI®, the Supaiiind 2mor Imerds and Fsauthorization Al of 1 $86, Pub. L. No. 19499
("SARA", tn Hazerdous Maturisls Trarspadation Act, 48 U.5.C. Sdstion 1801, 6! vaq., the Rescwce Conservation and Recovery Act, 42 U.S.C.
Seelion 8201, ot 130q,, or other appicubkl staly oo Fodere! faws, rules, o reaulativns gdopled pursuant to &ny: of the foregoing. - The lerms
“tazardous wasts” and "hazsrdius substs 108" shall aiso include, without limitalion, ¢stroleum and patrcdcum by-groducts or any fraction thareof
and asbesles.’ Grantor repregents atid watinis fo Lendér lhat: (a), Duing the period of Sramlor’s cwnership of tha Propurly, therg has been no
us3, generalion, manufactire, sidragn, lreel 2eni, disposas! iilaase o threalensd rei: s of any' hazardous waste or substs nes by any parson on,
under, abeul or iy the Froperly; (b) Greinlor has no knawisdge of, or teason 16 acliave thal theie has been, excspt as previotely duckiead to
and acknow|sdged by Lendsr in witling, () any vse; gensnilion, mitnutaciure, sionigs, reutmony, disposal, rek or thraalened roh of any
hazardeus wasto or substanes an, undier, nbow? or from thy Prcpqrty byt gny pricr ownes ¢r occupanis of the Property or (i) any aclual or
ihraatenad iiligation or claims of any kind b J &ny parson selating to sich mattars: and (<) Excapt as previously disclesed ta and acknowledged by
Lender in writing, : () neithor Ginirtor nor.anyrtenant, contraclor, agent or other authorized user of the Froparly shalt use, gererats, manufaciure,
store, treat, clispese of, or relgasa any harsrdous wasta cr substanss on, uncler, about or from the Propedy and (i) any such aclivily shait be
conducied In. complianca with: all agpilcabi: fedaml, stata, ungd loca! laws, regulations: and oidinances, inciuding without lirnitafion thoss. laws,
regulations, and crdinances dsseribac abme:; Granter autive 1233 Landsr aind s agors:to entar upon the Properiy 12 make such inspections and
fauls, at Granlor's oxpense, as Lander may cl2em appropriaty to determine complianci: of the Property with this section of te Dead of Trust. Any
Inepections ot lestt made by Larider shal b for Lender's: purpases only aid shell ol bs congirued to ersate any rasponsibility or liability on the
parl of Lender to Girantor or to any othar pitson.” Tha repredentations and Warranties. contained horeln are based on Grantor's dus diligence in
Investigaiing' he Property for bariirdous wd:te and hezardolls subsldnces.’ Grantor Aareby’ {8) ruleases and waives any future claims against
Leader for indomnly or contribulion In the tivent: Grantor bacomes liatle for-cleanup or ofher costs undor any such laws, and (b} agress fo
Incomnify anc! hold harmisss Londer agains! any and all clair's, losses, fiabilites, darnugss, penalties, and axponses which Lender may dirsclly or
Incirecty sustain or suftar rosulting from’a bisach ‘o this sactisn of tha Dewtd of Truet o7 as a consaquenca of any uss, generation, manufacture,
storage, dispesal, naloass or threitenad reles o occuring prick to Grantoi’s owrership or Interedt in the Properly, whather o not the same was o
should have besn lknown to Giantor, ' The jirovisions of this ssoction of the Docel of Trust, including the obiligation 1o indomnily, shall survive the
payment of the: inclebledness snd tho salltiction and rege: veyanas. of the-tion of this Deed of Trust und shall aot be affected by Lender's
acquisition of any intersst in the Froperly, whlhar by feracks:re or clherwine, ; : :

Mulsance, ¥aste, Grantor shall not cause, condguet or permil any nbisance ner cormait, permil, or suffer any stripping of or waste on or to the
Froperly or ary poition of the Propoerty, - Williout limiting {he yenerality of tha foregoing. Grantor will not remeve, or granl {o any other pary the
right to remowis, any timber, minsnils (Includiag oll and gas), scil, graval or reick produ:ts without the prior wiitten consant of l.ender.

Ramoval of ,Gim{wm\'ements. Grantor shall rct demolish or rihove a0y Isprovermsnis rom the Real Proparty withou? the prior written consant of
Londer. Asz <condition fo the rervioval of any Imgrovements, Londer may reiquire Grantor to' make arrangsmants sefisfactory to Lender to replace
sich Improvg:mnt; with Imgroverisnts of a?lzasvtaqua;l velug.” - vl T

Lender’s Right to Enter. Lendsor and its azents and representativss may enter uscn the Real Froparly at all reasonable times fo stiend to
Lender's interas's arid fc insgiec! the Proporty lor purposas of tirantor's compliance with ts terms. and conditions of this Deec! of Trust.

Corrpllence with Governmentid Requiram igs. Grantor skah promyty comply with all laws, ordinances, and regulations, now or hereafler in

‘effest, of afl '(joverrmontal authedios eppliz:ble lo tha use or occupancy of the Propery, including withcut limitation, the Americans With
. Diseboiliies At Griintor may contost in gotd faith' siny’ suc! law, crdinance, or reg.tdtion arel withheld compliancs during any procegding,
“ineluding appropriate appeals, 3d'tofg as O dntor has rolifi:g Lencer In wiiting pric fo doing so-and so long es, In Luncler’s sale opinion,
-LenJer's infsiasls in. the Preporly are not fwperdizad. Loncur may require Grantcr to post sdequate secusity or a surety bond, reasorably
setisfactory to L.endar, to protact Landar's interust. [ T : co Co ' : :

uty 8o Protact. Grantor agrees swither to sl anden nor lohi‘ Uinatidinded the Frapeity. ‘Grantor shell do ell other asts, in addition o thosa acts
sat forth above in this saction, whigh from the t:haresterand usp of the P;opq;?yiaz'a reesonably naceszary to prolsct and presorus the Property.

.i)LE OH SALE - CONSENT BY LENDIZR. Lendy’ may, at lis optien, declare immadiatel/ due and paysble all sums sscured by this Desd of Trust

vpon tha salfe or treinsder,!without the ‘Landbr's prict writion corsait, of ali e any part of the Hee! Propury, or any inferest in the Roal Property. A “sele
¢r fransier” moans the cenvsyance of Real Proper'y or eny right, tife or Iriarest:thersin; whethar legal, Leneficial or equilable; whother voluntary or
invoiuntary; whethar by ottright sale, doed, Installrnont sala conirac!, iand contract, contrae! rar dead, isasshold interest with a tsrm preater than three
(3) ysars, lease~opticn contract, or by sals, assignnient, or transfer of any beneficlal intarest in or {o ary land trust nolding tifle to the Real Property, or

by any other method of ¢onveyance bl Rsal Propody interast, If aihy Grdntor Is’a corposition,- partnership or imited Knbility company, fransfor also
Includes eny changé in ownership of rore than twityfive percsrit #5%) of the voting sl0ck; partnership inlerest; or limitad kability company interests,
as the caso rmay bo; of Grintor, However, this opid 3‘.; shait not ba extireisad by Letidar I :..:ch exersise (s prohibited by fedsral law or by Oregon law.

TAXIES AND LIENS. The (ollowing pr()viélons; riﬂ&t.ji; 1o the faxes and liens on the. Ems:er!y ae & part of this Daedl of Trust..

)l

Fayment. Grartor shall pay vihan due (and Iy ait events prier =3 delincuiency) all taxes, special tates, assessments, cherges (including water and
tewer), finss ahd Implositions teviad agsinst o on zccount OF tha' Progury, and’shal pay whan due all clalms for work dona on or for services
randsred or mslerial kirnishad to tre Proparty; :Grantor shak maintain e Property frae of all liens having priority over or equst to ths interost of
Lender under this Dend of Trust, ouzepl for they lien of taxes and tissassments not.due ancl except iis olherwisa providad in this Doed of Trust.
Rigih!! To Contuel. Grantor may withhold pays:ent of any tax;, afisessment, o clalm In connsction with-a gocd feith dispute over the obdigation to
pay, 50 long as Landdr’s Interest In the. Propery: s not Jeopardizdd. ' a lien arises or is #lad ds & rasull of nonpayment, Granter shall within fiftsen
115) days afler i fini arises or, H d. fon s Hle.i ~wilisln fisen (14) days fier Brantor hiis notics of the filing, secure tho dischergn of the fien, ‘ar if
requested by Lender, daposit with Lendar cash > a sulficient cuporate surety bone or olhar securiy salisfactory to Lenider in ain amount suficisnt
to dischargs tha Fen pius any costs and atitormuys’ {oes or ofieri charaes thaticowe aestus as a rosult of a foreclosure or sak under tha fisn. In
any contest, Granlor shaill defond ituel and Len:ler end shall salitly any advarse judgmar ! before enforcemant against tho Properly. Grantor shali
name Lender af an aclditional bligde under arl - sursly bond funilshed I ths ¢onles! pr‘o‘«:esdings‘." : : o
Evidence of Pasment. Granlor shall upon deinen: furnish. fo Lendsr satistsctory avidg:nds of paymant of the taxes or assnssments and shaif
autherize the appropriate governmental officie] to caliver to Lender at any time & writon statemant of the taxes and assessmanis against the
Proderty.

tHoliza of Consiructicn. Grantor shialt rolify L¢ vder i loast Sthean (15). days beforo any work is comnienced), any services era furnished, or any
raateeiels ars supplled fo the Propuxly, if any mesharic's ion, enaleriglraen's flen, or other lion could ba assarted on account of the work, senvices,
¢r mslarials and the nost exceads $1,600.00. Grantor will upori request of Lander furris to Lentler edvanca assurences salisfuctory o Lensler
that Grantor cas and will pay the cosl of such irpravarnanis. :

PROPERTY DAMAGE INEURANCE, T 'folo wing i3iovislers naleting to insuiing the Propsry vrs a part of this Deed of Trus:.

i

" Blsinlunence o lriserence. Grantor shall prosure ang malntain pelicie; of fw insrance with stendard exdsndes COVErIgs andarsements on a
roplncamsnt basis for [ha full irsurabds velun Sivexing ail improvimants an the Real Froperdy i an amount sutfitiant {2 pvoid appacation of any
cnsurance clause, ard with a standard morgt oo clausa in fsjor of Lendar. Grartor shall also procure and mainten corng rehonsive ganersl
luBiily inswrance In sush coverage amounts as -8ndor may request with tustee and Len:dor velng nanied as additionsl Insureds in such Rabity
Insurancs policies. Adaitionally, Geantor shalt mutintain such olher insurance, Including bu! not limited te: hazard, business intznuplion, and boilsr
Insurance, 25 Lander may reasonably raquira. Policizs shail be viritten in formr, amounts, coverages and basls reasenably acceplable to Lender
and lssusd by a company or compeives reasou:bly aciaptadbls 1o Lendsr. Gearder, upo- request of Lender, will deliver to Leader from time to
time the policles U cenificelss of insumncn b fenn selisfaclory 1o lendor, inclucing stipira’ions thal covirages will not be cancslied or ciminished
withou! at Seast lun (10 days' por writtzn notics o Londer. Eacht insurance poticy aise s all Incluge an endorseinen! providing that coveraga in
faver of Lander will not be impzired in any way 'y any act, amistion or efaull of Granlyr or any other serson. Should the Real Property at any
£ ‘8d I i i :: Dir: tria Federal Emsrgency Mane gsment Agency as 8 spocie! food hazard area, Grantor
agrens (o obfain and maintain Faderal Flood Insi:vanc e full unpaid prircipal balanso of the loan, tip 1o the maximum policy iimits set under
the Natfana! Flood Insuance Progran:, or &5 otharwisa required b):!.gﬂcip(, and tq mglpla'n suchi insurance for the tarm of the losn,

‘1 Application of Proceeds. Grankor: shall proriutly notify Lend:i of any losy-or ‘damage lo ihe Property i the aslimatad cost of repair or
reslatement excoods $500.00. Lendie mity meka proof of loss il Granier fails 1o do so w ihin Gfisun (15) days of th casualy. Whether, or.not
Lendwr's secudty Is impalred, Lender may, at 1: election, recehiz and rotain the procscds of any insurencs and spply the pitessds to tha

, fedutiion of the I debledness, payment of any ipn aflscling ths Floperly, or the resteraton end rezair of the Propory. If Lendsr slects to apply
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i bracibeds o fsisrélion and reptlr, Grantor Bl Rpiair o T i
tadidir ohal, Updil salidfaztony pedofl of dugh'e I?&W:‘%mﬁ;'pﬁy‘d:r'
restoretion ¥ Grarilet is 1ot In defdult pader this Desd of Trugh 44
sail viich Lendaf has' riot commitiad, lo tha fagi fastortitior
Deid of Trust, th;m o iy acortied Intsrest, anc

hokis any procsatls afiat paymert it fill of the ot sbtedrs <, shh pr

gBG ( oy i

urgs Granter $6m the: procsods for the reasonabie cost of ropair ce
riot beed dishursad within 160 days afler thok reteipt
gd first tig payi any amaunt owing to lLender under this

{f ‘applind’ {2 tha privtipa! bdldnee ¢f the Indebisdnsss. Lend:r
‘ : §mitl'_p@‘pg§cf“_o‘ Geantos as Grantor's inferds's may uppear. ;
Uneniplvad Inouraisee at Sule. Any unexpirad i uraince shall inufe toithe bensfi of ;anidipass to, the purchaser of tha Propery coverad by this
Daexd of Trust atainy trustee’s sale o cther sals b d underiha previisions of this Doed of Tn g, or at any {oreciosure sale.of such Property. - .
Granlor's Rapot] on isursnce, Upon request ¥ Lendar, haviger net inor then crcs 4. oar, Grlintor’ shall furnish {o Lendei a repost on each
existing pokcy of i surance showing: (g) the nariu'of, ias insures; (b) tha risks insufed: (5} tas nmount of the poiley; (¢) the gropery insized, the
thein currant replaioment value of such progerty. and tha menno i of dethriining that value; and (8) #1a expiration dats of tha poficy. Grantor
shiit, unon requast of Lander, have an indaponds st eppralssr satisdactory 1o Lendar delern v e cnsh valua raplacemsant cost of the Property.

EXPEXDITUHES BY LIZNDER. If Giantisr faiis to cd 4Bl vt any jar:liston of s Deed of Tiust; or i

reiml ¢ d
procheds Mehish have
Pirpeily shell b

i

ol !

i

; ‘ e 3 any zetion or procesding is commencsd that
viould matsridlly atfect Lendar's interssis &7 the Prope:ty, Leiider on Citanterd bahdif may, but shal nol be required o, teke any ection that Lendor
daemz aoproprate. Ary amount that Lentkr ehpondt In so daing vAll bear inlnrest at'tha raty provided for Il tha Note from the dakis incurred or paid
by Lender to ths date of repéyment by Grainter. All such exzerses, et Lisndes’s opiian, will (a) ts payabl on demand, () bo adde to the balance of
the Nolo and ba appurtioned smong anch ba paysh'n with any Inst Iment poyments e becums due during either (i) the ferm of any apphicable
isurance poloy or (i) ihe ramaining term of e Nomion (C) b2 traatid &8 o' bafoun cayment which will bo dus and payable at fe Nole's mehuily.
This Deed of Trust also wilt tocire pryment of thase t nounts.: The rights provided for in this paagiaph shall be in addition to any other righls of any
remegdios 5 which Lendor may be entited on accourd of the defaull. /Any such action by Lendor shall not be construad as curing tha default so as o
bar Leridar from any m-nedy thal it othenwiaa would be /g had. Lo . : .
WHRRINTY: DEFERSE OF TITLE. The fullowing proisions retating t0 ownarship of the Propa‘ty are a part of this Deed of Trust.
Tiie. Granlor wiirrenis that: (1) Grantor holds ood and Faarke bl il of rbosrd 16 The Preperdls In ‘s simpls, froe akd clear of afl fens and
grcumirarces ollier tizn those sel furth in ihe Fiaal Froperty deuiption or inany % Ingurance plicy - itlks roport, or tinal tifa opinicn issued in
tavor of, end acoupted by, Lencler in conrsction with this Daed cf Trust, and (b) Grantor has the full ight, powar, and authority lo exacute and
dedivar this Dead of Trust to Lendar, r ‘ T . o . .
Dotunco of THis. Subject to the axceplidn In ihir paragraph abote, Granior, waran's an will foraver cefend the litlo 1o the Propasty ggainst the
1wt caims of gllipersons. In the svent any acton or proceecinjis corimenued thal questions Grantor’s tile or the intsrest of Trusise or tender
undsr this Dead of Trust, Granter shal defand th: action at Grantas's expense. Grantor trey be the nominal perly in such proczeding, but Lender
stal: ba sntittad lo parlicipate in the' procwadiny drid to Be reinbanied in the proceading by counsel of Landar’s own choice, and Grantor wil
duliver, or caise b be delivered, 1o Lunder suchiigstrumants as Linder sy ratjuast o ime o time to permit such participation.”
Compilance Wi Lews. Grantor warmanis il ths Prepedy und Grintor's, s of thy Properly complios with ad exdstng applicable faws,

ordiransas, and ragulslions of goverrmenal au'hiositias. fo i |
CONDESINATION. Tho folicwing provisions relating I :condermnaticn jiroceacings are a part o this Deodl of “irust.
Application of Bt Pracseds. If all cv any par pf the Properly i conderaned by amingsrt Jomain procsedinigs: or by any procasding or purchass
in feu of condemnation, Lender mey at ity elachit-1 razulre that ali 'or any portion of ihe nal proceads of the award be eppled to the Indedtednass
or the repair or rastoration of tha Propierty. Thé et proceeds of e award shaf mean the award ater payment of all reasonabls cests, expensas,
and atlornays’ fais Incurmed by Truatee or Landei In conaaction w i the condemnatian. : oo
Protaasdings. 1 any grocsseding ia condamnalion is flad, Grantor shali promptly. notify Lendor lnjwriting, and Grantor shall promptly take such
steps a3 may ba nocessary to defand the aclion :nd cblain the aviard. Granlor may be tha nominal party in such precesding, but Lender shall be
entifioc fo pariiip:ale in the proceading and to b represeniad in e pracseding by counset of s ow choice, and Grantor will deiiver or cause to
b3 cieliverad to Lurder such insruraenis as may’ tie roguested by H frony iimete timo to pe-mit such parficipation. )
IMPOSITICH OF TANIES, FEES AND CHARGIES BY SOVEIRNMENT L AUTHORNIES. "Tha Iclloving provisions refaiing 1o govemmantal {axes, foes
and ckarges are a pdt! of th's Desd of Trust: [ P ) ) ‘
Cunentl Texes, Feas itnd Chargds.: Upon reci:ast by Lender, lrantor shall axesule sich documents in adcition to this Desd of Trust and iake
whalavar other aution Is requasted by Lender {c perfact and corlinus Lender's lien on ths Rasal Property. Grantor shell reimburse Lender for all
tzxas, s describind bafow, togethar with all expe 1566 incrred in recording, parfecting o+ continuing ihie. Deed of Trust, including without limitation
gl taxes, toss, dosumahlary stamps, dnd other «-argas for recprdlng ot rigistering ihis Decdd of Trust.

" Twras. The fofuwing thall constiitt texds lo vi- Ich this section appliés: (a),é's@ec‘rﬁc 122 upon this iype of Ceed of Trust or ypon all or any part
of i Indebtadriss sacurod by this Desd of Trush (b) a'specific: lax on Grantor which Grantor is athodzed or required tu deduct from paymsnis
on the Indobladnass sucurad by this type of Dend of Trust; {¢) - tax on this type ¢f Doac of Trust sharzeabla againet tha Lendler or the holder of
tha Icte; and (d)a sp3cific tax on all-o¢ any perion of the Indobladness or on peyments: i principt! an3 inlerest made by Grantor.

Subscquent Taxes. IW'any tax o vihich this secion apslies is lani|tted subsaquent to tha iato of this Déed of Trust, this avent shal have the same
etiect 35 an Eveit of Calault (as defihad bolow] and Lender e/ exsrcis ant or all of.its availably reriedies for an Evant of Default as provided
holdiv unlass Gienrtor slither (s) pa)s the X | ifore it becomes delinguant, ur” (1) contests the iax as provided above in tha Taxes and Lians
ssctian and dspusits with Lendsr ¢rth oria suff ¢: ant corporate s.ialy bord or bther sacur y salisfatiory to Lender.
SECURITY AGREEMIENT; FINANCING BTATENMENTS. The followiny provisions relating te his Dead of Trust &s & sscurity agrevmant are a part of
this Doag of Trust. i : ool E o fer i . L

Socurtly Agrsotiont. . This insiruntent shail coAulilito & secunly ugreement 1o the axient uny of the Property constitutes fixtures cr other personal
propisiiy, and Lander ¢halt have zil ul the rtght; «la sacured pary undar the Unifonm Cor riarcial Code as amandad fren fima lo fima.

Securily Interesl.. Uppn requost by Lender, G ntor shall exéculs finensing slatements and leke whatever other acticr: Is requesfed by Lender to
goriacl and continus Lender's securlly intarest in ths Rants and tersonal Propesly. In'addilion to racorging this Deed of Trust in the real property
raeeics, Lander may, 4t any ime and without “urther authorizatiun from Granlor, file exacuted countsmarts, coplas or reproductions cof this Deed
¢f Trust as a finuhsing slatement. - Girantar shail relmbuwse Land i for all uxpenses incuired in perfixtirg or continuing this socturity interest. Upon
cisfault; Gramor sha? essembls thie: Personal Pioperly In-a niariner and at a. place raascnably Gonvenient lo Granter and Lender and make #
gvailasle to Lender within three (3] days afier s eipt of written domand {rom Lender.
Addrasses, The maling addresses of Granit (ddbtor) ankd Lender lsscured paly), ‘ram which irformation consaming the securily interest
crartod by this Dead 4f Trust may bo oblaired (naéh as raguieu'by the Unifoim Commai sial Code), ars as siated on e first page of this Destl of
Truat, ) [N : Cr [EE : . Lobe R . ' . :

FURTHER ASSURARCES; ATTORNE (- IN-FACT

of Trust. ! : } L '
Furiher Assurances., At any tme, and from Lme o me, upen requast of Lender, Grintor will maka, execute and deliver, or will cause 1o be
made, execute:l or defivered, to.Lender or, 0 Lendor's desijnes. and.vhen racuestod by Lender, cause o be filad, nscwrded, refiled, or
rerecorded, as i case may be, al such tmes. and in such offizes an places as Lenc'sr may deem appropniate, any and ait such morigages,
deecia of trust, nocuiily deads, setusity agraerints, fnancingy « istemoarts, cantinustion: stternents, isttruments of furlher assurince, certificales,
and othor doctimenis as may, in the scle opitlon of Landar, lib ngctasary ‘of desiradli in ordar to effociuate, corplate, periect, continue, o
preserve (a) the obligations of Granter tnder [ Note, this Deqd of Thust, and the Redulad Documents, and (12 tha liens and security Interests
creaad by this. Diead of Trust as firs| and prier lians on the Propiely, whiathor now ownst or herasfter pequinad by Grator. Urlpss prohibited-by
law or agreed to the contrary by Lander in wiilng, Grantor shifll reimisurss Lender for all cosls and experses incuted &1 connection with the
matters roferract i in this parafraph. o oy e . )
Attorney=-in=Fait. i Grantor fails lo do uny cf ths things atiived 1o in the preceding paragraph, Lendsr may co so for and in the namd of
{Srantor and at Uranter's exponse. For such [uposss, Grantor frereby firevocably sppoints Lendar as Grantor’s atlomes—in—fact for the purpose
of madng, sxuting, dsfivering, fling, recont i, ind dolog g} other things as may e megessary of dasiraile, in Lendsd’s sole opinion, to
sotompiish tho inaties raferred (o It the' preceting paragrapt,. |~ | b . ’ .

FIAL. FERFEORRANGE. 1l Grantor payy all the Inctiblacdngss whin (lue, and othuralss peforms all the obligations imposed upan Crantor under this

Dued of Trust, Landnr shill sxecute ard clelivar o T1uslen & requps! for full foconvsyancs ancl shal axcuts and deliver lo Grantor siitable statements

<f termidefen of any fnanting statemoni on e evl:lenting Londar's secunty interest in the Flonts anc! tha Persanal Propurty. Ary reconveyanca fes

- naquitse by law shall be peid by Grantor, If permittst by applieable e, - 7 7 . ‘ : :

DEFAULY. Each of hs following, at the sption of Lendes, shall consiiute 4n bvant of duteull (Event of Detaull) under this Deed of Trust:

. T I S 5 1B
Dets it on ndebledness. Failure of Grantor lc make any payr:unt whin dud oh ‘tha Incadledness. IR B

‘The tollowing pravisions refating to furlhé" assuranies tind aflornay-in-fect are a part of this Daad
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Z . af 3re Indabladniss is impaired.. . 1

1 on Ottiif Payieonts, Failuts of rank With i the &5 riigui
uther payment ¢iacesanry fo pravait ilng of of L effict disch i et any ! L P R AN E A
Defouit n Favor of Third Paslisn. Should Brip or.any Grintor dafault undsr any loan, extenslon of sredit, sscurily agreument, purchsse or
dalos agrestiien!, or itny other agmiemagnt In' ido! of ‘aey ofiir craciior of pereen, Irat may matedally. affec! any of Borowse's property. o
Hofrovnsrs or'hny Qngnlsfs gbility '{o ey i Lotng or phirf: '™ thesy respactive’ obipetions yiider this Dead of Trust of any of ihe Relaled

v 1ahyb;.y§zisaﬂf%i
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Gompiiance Lelauit. Feliure of Grantor fo cortply with any othar term, toligation, coven:nt or condition contained in this Deed of Trust, the Nole
or it any crthe'ffs!a‘.;ud Dccument;.‘ i L ) ‘ ) ‘

Falos Ststemens. Aty wamanty, rpresantalic 1,07 stalsmen? 11eds or furnished to Lon:ior by oron biehalf of Granto: undor this Deed of Trust,
ire Noto or the Helated Cacuments i3 falge or ry stsacing in eny ~ateral raspect, eithor naww or at ths time mace or furnished. :

Befective Collnlersiuniion. This Daed of Trikit or any cf the Hetated Docuients cetsas to ba'in full force and effect (including falurs of any
colfateral dosuntunts hi create a veditt ar)d perfeiﬁsd aegunty Er;;a!t‘:sg of fisn) at any fima i 4 for'any reason. ) :

Dssin or inaolvuney. The death of Grantor or (e dissoiution or fermination of Grantors cxistence as a going business, the insolvency of Grantor,
tho apzoiniment of @ iecolver Jor any part of. G anter's property,inny astignment for th hanefit of craditors, any pe of creditor woekout, or the
commencemant of any proceeding under eny b nkrupley or insclvency luws by or agains! Grantor. However, tha death of any Grantor will not be
&n Evant of Dela it if as a result of the denth of Girantor the Indetsledness is tully covared Ly cradit lile insurance.

Foreclosure, Forleiture, ele. Cotnrnencornani of forsclosurs or forfeiturs protsadings, whather by judizial proceeding, seli-help, repossession or

any other methad, by any creditor of Grantor or i1y any governmantal agancy against any cf the Property. Howsver, ihis subsaction shall not apply

In the ovent of 4 good faith disputs by Grantor 18 to ihe validity or ressanabloness of the claira which &5 tha basis of the forectasiFe of forefelture

frmesd!ng, prevdded that Grantor gives Lended wrilhsn notice: of'such claim and furnishe's raserves or a suraly bond fcr the ¢lalm satistactory 1o
ender. .

N L PR i . . . .
Brench of Olser Agraement. - Any treach by ¢ antor undar 1he larms of any ofier agraement betwveen Granlor and Lander that s not remedisd
within iny grace pericd provided thorsin, incluck:ig without timitalion any egresmant consuming any indobtetinass or othar oblivjation of Granter to
Londer, whether sdslitgg aow orfa®r, 006 (o R e

Evants Afecling Guarentor. Any oliho srcet r.g avenls occu-h with nispect. fo any Gupranior of any of the Indeblednass or any Guarantor diss
cr bocomaes Incompetant, or revolws or disputet the validity of, o' liabilty' uncler, siny Guus:nty of thy Indebtadness. Lender, at lis option, may, but
shall nat bo recuired i, pormit tha Guerantor’s estete to assume unconcitionaly the obiiys Jans arising under the guarerdy in a fanner satisfactory
o Lander, and, In doing $o, cure s Evoet of D¢-ault, S o EEER . : oo : :

Adverne Changu. A rmaterial advenie change dccurs in Grantor's financlal condition, or Londer believes tha prosnect ¢f paymant or perfoymance

i

nseturtly. Lencar inijoaod falih dsams itselt Insocurs, IR AT

Right lo Cure. | such’a faflure is curable and \l(«fa‘ranfor has nat hesn gluona notica of & breach of the uame provision of this Deed of Trust within
ths pricoding disive (12) morths, it may ba ¢.7ed (and no Evbnt of Defaull will ‘have oscurred) i Girantor, afier Lender sends wriden notise
demanding curs bl such fellure: (1) cures the' hikure within fifleon (15) days; or ‘() if the curs raquires more than fificon (15) days, immediatoly
Initistes slops sulficient to curo the failuie and thesoafler conlinuss and cornplelss all ressonable and nscessary steps sutficiont to produce
compliance as s00n as ressonably practical, ¢ : [ L Co B

RIGHI'S AND RERENIES ON DEFALLT, Upon the ueeuTeice of any' Event ui Delautt and éijsmy tima thereafter, Trustea or Lender, at iis opZon, may

excreise uny 0ne or nore of tha following iights and remedies, In addition fo any other rights or remaedies provided by law:

Accelorale tnduitiadness. Lendsr shalt have 113 dght al its éptin wi‘;fh‘eéui riclicé 1o Grahtar to devlare the entire Indablzdnass immediately due
and payatle, inctuding any prepiaymant ptemm‘,: ypk:h Grqnlor.\yn id be lpquireqd lopay. | ! '

Foreclosure. With respect to all or any purt of 1his Roa! Proparly, the Trus’es shall have tho right to forecloss ky noiics and sale, and Lendar shall
hive the right to forecinse by judical foreclosurs, in either case i accorelance with and o the fll exden: provided by applicably law. If this Daad
o! Trust Is forsclised by judicil foraclosurs, Lender will bo enliled 1o 2 judgment which will prodde that if the foreclosurs saks proceads are
insutficient to seliufy thei judgment, sxscutfon mey issu for the amount of ine unpald balenso of the judgmant. ' a

UCC Flemegies. With respect to ell or any pari of tho Pér:son;i!_ Hroperty, Lender shali have all the righis and remedies of a sgcured party undler
tre Uniform Cominsrclal Code. ' o - ‘ ‘

Collec! Rents. Leonder shall have the right, wi jout nolica to Grantor; to take possasticn of and manage the Properly and colisct the Renls,
including emounts past dus and uripald, and apy:ly the net proceds, ever and ahova Lender's costs, aginst the Indebtedness. In furtherancs of
this right, Lendor may require any “anant or othe-: tsar of tae Projierty 1o make paymsn's of rent o use fees diraclly o Londer. If the Rents are
coftaclad by Lender, than Grantor irevocably dailgnetes Lender 1s Granlor's allofnay-InHact to entorse insiriiments reseived in payment thereof
In the name of Grantor and fo negotiale the sami and collect ihe proceods. Payments by tananis or other users to Lendar in rasponse to Lender’s
domand shal safisfy the obligations for which th: paymants ara rtade; whether or nat any sroper grounds for the demand existed. Lender may
aiarcise its righls under this subparagraph eilhe in porson, by agunt, or firough a receivir. :

Appaint Recalvar. : Lander shall hevn the right it have & reseivar rppoinied to lake possassion of all or ainy part of the Proparly, with the power to
profect end presons the Property, ic operate the Progerty precading foreclosuie or sels, and 1o collact ths Renis from ths Proporty and epply the
proceeds, over and atove the cost of tha reco sarstip, against the Indpbledness. The raceiver may serve without bond if permitied by law.
LonZes’s right to the adpointmont of a recaiver, shall exdst whauiar or rol the apparent 'value of the Properly exceeds the Indebladness by a
stislantial amour?. Employmant by Lendor shall fiot disquulty a )erson from serving as 2 recelver.

Tonmsy el Sutlrence. if Grantor remuins in possession of tlie Propery aller the Propedy ks told: as providad above or Lander olherwlke
bocomss enlitled o pousession of tha Properly 112 on defautt of Grintor, Granter shall becomne a tenant al sufferancs of Lender. or the purchaser. of
the Preperty and shall, at Lander’s option, either (2) pay a ressonabla rantal for the use of the Property, or () vacate the Preperly immediately
upon the damane! of Lapder. ) .

3 i o . L o P
Omar ilemedien. Truaise or Landor shall have 0y glhar rightor nemetly provided in this Teed of Trust or tha Wole or by law.

Hotlce of Sale. Londer shall give Gnintor resstn able notice of the time dnd placs of any pubfic sals of the Personal Prepsrty or of the ime afier
whlch any privals cals or other Infendod cispostion ol the Parsonal Properly is to bs macde. Reastnable rotise shall mann natice givan at least
ten (10) days bafiwo the fime of the sale or disposiion.  Any salp of Personal Properly may bs mads In corjunction with any sale of ths Real

' Propariy.

Sule of the Proporty. ' To the extant permittad b/ applicable law; Grantor keroby waives any and all rights to hava the Property marshailed. -in
axprcising ils righ's and romedigs, the Trustes o Lendar shall be I'sa to st alf er any. pait: of tha Proparty together or separately, in one sale or. by
soparaio sales. Londer shall be enttiud to bid ai:ny public sale ¢« all or uny portion of the Propsrly.. .
Weiver; Election of Remaodies. A walver by anj parly of & breacy of d provision of this Died of Trust shiall not constitule & waiver of or prejudics
the parly's dghts stherivise to cemarid stic! coi-pllance with thal prevision of any cthir provision, Election by Lendar to pursug any ramady
provided in this Deed of Trust, tha Note, i any Raleted Document, or yrovided by law shall not axcliude pursuit of asy othe: romedy, and an
siuction to make uienuditures or to take action Ly perform an abilgiition of Granlor undar 1#is Deed of Trust alier faliure of Grantor b2 perform shail
nict attor! LendesY tight to daciars a defaul: and b oxeciss any of its remocies.

Allomays® Fees; Expoasos. | Lender institule s any sult ¢r action to enlarce any of the famms of this Dead of Trust, Lander $hali bs entitlsd to
racover such sum as this court may acjudga reds: nakis as attornoys’ foas'at bisl end on any appeal. Whether or ot any court uclion is involved,
all reasoneble expansas incurred by Lénder vitdeh in Londer's opinioa ars’ necassary et any time for the protectsn of ils interest or the
enforcement of ity right shall bacomi & par of 1 (3a Indablodnross payablky on demand ar 3 shall boar interest at 1he Noto rale from the dale of
expeindiiure unlil1apaid, Expenses {overad by.his paragraph include, withowt fimitaticn, howeve’ sublsct to any bmts undsr applicabia law,
Landaer's aftorneys’ fees whether or not thers & 2 lawsul, includling atierneys’ fees for bankruptey preceedings {including afforts to modify or
vacale any avtomutic oisy or Injunction), appeald Ind any anlicipalod post-judgment colleclion servicas, the cost of saarching racords, oblaining
titts reports {inclucing {tvaclosurs rapars), sunvivors' reparls, apyralsal fuas, tille Insurarca, and fans for the Trusies, to the extent permitted by

applicable iaw. Giantor also will pay ahy cowt co:ls, Is addition to f.ej_l other sums providedd by law.
Rights of Trusted. Traites shali hawe all o! the il his and duties ofLender as sot forih In this section.

POWERS AND OBLIGATIONS OF TRUSTIZE. “he fcl Iwing prov‘.sionzs'relatind 1o the powers aidd obligations of Truslee aro part of this Deed of Trust.

Powsry. of Trusteo, In addition to all powars of T'rusice afising as o metidr of lew, Trustes shall havia the: power to lake thé foldwing actions with
respact ‘o the Proparty upon the wiitten rsques: of Lender and (Brantort (@) join in preparing and filng a map or plat of the Raal

't dncluging the dadication of strsels or ctiher rights 1o tha public;: {b) join in rantingiany sesamerit or trealing any restricdon on fle [Real Pfoaertif;

and (c} join in any subordination or ofsr agreeny:nt allecting this [Jeed of: Trust or the inter:st of Lender undar this Deed of T,

| B A
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Oitligatons to WMy, Trustes shat (ot ba cblly:d kv arty of iybanding side'und;w any other trust daed or lien, or of any action k

ot procuading in which Grantor, Lendsr, or Trud i stall be a party, onlast the action or proceeding is brought by Trustae. :

Truslee. Truston shall mest al quaifications v uired for Trizmte . under. appiicalo law. | I addition fo tho rights and remedios sst forth above,
with respect lo all or any part of ths Propery, thn Trustes shall hive the right lo foraclose by notics and sale, and Lencier shal have the right lo
forscioss by judicial forncleswre, in either casa in asecrdance witk and to ne full exient provided by ]uppl cabls law.

Suceestor Truslise, Leonder, at Londer’s optior ‘may from tise lo time spgcint a suecassor Trusize to any Trustee appeinted hersunder by an
instrumont exectied srd acknowisd;led by Leriier end recorde:| in the office of the reucrder of Kameth County, Oregon. The instrument shal
contalr, it addidon to ull other maltars raauirec! Hy stats law, tha' namas' of ihe odgiral Liender, Teustee, and Granter, he bod and page where
this Deod of Tt is rasorded, and the nama and address of tho sucesssor trustes, and tha Instruinent shali be axeculod and acknowledged by
Londer or s sucuessars in interesl. The succes.sor Yustes, witk qul convayance of the Properly, shall succsed to all the litls, power, and dufies
confarred upon ile Trustee in this 3eed of Trus! and by applicat:s law. This procedure fur subsiitution of trustse shall govern to the exclusion of
all olher provisions for substitution.

MOTICES TO GRANTIOR AND OTHER PARTIES. .Any nofice under lhis Dead of Trust shali Le in writiag, inay be sant by ielefacsimile, and shall be
clfactive whon actuslly defiverad, or whan depnasited! with a nationally recognized overnight courier, or, if mailed, shall be deemed effoctive when
daposiied in the Unitad Stales mall frst class, ceriified] or regisiered muill, posiags prepaid, digcted to the acldressos shown near ths teginning of this
Daad of Trust. Any paty may changs it addrass for -~ ofices undar this Desd ¢f Trust by giving formal wiilten notice te the colher panies, specifying that
the puwose of the nolice is to change tha party’s achiress. A¥ copiss of nolicas of fereciosure from tha holder of any lisn vihich has priosity over this
Daod of Trust shall ba sent to Lender’s addrass, as. shown near the beginning of this Deecl of Trust.  For nolice purposas, Grantor agrees to keep
Londar and Trustee inlormed at all irnes of Grantos’s cument address.

MIBCELLANEQUS PRICVISIONS. The ‘cllowing miscallanaous provisions are a parl of this Daud of Trusk

Amendmants. Tals Doad of Trust, togethsr with any Related Documants, constilutes the antire unclerstanding and agreament of the parties as to
the matlers set forth in this Deed of Trust. No a tiration of or amendment to this Dead of Trust shall be effective unless givan in writing and signed
by tha parly or parties siought to be charged or uund by the allgration or amsndment.

Annusl Reports. if ths Properly Is used for puiposis other than Granlor's tesidence, Grantor shail furnish to Lander, upon recuest, & cerlifisd
statement of net wperaling Income recsived frert the Property during Granlor's pravious ‘ie-al year in such form and dietell as Loncier sha require.
et onerating income' shall mean il cash recipts rom tha Property less &l cash exscnditures made in connaction with the aperalion of the
Property. .

Applicuble Lew. This Deed of Trust has ben dalivered fo t.bnder and anceplod by Lender in the State of Oregon. Thls Deed of Trust
ghall be governud by snd consirued in nccordunce with the luirs of {he Stete of Oregon.

Caplicn Haadings. Caption headings in this Dced of Trust are '1or convanience pundeses only and ans not fo ba usad to interpret or define the
provisions of this Deed of Trust,

Marzer. Thore shall be no mergar of the interest or estale cree.!fad by this Deed of Trus: with any othzr interest or eslats in the Properly at any
tima haid by or for the lbanefit of Lender in any cipacily, without the wrillen consent of Lendar,

Nigliiple Partles. Al obligations of Girantor unciur this Deed of Trust shall ba juint and saveral, and all references lo Grantor shali mean each and
every Grantor. This means that each of tha pers: ns signing beloyi Is responsible for alf obligations in this Deed of Trust.

Severabliity. i 2 court of cornpetent jurisdict on finds any provision of this Deed of rust to be invelid or unenforcsable as to any person or
circumstance, such finding shall net render that 1 rovision Invalid ur unenlorceable as to ary other persens or circumstancss. If feasible, any such
olending provision shell be deomed to be modfiad to ba wilhin the limits of enforcaabiily or validity; however, if the offending provision cannot be
s modifiad, it shall bo stricken anc! all othar prea: sions of this Deed of Trust in all other respsacts shall remain valid and enforceabie.

Successors an¢ Asaigns. Subject to the limi.ations staled in this Desd of Trust on lransfer of Grandor's intersst, this Dead of Trust shall be
binding upon ancl inura fo the benofit of the paitiss, their succasiors and assigns. 1f awnership of the Froperty becomes vested in a person other
than Grantar, Lerder, without notice to Graator., inay deal with Ciantor's succaessors with raferance to this Deed of Trust and the Indeblednass by
way of foerbearante or axtansion without releasing Grartor fram tha obligntions of this Daat! of Trust or Eebility under the Indebtsdnass.

Yime [0 of the Ensence. Timais of the essance in the pertormarce of tris Dead of Trusi.

Vislvers end Conseryls. Lender shell not be <eemsd to have 'waived any righls uncler this Desd of Trust (or under the Rslaisd Documents)
unless such wakwr Is iy writing and slgned by Lunder. No delmy »r omission on the part of Lender in exerclsing any right shall operals as a waiver
of such rignt or any other right. A waiver by anv pasty of a provision of this Deed of Trus! shall not constitute a vaiver of or prejudice the parly’s
right ctherwise %o derrand strict compliance wi 1 that provision or any wther provision. No prior waiver by Lender, ror any course of dealing
betwsan Lender and Grantor, shell constitute ¢ waiver of any of Lendbr's righls or any of Granier’s obligations as 1o any future transactions.
Vihenaver consant by Lender Is required In this Dsed of Trust, the granting of such consent by Lander in any inslance shell not constituie
continuing conse st to subsaquont instances whe @ such consenl |s requirsd.

COMRIERCIAL DEEL OF TRUST. Grantor agress viith Lander that this Deatl of Trust is a c:ommarcial deed of lrust and that Grartor will not changs
the uss of ke Property without Lender’s pror writien ;:ons:,vnt.

EACH GRENTOR ACKNCWLEDGES HAVING REA ALL THE PROTISICNE OF THIS DEED OF TRUST, ARD EACH GRANTOR AGREES YO 7S
TERMS, . :

GRMT(}Z.
ye
X

: A R@e Skillh
"INIIVIDUAL AACKNOWLEDGMENT |

Lol pietel
A T
KRISTI L REDD
ré()JTA:W PUB’LIC - CREGON
(AN IMIANSSI0N ND. 048515
s MY COMMISSIIN EXPIRES NOV. 16, 1680
BENESN SIS BOUNEDLGY

On this day before e, the undersignec! Motary Publl:, persongily app hared Bl J Skidinglorn ind A Ras Skitlinton, to ma known to be the individuals
duserived in and wha exaculed the Deod of Trusd, qi-d ackrowiadgad thet trey signed tha [igad of Trust a¢ their free and waluntary act and desd, for
thiruses and pumposid thersin mentionisel, Ty o A;?’;s ’p - ;g‘ o3

Guven uhdfe et Batill and otdel r ' ) eyt CATDRALA. e 77 .
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NOwstessz DEREL|OF TRUST
Luzn Mo 8300244118 Lo i (Contiied).
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- REGUEST FOR: FULL RECONVEVANCE -
: (To by Used only whon sbiigatisns hiive beon prid in fulf)
Tra underskyned Is i3 leged owner and holdar of all ‘ndeblodness S:ei;urod biy this Deed of Ti:st. All sums secured by this Daed of Trust have besn -
fully paid and salisfiad, Yoy are hereby directod, upbn paymant ta youl of s.t;.:{ sums owing $a.you under the tenms of this Cead of Trust or pursuant to
ary appliceble siatuts; to Giincel the Neta Secursd:th: this Dead of Trust (whish is delivered g you together with this Deed of Trust), and lo recomvey,
without wairanty, to e paitias designatad by tha ko ms cf this Deac 'of Trusl, the pstate now held by Jou undsr ihis Dead of Trust. Pieass mad the
rosonvayancs and Ralales Documents lo: L ‘ R RS P - o

Dule:. ‘ i ; ‘ - Eengikdary:
Hs:

VR

LASER PRO, ReJ. U.S. Pat, 4 T.M. GIf,, Ver. 3,23 (¢) 1997 C=1 Protio vices, inc. Alltights roservatl. [0R-Go1 SHILLINA.LW @1.9}1!
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STATE OF OREGON: COUNTY OF KLAMATH | s5.

Filed for record at request of !uhei';tt:l.tle ‘ . the 10th day
of _ Novenbher _AD,19_- 97 _al i ka4l k P M. and duly recorded in Vol. .__M37 )
of Moxtga g;as SR Lo onl I37180
: o S R R S “Fernstha G. [Letsch, County Clerk
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